[ IMFG | o TAT Y RRRI AR m m

REEFEHAE GTERES)
[EAIBEISE : 2024218138

YMFG REREIT7 VR
BAIEYE(S  EIP Ht

SR i B

|

SR [TrYROBADEEETESE]

TAIL7 BRI RIXVMEHSH
SRBRICIESE PHNERE @) 5445

tw—n~—>  http://www.ymam.co.jp/
sEant 083-223-7124 =x509:00~17:00)

FEEA [TV ROBMEDRESRUBSBEETRIE]

=F2UFJEFEIRITHRIN ST

AEF. EREEIG VL (B23FE5E5E255) B 1 3ROREICERIKEHHRRETT,

T7VRICEET BIREETHIAE BRERRE) 2SS CHHBRBFREZAZZIHDOR—LR—-ITHE. 9V VO0—-RI D
CENTEFT, T ABICFHRDEBABTHSENTLF TN HNROEX(FFERERREBCEEINTVET,




B L. RS REE KNS N RENS
N o (e aE PSS i
N =P et et 8 1@ e

X BEX D DERICDOVT
<HUL (G —BHEEARE BB R DR—LR—Y (https://www.toushin.or.jp/) S RBLIEE L,

(BELUHOER)
£ X & i B IAILTEYNERIXUNERAH
2 w1 £ B B 2016%1848
- * & 2fEM
Eﬁﬁ;%ﬁzﬁj fgf‘ gf 31182485
(202341 0F5IEA)

AECKITRBIIYMFG RRHRIT7ZVRIDFEEICDWVT(F ZREEEH(F. ERBEGREE VEFESEKDIREICK .

BifEEsEEEZ2023F12A28HICERMEBRRICIZEELTH Y. 2024F1813BICZDBEHEHDIANED

TWET,

HI7VRE. BRABICRALCERREEZITROBEIC. REGEMNUKREEANICE T DERICEDE. Bh1lC

ZmBEBDROZER T DF MRS ZITIRVET,

HIFVROETXHER RERHICKVRETNE I BEECL O TRARMDEERESZLDODRIEESE
PEBHITSNTNET,

FEXREREE G WEBOBKRICKVIRERHANORMEINE T (BRZITROICFEICIF. TDEZTBE Ttk

LTHLEKIITLTLIEE W)

CHBEAICBRUCIF AEOATZTRICHFHHIEE



O
& O @

Vo7 FoBE# y

DHAEOHEFEDOTN S REHAIEROUIEFICIREL. EFEMED P RN
BRZHIULET,

-

D o7 FoBM-4

Vo7 Froie y

RRHBIERDHKRILFICREZTIEVE T,

KHNFIC[EU— (R BIEREEFE) 25 HE T

N X T3 I 1 - ey

WOZ«F v L7 IL—T O TH 3 UO0R LER. EBHEROKENEZRERICES IS &
ZZABNBEXRTT,
RERHRIERZ M EDEHL U HZIEVWS PO SUTD3DICHEUE T,

O—hi¥ sa—/siE A/ ~x—Ya ¥
BRI U - BN CHEREIOH D EDOEFEMR
SEEREL-F-EX% SRmEAER- 2% EROFEMEA S BEFHHA
BT, BT %, B0 — X ARET B 0%,
4 N\

o
BEES BRER EHHA
B&-H—ER BE-H-E2 B&-H—EZ

[ B+

i (WWOR-EER-EFER)

- J

X A X—TTT,
¥ [O—HVEZE] [TO—-NIVEE] [« /R=Y 3 VBREIFDATILAPEY hYRXIXY SORELIZEDTY,



.77 > FoOB®- e

R=bI7+VFABREDOAA—D

....................................................................................................................................................................

