B 7y hRARIA B NOMURA

1EETEAE
(X {tHmRE)

ERRIGHE

2024£5AH29H

j,.m.mygﬁ! Meiemm
HRe&EEDIHIF7 >R

2 : 37>V O0RX

EMNEIE /W EBEES /(> 5V I XES

CBALCKRULTE AEBDORBZ TR (ICHBHH<TTS0,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

07> ROBRIDERETRSE | J7 > ROMEORES SUEIRETISHE
BR7EY BYRIAD Mt !ﬁ'ﬁi;ﬁﬁﬁ TS

B ERERIGIRESRES  BRMBER (£/) %3735
<B&%>BFH7EY SIRIAD MERETE

e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
http://www.nomura-am.co.jp/



REmI3E BIEXD

R r— X mE% | wENs | .| BE %
B SEAE v
eE | o | (usoms) || TR G e I . N
20—l | I7=U— z oot

ENNEY NEA BEEES |1 Ty IRE | ZoMmEE P | F16 AN

BFesD) | T2k (BREED

(F) (REEFESS (BEES (K. B35 BEEDBEER))

*BHEXDICERHELTLD [BEBEAYZ] & METORBBUYRI(CHIBINYZOERZZH LU THEOET,

L. BROBESIVBEXDOERICDOVC(E, —HHEEASEEFEHRRO/R—LR—2 (http://www.toushin.or.jp/)
TZERITFEY.

<EFFRSttDEHR>

mi%V7EEAH : 1959412H1H

mEARE : 17180 (2024F4HAXKIAT)

mEA T IINEETMEDOSIHTEEREE | 62J891311EM (2024538 29H1R7)

CHOEHMRB(CEIDITROHEROEEN T 7 > ROFBECDNTE, RITETHIFHN 7Y bYRIA
> MRS (BFESt) . EREmEELEESEOMRE (CKDAMIIZSELEEZ2023F118278(CH
RUBBRICIBELUTE D, 2023F11A28HICZEDMORELCTEDFET,

0 U7 ROABICAUTERREERITIRDHAICIE. IREEERWMEKEEANICETDEE (BI265E
#5E1987) (CEDEHRICEREBOREOZEERWLNZUEY,

O KB EEDME (FFASHICBVWTETLECE D ENREEEINTULET,

O A KRERREE(ICDVWTIEERFGSHICTHERVERZITNEEZRGESAEEB O TRMAWZUET, 1B, Ik
Tt CHERERREECHERINCEESE. TOEECEETRIFELTHLLSICLTLEEL,




J7 > ROBM - 45

& J7>ROEN

ERMEDKREZENICERZITRS CEZBERELET,

& J7>RONSE
TERER

ERSIUHE THEZSHET.) OF®RN. BRSIUIHE GhEEzZzEH#FT.) D

BESEZRENREBRERNR EUET,

% [REMDIBRENR] &@ TERKRTT — T 7> R THERRMSCI-KOKUSAIN Y — T 7 > R | [#HEEKR T
H—J7 > R TEPESNOMURA-BPIRE TH— T 7> R IAEESY - T 7> R [HRBEES RiEEET)
RY—I7 R ZBUTRET S, TERRENREVSEKTY,

SI=PaF 1)

0 U7 RICHBIFBDRENT —T 7> RADIRELLER(F, UTZELR ([BAKREEIE] LL\WEX
9.) U, RAIELTEBA. UNSZRZITRV. EIY—T 7> ROMRIEBRDHIRY
H—=2C. T72ROBEYY—T 7> RADEAKER SZ/NTEDECEMRIERCEET
DINEMRZBiE U CGERZITIANE T,

EXINELSS.

©FFHEEIESS OEPIHRT

OFMEIESS QFHEHRTC

GENIESS QFERERIV

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




) J7> ROEH -

Lo
TH—TI7 R4 EQEE TEENR TSI
(==
OEARRYT —TJ7> R 1/6 DHEO’%T ERERRMIEEY (TOPIX) (BRiiAd+)
@FMNERRTEMSCI-KOKUSAI MSCI-KOKUSAIIE#
TH— TP R 1/6 | SHEIDHR (REA—Z - BEAYSRL)
SEEDRR R
OFEEHRTT — T 7> R 1/6 | (DR GEEER) *| "OCLY—Z27  XoTY b ATy
R 2 (BiAS - FHEENR—X)
TEHET )
@EREZFSNOMURA-BPI#EE e s | NOMURA-BPI #& (NOMURA-R> R - )€
IH—TF IR 1/6 | DOEDGARER | S0 o o 2y szma
st ks e | FTSEHSREMEA ST YR
ONMEEHF T T 7> B 1/6 SHEDNHE (< B, ~w AL - FAR—2)
CFREES GUENET) e | MpEERECE | )P R BT
TH—T7 IR / sEEONE | LY oYY N=ovY-J0
e FTAIN—2T7A4R (HaBEXR—X) *3

