B 7y hRARIA B NOMURA

EStRIAE
(R JHmRE)

EMEIAE
202459A7H

BFRPERSF I 7 > R
(SANEE) / ({F2ERER)

ENNEIAE /85 1E35

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

Lol U7 > ROBRADIERETASHE | CHE LS T 7 ROMEDRESSUBEETASHE
HR7EY BYRIAY MR HR{EFERTHEARH

ORI REG I XESRES  MEUBEEE (&) $£3732
<Ba%> BR7EY NIRIA> MERSH

e HR— Rl

0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
https://www.nomura-am.co.jp/



D sE BHEX 5
J7 > R&
BR . | RENR | RENREE |, . B TSR . L
re | (pcoms) | YENSEE | oRmEE e HETRE BBEAYS
. 120
kel s zoftEE (=A) T
D IE: o % (eB(=IEirs - rorz 12U
EE —) IR—>270 J7 X
FE2ERE Y = > 20

*BHEXDCEHE L TLND [BEBEAYS] (. HHETOABUIIICHITBINYZOEEZIEH LU TCHDET,
i, BRIESLIUVBEUXDDEREICDNTIE. —RHEEIEAIKEEFTHEDOR—AR—= (https://www.toushin.or.jp/)

TZEIEITFY.

<EFx=HDEHR>
BV EEAH : 1959412H1H
mEARE : 171EM (2024F7AKR7E)
mEA I IINEETMEDOSIHLEEREE : 64J53196/182M (2024568 28HIRTE)

O EREMBREEICDVWTIIIRGESHICTE
TEtt(CEE

CORRRE(CIDITEOIFNPERBSH T 7>~ (BADEE)/ (F2EREE) OFECDNTIE. T
EBTHDFINTY MRIAS MRASHR (FFESH) (3. ERIEMEGIESSEOMRE IC L DB
JEHEZ2024F 3388 (CHRMBRRCIRE UL THE D, 20243898 (CZDONANELTHEDFT.

0 U7 > ROABICHAUTERREEZITRADHE(CIE. HECTENWMEEEACETDER (BBH265EE
2561985) (CEDEHRICRBEDREZHRNZLET,
O I ESFEDME (FZRFARH (CHENWTETBEACE DS ORIEE SN TVET.
KROWERINEERIRTTE B U TRV LERT . BB R
KERREZCHERSNLHEE. TOEZZBETRIFELTHKIDICLTLEZS0N,




| 7> ROB/M - 1568

< 4
& J7>ROEN

A2 ALTA > OER A EDRHREZ BIRICERZITIANE T,

% J7> RofEE
TERENS

PEARTE COATESN\DRENRZIEKRT DIKEETITF T EERETRELF T,
X FEARTR COAEEERANDTERENRE S DRAETEHOEFN. K RIVETOAHESERENL B
EHREL, BETHEGIZEEML CTHEARTADRENREERT SREBETIHLHFT.

HE S E

[BNPEEST 7> R (F BAREZTRD BANDEE] F20RE&1T/AD [4F2[0
REBBL| D2ARDT 7> RSB ESNTWVET,

o HERLEDFEITHW NFITI SLLESF ZRENMIRER R E T DINEEAA S T ERBOEE

L. EZITRNET,

XPEBEDFTHE S, FEER. FEODE SLUTOFRAPEERL, SMTAME, B5UIC. RENKET
HREETESOERAMN, BEEEL THECEENHS SIS BRITE (FSVRRRT. ERERNRERTS
DEBHEEEHET.) DTEEELET,

¢ RBESRASADRES. Bz I3z BAELET,

* BEISFRASADRE(CHITD T BICEDBIRERES DO U < FRTICREZTRD 28K
EUFEY. RETIRESTIH G REGKHBOBHSZHRLU CEERELZITRANET. TOR. B
REDIREISFEESNRENRN SIN0. FIMREERAS 2 IRENRISEMT B HANBET.

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




1Y - 558

RCEDHDIHEEFTES (2024F9H6HERE)

IJ7>R& FEARTEESYT-T72 R
ot FHNT7Y bYRIAS MRHEH
REmERT LT - TEY S - IRSAS K - SUAR—IL - USFY R
TERENR PEEEDREITARNFEITIT DHEARTETCOLHES (BB VIUE (STEEKE

&), BYTUE #HES)

LT ARARAY S - TP X WO TNT-FvAF - IROR - T7
J7 > R& (RR) > k=035 XA JPY-N

OLoE> TIVOEMENEREEN)

EmERT FHRT7Y bYRIAS MREH
BBttt LT - TEY S IRZAS K - SUAR—IL - USFTY R
Bt 2J0-)UL - T7>X - IRZAV K- TR - IT—
TERENR EPBﬂi@@?ﬁ??%b*%?i@%qﬂAEEE'COD{/_\\H:{E% (EfE. VIUE (BCEEKE

&), BYTUAE #HES)
LT - w23z - I R-FrAF - AROR - TP R-OFRXCNY
(T < > EBHEMARINEREET)

J7>Ra (R

HERRST LT - TEY D - RIRIEAS S - S2AR—IL - USFTY R
= B FR7Y BYRIAS MRS
Rttt 2J0-)UL - T7>X - SRS - A2IIZ—

PEREDFEITANRITI DK PIVEZTOAHESE (BE. VIVUE (SUEBREEE).