b HE D& FE AN IFF LSRR E

(LEFEEESET)
\ 4 RRLROEOKRREA
WEREHME LT,
R IR BRI

ER U ZREBHOSVEIRNE
BELET,

v \ REER/NN)a2IT—-Va %

H AR AR

ExERBL. K- bT7x A

VYV B 3186478 O T B e AR AT K 2
\ ABELET,

el A R

MIRBERERBEMB I OR— ST UFDEAERIC OV T BERBE L ETRVE T,

BF10H23H (RRBDZEREZER) (CREZ1TEV. IR B
AEICEDIVTINRDODEZITEVEXT,

| SE A4 |

DECH RS REEREOESF M E T E R GHRZESHE T.) FELET,
JRAJEUC GV EDHKRICET 2 EZEHIC ESF N O SEEMEADKEF ZRIRLU CHEEERZ
RELE T 212U DR EAN M ADISG(CIF DBECZTIRDBNTENSBIET




W
. 27 F0BM -5

|777F®b<&|

HI7 VR
i & )R %
i W—ﬁ YMFG **;sgle?Jh ? BEROHRE
.
EESRE

c REDEBNREFCFEONFREUCEE TEDRHBE(ENFTRINDEE BEDERICAEESE
FHRS VIS EDRRICL > TIE, 77V RO E 1 DEAD TR NN ENGBIETD,

| EhEE IR |

ORANDIREEIGICIE FIPRZERIFTEE Ao
OHEREENDRER. [TBLEEA,




O

PikEY 24 ®

Vak@En LT ER

HI7 VR EEIEDH 2 EMASFFICIRELX IO T, BEMERIIEZEILE T,
UTe > THSBETTANRIASN T VB DD TR BL. INZEHADZENHIET,
SEEMEICEUTABRB IUIERIE. INUREE(ICRBLE T
KREEFIITRIT R LI ERBRIE T,

(EREFER)
(SR IRT- HABEDMBL TELCIHEICIF BEMEBADN TEITDERER RETAZEAD
EAYRT ZENBUET,
WIS BUg-#A1BE. FEITERDFE. mEDHREFZMRL TR LET,
FITEENRERL AEHCHOIHGE(ICF REESHN TN CER<IBBHTEDHHIFET,
HASBROKMN ELCIBEICIE BEMEBAD NEITIERE R RETAZELADT
Al D Z & ENBIET,
L7 VREHFNEGRRITIRE T DT EN BT T F/NEDHRIIC DOV TIFE M TERE
DENEEBRUTHIANKELSZEEN T DURITN G, HT 7 RORLEMERICTE T 2T EE
MRBIE T,
U—»bHo U— b8 (E ABETRDZEE. U— DI PHBRNS DEE. U—NIBET $AHE
i 4 = & DEEEDFEZRITEI,
BT ZFH T OB A ZE A I D MBHRRCHHEIGIC K> TIEMERSE
z O TS SUEG SNBSS CHRAICETRVIEDHIE T COBE BEMBN NET
DEREFIET,

NEEMEAOEHERA L, LEIBRESNDHDTCIEHIE B A




U U
YL DEY, e N

'% 0){'&0) == E\n\\ ‘
HI7VROSEE|ICELTIE. EREEEE IEFE37RD6DHE (Wb I—UV T
Z7)DERIFHIFE A,

HI7VRIE AEDFN D FEEVEHE CHRNERZF I CTIDMENEUIBEPE
ZHG M c BV THBREN S E UGG F C —RNICEABEDOREMENME FL.M
BRENSHRFF CEBME CTHXE [CERVWIR T BN [EN RSN TUERIURT A HBUE T,
CNICK  BEMERICT A T ADFHEZRIF I OB BT DHIAH DRI HhLE
EIRBOUREM BREREDBTIMNELE T DT REEN BIE T,

DEEEF. FRITEONB LR REEFEOMEED SZIVONE T DT HEEEh
IONZE ZDFEEEHET BEMEAITTHIET,

DEEE FTERBPICRE UG (BREEREROESFNE S LUFHERZ S T
i) ZBA CILONBIGEERHUE T ZDHEE. SHRERDOELEMEEISAIEIRE
HELERTEITDILICRUETT e DEEEDKEF. AT LHEERBEICHIFS
T7VFDOR@ERZTRIBHDTIEHIEE Ao