% Depositary Receipt (FEFEEEE) DIET. HIEDKAEITEMOKAZBIH TRBEIEIEHIC. TORLOKRZIR
TREICTAETEL. TORBEUTBATRITEINDIESZ\WWET, DRIZ. %R EERICERMBEREGIFIRE TR =N
ESE

i 1 MSCI-KOKUSALIEHZE L (C. ZASHNPRELZEDTT, :
P x2 MSCIIN—>>0 - I—Tv b - A2FVIRX (BHAFH - RILR—-R) ZEE(C, BFRSHPIBBELZEDTT, !
: x3 JP Morgan Government Bond Index-Emerging Markets (GBI-EM) Global Diversified (USRJLR—X) ZH&E :
: (C. ZRSMNA|ELIZEDOTY, :

cBENY—DI7 D RIMRET DA 2TV IADEREZFICDONTIE, BIMMREHEFEZCE S0,

pigEIOEA =
RIS — 5 DINE J7 > ROEHZS IBERRORE - O
| |
WV
BiER— kAU &
SEAEDEE A

]

SEHT -
K— I U A5

v

NI A= AR

- WRIBEIGE RN RDIBIRZUNE - DT L. WRIBHIGETNROFEZE(C. FRAIE LT, HRIEE
DIBRERICIRET B EICKD. EHENBVNEEZISNDR— NI A UAEBELET,

CBBEINTER— BT A UACH U TIIHERFDREITIR. WRIBEADEENME(C DV THREITAL
F9, R—hIAUADZEENME SHHENDBEEVU/INS O RAZTRNETD,

*x FEEDRETOTR (G, SBREBLQRDIBENSHDET,
BEEHE, TREMEFCLD TILRDOLSERN TERWEENGDET.
2




7> ROBHW - 456

O SRIEDEN S (SR (CEE T DIEMRZBIE I /2D, BMiEsEHEMEEIFDT Y
INF+ TEEIBSXUORBEFHIEEIZ. REBNCIREDNRET DEEZHRE LILHE LEk
DiEmaRKIR T DENFZEBRBRSZFOEH I X VZHUDENT. Ny ZEHNIOFIA
EEHRENTERIDBENHDET.

O EERANEZREECDVTIE, REIEUTRBAY ZZITIENVEE A

07 REINT—TJ7>REBUTRETD I7IU—-TJ7 > RARTCTERUEY,

RNE—T7>R IHF—T7> R
BEA#%RIF—T7 >R EA%R
S E#EMSCI-KOKUSAI
IF-J7>R SMEIFRT
- o » gaEstvy—I7 >k | FEEG
end=— °7>F BT oMuRA BP1 EPES
NEBEIF—TF R NHEESS
FREDS (AERRO) S S
FRIGEFIR
HRANDILEZES HANDOESIHEZS(CIEHIREZITER A

AT | AR ORERANA CEHRERIERA,

FUINGAIDFA | TU)I\GF 1 TOHMABEANYZENCRELFEEA.

DEDF5 &

[RAI, BF9H6H (KERADZEEFREZEH) (CHEZITENET.
ﬁ@ﬂ%ﬁﬁ(aﬁ DECHREADSEHFEN TEEMEKESF TR, EXSHANRELFTT,

1A 28 38 48 58 63 78 8A 98 108 118 12H
=
BRODEREDZIND LZD

* BESHDHIRIC KD DEZITIENDRANGEEHDEI, T,
ERACDWNWTRE, REEIDEDTEHDIEE A

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
3




| HEJURD

4
W BEMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

7> REEREN (KRR (THEZITRVNTIDT, HREZEEBDHEZRITEH
PRMZEEN ) XD 9. FICT 7> FPOREBMIKERNRICES TN DB EOKMES (L, S
B EEREVEDICRDZENTFRENET.

B (RHES) (& mHEFPERECEH ICIDMBNEELET.
7> REIEREN(CEFICTHEZITRVWTIDTINSDHEERITET.

M ZE)!
FSMEERIAT | - 5 R OEENRRENRICE TN 3FEEDESMEOTHL. %
L CASNBDICRD T ENTAAENET.

J7> Rk, EEHANEREECDOULTC., BHAIE UTAEBANY ZHEITRL)
FHADT. BEEHOBEESFET, BICT7 > ROZERMIE TR
BEZTHI R [CEFNDIFEEOBE (CDULTI(E, LEREOBE (CEEREIENEL VAT

ERDEREMNBNC EENDS, HBEDABRH(IFER L(CREN
BEDICIRDCEBBRESNTT .
*x BEMERDZSHER (L LELCRESNDEDTIEHDEEA.

& EDOMOBES

¢ 77> ROBEEICEAUTIE. £REREBIEESE3I7RD6DME (WHpBRT—-—U>D - AT) DiE
REHDOEEA.

