<

NISSAY

ASSET MANAGEMENT

oo

IRE1SF

vt AVTVIRANYT—

+

(

o)

E2H:J7RINYIHEHRE

AL U—b MEZS)

ENEKRE BN BEES (VT vIRE

Q'e

FUNDPACK

H 2

AEQERBEEIS A (BI23FARFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRESE) 250
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT TN MROENIF
REBFEHAS (BEXRERRES) CHRLINTVET,

CBAIKRU TR FEDABZ THICHBHEH<IEEL,

RS T7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

THBRNS FKEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

A TRy RIX YN A

a-revs— 0120-762-506

9:00~17:00(EBH:B-FRFBZER)

x—n~—v https://www.nam.co.jp/

SHIAE (XERSE)






@ZFERH DB (2023%118kEE)

ZHEHY CvbATEYNTRUAVIMERER B A& & 100EM

e

v EAE 1995E484H EEHED 99k5,.900EM
SRR

OEmOiEE

B B X a9
~ BE R . \

Bawn. pang| X . BANR | [RANR| .| %%

emE | i (ngiﬁ mEDR g |AORE| gy (RERER| S 52
. | zot

EeNE | @R | AEES |(VFvozm %ﬁgfg £1@ | B :Q;£H<em&y;
) <—7)

KIREEFEAS (BEES (MR- A BERE /35 BELEIEER)

BRDESIOBEXDOABTICOVTIE, —HEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/ICC R WEFE T,

OAREICKIITIZvEAAVTVIANYT —I (EAR-KRXU—b /&%) I OEEICDONT
& R EMBEmEEEBSKROREICIIBMASFBELEZ2024F2H208ICHAR
MBBERICIEHULTCSY. 2024F2A21BICZDRBEOMANECTHBUET,

0 U URF REFFENUKREEANCETDERCEDVTHBSNIcERMER TH Y. BIATIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

o EmAT RIEHICEAITIBEGE(F. ZESHDO I I EYI—THEOTHIFT,

O EEMEB(EE L1 AOBVICHMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBARRFREAN (7 REEGF/VWIHR) BLRUOZFERMOI—ILEY I —IR—LA
R—IICCTHBVIELEITET,

O EEEHAS (FKREMRESE) I REBEDCHEKICIIRB/EHANORMINE T, TEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1.o7vroBM-BE

J7ROBEM

WENSEDRBEIDDVH —T7 VRETIBRENREL. RENICEN DK, U—k
(RENEIREERT%E) RROBEATIEDH=C BT RERNEEEEICERETL
e

T7VRD45E
BEIH—T7VRNDIZEEZEU T EHOEEICHEIREZTLE T,

O REWNRETBIVT —T7 URF SRENREEDEH DB (EE T HREBRZEDILET,

[(IRENREESLVRENRETZIIH—T7UR]

RENREE BREWNRETBYH—-T7UR Y —-T7VROBE

ZvAERKRI [TOPIX (SREE#AMIERN) (BC=hAdy) | DEIE(SEEN T DIRE

Z8ot HYFVIRRS— TR | REHRLET.

e ZwAJ-REIT [SREIREITISM (BEXiA%) | DEE(CEE T HREMRE
AVFVIRI Y —T 7R HELET,
s —vbA ENES [NOMURA-BPI$a& | D<= (CiEE T DI EMEEH L
= NI — TP IR Ee

(BIY—T7ROEZEARTOLER)

[ REWNROFAE D ]

BMEOHEETILEZTMAL.
BER—bIT2UT - GREEZRE

FTEHBIT « IKR—hI2UFZIEE

ETE=-9UVo




1. 77>ROBW -5

p JAIPTL | P JUZR el A - FH
BEENDEEISF. BERIREEGZHS T2 L ZBIRELE T,
® U VR I BRENREEDENZERKREI G THGBIEGRNRYFY—TJ*OEEIEFHT D
REMRZEDHIUET,
XERENREEDEBH DB ERZENSEE S TNEFHL. ZEERENHBICERILLEDD U RNV FI—T]EVWSTE
HHUET) . SRENREEDIEHF. BRHRICTOPIX (BREHKMIERD) (BoAd) . BN —NERRIREITIER (Bo2iAd)  EA
EZFNOMURA-BPIFE S

