KREESFHAS (XNERREE)

JPMY T\ (F4LREE)

EMEKREEA %R

2024.912

COBMREBICKDITIIPMY - Iv)\V (FARREER) AT T7V/RIEVVET ) DZRIEDEEICDOWNTIE EEE
(S EREMES VA (BH23FEARSF255) U T [EMBmENE IE] VWK T, ) SBEROME IC LD BIMEISE
HEZ202443R138(CRRMFBRRICIREUTHD. ZDORBHOMAIF2024F3F14B(CEUTVE T,

Zitett ZiEEtt

[ D7 ROBRDISRETNET, ] [ D7 RO EDREBLOEEETET ]
JPEIVHY Ty IRZIXAMMERE EHEREFERTHASMT
SHERNEILE EEMEEE(SmHE)5E3302 (BEEZAAH HRAHARHINT A BT)
Vi 199041041 \ SR - =
giﬁg 2,21%%%?3(%%'24@7%%%) OT7YRDBRFERMBRUREMBZOH M BRI, 5
BT RS EDASHIAERE DEFERAMDR—LN—JCRBTERT,

57,3808 (202447 B 5I57E) O REREE EHE15%E3ECH D= BEEDERICED

. ZRENZEREE WU FEREREE]ELVET,)IE.

R ESRDEFEEHDR—LR—ITBHINTHD. T7VRD
, BEEENRIIBREREECHISNTVET,

TEL - 03-6/36-2350 OBRERR B, CHERCEDIEFRHNMELET
EUBHEERAOTRIRTES) OBKEREEDINECERSAVBAIIE, TOEEDR
HP7RLUA © am.jpmorgan.com/jp LCLIEEVETHBELLELET,

OAXE(FERMEmES IEFHI1BFOREICEDLHHRETI.

OT7VFOBEEARICEU CERGFEZEEZTOHE(CIE KEGENOREEANCE T AR (BHI265AE551985) (CR
DEERCRBEDOEOZEE I dFHZETLE T,

OT7VRDIEFEMEF EFEEACE DERASHICBVCHRIEESNTLET,

EEr BHXS
BB : BENREE e o : : } — o
o] mENginE (ol S0 RENSEE  REHE RENReE RERE REAYY
o \ AR TrEU-—
SBAE P B | GeEEsmEs||  F4E EES Syt L
(st —#)

XBEXDICERHE LTV [ABEANY IV[E HETOREURIICHT Ny IDFEFEZLHE L TVET,
J7Y RZEZOINTCOERIE. BEXDDERICOVTEF. —BHEIEAREREEHREDR—LR—IZCELI S,
HPJ” KL R http://www.toushin.or.jp/

CEBALCKRULTR . FXEOATZTDICHH:HIF L EE),

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE®N

BAEOHINZRENEEEREXNREL. SEMEOPRANTHRZRSCLEZBHIC,
BIENISERZITVE T

TJ7VRD45E

1

BEDEXRBENZELLTCVKHT. FIRMRENE HEZERUCEEZTOT

EO HOINSORRZETIEHHEICEEDIAA TOEWERRICKEZITVE T,

<1> FmAREDE RS
OUEBTORE (EBICLOTEFryyaTO0— SR DHADHOET.) DIFRICBITDHER
FATDHTE. QZDOEEDE IR - EF VD BHREICHESN BE-RESN TV EBIUZT DM
RS RIS BT TNS0ONS. FIEBHREDEN MM NS EEEEELET,

2> HREZERUCEEZTOCVDIESR
BEOREICHU CHEICEDREDR RS DTN TS U FISES (RS 2R E
L&D, 25U BEDFDS, BRI ERER T HEEERUICRERToOCLSEEEERILEFT.
R E13 B3R5 E3EHKEA. BREEW FoBU C. ERDIBHZ/ O LZVVET,

<B>! EFE2DMRUEBIZLTHD. DD ZDWRHHEIC S RBRENTLVEW R EE
[FIBHREOBVEE | BIOMEEERULREETOCSERE] N S2DDBREMEOHIEIC
BORMATVDD LEWD\ ZEEEHCKDBFE L. ZOERICEDV TRELET.