@ U7 > RIE. KEDFHINFRE UIRHE CTHNEESZFH TCIBINENE U EIEE 3G MGICHNTT
BRENSZUEEAEEIC. —BNCHEABEOREMENMET U, mIBERZAH SEIF CERMETESITER0)
U, BBIENESNTUESURINGNET., CNICEKD. BEMIEICTA T ADOFE R RIF I OJEeETD.
BEDORIAHFDZF THRIEE 2B 0]Ee. BEREDOIZIAWIELE ST DEEEMSENHDET,

0 EEFME. MRIMEICLOTIE. Fle. FEDOHREENEELIHS(C(E. REATITADIEERN TE)
BENHDET,

® U7 > RNEEM (THAANDIEMEEEORITARCH LT, FIFAWLWDEEZEEDOZIAWEDAIEEEN D D FET,

O BN DIEHEBE T 7 > RICHIHBEEI(CHhiz> Tld. BBIOBFA DEIFESE C KD EZHWHAREIT(C/RDRIEE
MhSDET,

® U7 > ROEME(MEE & WRIEE (EIEER) (. BRZOEBRICKD., BR(C—HIDEDTIIHDEFEA. &
2. D7 ROGEBRENEMIEREEFZ(E LED T EHRINITDIEDTIEHDEE A

O IHEBWMRETBIIT—T 7> RICBNT, HORE—T 7> ROBEZEFHE(CHRDITEENEUEIBERREIC
(&, J7> ROBEMBBEICEHELZNRFIHENHDET,

0 U7 RONEBNICIRE I IHEE CHVTIE. BUA. BE. d2BEROZBHERITISICAFIHEL. KE
EUECATOVEDICRBZENFEEINET., =5(1C. UBICLDBIDSOGERBIRENBZRTEAETN
=D, BDAINEBEROZEE(CKD. SRMHHE UV EHEL R DIOTREEER FOFfIE2 XK=< Z (T3 08
MBS DET,



| &I XD

_/

© ERIEmEGIFAEF(CHITDEBEIDELE (ERIEIRDTEFEILEEFZEHE T ). FHEBBESIDEFLE, REHKEED
FLEZOMPDZEFRNEE (RERIRENRE (CHITDIFRBRICKIDHIBDREE U < [FRENEDMRIRR
WAE) WD EEE HEETHIROEE IRV, ZESHOHMITT 7> ROBA - EORZM T ZHIE
9T E BIUBLCRMITTZEBA - BEORZNITZMDEIHENHDFT.

e U7 R(E, STERRERCREUCERIRG (BREXEFREORIFNES IR ZSVTER) B TH
RZITIRDHBENDDFT ., UIeho T T7 > RODEEDOKEFINT UEETEEICSITD T 7> ROIRE
RERETDIEDTIEHDEEA.

#HEBEDERITA (ENEREEFZRE I DHEBEBOHISTTAR) ORRICKD TE DEEERO—EHE
2N RENCTARO—EHLARUICHEITDIBENHDET,

DECE(E. FEITEOFNRELEERD T 7> ROMEENSINONET T DT, DEESIAVVRDOMERE (LT D
LEENRA T DT ELIRD. BEMEAN TR IDERERDE T, sTEMERICERNGEN SO BEICHNT
B, HREANRZEBI CHRZITIADnE. SEREROEEMER (IR EHOREMEAE LEXTFEY
BDTECRDET,

& VRV DEERFF

HiEsHTE T72RONTA X RADEESICERIRVDEREZ YR VEREEDEZEERT
FITTTIE O THDET,

O/\TA—X>RADER
EEFEDEFRMECDWVWT/\ I A -V XCEDVWZERANRER (. FHl) OREROMRE. EERZITAR
WE9d,
O ERAYURUDEE
IREERDOEFRMEDER YRV ZIEE. B2, ZORBRICEDTEMRSIMZOMEESEADEEBSEIT
RO EICKD. BREBZEITIRNET,
XmENED R OEE(CDLNT
MEMEVUROEIRCEATDMMEZED. J7 > ROMBABEDREMEIRIDEZSFY S IREZERT D&
EBIC. BRRMICKRDIRE - HREREZITIRNE T, URUEEFEDODZESN,. RENEY X OEEDEL)
IREEDHERRENE U RO EIRRERC DWW TCEELET,