#YTUE, HESE)

¢ IREWRE I DREEFISFORELR(C(IHFICHIREH T, IREWRIT 7 > ROIRGFMES LUREMERS
WCT7 > ROEBRBMFEZRRDDIZRELE Y.

¢ FEARTE TCORREZEADIRE(CHzD Tld. FHNRAEKRISERATN SEHREHAZZITET.

FERENHR

0 U7 > RiF. EBHONEETIE (D7 >2R) BEEWHREITDIZ7UR - AT - TJ7 > XTI,

\ HHTE | g 2728 | | e, | EBED
i Gromxam) | 4T g 293

AAIYVF>PD
[BADECE [F20RER | M TRAYFIINTEET,
(BRFEatt(C Lo TlE. RAYVFUTDOBEIRWVEITRDRVEEN B D ET,)

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
2




J7 > ROER - 456

FRIEEHIPR

HRRANDIREEIS HKEANDEFEE (I TRVEE A,

HEREEAD

"ERS

HNEREENDEFIKE(IITRVEE A

SUNSTAITDFIA | TU)I\F 1 TOEZEFAR>ITRVEE A

BEISSEESAD | oo insislac(2IRERITE L A,

"RERS

DEDF5 &t

I1EANEE

JRAI. 8H138 (REHDBEEREEH) (CHEZITERNET,

DR, DEMFREOHLEANTERSHMNRETDEDE L, RAIEULT, #F - BH
FNBEFZRO(CHBREITROICLZRERELVFT . £EL. BEMEBKEZF(CL DT,
FRERENROLERDIGENDDTT . 2. TRBAPEEMEAKESF(CKOTE. D
REENKRELEH I DHENHDFT.

1A 2R 3R 4A 5R 6H 7R 8H 9AH 10 11A 12A

HEOEOEEOEEEE
T IO S

I 2[OREE
Al BF6ABLVI2HDI3H (REBDBEEFREZRR) (CHERZITRANET,
DECEER(E. DECHREADEHFEAN T, BEMEKESZHREL CEESHEMNRELET.

1A 2R 3R 4A 5R 6H 7R 8H 9A 10 11A 12R

© ©
N—7 N—7

7 7

* BRSHOHMIC KO DEZITRDRMEEEHDFT . K. PRODEEDOZIAWS LUED
BEAICDVWCRE, RIETDEDTIEHDEEA.



J7 > ROBM - 45

®NWME(CATIEER

O N, FAITEDFREEEFERD T 7> FOME
ENSIANONFEIT DT, DEESIANVEOHERE
(FTDEIEENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCREUCERNG (BREEFRROEISFNGES JUTHISZSOTER) ZiBX THR
ETRSBENHDET. LI 2T TJ7 > RODEEDKEGRT UETEMBICHITD T 7 > ROREERZ
TETDIEDTI[EFHDEEA.

STEMIRRICERREN S O IEHEEICHENTE. SRERARGZBX THRZITR2ITEE. SHREHDE
HiER (FRIHPREH OREMEA L LN TFET D LCIRDFET,

XHWRF. HEHEHCEDE, HEMRENSKILONET.
HEHFEAL (I, OREZR O LSRR EERIFEOFAEE SORERONEREILONBARETT.

AHREHL S EEMENL LR UEES AHRREHD S EEMELN T EUEES
10,550M
." ﬁ
- fic
5 &
10,500 .- 10,500/
p R 100/ s 10,400M
v\ 50F3 P2 ' 7
fi 10,450 fig
5003 e o) 500 3t fic
©@+®) |(% | 450 asom | L% ©@+®) | (% =
B E3 ) = ZA 100/
fn - 420/ 420/ ||
. | (@+@) (®+@) %
..... =
AIEREH LEPREH LHBREH HIEREH LEAREH LHEBREH
SIECH] Dk SECHI Dfictk

o IEEDERTA (BMERERETEZRE T DHEEBORIGTA) DRRICEOTIF, DEEEDO—HFTL
FENY. REHN(CTADO—EHARUICHE I BBENHDET . J7 > FEARDERNRICKD. DEEELD
BEEMEBEDELEN DN O THBEEEEETY.

DECEE SROBEMEANIREE DER A L FREDZE X (HREBDERITAZ LE> TLBIEE

BEDIE | CENREOSENEBDBELRDET.

(BEBAMB(CH T BRBUCONTIE, lRdd [F4 - FHRRE] 0 [T7> ROBEA - Bie] ZTBIREE. )

TTARINRE DEEESROBEMEANMEEEDERTAZ TED TLBIHBAICIE TEIBEDDDEEDERN TR
HFRIDEE) | #1Re (BRHES) LRDFET.

S /REEN TANRE FERIDEER) 2R o ire. NERERERCTOERTANSTAIRE (FRINEE) ZHERUILEEN . ZDED
KEEDERTAERDFY.