REBED T 7 V/FOBAMEICKOTIF. DEE DX IFE2EH . REMICIFTAD
—BILRUICHZ T BH5ENHIE T T7 VREABRDERINZICKY . HEEERKL
BEMEADE LD DNESHh o ZEBEKRT I,

Vi) z o 0EmEikl y

RESH TR . BHERENREVCERURAIEEICEAT 2EA A ICE DT EREH
S UEBE DB LU REARDNEENFCIIEENICERSANDE=ZIV VT -ER%E
BUERAURIDERZITRVET,

RESU TR OREBMHEURIEEICEAT HRIEZESD. 77V ROHBEABEDRENEY R
TJDEZIVVIREZRETDEEDIC. BRAFWINRDRE R EZITRVE
9, BRI EE L. REEU AT EEDBY R EREOERCRENHEU AT EIEFEZA(C DL
CT.BEBULEXT,



O, O,
P HEU RS

€ 4

TEEDTSTF. T7 YV RERRNBZEEI SRZEENICHER TEDKRIICIER LI
DT,

DTS TVIFBESEFERBICHITZEEEER (BFAKRICHITDEI 1 FRDEER) DF
BB &IVE. T7VRBRUMODRERNGEEI SRICOVWTRRULTVLE T FTe.
EDT ST 77VROBESFEICHIF2FRHEERDHERZRRLTCVET,

77V ROFEEERES G BIREEEMADHER
YMFG RRHERIT7VR

fthDRRNBGEET S AEDFEERDLLE

M) 2018 118~2023410 (%) (20184118~20234108)
20,0001 (01851173 F108) 00 ,
15,0001 L 75 s98 627
®
10,000 L 50 {4274 421
® o
5,000 1 b 25 A 215
' 15.2 5.4 7.9 CJ
9.1 7.2 6.3 =M 253.1 3.9
0 . . ; . 0 : . : = — . O SE
557 6.1 .
25 -10.1 216.0 -12.4 194 8.8
=0 1 @ mAfm
T7VRDERISEE (%) (5#) Lo || e e
DicEEIREELE(MEE (M) () =/IME

_ - -100 -
2018.11 2019.11 2020.11 2021.11 202211 2023.10 HTU7VR Btk SEEM HEENR BFXEERE TEEE FEEE

XEBEEITSRF. T7V/ROBER[REZRLTWVD DD TIEFHIFE Ao

MO BIREEEMEAT. DS F5 f) ZHEEICERBLIEDDEHFRUTCHELTHY . EEOEEMEBEFREDIEEH
HIFXT,

X IT7VROE[BEERIE. DicE @S 1E) ZRRFC 7V RNBREUCDDEHFBUTETEUCD D THY, EEOEXEMEE(C
BEDOVWTCESEUERE SR FERDESHHBUED,

X TPV ROEBEERICHBVNTIBESEBRD DT —IHNEHETCERVBEFUTDIL—ILTERRLTVET,
OFERBEERCZHT DT —INBVESICFRRSNE T A,
QFREEEENELH CERVEBN DD HE(ICE, EHOEEREBIC DOVWTOHFRRLTWVET,
OA VTWIRATFURICBVT.OQICEHETDBEICIF HZHECOVTRYFY—T DEBEERTRBUTERRLETD,