| HEJURD

L4

By UXDVDFESBRILEEE 20104485%~202438% : AR)
77 > ROEMBERS LUNREBREDETADIRE

E==UT7 > ROFHEEER (Gih) = DEEBREEEMEA(LZH) EEAE (HT7>2R) BRXE D&/IME (HI7>2R) &IME O FifE
== HEIER (SR OERmEE (GH) %) (%)
25,000 100 100
20,000 80 80
15,000 60 60
|
10,000 e 40 40
5,000 20 20
o b, sl ool 5
-20  -20
-40 40
1 1 1 1 - 60 -60
2019%F4H 202043H 2021438 202243F 202343H 202443H Zopvh BAtk SSEEN REEN BAEE SSEEE REEE
BAKR | SoEER | #TEENR | BARE | SERE | HEEE
RAE (%) 27.7 42.1 59.8 62.7 5.4 15.3 21.5
=AME (%) AN7.6| A11.4] A 124 A 194 A 55 A 6.1 A 8.8
FHE (%) 7.1 10.7 17.9 8.4 A 0.8 4.3 5.9
* DELEBNEREEMBEL. HIFODEEZERELZEDE * B CDEREITSANE T 7> ROWEMREFRDFE A,
HRUTERELUEEDTY ., 2019F48%K%10,000& U THEE * 2019F4A N 52024F 3B DSFBDEARICH 1T 1FRIDME
{ELTHEDFET. BROERAME - R/ME - FIEZRRUCEDTY . BB, H
* FREEERE, 2019F4AMNS52024F3H DSFERIDEARICH 7> ROFREAURIOFBEER(CDOESELTCFI. HI7>
TR IFHDEERZRRUIZEDTY, 128, 2019F48FT ROMRIEER (GREEE) ZRVWTERLULTEDET,
(F. MRIEL (BRIELR) DOEEREZRRUTEDET. * REBICHISUZBEE (FRIZDFT,

* BT 7> REDEEBREREMBADEERTI,
XDEEHINEREMERL. HIIFONEEEBERELLEDEH QAL THELTED, REOREMBAERIIDHAENHDFET.

<HKRIREED S ADIEEH>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OZFHEEMR : MSCI-KOKUSATIE# (BEZhiAdr. FINR—X)

OFEEM : MSCITR -2 - Y= w b - 1257V IR (BHAH, ANR—X)

OBAEE : NOMURA-BPIEE

OSSEENE : FTSEEFREE A>T v IR BR<HA. AYZRU - AR—X)

OFENE : IPEILAY - FH)IAZ K - ARUR - A2FTYVIRX-IX—D>20 - =y - J0-)UL - T4 /\=2T 714 R (AR—X)

B AROIREE T S ADIERDOEFEEF (CDLVCE

OZREEHRAMIESN (TOPIX) (ERZiAdr) - - - BCHAHTOPIX ([EREEHKMMIEER (TOPIX) (BeiAdy) | EWLWWET.) DIEFUBERUEIMKETEEL (TOPIX) (f
LiIAFH) ([CHDIFEX(EEEE. RSt ] P XA (RSt ] P XKRAOB:ESTE (U I P X1 EWLWWET,) OFNMAETSHD. BHROEL.
IBEEDONR. FIRRERIIKMIEEN (TOPIX) (BLHiAd) (CRAT D IR TOER - /D) \DORUEREK(MIEE (TOPIX) (BLMiAdr) (CADIEEXI(EE
BICEETDIINTOEME I PXABULET., I P XL ERAKMIEE (TOPIX) (AtZiAd) DBEEDOEE X (FINRDIRZ., BEX (FHUTCH L. B
FrBUWFERA. AEmE ] P XICKDRRME, REEXIFERFTEINDIEDT(EF R, ABRORE. RFEERUIRTHEEES CHRE T DVNDVRDIEBECHT U
THEI PXEFEEFZEBVEE A

OMSCI-KOKUSAI#ESS (FHiAd+. ANR—X), MSCITV—>20 - Y=y bk - 12TV IR (EHiAFH. FR—X)- - - MSCI-KOKUSAIIEE (BoZiA
#H. AR—R), MSCITX—>>0 - X—Tw b - A>T VIR (BHAHF. ANR—X) (&, MSCINHFEUIBET Y., BISEICK I DE/FIE. PR
BIEZOM—Y)DWEFR FMSCICIFEE LE T, FIEMSCILE, EHEHROASEZE T IENS LIUONKRZEILIDIENZBLTVET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDANMNEAEIEL. R T4 T 21— v U— - UB—FROAHILT a4 2IKRSHICIBBUE T . 0D, BTt
J4F71—>vU— - UB—FROHYILT 1 IR (E. NOMURA-BPIEMEDIERME. T2, E8EE. BRAMERIEIDIEDTERL,
NOMURA-BPIEHEZ AW TITONDEAI 7w YRS A MR OEEEE)., T—EX(CEAL—IEEZEVFERA.