[BAIREES]

BRI
15%

BAU—k
15%

(BEMBESHNYFIY—TIDEEHEICEAT 2EER)
T7VRBERNYFI—TIDEE(EH T IREWRREZDHSLE TN BARREEN G EREOREZGH D B
FBHE BEYDOBRBN IR TZEANBNCE EEDRBAERBEDOBIREDTEDIANIVINITND
CETEROIANEREEER (GARM SOERZABITOCLERENS BEMBLEGHURNYTFIY—T
DHERFTERIC—HT DD TIEHIEEA.



1. 77ROBW -5

@TJ7VRDITHEH
TJ7VRED7ZU—TJ7VRARI CERAZITVWE T, J7SU—TJ7VRAREF . BEENSDESRZ
FEHTRE—T7VREL.FDESAEIT —T7 VRICIBEBEUC. TOEBNREAEIT S —T 7R

[C TSP T,
[NE=T7VR] [RY—T7UK]
A1 2F9IR g
IY¥Y—TJ7UR T
a —
—Y) .
A _. _
=] AIFVIR BN =yt A J-REIT 1 Mo
2| Ao KNylr—9 . 74*;77“}7;*‘ . U &
§ RS (B s 7 18
= U—bk/ &%)
:w?ﬁ?wﬁﬁ BEARA®D
NI gt
IYF—T7UR =

B~V —T7VRCRETBMONE—T 7V ROEBNRE BIEICEDIRV. TP Y ROBEMBANTEZZ (TN HBIET .

HKAFNOXRERELSE.
SEEMEDMEEMRED25%UTELET,

BE—#MORANDRERET S,
SEMEDMEEMREDSRIUATELET,

REEFHS (WY —TJ7 RB LU LBRERHRAFEZREZI)IN
DREREES I SEMEOMEEMRBEDSBUTLELET,

BE 0 R B E EBNOESRCEFI-—OMHETCERRCHIDDICRIET,




1. 77>ROBW -5

OllS & vl k)

O NN REF. REZLREBRDEIFNGEDLUOTER GHinZSHFI)EDLBELFT,
O NELEERIF. RN EEMEKE. TR OEFZHEL TORELET,

O NN RENDEDBSICIF. DEZITHEVWCEDHIFET,

WSRO BEEDZTH WS LOKECDVT RIETDHDTIEHIER Ao

(BEHICTOVWD)

© TOPIX (REE#K{E 5 R)

TOPIX GRELMEMIER) L& BADKA TG ZLEBICHRBITDEEDICRENREVCORERZFI DY - vh RUFT—
TTOFBMAN—ADORHEMREENEANIC IS HIPXBAN B T2 MM TT .

TOPIX (SRELHATIEE) DSBS KUREHICH D DREFCFERF RN R IPXRTFF  [FHRA R IPXHTFOBEERY
UTMIPXIEVWWET) DANHETH D IEROBEH  BHEDO AR FIAREEEHICET D IR TOERN -/ INIBIUE
BHICH N2 BREX(EERICET DI N TOERNFIPXABLE T JPXIF. BIEHMOEHBOBE LT FARDIRE GEIER
TelF ol c U EEZEVWE B A BT 7 VREIPXICRVIRH R FEFRTTINDDDTEF AL BT 7 VRORE. WIFEH
FURFTREFTHICIRRT VNN EBEBEICHULTHIPXEFEEZEWVEE A

O SREIREITIESL

EREIREITIEM & (3. BRI MIRIC_EIE 9 2 RENEIRE ST (Real Estate Investment Trust) 28z R E U ZE3HNRN—ZD
IS EENEARIC LIRS IPXRIANEL 3% MIEE T,

EEIREITIEMDIBHED LUEEHICH N DIZEFRIFBEEE . M IPXBIFE 2 F R IPXEEH DB ER 4 (LUTRIJP
XIEWWET) DANHETH Y EBROBEH  BEREORK. FIELBLERAERICETZ2INTOERN- /ON\DBLOREHICH
NBDIEEFRCITEEICEAT DI NTODEFFIPXHBEULET, IPXIF. BB OEBHEDELEFIEFRNKRDIRB. BEFIEPR
[CHU.ERZAVFE A B T7UREFEIPXICRVIRE RIEFFRFTFIND2 DD TIIHEL HT7VRDERTE. RFED LUERTE
BETSECRERTDVNBRBIBEEICHULTCHIPXFEEZEWVFE A