TL: vy =
}sﬁ%@ﬂﬁi . wEHES (2B . . s (aoED)
m | T AAILRS (ERISES) = 2 EE T
= =4 (JEs2H1) = o O
18 1% @ # i @ D % fig
Bl & = fii & & 2 fi &
TE ﬁ 5855 SEHD il 4—% 36 55 SEILD
Ho = 2 | | BEEOERTA x = 2 | | BEEOERTA
@D @D
(SERED—EHEAD—EMANE LIS 3 B Ea0—p) (BREDEHNTTAD—EMANVE LIS T BEaD—H)
SRS [CHT ZBEACTROREAA—SHETHD. 2TORRICOVNTHELEEDTEBDERA. £, EEOHRDIEOEE

HEEICDWTRE. REETDEDT[EHDEEA




| HEJURD

4
W BEMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (DHES) (& mHEFPERECEH ICIDMBNEELET.

7> REIREN(CEFCHEBZITRNETIDT. INSDOFEERITET .
B (CD 7 > RAREN (CIREZITIR D PEOESMSDOZEE (. FEEMU L
(CREVWEDICRDZENFEREINET,

BEMIsEs XD

J7 2 RE EEHEANEZEECDONT, REIEUTHATOREAY S
ETIRVWEKEBADT., BEBEEHOREZRITE T, FHICT7 > RHRENR
RBREIRD KREMREITDITEDBEE(CDOVTE, TEEDEES [CLEAFRENEDMEL VIR
MERDEEENBNC EENS,. HHBEORBEH(IEEREL LICKE
WEDICIRDCEBBESNET .
* EREMEADZHER (I LE(CRESNDIEDTIEFHDFEE A

& COMOBER

¢ 77> ROBEEICEAUTIE. £REREBIEESE3I7RD6DME (WHpBRT—-—U>D - AT) DiE
REHDOEEA.

@ U7 > RIE. KEDFHINFRE UIRHE CTHRANEESZFH TCIBINENE U EIEE 3G mGICHNTT
BRENSZUEEAEEIC. —BNICHEABEOREMENMET U, mIBERBAH SEIF CERMETESITER0)
UXRT, BBIENESNTUESURINGNET., CNICEKD. BEMIEICTA T ADOFER RIF I OJHeED.
BEDORIAHFDZF THRIEE 1R B a]EeE. BEREDOZIAWIELE ST DEEEMSENHDET,

0 EEFME. MRIMEICLOTIE. Fle. FEDHREENEELIHSC(E. REATITADIEERN TEA)
BENHDET,

® U7 > RNEEM (THAANDIEMEEEORITARCH LT, FIFAWLWDEEZEEDZIAWED RSN D FET,

O BN DIEHEBE T 7 > RICHIHBEEI(CHhiz> Tld. BBIOBFA DEIFESE C KD EZHWHAREIT(C/RDRIEE
MhSDET,

OIFBWRET BV —T 7 RICBVWT, BORE—T 7> ROBEEZHEICHRITESENEURBERREIC
(F. J7> ROBEMIAICHELZNFIBZENDDET., £z, RE—T7> ROBEEH(CHELRN, XH—T7
> RO\BEHEITRADBEICE. BEIE UTHRYY — T 7> ROETME (CETMEBREZED ANTE Y,



| &I XD

A

0 U7 > RHRENTIKREZ TR OHEICHNTE, BUE. BE. HRBEBOE(HERMHBCREITHEL %k
EEUECKEVEDCRDZEMNFEEINET. =510, REIK AF [HEEERDHEF] A\OEHZERD .,
Boa - @A AT LADBNEZEH TS DFIN, FBROBE - % - HRI1ES. BFBR (ERFEEnson
FRFRDENIE ., SRTDEDEE, BEIADFHIR, MADHRELZZHET.) ORENS. BIFERIICKL DB
NS DIKERBR L2 DIRFINRRICEASNDEEEN DD, TORER. EMHBENEUVVWEZEZHRDH
REMEER LD ZARE K RITDAEMNMEESNETT. B2E. PEOBREDFEFEFESNTZEDONE L,
TR T UVERELUTVWERRBA. FEDEDPRFIFOZE(CKD,. T7 > MEENEIIEHEN (TR
EZRITDHBENHDET,
FRDOISPIERIBFENMDOABTICK D TIE. T7 > RTOHRIKEDRIEDORIE R MENET DIHENHDFT.

e U7 ROERHME., mRFEFCLO T FEARTETOARHBADRENIKELRNFIETHDIHE
., ERSHOHMITHRELRZSIETITD. H3LWITEOETIHENGHDET.