OFTSEHHRERE 1 >F7T v IR BR<BEAR, AYZRU - ANRX—=X) - - - FISEEREB>FTv IR BR<HA, AYSZRU - IX—2X) (&, FTSE Fixed
Income LLCICKDEBEE=N. HREBEDEBEDRSUNGER A ZHISORMAREE CMETI UeES1>FT v IR TY, AEEIEFTSE Fixed Income
LLCOAMIBAETH D IBECET DI\ TDIEFIEFTSE Fixed Income LLCAMB UL TWET,

OPT'ILA> - H)AK - AROR - AT YVIR-IR—220 - I—=owyW - JO—)UL - T )\=2T 74K (AXR=X): « - [IPEILA> - FH)IIA>
N -AROR - A2FTYVIR-IX—20 - —=wY - J0-)UL - T4 /=T 74 R (AX=XR) | (ZZTTE MBI &KUFT) (CDVWTZIIC
RESNZIBRE. BHROLANILESED. BUZBNICRETD LR, BREVLTOHMERAETNDIBDTEH D, EREROTEZER. AISHDTED
NARBROD T 7 A—=>3> RVNHERCHEET DAISHDOEROMENERZRDDIEDTEHDFRA. Fio. BREBEORE(CHITDIRETT R0
RAEFENCHBIZEDTELDERA. TTICEENDIHHEIMIE. T—4F. TOMDERSEHNREDEEZ S5SNEIH. JPMorgan Chase & Co. KU}
ZOFRE (UTF. IPM) N Z2DREEPLIEEEZRIITDIEDTEHDEFFA. SFENDBERIGBIHRU(ICEESNDCENSGDET, BED/TA—
RORFFRDOVES -2 RETDEDTIEHDFEFA, AERCEEFNDRITHROESHER(CDOVT, IPMPZOREENDO> Y - >3 — MNEAZED
TR a>ZF oD, [BERITOED. FEEY—UY MA—DEFTOREDIZITENHD. Fie. BITHRDSIZAN, TL—IAD K- I—>1>
S—. PRIAY - FLEEECRO>TVWIOEEEHDET.

KED]I.P. Morgan Securities LLC (ZZT(& PMSLLC] EFFUET) (MBEAR T —1) (& 1BECRIT IiE. SRERELEESE (CoTEH 1T
O K] EFUET) (CDOVWTOER, REFZFRGEREZITVFERA. SFFRVEERMERDM. RNOEIFCTOF U MNDIEHEDHE(CDNT,
FEMHIGICHITDIRERREIBITERS T EIHVNVEZNEBN &I RHEDAECDVNT, BRI Y —(F—tIDRAFEZ (MR, KUIEEF
T FRBZEITRIEDTEBDEFA. BEHRARH—ETOFT MIDVWTOERE., Y—0F70>0. M—F 4 2 JCHAITIEBEREENSTZE
WEBA. BRHMERATEZEEXISNBIBRICK > TEEINTVEIN. ZOTRMECERENE. F/EBEICIM I DIBERICDOVWTRIET DEDTIED
DFEBA. BRIFBHRAR —MREIIHETHD. TOMEEIINTEBHR U—(CRBLUET,

JPMSLLC(ENASD, NYSE, SIPCO=E7T9 ., JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDOREGBREENIEKE
RITEBETORICERTIEMTI .

(HFF : KR EHFFAHR SR, FTSE Fixed Income LLC 1)



| EHE

LT (2024438 2088)

-4

W BE#EmE -

THEEDHER cx. =

TER)

W DECDOHER

| — AR (D, 15O6BE0) (o) (HERELEE (0) | (1BOBRED. A
( )
By 5200 2023494 0 M
200,000 ceveeietie s 2,000 20225'59)% 0 M
2021494 0 M
202049H 0 M
201949H 0 M
SRR 0 M
0 0
2018458 2020558 20224558
N -3
W EEREEDIRR
BEIT—T 7> RADKELLR
ELEHE (%)
EAR%GRTT—-TJ 7> R 17.0
HEHIEXMSCI -KOKUSAIXH-T7>R 17.0
FEERRTT—-T 7> R 16.8
EREEHENOMURA-BPI#HE IU—J7>R 16.3
NEESEIT-T7R 16.5
FEEES (RiEEET) IXH—J7>R 16.4
EENLIAARIEEEER ()
TERBR TS —T7 > R &8 L TOREHT
JIEfZ bz2410] E 5 ELEE (%)
1 N34S BEEE kAR 0.9
2 =ZUFIJaF>3>vIL-JIL—TF RITHE 0.4
3 V=) BLHER 0.4
4 HRILOO> BRER 0.4
5 e <SES izl BRES 0.3
- THHEWETIMSCI-KOKUSAIR H— T 7 > K| %3180 TOR &
JIEAZ iz 1u] E i ELEE (%)
1 MICROSOFT CORP VIKNDTT7 0.8
2 APPLE INC d>Ea1—4 - BElikss 0.7
3 NVIDIA CORP HEK - FHERBRERE 0.6
4 AMAZON.COM INC KIWENGED 0.5
5 META PLATFORMS INC-CLASS A A>2FSOT4T - AT A4 THLLOT—EX 0.3
TFREMR Y — T 7> R EBC TORENE
[¥iva Ez21a] E i ELEE (%)
1 TAIWAN SEMICONDUCTOR FEK - FERRERE 1.3
2 SAMSUNG ELECTRONICS > —75 - EiDHER 0.6
3 ISHARES MSCI CHINA A UCITS ETF — 0.6
4 TENCENT HOLDINGS LTD A2BSOFT4T - AT TFHKIUOY—EX 0.6
5 ALIBABA GROUP HOLDING LIMITED REARNFZ D 0.3