®NOMURA—-BPIfSE
HEABERTETSNZDREEBES MBMBEAOBEZENEICKRI O BNTAFT1—YvU—- U —FEIAVTILT 1V Tk
AEHICLOTEHE RRINTVIRENTIEH TH Y. ZOANHEFEECIRBLE T 0dH. Bt BT 7 FOBRARR
FHICEAL. —VDEFEZESBDTIEHUFE Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




2 B8URY

HAEMBEOETHER

O VRNV —T7VREEHEFT) T EEITDHI2BEMASEHFICKRELFTIDT.
BEEMEBEFEHUET . K NANYFI—TJDHT(EENT D EZEZTERLEITD
T ARYFIY—TDEE(CKRIEEMEBRFEHUE T UM > T RETAZEAL
ENVBIET,

e JFVRF.FEIFRLEFERY  BETABLUHIOVDRIIFHIFEA. EARR
(ER) FIRTEEEDERDODERVEIDT. J7VROUR I E+HICTRE
<FEEL,

OELBEHER

KR BERS LUEBRNBRT. BB HEBEROELEDOHEZRT.
HEAEEY RT FEERE(EECEZBSOHIO)FCKV EBNITETEZEND
WNEY,

ZHEF RJPEFORRFOLEZZ TEEL. ZNICEHIRVESE
BOEELE T, —RICEFH LR UGESICIE EBEOMBH TELET,

BEHFORERTHEN R EE - BETR. ESRYBLECKREY . EFOFR®
BREEZHSHUDEDSNIRU TS IEN TERLRBZIBE (B
BAREIT)  XRBFZENDFRINZBE. EHFOMBH TET BN
HUET,

N SIS TR

U—hDffitglE. U—rhRE T 2R EEDMIES S U EERILA ISR
F A HETRAPRIBOFOREZRITRHLET,
U—bRETITBEDEEHCEERDET. FBAKEEFICL
TRETDIAHECEBEFIELBE. U-MOBRATET B LN
HUET,

REABEI
Mg adURT

U—bE . EZFN LRI ZBE. thDBESFOFTDNELDOLENSTAS
N BB EIBDIENHBIET,

Fre. ZMERSNSEANZIT IV ML 2T ERBICEENEEOD
EMICKIIREENBIEL. U— b DESH TETDENBIET,

x
g
E
2
B
=

U—ME—MRDEAEBRICEEDURIN G . U—FDREEPLHBEIR
HAOBEULIBE. U— b TE T2 ENHIET.

—MRIC.J-REITOFRITEICEREHORERREENBEBRINET I B
ELED—EDEHZBICEIRBRVES  SZEEBFBERAINTHTEDOH
BIEAERL. J-REITOMEHN TETDIEBIUPEENFDTEIIE
HKHET,

J-REIT®
HHICET S
) A 7

U—hrB KU
TBEFOD
ERIEICEET S
) A g

U—bB KU BEEFICET BEHIE (Bl - BERFIEF) OEEICKIF
BEMMES VN EMETIZIHE. U—rDEBNTETEIES
KUDBEENHDTBIENHUET,




2IREIURD

MIZSRENNSVXICBREIENDRVEE. TBRENSTHIND
AR RIS TG INTTA S IBAZRDTREEN BT T,

ZDthDBER

OPEZICEALTE UTORRICTEELIZE W,

DETF FREEOFBEEFRRGRY, T7VROBEMENSTINONEIT DT pEENZILDNDE,
ZOEEEE D BEMEBAFTAUET,

DEEF FFERABPICREL NG (BREZERZOESFNGHSLUFTMRZSORER) ZHBA T
XIONBZHEENHIET, ZTDHE SHREHOREEMEBAFHIHREHELRNTTREITZI LR
WET . Kle. DEEEDKERF. LT UOEERBICHSIT2T7 VY RONBEZRIT DD TEHIEE Ao
RHMEDOT7YROBAMEAICKSOTE . ZILONZDEED—ERICIFELNEENCTAD—EB
IRUICHEETBHENHIE T J7 VRBEARDERARKRICKY, pEESEHEKEEMEADME LH
DRYNED ST BB EEKRTI .