O TR mEGIFAEF(CHITDEBEIDELE (ERIEIADTEFIEFZEHET.). T7 > RIMERENRET DIRERE
SRS OB EZ (JHEEDFLE. SHEREBEGIDELL. REEEEDFEILZOMODZERNERF (RBHRIKE
MERE (CH T DIFFEFRE(CLDTIBOEEE U < [SREEDTEIRDHDEF) 1D EE(F. EEFTHIRDMRE
(CREVY, BFEARHDYIMITI 7> ROBA (RAYFLICLDBAZEHET ) MEDZRMIFEFILETD
& BRUBLCERMITEBA (RAVFUICLDBAZEHFEFT.) - BEDZZMIIEZMDEIHBENHDE
ED

O B ZITIADHEREEFE(CH VT, BBIEIICKD. BVWETZITRSHEART(E. RIOREESIOBEH
{ENRESNTH 59 REDRMBE TOEHDORE(CHINSD DD, T7 > RIENDF* (V> - FUINS
TIL - TADT—R) ZRANSDBENHDET.

NDFOHBEARDIEBNE & RROBBHIZDERE(F. FEREOHRPBRHEFCIDAREL R T DHE

NHO. ZDER. T7> FOKEMR(E. REOBBTIHYD, SHHSEOBRANSEESNDIEONSKEL

Tt T DIBZENSHOET . BB, 5% NDFSFATERLROTEHE. T7 > ROKRESE (TA> TLERAN

TERLBBIGENHDFET.

XNDF& (G, BEREIZITRDGAICHAITIENRBELENSIO—ET, HXEDEBSEZRANT . KRILE
I EZTDMDOEEIMNBE(CK D TERRET DHEIZL\NWET,

O /5885 U\ THBIZEOEREGI (CBAL T, ERNICRHEIDBEDMTIRONTE D, T7 > RIEEN(TER
I DU EREGI N MR CFOFEZ ST, HRERMEEIZITR D DIBRE U TRESZRMI T 28
BENGDHBENHDET . TDHE. BIMNICREFZREI DD, T7 > FORENBEEIREROEA
AT SAICHANTESS (TSN IRENRME SNV ENMBESNE T, T, TORRE
LT, RENREFERENRESAICHANTIBZE EERTI 7> RONTA -2 IANBL T DHENHDE
ED

o HEARTETOABEEFRITHIBHNHERLT (A>>377) MREES (AT237) ([CHESNET. RiT
TSN RERLTOREANRTE TOLHE(F2016F (CBIMEREIRER(CX U THRE A > —/)\> UEHHE
(CIBM) TOHREARTEHFEENFHBKR . 2017F(C(F. FEEHEARLBEOESEERSITHDEFHE
OR>R - ORI K) BRY—bBULFEUR. T72REIIWTECTIVIFET 7> REBE LT, RO R - ORD
MOSCIBMA A LT bR EDFIEZFA L. RITHSENPERLOAEZFINDKREZITIANE T, 1S, R>
R ORT 2B UTZRECRLU. BREEBEEIA TS a7 ARTOREL — M EASNET. ATZ3aF7AR
TEAZ I T ARTOBEL — bOEBE (I T DHENSHDFT.

Ffe IRU R - ORT MOCIBMY A LT MMEEEREFHT UL WHE TH D 1es. SEBRBENEESNDaIREMNN
HBDFEIF. NITKD. T7> PHAEENFLEEEN(CHEZRITDHENHDET.



| &I XD

g
& VRV DOEERFE

RIEASHTIE, TJ72ROINTA X ADEBRLCER IR OVDOEE R A UVEIBEEDEER R
RITTITI D THEOET,

O/)\TA—N2ADEER
KREEFEDERMECDONTNIT A - RICEDVWZEMNGZE (O, i) ORBROIE. FRZITE
L\ga-o

0 ERRUDER
KEEFROETUEDERY R OZIEE. BIEL. TORRICEDZERIFITOMEESENDZEREZT
RS EICKD, BREBRETRVNET,

Xmat R OER(C DT

MENEU R OEIR(CET DMIEZTESD. T7 /I\O)ffﬁkﬁfi@/ﬁéﬂﬁuxa@% Q'ngﬁéﬁiﬁﬁg_%t
EBIC, BIBRMISRORE - R EZITIRWE T, URIEEBEDEZEERHN. REMED R UEEDE)
IRERBOMERRENIE Y X OBBRERACDODWTCEELET,