— ==
1348 (202443829811%)

- [EIFMEZSNOMURA-BPIfEE Y5 —TJ 7> K| &8 U CTOREIR

ez Ezia] T4 AR (%)
1 EEES FMd (246) 845200 EWEFESS 0.4
2 EEES Fd (24) %4530 EMEESS 0.4
3 EEES FM (24) 54550 EMEFES 0.2
4 EEEs F (104) 83700 ENEFES 0.2
5 EEEss Ffd (56) %1630 EMEFESS 0.2
- [HEES YT —T7 > R 2B U TORERR
JIEAZ Ezia] TR B (%)
1 US TREASURY N/B EHEES 0.3
2 US TREASURY BOND EHEGESS 0.3
3 US TREASURY N/B EMEESS 0.3
4 US TREASURY N/B EHEGESS 0.2
5 US TREASURY BOND EHEESS 0.2
- [FEEESS (RMEERT) YU—J 7> K] ZilU TOREHRIR
JIEAZ Ezia] 1A FEHER (%)
1 NOTA DO TESOURO NACIONAL EHEESS 0.3
2 LETRA TESOURO NACIONAL EMEGES 0.3
3 NOTA DO TESOURO NACIONAL EHEES 0.3
4 CHINA GOVERNMENT BOND EHEESS 0.2
5 REPUBLIC OF SOUTH AFRICA EHEGESS 0.2
B FRINBRDHE wrr
e OMSRIEE (GREER) mI7> R
10 [P B e ) S St | (S
0 L L
L |
-10

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

- D72 ROFBIRBE(IHEIFIDEEEBIRE L TEL.

- 201560 5201 74F (FXRIEE (BRHIEEN) DOFMIRGER, (P : MSCIft)
- 20184 (F5REH (2018F5H15H) MSHERFT TODINEE,

- 2024F (FFHH SERREEREER T TOIRGER,

0 U7 RDEARBERSH T TREDERETHD. FROEAMRZHNIRITDEDNTEIHDEREA. OHRIELN (GIEH) DERES
HLETEERBIRTHD., TJ7 > ROBARECEHDEEA. 0TJ7 2 FOBARKRE. BlE. EFESHAR—LR—ZTHRLTWD
BENHDFET,




N ‘
B BHIAHATE
ik A =2 fiI 1A8FZ(F1IMHBEMG (SYxA10=1M)
B A @ zg | EAPAROREXAORE(NR
h (T7> ROBEMEBFIFOASED TR RLTVNET,)
ikt A =K £ | BREEHOEDIARETICEIZIL S0,
1 & =2 Ziva 1B (G 1 H LT
A i ] L] BERIAHOREEHOEEMETH SISTEBIREERZ = US|V /= hZE

[REI ERARNSEEUTC7EEBENS. SHAHDRFTERHTHERIANWLET,
1 i3 AV = RE. HENREEDFTAOTIINEDAETNEILE U EEFE, BEREOIANEE
HI3BENHDET.

FRIFETC. RESHMNRMITZNZHHDEFAHFDELET.

\ (F) 2024411 ASALUB MU FICEE LR B FETT,

B oA W ot KR BRI, FHE3B30DETIC. WESHNSHITNELUADSEHAZD E LET,
(BRSAtC Lo TIH LR ERBBIBANB DT, HU < FRESHCAHLEDEL
7ZE0N,)

20235 11H28HM52024F11H25HZFT

i A H _ _
WA D H 2R * FARAR (L. _EECHARd S TRIICEMEESEEEZ RN I 2 L(C KO TEHSNE T,

ia & il PR AOHE (C(FHIPRZR T DIHZENDDET.

IR OEXEATH>TH. FAHHHHDIWIHFIAHOREZEHN, FaRoWnInm
B A A @ H DRERICEZETDHEICE. RE, BA. BEORBRIAHFNTETERA.
- Z1—3—JiEEEIR - Za—3—U0HRT

ERIEREGIFIEFCBITDEEIDELE. TOMODZR/RVWEENDD LS BAL
BWEDEHBHIAHDORMZFRILET DL BLUBLCERMITTZEBA. BEORBHIAHD
RGZECHI CEMHDET.

BA - BRERARMGD
ok KU EH U

= B HA ] #mEAPR (2018458 15HEBTE)

b1 t = B | SREOHNB0EOZTES LHES%EE. EEERBIBENBDET,

R =1 H [RE]. BF9H6H (AERHDSGSIIREEEH)

Y E o) fig F1EDORERF (CHEZITRVNET ., (BI%ETIEE)

E DR E % 19k

N £ | JREAl http://www.nomura-am.co.jp/[CEBFNEZBHLET.