OT77VRF . ZEDREDFAHFNREVRENEZRPETFIETCIZIMNENEULBEPEAE
EOELAWEIMBICESVTHBRENJZLVBEEHICE. —HNICHEABEDREEMET L.
MZREHNSHF CERMBTREINTELBRVWIRT BEIENRESNBDIURITENRELET
INSICKY BEMEACTY A FTADHKEZRIFIT TS BEDHAH DR IFZDRILET S, KB
[CRMIIREDRAHDZMFZEHL T BT M IREREDHETILVHELE T BT HEH R EN
HINET,

OT77VRDOBEEICRELTIE I-UYT -7 7 (EREEINE IEE37RD6DRE) DERAIFHIEE Ao

UZQ@%EW%

ERURIEBIBYTFPANERAREZEZIVUVIT U URIT N TH—X Y ADDH 5l BROERE

FIREBTIRN R FEEH TR DB EFTvIETVEIT  ERUAIEEBEELIMAEF. ZOEZIVUY
THERZERIBHIPIOEE T DEEBDICHN CERNICHEINDIRBETRSEUE T EREHIMA
FZDEE - RESEZZITT.HEICIHUTR—IIAUFTDREZTOFDOREIRA I ZEIEICERT S
AKEZEES TVETD,

T ZFRH TR RBEVRTERICEITOREZED. T7VFOEAEEDRAMIRATDEZY
UYIREZERBT DEEHIC RRFRHINRDOERE RIABREZITOCVNE T TU TR EZHICS L
ClEREMEUREEDBEYBRREOEERPABMEURTEEREBREZEELTVET,



2EREIRD

(é%% IEEE) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDTSTZERLTVET,
OT7VROFEREBEZRH LUV QI77VRERKRNIBBEEISAED
HelpI DL EBIREREMEBEOHTE EZERDHE
% % 20184 128~2023411
25.000 (M) (%) 100( ) ( F12H F118)
20,000 80
2.1
15,000 60 500 ©
42.1
10,000 — 10 a
14.9 215
5,000 20 | -
. 0 23 15 [enZ6 [ s 62 °-06 80331 143
—-5.0 B —55 -6.1 -88
-20 =16.0 12.9 197 =
—40 sXE |
FRERETE R () o ER2)El
T | -5 F D BL S IR EE A TEE () -60 I~
. . . | . B/E
2018/12 2019/12 2020/12 2021/12 2022/12 JPUR Bk LEEH FEDG DADE SEEE FEDE

J3TICBIF2TPURCETRDEERF HEIFDDEEZBRELCODEHRUTEHELVCEEMEAICLDHDT
O REOEEMEACE DV CHEUVCFEBEEDIOEEOREMBEDHBEFRBZDHBENHIET . J7 VR
BRORKNBEEI SADFEEERE. ER/KRICH T 2ER 1 FEDEEETT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1t2~%9f]7aéif‘977\kas‘ljéﬁléfioj:mia;b
B & #% --- TOPIX(GREEHMIEX) (FoXAH)
SEERK - MSCIOOY A - A VFwIR(FREAH, AR—2R)
FEE - MSCIIN—IVT-X— b A VFvIR(EBEAH. FAR—R)
BAE®E --- NOMURA-BPI Ef&
SEEBE - FTSEHFEEA VT vIR (BR<EHAR.AXR—X)
HEEE - JPEILAYGBI-EMZO—NIL- T4 /N—Y T4 R(EAXR—2X)
@“/\td)éf‘ﬂjZb\j?/h@%ﬁé’iﬁ%’%tlﬂﬁu?a“d/uo
SENDEHE. [BBAYIBRL(EM) | 0B ZHFRALTVED,