N U RIVDFESMLEE coioasax~2024578% : B

18 ADERE
77 ¥ ROEMBERS SUNREBRAREHRDKS

I7 > RERRNBREED S A EDRETEROLER

== YT 7 > ROFHFSER (Gh) = DiEBREREMEaz) BRAE (HTJ7>R)EEXE DEIME (BTJ72R) ®IME O FHIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
—W’
10,000 40 40
5,000 20 20
0 _E_mn-rrITnﬂTnﬂTlTH-lTh'L. e 0 0
-20 -20
-40  -40
L 1 1 1 - 60 -60
20194E8H 2020478 2021478 202247H 2023578 20244%7H LIrvN BHAKR EEN FEEE BAEE SEEE FHEEE
BAR | SeEE | FEEE | BAEE | SotEE | FHEREGE
RAE (%) 17.0 42.1 59.8 62.7 5.4 15.3 21.5
=IME (%) AN 5.7 A10.8] A 12.4| A 19.4 A5.5 AN 6.1 A 8.8
FIME (%) 7.5 13.2 19.9 10.3 AN 1.3 5.0 6.7
* DEEEREREMIEE. HalFIONEEZERELIZEDE * D COEEISANE T 7> ROGEMRE(FROEFE A,
HRUTETELIEBDTY, 20198AFK%10,000& L TIEE * 2019F8AMNS52024F7ADSER (BT 7> RIF202043H
BLTHEDFET, MN52024FE7H) OERKRICHITD IEHOEERDORAE - &
* FEREER(E. 2020F3AN52024F78DEAXKRICHBITDIE /M - FIEEFRRUIZEDTT,
IDEERZFRRLUIZEDTY, *REH (CHISUTEBB & (FERDET,
* BT 7> REDIEEBNEREEMEDEEETT,
1£E2[EREFEY
J7 > ROFEHEERS LU BINEEEMEADHE T7 > RERRNBREEI S A EDEERDLEE
== 4T 7> ROFEMFER (Gih) = Dt BIvEEEMmEa(Zn) BEXE (EI7>R)EEXE NE/IME (HT772R) ®IME O FIE
% (%)
25,000 100 100
20,000 80 80
15,000 —_W'. 60 60
10,000 40 40
5,000 20 20
0 _E_.mTrrl'IT"ﬂTrme'rm'l'L. i 0 0
-20 -20
-40  -40
1 1 1 1 -60 -60
201948H 2020478 2021478 202247H 2023478 202447H Horvh BAK  EENKk FEER BAEE SEEE FHEEE
Eﬂ“ Btk | SoEEN | FEERK | BAEE | SoERE | FREE
=AE (%) 16.8 42.1 59.8 62.7 5.4 15.3 21.5
=ME (%) A 5.8 A10.8] A 124 A 19.4 A5.5 A 6.1 A 8.8
HIE (%) 7.5 13.2 19.9 10.3 A 1.3 5.0 6.7
* DEEENEREMRBER. HaFONEEZERELIZEDE * B TCOEEITSANE T 7> ROWERREGBRDFEE A,
HIRAUTEHELUIEBDTY ., 201948AK%10,000& L THEE *2019FE8ANS2024FE7HDSEM (HTJ 7> R(F20204%38
{ELTEDFRT, MN52024F7H) ORBXRICHBITDIERDEZRDEANE « &
* FEEERE. 202083AM52024F7ADEARICHITDIHE IME - FIEEFRRLIZEDTT,
BIDEERZRRUIEBDTY, FREBH(CHEUEBEE (FRRDFET,

*HT 7> READEEBREREMBDEERTY.
XDEEBNEREMEBAL. HIIFONEEEBERELLEDEH AL THELTED, REOREMBERIIDHBAENHDFET.




| IGE R

L_4

<HRWIREE TS ADIEE>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OFEHEERR : MSCI-KOKUSATIEEL (BEZiAdr. FINR—X)

OEBE : MSCITX =20 - ¥—4o vy b - 12Ty IR (BHiAH FANR—X)

OBXE/E : NOMURA-BPIEIE

OFSEEENS : FTSEMAREE > v IR BR<HAEA AYZRU - AR—X)

OFFEIES : IPEILHY - H)IIAD B - IRUR - A2FTYVIR-IRX—T2D - X—owY - J0-)UL - T4 /)= T 74 K (AXR—=X)

B ARNIIEE T S ADIEROEFESZCDOLTE

OBRGEHKMMIEEL (TOPIX) (FEfiddy) - - - BCEHAHTOPIX ([EREFHKEIEER (TOPIX) (FELHiAdy)] &WWWET.) DISEIERUEIIKMIESR (TOPIX) (A
LiAH) (CHRDZEEX(EEEE. HKRatE ] P XBMAX (RSt ) P XEADEER T U M1 P X1 EWWET,) ORNEIETSHD. IBHOEL.
IEEDNAR. FIRRCEIIKMIEER (TOPIX) (BLHiAdy) (CRAT B IRTOER - J D)\ORUERIHMIEEE (TOPIX) (BLZiAdr) (CRBDEEXI(IE
BICEATIINTOERNEI PXABLET, I P X(E, HIAKMIEER (TOPIX) (FiHiAd) DIBIMMEOBEH N (ENRDRE. BEX (EHETCHL. &
FzBVWERA. AERE I P XICKDRME, RAXFRFEESNDIEDT(FR<. RERODKE. IRFEMRUIRSEEEE CRETDVWHAVRDIBECH L
TEIPXFEFZEWVFEE A,

OMSCI-KOKUSAIfESS (fid4iAd». AXR—X), MSCITY—>>0 - X—4v k- 12T v O (FREiAF. FHR—X): - - MSCI-KOKUSAI#EER (BoiA
#H. AR—R), MSCITY—>>4 - Y=o wv b - A>T VIR (BHAH. AR—R) (. MSCINBF USSR TY . ISR I DE/FE. PR
BIEZDOM—IDWEF (EMSCICIBBUE T, FEMSCLE, EHEHMOATEZEE T IENB LUONRZEILTIIENEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMNMEIEIEL. R T4 T 21— v U— - UB—FROAVHILT o 2IOKRSHICRBUET . 2D, it
J471—>vJ)— - UBb—FRAHYILT 1 IR ESH(E. NOMURA-BPIEEDIEMREME. T2, EEME. BRAUERIEITIEDTERL.
NOMURA-BPIEEZ AW TITON DB 7w IR A S MRS OBEES). J—-EXCEL—IEEZE0FERA.