FARDZFEE L EAF— LDMT OSBRI ICEDIKRMAY YT -7 7O0—-F AL TITL
E 3

ML YT 7 TO-F EERBEFO TR DITCKIDERINZEE I DD TIFEL ERIEEDHE DHTH SEMDEEZ
IOERFACY,

RAVRO BEUCEREM ZEICUIZa

BERT—LDERE(ICIIEDS TEEEIM7ZITOEICRD EREB DB NE S (CIEDE T B
MICBWVWCF EXREIBEOBMIEPREROED RO CERZEVTHD. FCEREREDNFEZ
BRUCVERT . CNSZHRERICHITL. #RDEEICRRUE T,

*ZARHZZOILTILAY 7 RYNYRIAVIROBRRIIEZE(C L DRI D EEHE FRIIENKI5,0004 (20235 £i#8) T
a—o
JREIWAY PRI RRIAUNEIPEIAY FI—RA TPV AV Z—BFOEROEEET DEEERE YR AD TS VRTT,

RAVRD JREIAY-7EYMIRIXVNODERSKIUTO—/VLTOIERDEH
BT —AICKDEMBY-SEBVEEREM (CINA T OERT — APHEESRPIEDIBHRIL B =i

MICITOCWLBIEDJ.REIVAY P yh Y RIX DT O—) YbER VNI =0 B SER TS
CECHREEREZRIELTVE T,



3 ERTOCRARLUTOESBDTT,

SEAROEE D IR DR
MUY —F

MDA CTlF FEEOREROM AR PR EDBEEZIEET DICHD R ZEEL VXTI ER
BHEBES(ICRDEM-ZENERAEICIA C. tMOERF — A PREEEFICDBHRILEZ/AEHITITOT

WET,

QL—Ta7
) DTEERMZMNFTA CIREOKMEN XD R IZRRUCWVWADEZERTF — LA THREMNICER 7
MU, SR s M LE T

QR) T7V/RDIEE

(2) COFHID BV ERZFIDIC T 7 VN REUE T BEUC T 7 VN DVWCEEET ILICEDE URY
BRONYTFIY—ID oD/ Tx—NVAGEREE) OO WVBEOEZRZEHRMICHTUE T, BIC EEED
HUWRIBRICODWCERF —LTHEMUIC DA T MZICIH U TREHIMDEIECHEARIRNOBHER

ZTVET,
EEET IV HBT—YEDERIL (BB SNERNEEREFALT. 77V ROURI AT I DETILEVNNET .

4 J7VRIE F4E (38.6H.98.12ADF148*) O;RERF(C. BEMEENMAHE (1A O
Heh) Z R TV I5EE . DEREBOEHFEANTHELE T,

JEREL T D EZ1T OB D TIEDDEE Ao

*MAEDARERDBSFREEREEDFT T,
DENRERICONTIF B INEDEECR T dBRERIR] 2SR,

FERD DI EDSHAWNB LOZDEEAIC DV THREIET DBD TIEHDOFE Ao

<RY—=TPUR>

———— QTR —)E}ﬁé SR N = 0
S 1 7 - 7y X **—t
= e (FARASE) Pl (snpmnassn) S *

* IPZU—TFVRARERF ANE—TFVROERZEY T TP URTRELU T YT — TP RO EERICEMEES CRE T HTEICHRD. 2D
RERIFERZ{TOHEHS T,



6 T7VRDORYFI—TF. TOPIX(BEHAH) ELE T

T7UNE FRIANICNY FY—0% LOHFEMRDERZBIEUFXI N AN FV—DI%
FOEBDCEZREET DD TIEHDEIE Ao

NIFY—DEE T7VRDERABSRZE A DRICHEDEES T HIEREDEZVIWVE T,

TOPIX& (FEREE# (M #E21 (Tokyo Stock Price Index) D ETT . TOPIX (BREE#TIHEED) (&, BT 1 IPXHSHH
XFHR = EIPXERIF DRI B R (LT TIPX]EWVWWET ) DA ETH D IEHDEH . ERIED R, FIA
IEETOPIXICRET 29 NTODHEF/ D\ D RUTOPIXICHRDIFEX FERICEIT DT N TDENIFIPXHELE
9 JPXIE. TOPIXDIEHEDEH X IFRERDFRZ GELEN (FHRICHL. EFZEVE T . A m(d. JPXICK
DIt R XIFERFTTEIND DD TIFFL ABRDFE. BRFEN U BRFEHREEBCER T 2 VN EDEEICHL
CTHIPXIFEEZEWVETE A,

A0, fxEm. EFEE RERESFOEICHINT DIEH(C PEZ/EVEIBED DD HE(C(E.
EEClcUTen o Te BT ATV CEN B DET

REDNRETDIEEDEFIZEFIFR
HIADRELECE FIRERIF L A

INT D3 ECS £

FAODORER BH.6H. 98 2R DFI4B (REXHDHZEFREXER)) (L 2D BEEMEADSH
(ThOFED) ZBA TV EE . DEEREADIHHN T, BHEMEAKE, kB0, A FETHESFZE=
UC DECEERELE T [2IEU TR EZ T OB D TIEHOEE Au.