WEEETSTBBEOERBETCHY  FROEARREEZTE. FATZEDTEHUEE Ao

-TOPIX (REE#MIEE) DIEHED L UEIE Q(gb%%ﬁ%?h(;ﬁﬂﬂ; PRI IP X E 2 (IS4 P XS EF D BE
21 (UTIIPXIEVWWVET) DABNHETH Y IEHOEH . BHEDOLKR. ARG ERIEHRICEAIT 2T RTDEFN-/I/N\D
BLUBIEBHICH D BESEXIZIFEEICET DI RTOEMNIFIPXHABELET JPXIE. BIEHDIEREOELFZ(EFAEKD
RRBOEEFEEFPHICHL. EEEEaVFEE A,

MSCITTH A AV FTYvIRE . MSCI INC. PRFRULTWVDIEHTI . BIEHICEAT DE(EHE. AWM EE. Z Dh— ) DIEF)
[EMSCI InC. [CIRBULF T . 2. MSCI InC. FEIBHDOANBEZZEE T DIENB LU NKREFEIETDENEZFLTVNET,
“MSCIZXY—I VT RX =T wb-AVFTvIREMSCl InNC. " RERLTWVWDIEH TT ., BIEMICEET 2EMEE. ANEIERE.
ZO—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FRIEHOABSEZEE T IENB IO NEKREELET DIEF
ZBULCWVWEY,

‘NOMURA-BPI BE&EF B T4 T 21—y vU— - UY—F AV LT 4 VIR BN RERUTWNDIEN T ZOHNEEIZE
HITBBULE T S EF BT7VROBAMREICEHL. —EEZEVFE T A,

FTSEHRERGBA T wI AF.FTSE Fixed Income LLCICKWBESNTWVWREE A VYT VI RATT, BFRMIGFTSE
Fixed Income LLCOAIWEHAFETH . IB8HICBET DI RN TOHEFIEFTSE Fixed Income LLCABLTWEY,
JPEIVAHYVGBI-EMZO—NIL-TFAN—=VT7ARIEIPEIVHVHDNELRTIESA VT VIRTHY ZOEEEDKLD
AN EEIFERICRBLED .




3. EAEE

2023F11BXREREE
o EAE(EE- B EDHR
| MEERE(GH) — BEIHHREEREEEME (L) | BAMER 11.053M
13000 22 CLE)IP MEERE | 185857
12,000 150 o DECOHR 1504y (#3518
2019118 0
11,000 MWWAWM“V 100 20205118 OF
2021118 0
10000 ' >0 20226118 om
5,000 , , , |, 2023F118 0F
217107 2019/5/22 2020/11/23 2022/5/28 2023/11/30 = o
B & B IS E A (IS 5ERMN) 2R DB D T, BERRE 0F
B3 B B R E R AR ES (515 |51 B ELIC DDLU THELTRYFT,
o EERIBEALE
0% 20% 40% 60% 80% 100%
R IFITHAA Y Y — D7 REHEZEL T
o FRINIERDHR
10 ®
30
20
9.0%
10 4.2% 7.1% 4.4% 3.9%
0 J | 2& | [ | 1.0% | | - | | | | | .
~0.5% —0.4% .
-10 ~5.0%
-20
-30 | BAYVFR—J mIPUR |
)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (5)

7 VRN EEDEE (B51A) ZBREVCHDELTHELTHBUET,

2017FBET7 VRRERNSFRET T 2023F EFHNO LERENEERT TONMETT,
2016F LRI Y FY—JDINIMETT NV FIY—TRFEHLETSERBRCHI. 7 VFDEREBECIEHIEE Ao

B O7 Y ROERERF. H<FTBEDEETHY FEROBRARREEZMNERIT2DDTIEHUFEE A

BHOEBERFBICOVTIE. ZESHDR—LAR—ITTERWNIEITET,



3. EHER 2023%F11BFKBE

oY H—TFURDIKINR

1. vt/ ERM%R A VT vIRIYT—T7 R

B _EAIERAR HA LIRS

# 1A b x & i
1 | h3vBs® 4.5% 1| B 17.3%
2| vZ—oWL—7F 2.7% 2 | wxARE 8.7%
3| EBUFIDAFYyp)b- D= 2.3% 3 | Bw-BEE 7.7%
4 | ¥F—IV2 1.9% 4 | SRITE 7.2%
5 | BAEBEER 1.5% 5 | #IFEE 7.0%