SEEISANIEH
B & #: BRIk (TOPIX) (BE25A)
FEERR  MSCIOT Y A A VT WvI A (FEEIAH  FARN—X)
FEEME  MSCIINY—I V7 N —T vk A VFvI R ([EEAFH AR—X)
BAEE : NOMURA-BPIEE
SOEEE  FTSEHREGEA VT wvI R R<EA HAR—X)
FEEE: JPTEILHY ANAVN KRR AV TFVIR-TIX—I VT X —wY 0=\ T4 N—=IT74 R(EHR—X)
CE):BHDIBHIE. BEANYIRUICKDBREZBEL T ARN—UEHEFERLTHBIET,
BEEISADEERICOVNT
EER(F. T =9V =AM R I 2N Z DL MA BB NRERRANHELTHBIFET MRS B R SRS KOS D
F—9YV—2AF. FOWBIC DOV T &M, EfEE. T2 R M. BT 2 S C—VDRIEZETRBRVFE T Ao Fo. R B
SHEABROEIEHOT -9V —R G SEERICEHEL CEESRAE I REY M Z UL EREUCEES, BEEER0F AR
TRERESIO—YPDRBEIC OV T ASOEEFLEVEE A

TOPIXDIFHUER UTOPIXICRDIRE X FEHRIF ML IPXERI SR IPXERTT DEhERHT DHINEAETY .

MSCIlA > T I XICE I DEEHE. HBIMEREZ Dth— I DHEFIE. MSCI Inc.ICIRELE T,

NOMURA-BPIICEI T BEFIE, BIFIE. SN EEZ Dth— I DERIE BN T4 T 21—vU—-US—FROAVTILT 4 VT A EHICRRE
LET,

FTSEMSRERGA > 7 wI RCEI T DE1EHE. BIIRHE. AN EHE T Dth— ) DHER]1F. FTSE Fixed Income LLCIC/REBLE I

JPEILAY ANAVNRYRAVTFVIR-IR—=I VT I —vY TO-Nb- T N—=2T74 RAXR—X) [CEET EFE, JN EE
ZDfth—EIDHER]IF. J.P.Morgan Securities LLCIC)RELEFT .




@, O
=3

i
LY

YMFG REHEIT7/R

2023&108318EE MBEDEEERUICHDTHY IFROHEETRE-RET 20D TIEBIET A
EAE(MER - EE DR )
W E (2019411 822H) ~20234108318
15,000 70
EEMEE | 13.251M0 SR (58)
ooy | T EEmRCER)

e N 000 b GEeEmEEEmE ) 6o

O EErSzE 1718H
. - 13,000 50

BEAEMERDEEER "

,HHFEﬁ JT7UR % 12,000 L 40 %
....... oAm [ 21%  § 5

318/M -3.9% & 11.000 30 E

6HBM +5.0% =

1479 +11.3% 10,000 20

3FH +22.7%

............................................. 9000 i
S5£[H — 10
sy [¢)

RIER +32.5% 8,000 : : : : : : : 0
%i%ﬂ@f%?‘—ﬁﬁ@@ﬂ%%ﬁ]t%\ SERS 2020.5 2020.10 20215 2021.10 20225 2022.10 20235 2023.10
MEEREAREHRI OREECT. ¥ [DEEHIREREEMEE] (&, DB RS [F) £ B T 7 V RBIREUcBHDEHFRUTETELTWVE D,

K EEMIBEOGEICH VW TEENWNERSIEE R (S5TERMN) [FIZRUTVET,

SEOHRE (1 FOZEY . FHE 5D
B FEORSGIE 00  BERSESSIE 0M

- S | o | 3 | s

R 20108 | 21108 | 22108 | 23%108

HES \ oM \ oM \ 0m \ oM \ \ \ \ \

XOEEF. RO E TR DV TCEEEHNRELE T HSH UH—EDZEDDEZ BRI DED TIFHIFEE . DEEEHSTHDNZEVES B HIET,
FEREEDIKR

BERE W | R | b Emniem | e WAL 103840 H33eEE | b=

ER, 26 | 91.8% | 1t= 193% | T b= 55%
B — . e —— 9.2% | B BfERT e 5.0%

T EEREETS 1 21% | mams 8.0% | FILE Emise 5.0%
T L-0—. Zz0f 6.1% | I\ 6.6% | IXEXZR I\ 4.8%