E H #® & = T 7 > ROREFD JFOMEERF(CHERRSES &R L. N TVDIZRE (T ULET,
SR B (E. MRRIREEFEE U TEIRIOhNE T,
A HIEpROBERA EH D EE Ao
NEXRNIREETIBEL. —FEOEHZEZ UIEIBE(CNISA (D EEIREIERHIE)
DOBERAMREEDET,

B3 G E3] 1% J7 > RIE. NISAD [THEHRER (SEIEEHREEETE) | RO [DHTHRER FE

RIBINRERTE) | OMRTIN. BRESAECKDEURVWAERRDIIBENSDET,

HUL I BREESHCBEVEDEL S0,

* _FER(F2024E 3R RIBEDIBRICE D<K EDTIDT, BEENWESNTTIBEE(C(E.
ABHEEINDBENHDDET,

XIBA. MEOEHBHIAHDITERSWCEIL, BIUDEREDSEIRVEFICDVT, IRFESHICEL D TIF LEELRRDGS
NHDFET, FUSBIRFTERELCHHOEDE ZE0,

9



FHNS

_@

7> ROEHR - Bis

KREENEENICRIET SER

BARFFERR

BAMMER(C1.1% (151.0%) DA TIRGESHNAMBICED DR ZRL TEIER

FULFIRFERHCHBVEDE, BUSBBARFSENZEHULERZIEIZSV.)
BARFFLHR (G, BRRUBEET DRERBEOHRAS SVBRIEHE. BS5CCBAICKETEH
JRbo3tfliE LT, BARCIEB T 26D T,

{EFTAEERRIRER

Bl (O, BEMERICO.1%DRZRCTH/ILRAZIOLLD(CMEL T, BEITDIOREOT
ZaEBWErEEFT,

REENMEEMECRIENICRIBEY &R

EFEIRIODFEER(E. BA DT 7 > ROMEELEE(CETRMEZRC THRILBRELET.

J7 > ROEFEHRME. BAstEan. J7 > FOREMEBACKRESNE T, BB BTEHBEIO
BYD61 B TS IUEBTEHREZ(HMETR TOLEET 7> RHSIAMONET.
{EFERENEDECD (T FERDBED ELFT,

(SFERAER ££0.5445% (BHREE0.495%)
= |77 ROBAETNCHSHE.
i SZESHADIER. £0.23%
EREEER = SEEBES DR, o2
e X i g
({S5THREM) & 3h EIHEADM
& A A DIFTRIZA,
BE | x| ERREEESEEEORM 0,239
B9 2 OENTOI7YROEER R
B BEUBBTHES
S |4
| J7> ROMEDRE - BIE.
2| ERRHNSOEEORTS F0.035%
TOMDER - FHEEE LT, UTFOBASN I7> RNSXIWONET. TNSOERSR. 8
FRRECLDEBTZEDTHD. BHICHE, IRESEERRI BN TETER AL
- A S OREDORICRE T BHEEEETHE
%@ngjﬁﬁ  NEREEORES(CET 3EF

- B OEM (CHRDBHOIEICET DER
BEBEEANFCGAS I 7 > ROBEBEICRDIER
- J7 > BCET B =

10




)Egzlgﬁ 0-%Efgyﬂ51%§§
_—

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

*x FERIF2024FE3AKRREDEDTI DT, BENWMESNIIZEFCE. HEENEENDIHZENHDET .

* DERSBEIRRIEIE 245 : NISA (Z—9) ] 2ZFRADBE

DERIREIFRMBIE [NISA (Z—H) | (&, EBHN. ABEHRRIREETEEF(CRDIIFRNRHIETI . NISAZZHIBDES
B, —EOFZ FRELVUT, BF, —ERHOHETH/ICBA ULABRINIREEF2EN 54 U DB AR UEERR

FHCEHETDIANMHRERDFET.

FULE BESALCBEVEDESIZES.
* NEREENDHE (C K DINEFRERIEROEA LR D THFA (. DEFOREN LEEERIIDIGENHDHT,
*BEANDBZEE L EERRDET,
* EDOEIRVDFHCDWT(E, MBEFIREF(CCHRNDI L ZHEHULET.

(B2E1R) T7> FOBREER

(BT : %)
wREx (0+@) OEREEEADLEE QT DMERDLER

T2k 0.57 0.54 0.03
(20229R7H~202349H6H)

* REROEH (CHIE> TE. EREARER - BE(CH D > EBRADKRE (REIE LT, BEFHN. SEETFHR
RUOBMIEEEEIHZR< . HEREDNMNDEDIFTHEMEZSV.) ZIERHITOFIEZREOEICVERRIARDFEE
BEAEMEE (1OH2D) ZROLEETHRUTVET,

* ZAHERREE(CEH L TVD1IAAHEDDERB#(CHVWTRVWEEEECIDEHUIZEBDTT,

*ZEBAE FRAIEULT, BEFHN. TERIFENSLOEMIESREIHRzEHFE A

* ZHERE, ERBEUETT,

* I —J 7> RO EBRZEHET .