FRODEEDILNB LU ZDERERAICDOVNTRIET 2B D TIFHDOEE Ao




NmoEcE(CRIT D EBEEFEIR

o T F FRETE DB LFELED  REFBFHEOHEENSILVDONE T DT JEEEHILDONDE ZDOEEERS
7 BEMBRTTHDET,

KREEFE CHEEDILDND A X =Y

paerons: D

® SECE (& REHARRICHE Ulc NG (BREEREORIF NGRS LOEMEISFDTE MR ) ZHB X CTIhhNdiEah
HOET . ZDHE. SHREHOREMEAISRIBIRERELENTNETDILICEDET,
Fle  DEEDKERF. B FULBDREHRICHITDT 7V RONRRZRITBDTIEHDEE Ao

*1 EREEBA(EEHRM) BIOZTOMOER - FHRZLNET,
*2 BMEESONREATZELTONEEVNET,
*3 FHARZEZSHET,

REHARICHEE U NG Z B8R THMoN D55
RIHRER N SEEMBEN LR UGS AERERN SEEMBEN TR UGS

10,550H

HARRUN
10,5000 (D+@)50M

DicE 10,500MH

100
*50M

10,450

Fo=E N
® 20H

*80H

*500M
®+®)

*500M

B®+®) DECE

100H
10,300

%420/
B®+®)

BIHAAREH SRR RO ECE] SRR RO EE HIHEREH SHEREH D ECET HHPREH DR
* Y ECREAS00H * 50 ZENER U * DECEREE450H * IECREAS00H * 80F37ZHXER U * ECEREA420M

CH) DENREL. ORBIERBEOELAFNGDS JUORBEREOAMASOTERSFSVICONEERBUEDIOONDRAEE T,
DEEF DEFHICEDIE DENKENSTIDNET,
K ESIFAA—ITHD ERDODEEEPEEMEBZRKLITDEDTIFHDEBADTTEELIIZE L,

o ZMEND T 7 VRDBAMEAIC Lo TId. DEEED—HMEcEEEN, RENICIFTAD—ERLRUICHEH T DIHEEDEHD
9. I7VRBARDERKICKD. D EER LD EEMEDIE OO HNEDSIIBESBRERTT .
HESO—EHTAD—EFLRUICHHET 258 HESOSEHTAO—EBLRUCHRST 258

EEDEcE

SARS SEAILRS
(ERHER) | ERISES)
SHED FEED TARS (BRIHES) FEEMIC
FEAMhEE nEExINE L= YN ] NEeEZINE TAD—EIRUEIHESN. ZFDE
(HMERITTA) EAAEE (HDMERITTA) B 12 (FERITADEA UET . e IT
(Dl il (DEoiseilik FIRE (FRHERS) B4 3 IR
fERITA) {ERI7TA) PBOEEEDET

TBENEEE | ERTA(REBEDOT7VROBEAIMER) Z LB DD SDDEETI .

TALRE (FRIDER) | BERITAZ TESMBHNODNEETY . DECRDOR@MEDERITAF. TALRSE FhloEE) D&ERIFHILE T,
CHEBDEEICHITDRBICOVTIF B [FH- FEHEID[TrVROER-BE | ZCESRIEE L,

K ELIFAA—ITHD BRI TAEPEEME. HEEDEHKEFZREIT DD TIEHDEE A,



2. REURY

T7VROERICKDERIEITNCTHEHERICIRELE I,
REEFEIITAREAEDEVERER C I . IHEEEETRETE L EEDE T,

BEMBORHER
7 NE ECEROHRIIREVT I DT LA FORIFERDRE(ICRDEEMEADZEIL.
NEUGEF BRZRDIENDDET,

HMZEVRAT  HRILOMBS BUa- AR RITRLDERRE MBI RO f5(C
OlIFoFTha RENECLDRTEXRS EFITHENDDET . T7V/NClE
FRUNBIRIUICIRE T2 EN D FE I DY A/ NRUFRTU(F RBIFRTCIC EE X,
AN RO KIBICEEN T D ENDHDET

FMEESEIC  HINDZEEFRLAT YT 77 TO—FICKDITVE T UIch o T . T7
EIHURD DIBRERIRPRIERC D (. HARDMRINMZ PN FY—DJLEELHBD
(CTED ., T7 2 EORBREHEM DK MBI RELEE I D ENDDET,
et R 7R TN INICIRE T DI EN D OFE I HL A/ NIRRT (AR
HKIVCENTMHZ COTESDMEVEEDIGD GEXHRIZLFENC L.
FTEEDA U CREXRICBREL CLVEMiSEARELEFDIENDDET,
. T7VRICHFZBEMBDETEHERDINTCTREL MMOBEREORZET DI LN
HbFET,