St 27 | 100.0% | #&H 6.4% | </ ks 4.8%
%Il TiBEIEE AL = 2% 5.6% | JUFRLY JLBIR 4.4%

=5 s 37| 86.2% | BimkE 54% | BE(LE e 21%

HLRT VTR 71 33% | mars 5.0% | &=— s 3.8%
= 0—R 2| 23%| JnEs 4.9% | 1= Fv—0» 1t 37%
Z 0 — — | zof 21.4% | BBEE P EP et 3.6%
Sat 91.8% | &3t 91.8% | &3t 147%

KL AR T BEDTT,
¥ EET—Y 3 MR ADBEFR CESTORBEE—HUEWVWBENBIFET,

FRJUNEERDHER
LI URICIRYFI— T (2B IE Ao %
25%
=

5% 17 3.6 —
0%

-5%

-10% t } } } } } } t -7.1 }

20144 2015% 201645 20174 20184 2019%F 20204 20214 2022%F 2023%

¥ T7 Y ROIEBINGE| (&, [DEEBREEEMER] DEEETT,
#2019F(FRER (118228) h5FR, 2023F 1083 1HE TOEEERZRLTVLE T,

B OEREERF. BEAHDR—LAR—I K FIRFEAH CTHBVIEIFET,



VissiA s A E

B A

B A

i

RIRENAIZ 1ARMECEF T ORMEL TRTERE N ED DEAL
BAR

BARARMNBOREMER (1 5052Y)
B A R £

RFERH N EDDIBE TICHZILWNLEEW

" £

" &

RIER7Z 1086 E U TCERFTRHNDED DEMI

i
B 8

" &

BRPEFARSHOREEMER (150=720)
K =

RAIEL TIREEFARMENOREUCAEEHEN OB NLET,

BB A #F YD B R

F#IFET RFTRAAMEDEHFHENTT 7 LIZED)
BADHARR

2024 1H138N052025F1H10H&ET

(f&TRIICEMEIESBEEZRE T2 EICRIEHINET.)
B4

201911822
ERIAHC i
20T

& @ PR

EEMEDEESEZMIBICTIRDCHICKODREHIACIFHIFRN G
F9,

BA-BREHAR
HfOPIESLT
BY H L

TR [FTEICHIT DG I DFIEZ DY O ZFRVNBENFELEL
BEICIE BABEORAHDRNZRIETDIE T TICRMITFZBAD
EBAHZEEUHT CED'HUET .




O

4

Z D fi

it H

il

2019 11H228H052044F10H21BF T
RME(ICHHTHDIERDEEF RERMEGEDIA. EEHbEZLER
TEFI,

Rl

ROVWITNHDBE(ICIF FFERH R BHCRHREOROZHRL. Z5ta
HEBRDIAEEENEROL ERZER TS B2 L (R LER) H'TE
&9,

c BWEOOHHN30ROZ LD EEBOIIHE

 BERNZRN T D ENZREDICHBEH THDERDDEE

* POZEERVSBBELNRELCEE

R g

BF10R23H(KEBDHEREEH)

R @ 7

fic

F10L R DB A EHICE DV TN D DB ZTIRVE T,

CE)HT7VRICE. [DEEEREI—R ] E[HDEEEILWVWI—X Do E
T RBBEIRVTRER I —AB KU I—RBICDOVTIFERDHE
PHUET DT RFEERHICHBEGHELIZE W,

SEEZDIREEE

5,000f&H

==
[=]