* TOMEA(C(F. NEREEDFREEFICEITDIER. BEEEAFICTZIND T 7> ROBE(CERDIER. EXBHOUIEC
B2 EDMOEERENSFENET .

* TOMERIC (X, BMEESOEMICERBIBHEOIIRCET IERANSENDIHENHDET.

* FELORHREMGTEHUIEBDTY ., SO, CNSDEIFHLETESETHD. RBICREUERDIEXRE (R
IRDFET,

* RFIOFMBRICDETE LTI, EISWR—LAR—J(CEBH LU TV RNERREER B0,

11



| ENNRYECEFEIR

_ 4
O EIT—T7 Y RIHRETB1 2T v IRADEFHESCDNT

ORGHKMEIEER (TOPIX) (BoZhiddy)

ACZHAAHTOPIX (MERGEAKMEHEER (TOPIX) (ECZHAFH) | EWWEKT.) DIBHIERURIIMKMIEL (TOPIX) (LA
#) (CHRBIBEEXEEERE. KRS ) P XA EHRASE ) P XFHAOEESE (T [ P X1 ELWWET,) D
HMPWBETH D, ERORH. EREDOA K. FIARQR EREKMIEL (TOPIX) (BEZHAdk) (CRAT DI NTOEF - /
DI\DROREKMIEEL (TOPIX) (ALZiAdr) (CHRDFEXISERICEATDIINTOEN(EI PXABLET. I PX
(F. BREEHKMMEIEER (TOPIX) (ECHiAdr) DISFIEDBHN(FIARDIEE. BEX(FHEF(CH L. EF2BVFEEA. &
EmmlE. J P XIERDIEM, FIEXIFIRFTSNDIEDT(FRL, ABRODKE. WFERURFHIBEEE CER I DLHVE
DEEICHLTEI PXEFEEZEVFEEA.

OMSCI-KOKUSAHE#, MSCITIN—>>20 - XY=y bk - A>FvIX
MSCI-KOKUSA#E#L. MSCITN—>> - X—Tw b - 41257 v IR (d, MSCINFFLUIIERTY. EEHRICHTD
EFtEe. ANPTEEZTOM—UIDEFR IMSCIICIFBLE I . KEMSCIZE, FIEHDORNETEZEE I DIEFSIUONEKRE
FIETDHEFZBLTVET,

ONOMURA-BPI#s&

NOMURA-BPI#A& DA BAENE & T DM—YIDER (IR D4 T 21— v U — - UB—F R A YILT+ DTS
CIRBUTWET, £z, EEHEEEEROERENE. T2, St BRAMEEILET 26D TIIR., TJ7> ROEA
REZCEULTUEEEEVEFEA.

OFTSEEREE>FTv IR BR<HAEAR NvZ7RRU - AR—X)

FTSEHERE/RE1 >V IR B<AAR. AYSRL - AXR—X) (&, FTSE Fixed Income LLCICKDEE =N, HFRE
BEOEBEORESING R E SISO EE CNEFI UIEES 1 >FT Vv IRATY, EIEEIEFTSE Fixed Income LLC
DB TH D . IBECEI T DI R TDHEFEZFTSE Fixed Income LLCAAB L TWLET,

OIPEBILH>Y - HIAK - ARVR - A2FTVIR-IV—220 - 7—4wY - 200O0—-/)UL - T4 /)\—2TF7A( R
AATYVIRE 11— E—-BILAY - CF2UFT—X - TILIILZ—RUTF A>T VIR - ZIRB—] &
WWET,) [BBULET., 12T VIR - RSP —(E. RA>FT VO ESIBIT IS, SREEFRXIEES] (U
TELZER] EVWWET,) 7, BBHU. XIFL. XIETDMDFETHREIDIEDTEDDFERA. AEICEENDE
m(CBTDERE. CORBEOHFEENELIZEDTHD. EROBAGELUSZIRFGEZENE UIEEE - 8155217550
TEHDEFA. XA 2TYVIRDERERVCNICEEND T —FIE UL ZZTOMDIERSIEFE TCETDEEBONZIED
TIN. 12TV IR - AR —(FZOR2ERVEEEZRIETDEDTIEHDFERA. 12T VIR - AR —
([F. WHVRDERADIGEDZ LM (CDVWT., BRERZRNT, [ASDOXRAXIFFRIMZTDIEDTIEHDFEFFA. 1>
FYWOIR - AR —(E, WHRBIBROEE, ¥—U 7+ >IXEEEICAULT. A5DEEXIEEZENEFA.
AA DT VIRCETDEBIMDBERICDVTIE. www.morganmarkets.com B0\, HIFROEBFIEIL.
Sr— - E—-FBILHY - FI—X TR - AN Z—(CRELET,

12



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