ZOtDEER
I—U20F THIE EREmES VEFEI75RD6) DERIEHDEE Av
72 ROREEY R TELLFDK DIFR CEEE(E T S F RN D D FE T,

O H5 [EEEDAT VGG ® HY5 |FT. MR RTCFEB I B/ICRDEG 7ZFIEFX
® MG IR/ SN CHDHE JEFHRSNSHZE

O BEC(FELOMBRIREICHDGE O K E DHABICHWVTRFN . TR TS EE
0 BELI FICEHRRDBERUIASGDIDOIHE DEMEIDEUIGE

O RERICLOMBRBEUDRIELIZHEEG O SN DREDTEICLDMBHNAETETER

® MiHZIMDE NBREICRRIFRIEN GO, Rlf1eHa

MERROE/ N\ PHEDEANECICES ® T DDA R D EUIZHE
T7VROREBEUR DR EUIEHZ G 7 FOREMEN A DL TP ROMBDIRE
BREER CEFLIED L FEF TV ROFIED BN RENEZ DLWV USTULL
CENBDOET,



UR D DEIEFH]

ZEESHDT )L —TADHDEAICHWNCTOEREBPFINSIRIZUIEEPIN LU N IBIFDURIE
HZITWED,

O EFHRRPURATKEDEZAMDFT TV

ZERICBEWVCTOEMABFIN SR UIEERFIN L MBI EIR. T DD UR I ERZTTL)
F9,

® HY5 |[{iiAS- B0, Al AR S Y5 | (DB . B ML 25 DEE ([CH'D @ IEEDF Ty o

® RE it REHH REFIREFOETIN DT vy

MEMEIATICDOVTCI ZASHBLOZDI I —TRNOMDEH T, FIREFCEDE
FryvIPERE REIFZTVED,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <TrV/RERRNEEEISAEDFHEEROLE>
2019477 ~2024F6RDEEMICHIIB. TPV RDHREBRERE  £DISIERUBHICHII2ERBER BAKER) OFHIRNIER.

28 (B0) & FRRESE R (BAKRIS) DEBERUZEDTY, TPUREARENIEEES S 2D CHEUZED T,
3O,OOO(Fq) (%) 100 (%) (2019F7H~202456H)
— IS Y B EE (F28) —RAME
it S . —ToE
26,000 ERIER () 80 l © paigls
66.5
62.7
22,000 60 59.8
42 1
18,000 40
14,000 20 * 195 153 173
1.4 (127 +1005.4 |40 [¢75
10,000 : | . 0 . ; ; —Rd ; .
-55 =61 _
6,000 -20 108 -12.4 194 94
=241 :
2,000 -40

2020F6R 202165 2022665  2023F6R 2024565 TrUN  HAM SCERK HEEK BXEE TERE HERE

(&FD)

OREERIREEEMER T EFERMERERDBD T M5 MDD EEZDERIC T 7 IBREUCEHFLCERLUICHD T,

OT7VROEBIEER(BRRFR) (& BARETDIFRICHITDNEEEBREAEMBZEN LU T ZOEEREEHUCHDTY, (ARMABEDEEEE
BIDEXRBZRREHFLET . RED DIERBORR CIFEHSINEEA,)

OREKNLGEES SADOFHEEE(BRRER) & BAREZTDIFFIICHITD FELOBRMDEZNLEL T ZOEXRZELUcBDTY . (BRIMMABDSES
[FERIDEXEBZAREHELET,)

OT7VRERKRNLGEEI SAEDFBISEERDOUR(E. LEDOSFEDOBRRBRICOITDEBEERZAN T ZTNESDTE BRRINVEI ST CUTHRL
feedD T,

O77 RO EEFIREREMEDS JUFBEEEG REOREEMBD IO ZNCEDVWCGHEUCFBEERLFEFDEEDHDET .

OT7VRE RRNLGEEI SADETCITHERETHHD TIEHDEEA.