OFTSEHREFE A>T v IR (BR<BER AYZRU - HR—X) - - - FTSEHREE A>T v IR B<EA AYSRLU - AX—2X) (& FTSE Fixed
Income LLCICKDEE =N, tREFEFDEBEDHR SRR E EHIHOIFMAREE CMEFI UIcES 1> 7T v IR TY, AEEIIFTSE Fixed Income
LLCOMMIBAETEH D . 18EUCRE T DI RN TODHEFEFTSE Fixed Income LLCAB U TWE T,

OPEILAY - H)IXAK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T /)\=2T 74 R (AXR=X): - - [IPEILHA> - HIIA>
N-AROR - A2FYVIOR-IX—20 - =Wy - J0-)UL - T4 /=T 74 R (AXR-X)| (T B8 &KUFET) ([CDVWTIZIC
RESNEIBERE. BEROLANILESD. BUZNICREITDZERL, BREVLTOHMERETNDIEDTH D, SRIEROTERZEZ. AISHDFTED
DNRROS T 7 A—=>3> RWNIIEHCEHET DAISHOERDMMBENEERZRDDEDTEL DFFA., T, IHEBRPORB(CHITIRET7 RIA
RAzENCHRITDEDTELDFRA. CSICEENDITBIME. T—5. TOMDIBERIENIEDEEZ SNEIH. JPMorgan Chase & Co. KU
ZDF=t (UTF. IPM) N EZDREECIEREZRIITDIEDTEDDFFA. EFNDERIFEIRAU(ICEBEESNDICENGDFET ., BED/TA—
T RIFRDOVES -2 RETBEDTIESHDERA, AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - >3 — MEAESED
TR a>aEFoED., BEZITOED. FEEXY—TY MA=TZTOEDTITENDD. Tz, BITHRDEIZA. TL—IA K- I—->1>
S—. PRIAY—, FEEFEECRO>TVDAEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTI& [JPMSLLC] EMFUET) (MHBERR>H—1) (F. BEICET 2. @RERFELEERE (C2TE 17
0527 8] EFVET) (CDWTOEE. REXZERFHEEZITVER A, SEERVEERMEREN. ROIFICTTOF T bMADIHKEDHLE(C DT,
FlRMMIGICH T DINERREIBETEES T EIHVNETNZEN &I RHEDOE(CDVNT, BRI Y —(E—tIDORAE (FMRI. KIEEF
FEFRBRETRDIEDTEHDERA. BRI T—ETOF T MIDVWTOEE., Y—0F0>0. Mo—F 4 > P (CHAITIEBEIREENSTEE
WEBA. BRIHMERTEZEEXISNBBEIRICK D TEREINTVNEITH. TOTEMECERENE. F/BEICIM I IERICDOVTRIET BED TlEdD
DEBA. BEIFEHRARY—NREITIMETSHD. TOMEEEIINTEHRIRY—(CIRBLET,

JPMSLLC(ENASD, NYSE, SIPCOOSE7TY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZ DRI IEE
RITEBZITORICERT T,

(HFr : KRS STAZTAR. FTSE Fixed Income LLC th)



L4

) IEFAZERE o24m7A31880)

By BAE(MEE - SIEEDHRE x. wen

| — AT (. 15O 0) (f8h) e ARERE (G

W DECDOHER

(1B0%ED. RHtE)

18 A5 ER [E=95bagintid]
DO o 20244 7H 20 M
20,000 oeeeeeesse 400 2024%6H 20 H
202445H 20 H
170700 300
PPy NENSRREN 2024448 20 @
10,000 ——————— N 200
202443H 20 H
5,000 & 100 EiF 1RGSRt 240 M
0 0 SRTERRET 1,240 H
2019438 2021438 2023438
I£E2ERERY I£E2ERERY
(&R
o A 20244F653 10 M
20,000 eeveeeeess 400 2023%12H 10 A
15 000 200 2023%6H 10 M
000 e e — T 0 H
10,000 e e SIS 200 2022468 10 M
5,000  © 100 mEsEst 80 M
0 0
2019438 2021437 2023438
N\ 2 ] MR
& EELREEDRR
SRR ELEER (A1)
RELER (%)
[l=tiv i =
A i BANKE | G2ORER
J7 > R-20Z2RA JPY-N : '
3 PEARTEES YT -TJ7 R 4.5 4.4
EENRIARBIIRELLE (LA
[E=)=bajintid]
&£z Eiz2110] BE RELE (%)
1 CDBL Funding Corp KRIL 6.0
2 Export-Import Bank of China KRIL 5.9
3 Huaneng Power International Inc KRIL 5.8
4 China Great Wall International KRIL 5.6
5 China Cinda Asset Management KRIL 5.6
I£E2[ERERY
[[E¥iva Ez2010] WE &R (%)
1 CDBL Funding Corp KERIL 6.0
2 Export-Import Bank of China KERIL 5.9
3 Huaneng Power International Inc KRIL 5.7
4 China Great Wall International KERIL 5.6
5 China Cinda Asset Management KERIL 5.5

10




— ==
1348 (2024F78318K1%E)

B FEIUNB RO =an

1A DA IF2EREE
(%) (%)
20 20
10 10
0 0
-10 -10

2015%F 20164F 20174 20184 20194F 20204F 20214 20224 20234 20244 20154 20164F 20174F 20184F 20194F 20204F 20214F 20224F 20234 20244

- D72 ROFRIRGSEREHS| RN EEBIRE U TEL.

c I7 D RIERFY—=TEHDFEEA.