HERIFTHEAMRIEHIDERLL T o HERIFISEAMREHIERLL T,

2. ZvEBAJ-REITA VFYIRIF—-T7 IR

FHA L AZE494R AL
% A gt BEWNR =
1| BREILT7VREEEA 6.9% TEEREEEIS | 98.7%
2 | IvINVUFIVIRTAMREZEN 5.6% CHEMEES 1.3%
3 | BNABEIYRAY—T7VRBEEA 5.2% RS RSB T,
4 | BAO00YVRU—NEEEA 4.6%
5 | KDXABEREEA 4.6%

RSB R B ESEES B T T
3. ZvEAMBERESNyY I —-T7 R

A _ERIE8AR A LEE
b ] f&i=EH g—R> | b= & Rl te=
1 || 883408 FMTEE(10HF) 2025/709/20 | 0.400% | 1.0% (82 99.2%
2 | 1450 FTEEGE) 2025/09/20 | 0.100% | 0.9% BT -
3 | 283390 FIMTER(105) 2025/06/20 | 0.400% | 0.9% RE. Db 0.8%
4 || 3410 FIHEE(10EF) 2025/12/20 | 0.300% | 0.8% RIS B T,
5 | #3500 FTEE(05F) 2028/03/720 | 0.100% | 0.8%

-HEER (G EZSEHEERLL T T,

BO7 Y ROEREREF. H<FTBEDEETHY FERDBRARREEZMNERI2DDTIEHUFE A,
BHOEBERFBICOVTIE. ZESHDR—LAR—ITTERWNIEITET,



A F4: - FHpzE

HHAHAE

B A B I | BRERHENEDIREMAELET,

BAFARGHOEEMEBACLUET T,

R )\ i & O NRNEEZBRETDHOL. SHEHBR THDOEEMEBALLET,
B AR = RITRHNEDDEEXTIC.RERHICHIZILNIEE L,
& fiI RN EDDEMELET,
mER B = @ & BEPHAZMEHOREMEBELE T,
' € = BEFEARMENSEREUC RAIEVLTSEXRHENSBZILWLWLET,
B SA 5 £ B B RAICUTCBEFEHDOFEIFECICHRFTERHDFHRENT T LIcDD%Z

SHRMDELET,

B A D 20245 2R2180m15202448H20HFT
B A H B ® B TRl CAMEISBHEZREITDCLICL O TEHRINET I,

B 5A [T

PUT w2 m ® | suzth.
BA-Re | cHEREREIFOBREIOEL. ZOMPEESHEVEEBENGIEEE. BA-
BEAZSMAODIE | BEOEAHFOZAFEPIETEE. BEOBCEMAFEABSDERA
BLUBHEL | #OBHIEEHETENBIET,
R8s B || 118208 (ZEUEIKREDDESEEEED)

g F1EOEREDC. WD RS CE IR BETVET,

'ﬁ - HEE 2O — 2 HerEs|L\ k. BAlELTREGNSRELT

I @ 2 & SEXHBEFTICHEZILVLET,
DEEBREI - BEZE5| VR BENICRFAHN THBREINT I,
O HRFERHICKL O T EBEN—HDI—RDBHDEFRNERDHZEENHIET,

10



4. F i FHAF

HHAHAE

g 5 B B HEHARR (REH:2017F11817H)

RHEOOHNI30EOZTO>TVRHEEEICE . ZERHEHS5NEDHZ
#w £ B = DEICEAICKIBRHITDEDFHREIZRC. I7 /R R LERS B LN
HIET,

ST DRES 5,000f@H&ELET,

BFREICKIIITV.ZFEEHDIR—LR— (https://www.nam.co.jp/)

/\ H
- = || csELET,
Z 0Dt
g mme s || EESHPREASSURBRICIERREEEFMNL. MARID 5B

ENBREITULET,

AN _EFMRNIREFFE U THRIRDNE T,

ESZER. B ABEAGEDOERESIEE .