OREKNLEEI SR ERTIEH
BHZA#Rk: - - - TOPIX (BZ5A3+)
SREE - -MSCIOT T A8 (oA dy FIR—X)
FEE - -MSCIZR—V IR —T v A U TvI X (EEHiAd. FIX—X)
HAEE: - ‘NOMURA—BPI(E&)
SOEEE - FTSEMREEA > Fvo X BR<AR.AN—2)
FEEE - JPEIHVEBI-IV—I VI Y —wvy-20—) UL (EX—X)
GE) BADISHF. BEAYIEITOEVNDDELTEREINCBDTY . 1Ed. MSCIIZ T 5 8 (BMAH  FAN—R) BRUMSCIIN—I V7T —4y
VA VU TVIR(BEEAH FAINR—R) [F. Bttt CHIBRELCWETD,

TOPIX (BREIHKEFERD (& R ARATIPXFEI ISR ATIPXEEI DBSER AT (AT TIPX] WD) DHIBVBAE TH D FEHDEH . FEHIED R K. FIREETOPIX
[CBT DI NCDHER]-/ DIN\TRUTOPIXICROFEXIIERICEI T DT NCDEFSIPXOELE T o JPXIE, TOPIXDIEMIEDE L M FAERDERE GEIENFH
U BEZE VT s AEMIF JPXICKDIRE RN FERFTEND DD TIFEL ABRDERE. BRFTR U RTTIRE RN SER T DVHEHIBEICHLT
BIPXFEEZEVFEA (LT BU.)

MSCIOZ Y A EMBIUMSCIIN—I VI X =T vV A VT VI AL MSCl Inc.BFERLTWE T B4 TV I RICE T BIERDERMES IO T EIEZMSCI
INCIFASREE T DBD TIFHDEE Avo EEHEIEMSCI Inc.ICIRBLTWE T MSCIOI T A 58 (BLZiAd+ ANX—R) BILUMSCITR —I VI X —o YA
VTVOA(BEAH ANR—2) [F B OREKRUCMSCIOT Y A I8 (B HAH KRR —=2) BRUOMSCIIN —I VI R =Ty oA VTV I X (B HIAF K
RIIN—R) ZRFERHICCAN—R(SRELZBDTT,

NOMURA—BPI(E®) & BN T+ T2—2vU—UT—FRAVY)ILT« VIMARHDERL CLIDISH T, B8 B I D — DRI FEHE S T Db —EID
HEAEEN T4 T1—2vU— U —FRAVTIT A VIRAEHIRBLTCBDE T Fe. N T T2—vU—UT—FRAVYILT 1 VIR H%
AVTVOADEREN. T2 Gt BAMZERIE T DD TIIEL 77V ROERRREICELUT—UEARZEIBDTIEHDEE A,
FTSEFREE A>T v AI$. FTSE Fixed Income LLCICADEE SN REEZEFDERDOREG NG RZEHHORMISER CMBFHULES AT VIAT
T CDAVTVIRADT —FE IBRIEHEDHZERIELTHED. FTSE Fixed Income LLCIF. H5%T —F DS IO TR M ZRIL R T F/eT—5 DiRE B
RRCIPELECOTASTAZEVEE A CDA VT VI RITH T DE(FEFSORNIMEZ Dft—YIDHEF)EFTSE Fixed Income LLCIC/FELE I,
JPEIVAYVEBI-IN—I VI X—rvy-J0—)UUIE J.PELAY BFIUTA— XTIV IV —BHERU TS EFEERIPEILAY EF2UT—X I
VIV —IDRBLTWET,



3. ERES

RITDERFEEF. TR —LAR— (am.jpmorgan.com/jp) . F1clFBRFEE1t T THESERWEIEIFE T,

BEDEBEZRUCBDTHD SFEROMRZRE - RILT DD TIFHOE A

2R 2024478108 =ER 20174108108
fE S 202{2H REEEL FAO
EAE(MER- IS E DR DECDHEFS
30,000 ___ 2,100 #A £5 M
26.000 —ﬁgﬂ%@?ﬁﬁgﬁﬁgﬁ(lﬂl =8 (| 1800 23HA 202368 500
55000 i EGE (B, Ao 100 24 2023%98 450
16000 1900 2588 2023128 0
' ' 268 2024438 1,250
14,000 900 278 2024468 650
10,000 600 LEER 5,200
6,000 300 * Y ER(IRIE FINH DN DDEE T,
2,000 ; ; 0
Pl 2020478 2022478 B

* B S EE A MEA(L, Bi5 RO B2 DI C 7 MBREUICEHFLTERUZHD T,
* DI EBREREEMEAL. TH OO [EeElRMHERE T,

A {28 ERERIEBRCIRT
JEfiz _ e B ESE] REER* ESc BEHER

1 HII&MERT St T 5.4% BEXEEs 18.3%
2 (PEEEE izl e 5.3% =2 8.7%
3  ERRBER—ITAVIR {RB&ZE 4.7% EREES 7.8%
4 UBI—Rh—ILT 15 H—pP 2% 47% SR 7.0%
5 fEEbZTE £z 41% H—E 2% 6.8%
6 F—IVR s 4.0% ZOtt 50.5%
7 ZEURNTIAFVYvIL - FI—T SR 3.6%
8 SHERI«FVIVILII—T SRITEE 3.4%
9 YITMIEIL—T 1545 - @i 3.2%
10 MS&ADA VY 1T7SYRIIN—Th—ILT« VIR  (Figz 31%