BEFREDITAEICKIITIRV Th—LR— (http://www.ymam.co.jp/]
([CHBHLE T,

D

BEEHRIER L. RTERRSEEZH 5N UHBBHWCEW e TER
[EBEIFUET . T BF RAZERSNCHEICIF FIEDTIIAICKIZZ
HLET,

12

F L FHRIREBFELE U CEIRNDNE I B S ZROBAN GBI E T i

EABEAFREDOERIEHIEE Ao

REMRIVIREFFEIFFIE L NISA (D ERIREIFRBHIE) DEATRTH

V. 2024F1B1BLURE—EDEHZim/c UTEZEICNISADBRANRE

BET . <HULI BRFEEHICHBEED EZE,

%2023F 10AKRKREDHD TH I BUENWES NCHBEHICFEESN
BHBENHIET,

10



O

11

= ik

-—

o

o [ ]
-

I

i
Ju

N~
[

Vo7 FoER-BS Yy

(T7VROER)
BEENEENICRIBT 28R
ok BRONS
B AR T N E RGN RICED DR BABOERHBE - EERIEROEML, BEE
; " (ERR) 2.2% (Bi52.0%) HORE, BB I TEDWHETT .
EXHEBRE BE Ao —
BEED EEE CRIENICEIET 2B
ok BROKES
EREEEAOLET. B0, STMEDMEEL
EREREER . . FICHUCEZDRERED TR EHEUET . B
(E X & o) £F1.100% itk 1.000%) EEE. BE BRI T T DEE
ESTEDH ST HRUET,
s TPYROBAEAE. FERMADBERER, &
=° E5£0.480% HEMEOSE, BREE BERREZOEREZD
S
B 59 SHIE T,
(B3R) | BRSS (ESE0.480% ERRSEEZBEREDEM, OERNTO TP VR
(GE1) | &% EER DS, BABDERIEHEORETT .
=it . BRMEOSE. ZIHNS0EROETON
2t F£30.040% T,
BT AMTESEB0OSERELFHN. &
ZOMoDER- (22) WEGE |- A Y a VG |%ICE T 2 EM. BEEN
F # ¥ ’ ECRETIEADERSFEAMETIEBN
ferREEg,

1) [EREEBERDED]ICIE. B HEREZRUCENDNUE T,
(E2) [ZDMDBER-FHEEIC DOV TIEERRRFICKVEE T DIcsh. BAIICRIE, LREASERI LN TETE A

MEBARFHEHCOWT KO ULLERFEEHICBEGHELEE L,
*FHREOEIRECON T REHBZIITUTRBIFTOT RRI DTENTEF L Ao
(W)

* B FRICEEHDIFHICEBRAINE I,
* LTFORG. BAREEDRRBNEOHRETH . RH T EFICKIRBDGENHIET,

B5ER EE e
4 fi2 i EIRECERENS BESFRSE L THRBL®
) 758 EESEEICHLT20.315%
RE (RY) S FRERBLD BEFEE UTER®
BLUEER TR RS (R4) S B K OEEIE D2 (GBER) (ST 20.315%

CF) FTiSh. EERERIFTER B KO RO REINE T,

AR EIERBHIE[ZEINNISA (Z—9) |2 CHADBS
DRI EIERBHEINISA (Z—1) & D8 SR EICRI T BIFRBFIE TI .
NISA%Z CHIFDIZE . B, —EREOEHE CHICICBA U AEMIRESE R ENSECDR LB IUEEMS N —ERBIER S0
FIH2024F 1 B1BLEE. —ED&EZ LREL T BF . —EEHOHE CHIICBA U RABKIURESHEREN SELBEIFEH LUHE

CHIRITBNB DS, BRFE et CIERB OEZRER T B13E —EDRMUICEE T/ EBRIET,
F12. 20241 B1 BRI BE FOBEHZRUfcERZBA UGS (R GERFOBEAZRI 2N TEFT . <HULL(E BRFEEHC
BEGHELZE L,

M EBERIER DB SRl BB(IC & DRFOBEN LR ERBIBENBIERT,

¥ FECIF 2023F 1 0AKRREDDHDTY DT FENWES NG EE(CF HEENEEINDHENHBUET,

MEADBGE LI ERIET,

MBEDOHRVOFRIC OV TR BB BPIREICCHEIRI D EZHEDLE T,