REMAREGHEFEBEAL —EDOEAZREIZUCHBEICNISA (D ERIREIF
® OB OB R FAHE) ORREBRY BT7VRENISADHREER KFEIZEHEIE
BE) | BKRODHIcTHRER (RERBREYME) | OWREBRIETJ2fZ0,
RFTERMICRVEIRVWIRZDIEEN BT T,

F UL RESHCBEEGELIEETN,

11



4. F i FHHF

TJ7RDER-HiE
@TJ7VRDER

REBENEENICEIETZER

BAR BABFHEHE | dUEEA. | _

BER BREBEFHH | dUFEA. | _

MmEE EREMEBRE | HUFEA.

REENEEHECHENICRIETZER

JrYROMEERTBICER0.3102% (iR | » SReEER (SEEM)

0.282%) #h\F 188 &L D7 VR B a8 =(REHRTP DB < DA
WEIEEF T, X{SFEARMIE (%)

0 U7 VRN RENBRRENRET 2 LB BE
BESFEEESS (U—h) & RO FBHBIC KIS
ElcN2iesh. EEAESEREEEASDE

RIEERLTEYFE A
ZHhSE FF3R HIBDODRE
EREEEA T e
A N FURDER. EEEBED
(15 5E 4 BY) =R | 0130% | ey memmombsONE
=5 BAROERRE ENEEE
8 H SR PN ZEBEEORNM. OERTO
SEEFR) | mmEt | 0130% | STV mma s rnses
EZOE
TP UROMEDRE B,
e | 0022% | BEARNSOEEORGE
D1

RICECHDBIZEICIF FIEBEERDI N DUET,

P BEBEERNBIRESTE. 56
T7YRDFEEEFREE(CEZR0.011% (Fitk DEBEENEICLDZT7VRD

BE B & H 0.01%) ZnMF1c88%Z EREL. D7V Rh B REIEENEBLFENTND
ZTEBVEREEETD, et UFEB(ICHH B EEE

ANE(THLOER
P EERFEFHRFMAFED
_ ~ . FEE B | DRRICRNT AITSZIAD

HABMEEZ DFEEZEF AL BE5EEHD 50|

ZOMDER- FEADBIUBAZOFEZFTI7VRNS b EXEHOEBEEIHEIC
BE BF £ 0% B CEBVREERT .. INSOERIFERRT BT TR (ST BHOMIEIC

E(CKUEENT DI, BAIICKIER. LIRSS EI2HEA

ERHTAIEFCEET A P EAZDFRZHERUENS
—BHCEEEBANCES
(IB£DHS0)ICRET DR

B BEADOEGEE. ZD LRESIVUSHEF AR BARISLUZREOREHRECIIELDICH. BRICEHITHEEF
TEFE A

12



4. F i FHAF

OWE s CcHOBHICERINET,
LTOxE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBIET,

93 Bo B BRE (BN BOLUESER
EH _ . FREH || BERESCULTER
: MEEE LTS : e
B &V Eggg%r;@fﬁzoM% BLU || me @B BOLUEEBOES
wAH | . ' AR || EER)ICHLT20.315%
DRI ENISA (C— ) | G0V LIRS T BB HE T NISAE TR DI —EO®E%E LR
EUT. B — R EOME TH A L AR SRR Sh S LB RS E S SO REF S0 AR THBRE R
FI,CHAICBNDDIE RERM CIEROREERERU FE LOBHERICUCTPUREBATIRE. —CDELGICHHET
DHERIET,

HULE RESRICBEGEEEL,
NERBEZEROBEREGSIEBEICIF. DEFOHREN LEEDRICBITIRELERBDIHEEN DBIFET,
GEANDBEIFLEREFERUET,
TEEHNEESEACEIGERELTEATINAZCOVWTC G . EENEFESDEITDERICHHNBEH N BEHAIN. FZNIS
ABRUNEREZROBANRNTI,
- FERIFEMISBEEEREBREDTACE DD THY . AN WESNICEEEFICIF . HEENEEINDBENHIFI,
FREOEIRVOFMICOEFL TR MEEMIRFICCHERIND EESEHHLET,

SHE 5 < 3 S HRORAGEHPE(NERRS) 2=/ Y (UD) DERL
E D) s=svrsvrnrvrvones

2 DATchBA R
¥ https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT HAEUTWVWET,