£BERIRELL R (WTOPIXTOMRED ATV ERE) BRI ZERIREHL R WITOPIX)

T 4.4% —1.5% n—] 500 &5

e
£
JLEm

—0.6% | 500/=M 11,0008

—1.7% I 1,000/ _£3,000/&MKE

3,000fMLL E1YKARE [0.0%

XSS
-4.0% -3.0% -2.0% 0.0% 1.0% 20% 3.0% 4.0% 5.0%
* FERO S T(F. TP RDEER IR E LR ETOPIXD 2RI =R
EHER U TSATRE (A —/I\—0 LA M) EXA T AT E (75—
DIAR)DREVIRIC_ERISZEBZELHLICDDTI, TOPIXDZE
TERIRE AL LR (S, fRIE2E3.4%. iR ZE2.0%. 1£55.6%. TLAEGR
0.6%. —EXZ4.6%. EER4.4%. HITTZET.6%. HE5.8%. EE
2£21%. EnXARKIRBANEEDF T FactsetDT— ZFERLTL)

59,
FRINREDHRS

60%

-1.0%

KA E 2.8%
-8.0% -20% -1.0% 0.0% 1.0% 20% 3.0% 4.0%
* FEETSTI3. T7 RO EER IR E SR S TOPIXDEFHHAZER
B LEERDZETT, TOPIXDEHT 828R # A L3 F . 500EM K
1.5%. 5002 L _£1,000&MK:#2.1%. 1,0002 AL £3,000&
FIR56.2%. 3,000 L _E1IKFFR#12.0%. 19 E78.2% T
J,FactsetDT—5ZFEALTCVET,

40% : 0 24.3%
% L 12.4% 18.2% 17.4% o 20.7%
200 _03% | s B B
-20% ! -o —0.4%
o RYF T~ o | ey 71~ 20-6%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*E NI (%) ={ (FREZRDEAEMEE+ T OF(SEVONBS [BIDOD L E) ~RIFREEHDOELEMER—1}x100
*2017FDFBINGER(FEREA D SFREZEH. 2024 FDF BN R(FRIFREZEHNS52024F7H10HE TDHDTI
*2015F ~2016F (3, TPV SOV FY—ITH S [TOPIX(FLZpAd) | DFEENmMETT,
*NTFN—UDBRIEHLETSEBREL CGECHLCL\DBDTHD, TP NOBERERIE ClEHDDOEE Au.

*IN—ICHITBDT7VR]E JPMYT D)\ (FARREE) T,

| ERAEBICBVC. SRFRRPUU TN ZE T IREL RS LU EIRTEA FEWEAAUCEEELTCWVE T,

M TP UNEIRT =T U NEBU CIREZE(T DI, XU —T7 VRORERINZ T 7 RHEREEL TV BDEHEL. T7 Y ROMEERRER
[CHIDRELERELCGEHEU CWET L /U RERRE L R EFHMIEERR IR E L RFV S =T 7 VM= ADREL IR TEHELTLET,



4. Fih - FHEHE

HEIAHXE

RERHDEDDRMELET T fefEL BBITVZ<KRE - CHBNTING D EEEZBIRET D
BalF AN PR ELE T,
HEEHERDESNBE Bz £ L3 VR OSSR 7 VN CBRESNGHASECY.

BARABDEAEMEAELF T,

B A i %

PRFERHNEDDHF CICBAREZHZIRTTR LI CHILVWVEEF T,
(BARE=BAMEBE}BAOL+HBARFER (BA))

"o B (U

IRFEEHDEDDBEAELET

B A X =2

" o i %

BREHARDEREMEBAEUF T BERICFHRIIDDDEE Ao

" 2 R %

RAIEU TIEFRAED SIEEL CAEEHBED O BTt HEIC BN TESHILLWVELET,

B 3A i 5 B

JRANIEUTHFEIFE CTELE T /2l BGER LI C LD CIFRAFREN R HZEE N DDE T .
FLEF e cBELEDELEE L,

(2024 1MA58L1)