- 20194 (35%FERH (201943H25H) MSERF CTOINEEE,
- 2024F (FFHH SERAEBEREER T TOINER,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWSIBENDDET. @IS TIDMEMDBERD ([FT 7> RS E(CRRDBENDDET.

11




E:E,J'-—-E y %E&*SI'%

N A Y
B SEHAHATE
i A =2 i 1O8fIFEZ(F1IAEA (SxALO=1M)
- X i i BEA A H DR E %A DR EE(MLE
: (D7> ROBE#REMEAFIFOSBED TERRLTWVET,)
i3 A 7 & | IREAHOEDIHEETICEZIANZE0,
BB A [T B L T | BERHCE->TE —2B0I7> ROFOSERNERBIEENHBOET,
#a & B i 1A (1 FET
ia & i 6 | MSEARORE Y HOEMEEN SIS MEREER Z LB\ /ffisa
EAl, MEFARHNSEE L T7EEAENS. BHEAFDRGERH TEZIAVNLET.
1A & = & | LB, BENREEOEHCENRESOASNELELZEEE(F, BEREDOTIWET
H3 3iah b nET,
F3BETIC. ESHD SIS ELHOBRAHFFELET,
\ () 2024F 11 B5AUEEIU T ICEEERBFETT.
B oA ot B R BRI, FHE3BI0DETIC. TSN DR LADSEHAZDE LET,
(RS ICED TR LR ERBBBENSGNET. FLFHRESLICHBLEDEL
ZE0N,)
202443898 M 52025438 78%F T
B A H . -
B DA * EAHARE(Z. LECEARSE TRICEMIIS B ERIRE T3 L(CL> TEHSNET.
ia & Gil R | 18145EA%EBZIMEFTRIFERA. 1D, HRRESHBREERTIBANENET.
[BADER | [FE2ERER | TAAYVFIINTEEY.
2 A4 v F > | RAYvFIIOEEEG BA. BEOBACEETT.
(IRFESttC Lo Tld. RAYVTF I DOEEIRWEITRDRWNEEN B DET,)
IRt OEEATH D TH. FRICKEITIEAICE. FE. BA, B8 X(vF>
HOEBEAFNTEEE Ao
OFEDRITAEEN 3B HiEl (HER. HEREREIET.) 3188 LR
B A A @7 H RIBItAH & D4E 2 HAT = TOHAR
OFAHYSEAUTOVNTNHODKRER EBHOESER(E12824HTH 35S
- EDRIT - EBDIRIT - S HR—LODERIT
CZa—-I—UDRIT - LIS TIVIDRT
SRBERIEIFECHSITIEE DELE (ERNSAOEEELEESHFET.) Z. TOftte
. DEBROBBEN DD ES(E. BA. B8, A VFLIDEBHAFOZEHRIET S
B . A \ i .
'f)\i *g%'fﬁ’ﬁ%éjf o BLUBCBRITEA. BE. 21 vFLIDEDHAGORAEIET = En
! HDFET, T, EBNMEENREOTEORBMEEZHEL., BAOSEAHFDOZ (T
HZHIRT B ENBDET.
= : HA i 20274%6H148ZFET (201943825HEE)
o + 18 B | &I7DRICOE, SREOKNIEOZTEL AL, EELRBBEANBNET.
s e - -BANER  : EAl. 88138 (KEHOESEREEA)
’ 2 [ERER  EE), B 6 ABLUNI2BM13H (REHDBESEREEH)
Iz o 4 5 - BANER F12E0RERCHEETRVNET, (BISEEE
- 2 EIRER  FEDRERCHRETRNET., (FIvEake
ST & DR E &I7> RICDE, 1M
n & | [RAI. https://www.nomura-am.co.jp/I[CBFAE=BEHLET.

12




. O=¢=*= T LN A
) Fie - FERIF
G g @ = = | 68 128077 ROREE. EENCRSERRSEEERL. ANTHSRHERC

RfFUET,

b MRISEEEE L TERONE T,

FRSEfRDEA (FH D E=H A

NERIREESFE(EIFEL. —EOEBRGFZWZUIEBE(CNISA (DEEIREIERRHIE)
= b £ % | OERANRELBODET,

TJ7> RiFE. NISAOMEKRTEHDEE A

x FER(32024FE7BFRIREDIBRICED<KEDTIDT. BEENWE SNITIEEE (T (.
NBNEEENDIBENHDET.