RRICEU T BAREDEIAHCHDD. RIS HPAEDEH FiE i FE&3F300 T Closkt 7 Ul
BOZAHDEAZR N ELE T IED. BRFTRALIC RO TFHINDELDIHZEDHOFT I DT, 5+l
(FERFERHICCHERR<IE S Lo

BADHIAHARK

2024F3R148n'©2025%F3R13HEF CELE T,
LECHEE. 200 T RICAMEIES RS 2R I D EIC RO TEMSNDOFTECTT,

" oE &l R

BA - BE
BHA R D
FRIERUEGE U

LUFDOHRIBICKOEEMEADERE CEFVSEF BAREFAHFDRGZFIETHIENHD. FT
BCRII R oNcB A BREEAHDEHEUN CEDCENDDE T,

- BMEEESES HHICHIT DS |DELE

- NEREEE DFELE

- TOMPDZFIENEE

201710 R108D0'52044F12314H (REH DB EIFREXH) FTTI,

RDBEICIE T7 /RO EHERSNDTENHOET,
- D7 VROMEERED20BAZ Neld Ll olcEs
- IPUREERT HCENRBEDICHEN CHDEZARMINRDDEE
- POZERIEVEBDRELCE S

BFIH.6R. 98, 12HDE14B (REBDHEFEEXH) T,

R @ 7 B

BFALQDRER CEFERUNDECRRZRELE T [T/ TR EZTOBD TIFDHFE Avo It
DEcEE RAIEUCREENSIEREL COEEHBEF CICRRE ISV ERIBLET . BEIITWLZ<
RE 1— Az BFAHDHEE D IS [ ERBFER CTO7 /RNCHARESNET T,

{EEEDRELR

2,000f8HTC9,

ZEAERUDRBE(CHU CIDREF BFRRAEHMEICIBERULE T,

6B 2R DREHBOIVERERICERARHLIS ERARESICGEHINEEIRDOIBEELEIRD
HEE B U HERREEZER L AN TV R ECH U CRFTTaH 2B L TR LE T,

® oOE R

st EDHEERWVIE, [REMIURERRFT] LIEDET,

[ REMIIREEF (FHIE L —EDEHZiEcUIHECNISA (D EIREIFRNHIE) DEANR
ERFDE T CDT7URIENISAD TR RRER RFEFIFRHEERE) | DR TI O BRFEEHICK
DERVDEEDIEEDHOE T Fe ESZERISERINE T EHE B AEAREFEASNE
Bho

FULEFIRFEEA BBV EDETZEL.

FECIF2024FTBRIBEDBHD TY o FADES N EFICFEESNDEEDHDET,




27 VRDER-#iE

[(D7RDEH]

LUNDOBERAZREEICCRIBVCIZEST T,
REEDEENICRIETIER

BARFHH

FERER(E3.3% (Hi43.0%) 7= ERELE T o

FHUL(F BFEEtT BBV EHhELIEE L.
(BARFHR=BAMEEXBAOEXFHRER(FHL))
BENTWVWZ<KREI-RCBWVWTNEDECE-BIRE T D5 a(F BFHRELET,

SEBERF BARKICBID 77 VNRERIBICOV O BEREME. EHEFRTFOMMEL T IRFTTRHIC
IVONE T,

EEGAESARER D'hDFE A

REEDEEMECEENICRIETIER

o=

Z O fit D

ER-FHH

J7 Y ROFEEERERIC U THEE1.87% (13R1.70%) B0 B4 DEAE(RERICRIRENF T,

EEMEICHAERE ELOREHBLOEERDREZERICEEMEFRNSILNE T o STIFED
WERIFERFER AT B OBUIRIMEERS (CRUL N DEBDTY,
* B DRFRACHII DL TOBEEOE CERL TS I7 Y ROSEIEDRMEEEEH LICHDTT.

Lbp=gan:z10)

e (B2 (ERssast) (B2
e | AN FFE0935% HFF0.825%
100 PO (543%0.85%) (543R0.75%)

1002 F20.825% FFR0935% FHR011%

200EMLL RODEES (B4H0.75%) (B4R0.85%) (B5K0.10%)
B T N 27 2\ FZR0.77% F2099%
200f=FEDH) (74320.70%) (B47090%)

REHIH, RESAICHTD

ENFEOERES. BmRE.

BERREESORRERER
X175, BEMBADS EES,
BRUINBICHBEYT D
DFHMl

Rima OO REESERS. N
DECE - P|BAE - BESD
SANNER, HERRSE
DI, BARDRER
REOBEREHERS. HLU
CNOSICHIHEY DFEFH DM

EEMEDEK - RE -
X3, ZEERHDSDERD
HITRTS. [SEMEDSEX
B, BROINSICHIET D
FEFOTM

*HFECD I CERUCIGERILICDHFERSINE T . BRSTUEWVEE 100U TOED TONRTECTEEDSNE T,

LIROBERFENFESNICHR T 77RO BRIV EFEMEICET LSNE T 22,
BHERMICT 7 /RDEIB T 5 DBHDET,
- BMEEZFORS |FCHDDER (BEE I FDMNEBBIO NN DEHFOMMEL CGESFRHFHF

(SSHONE T IEH. TDEHERNES IS CEFN CVDIHENDDET )

(SEEMEICRETHMER - ERESEHBONECEEIOHEN

- DPUNCEUERESHDMTOEHICODOEER - TOMI7/NOER ENELER

() LECDOBREE. 77/ ROERRR. RAHIA REBLERFICLDEHL. FCHINCECER SRBIUEIENE

FoCTHHZOEEZECELH T DEDRHMEI DD BENICEEH L CVE B A Flo. TOEETERF REED
TP VRDREEERE I OB T DMOERICLDEEL. KR DENTEFNTEN S EEELTLEE A

SIBz S EEREHTEUC T ORRZEEMEICHAE ELE T,

- P UREEEEH

2 T7VNCEAULERFEEADMTOERBICHDDEERDOIBLLFDBDICDOWVTIE LI FDFEICLD

TEEEFRERI N U CEER0.022% (4R 0.02%) 2 5 U 1R /o8 (_LIREFEE330 5 3 (BR300 5 )
(EHEEEA ERMEOMBRERDERFRHDONMEL CEEAANTSIHONET,)

- B RE ERRSEFDORTENCHDOEFEM. J7 VR OHEEHICHDDER. 77/ NDEiiE
DEB(CHDOEHERF (EASHNE=EB(CINDDEHZEFA T OHEDEAERZSHET,)
MBEEMRRICHUC. RN EGENICRED e —EDE (LRFZ0.088% (F{#k0.08%) ) ZH T

Sl

158, _E5C1-20EAEF DI,

BHKERREE CHERNIDIENTEFT,

() ERICBIFDIBE BB SO THEREHEE T,

10



[His]

® Bzt (F LA N DRICECH DI CEATNE I,

o LI NDRIFEANDEREEDRRHINFDIHETHD . SR TEFICRDEFDSZEHHDET,
(SH IH H o E

PR EL TR SNE T,
N @ 7 B B | FiESBR0MaS | TE0EeECwUT
20.315% (FriS#¢15%. B E45 RIS #£0.315%. #th75#5%)

BEPMSEL TR SNE T,

}% = (ﬁgjlj; o TSSO RO | 8 () RO LOERROER GEER) [SHULT
B LU EEFR

20.315% (FriS#¢15%. 2 E45 RIS 4 0.315%. #th75%5%)

(1) LECIE 2024 FTBARITEER SN B D T T FOED ESNIHBEEIC [ HEEHEBSNDHENDBDET,

(E2) NISA(PERIREIFRTHIE) ZCHADSBE . —ED8Z LREL T BF . —ERDEE CHIZICBAUCASHIUREEFTF D O EUDEHFSH
KUBERMSOEIR CIFERREIEDF T, CHIRICEND DI BRFTRT TR 2R T 0%, —EDRMA(CHAE T OHNNRELEDF T K
fe BiA EDEAE BIZUcEBmZEBAUCB AR JFERROBERAZER T CEN CTET T s ULK[FIRFTEEIC BBV G ELIZE L,

CE3) N EFEHEROBA LI OB E(C(F MR D Bl OHED L LS RFDHZENDOET,

CFA)ENDBZEIF EELEFREDFT,

(CEB) HEDEURVDFBIC OV T B EFFIR BHFES) (CCHERIND I L ZBBHLLET.

(BERBW) 77 V/ROEER
7V ROBERDERARESHRAEICHITE T 7/ NOREEREILLIDEO T,

RRERO+@) EREEERADLERD) ZOERDLEE(®)

FR1N% F31.86% F30.05%

IR HEARS 20235128158 ~2024% 63148

MESIRE RIS IR OER-BEICH D olc B A DFEERZ Birh DT 1R it I CRAFR O ERAEMER (10272D) ZR U THRUCEIE T .
HXEBEAIFRAICUC BEFHH TEREF D SOE MRS R ZSHEE A,

KINODEIFHLETHEE THD. RRCHEUCERDLEREFEEDETT,

KEHBICOTEL I WRBBEDOERRES (2R ZTE T,

JPMorgan

M ASSET MANAGEMENT



	表紙
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