XEBA, 18, A VFUIDEHHEAFDFERSCEAL. SIODEEOHEURVECDNT. ESICK>TELE
SRERRBBANGBDET. FUL(HRESHCHHVEDEIEE,

% J7>RDEH - e

HEENEENICRIET &R

BEAMERAIC3.3% (H453.0%) A TIRFGSANME (CESHDEZFRL THIZER
FULEFERFESRICHSEVEDE. EUKEBARFSN RS UCERZIEIZS0,)

i SE=H . . - y .

FRA R0 BARFHERI. BRAUEEYT SREREOHRAS JVBHRIEHE. BSCCEBACKEIDES
R OMiiE LT, BARICIER T 2EDTY .

- - K(C. BEAEMREC0.2% D= DCIeTEEE D (CHE . HITIEU

(=SEBATES(RAE Bl (O, BEAEMER( 0DERZFRL TH/IAZIOSZD (CHBELU T, BREIDOH(CIECT

CaElEWEEEED,

REENMEEME CHIENICRIEY &R

EFERENODREERIL. B2 DT 7 > FOMEERER(CETMMEZRC TRIBELLFT,

J7 > ROEFERME. B4t ESN. 72 ROBEMEBACKRENET . 25, BtBEHRE
RIHMEFERTDEE T 7> RNSIMONE T,

{EFERIMEDECD (L TFEEDBD EUET,

(SEERANE £1.474% (BiHR4E1.34%)
= | 77> ROBAE A SHE.
% SEaUADISH.
5 | KBTS DIFA, £0.70%
EREIEER ESEN HMRanE S
(1SSE4RAEM) A A AR DIBHRIZ AL,
B | = EERSEZSEEEOEM. 0,60
) ?ﬁi OERTOT 7 > ROEIE -0V
g BLUBHFHES
TR | g
% | O ROMEORE - B 0,049
%i EESUN S OEROETS e

*IWEMRET DREELS (NT—T7> RZk<) OERRIzE0ERERME L. 5t
HERBMDFNSSHASEDELF T,

ZOMDER - FERELT, UTOBREN D 7> RISIONET. CNSOBREL. &
FRRECLIDEBITZDEDTH D, FaICHR, LREBFEZFRRIDIENTEEREA.
TDMDER - - HEABMEESFEDOTEDRICREE T DcERTFHN

FER - NEREEDRELCEIIEN
cEBEANECZINDS T 7> ROEBEBRICZRDIER
- J7 > RICEEY 2B =3

13



L —

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

* FERI32024FE7HFRIBIEDEDTI DT, FHENRESNTEHBEE(C(E. HERENTEFINDIIBENHDET,

* SNEREENADIRE (C K DINEREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
*KEADBEF LR EFERDET,

* FEEDEURODFHBIC DWT(E. BBEIREICCHRINDIZEEHEHUET .

(BE15H) JT7 > FOMBEER
(EB4i : %)

OREZRI7> K @IKEKRT 7> K
DEREEEAD | DEREEEAMU

BRREXR OI7> RODER @TJ7> RDZE
(D+2@+R+®@)  EBHEEBRADILX | OMEBRDLEXR

fie NN
=)= b a)ivit] 2.51 1.47 0.00 = 1.04
F2ERER 2.51 1.47 0.00 = 1.04

(2023%F12A148~2024%6H13H)

* IEEROBH (CHIEO> TR fEREIRDER - BE(CH D> ZEBROHE (RAIELT. SEFHR. TEZFTFHR
ROBMEZSEGIHRZR <. HEREONNDEDIHEREFZZD.) ZIEAIMPOTIZHHEOEIC/ERIR DT
BAEMER (10H72D) 2RO THRLUTHET.

*x J7 > ROBAEZMNHERBRES (CEHL TLB1IHOHDDERBMICEWTAHAWZEECIDELULZEDTT.

*ZBEAE. RAIELT, ZEFHH. SEZXFERS JOBMESEGIHRzEHEEA.

* BERE, FRBEUZMETT,

*IREFXIT 7 REF T7 2 RIMMEAANTVSIIREETISE (WT—-DJ 7> RZER<.) TY.

x J7 > ROBRAEG. XYP—-T7> RO cBRZEH. REXT 7> RIS ZBRZEHEEA.

x J7 > ROZDMBAICIE. HNEREEOREFICEIZIEM. EEEANF (XIS T 7> ROEECHKIER. 55
BOIR(CE T DTDMOFERENSZEINET.

x J7 2 ROBREKESLRT 7> ROBRIR. 5t LSNIZHBNRIEDIBENHDET.

*IREFTT 7 > POMBERIREFICL O TR RELXT 7> FOERERERMSINOLEENE T DHENHDHRT,

* BRI 7> ROBRE. IMTERBREEFRFRICHNT, ZFESHNMHD SBERZE LR LTNET,

*x FPECORHRRMTERUZENDTY ., CDfesh. CNSDERFH KT TESETHD . RRICHREUZERDIEREFR
ROFT,

* BRAIDOFHER(CDEFE LT L. EFXRHR—LR—D BB U TV I TERBREE BTSN,

14



