ermmse 20265E8H5H REETHAE HERES)

IdJU=2F7vINIRT7 /R
(BEERER)

ENIEYERIE. W5 Il

NISAXI5 '

R
BB

NISA (BRIZER) D
WRI7VRTT,
XERFERTLICLOTIE.
BERVDRES
BEHIET,

CEBAICEBUTIE. AZ20RBZTRICHHEH TS0,
FiEStt (T7VROERHDIEREZ{TIAVWET )

K7 YR RIX YV MEREH =T
SRBRINE $E URUBER (27 $3528 R AN— 0]
. . s

https://www.daiwa-am.co.jp/ g

j:*l] Yt‘y I\??“‘j} ‘/I\ d—=IbEr9— {85 9:00~17:00 (EZEHDH)
® 0120-106212

BHERH (77 ROMBORE. BREETENET)
Bt Z R ERT

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



ma. |, BEMRAE | e e, BANR | neres .

N RERIR it (RS DES) RENREE RESARE Mo 1BERHE BEAYY
ZOMEE R e

e past et wammEs | wm | oo | AT .
(Bt —H8)) SR

XEBUXDICEEELTVZ[EEBAYY]F WHATORBURIICNT 2NV Y DERZLHLTCHEIET,
XEBDIE BHERDDEREICDONT
<UL (F — AN EEBRZEH A DR— A= (https://www.imaj.or.jp/) ZZ SR,

TR DER (2026F4BRIRE)

RSB A7 YR IAVMER ST
EavE:S S 19594128128

BXE 4148248 75H

ERY 3 E(EtMED K -

asEEnE 43Jk4,98912238HH

OFRXBICKVTRI[TU-UTvIBRA T 7 VN (EEMRE) (Bihd 50 Earth SRE) | OFEICONTIF RFESHE . ERIEEE
SIESBSROMEICK . BIfEEFEHEZ2026F8 F4HICRRMBRRICIRHLTH Y. 2026F8B5BICZDBHOMAINELT
L\gjo

0HTFURR. EBRABICEAL CEABEEZTRIGEICREEERBREEANCE T ARICEDE. SRCEREOROZESRT
BDFHREZETRVETD,

0L T7VRDESTMER. FERHICLVFESINE TN ETEICL > TEERHDERHES LD RIEBENERIHTTSNTLET,

OFEKRERREF REESDOERICIVEFTRUD SR EINFT GERETBROIBEICIE. ZOBEEZEHHE CRLTHLLKLIITLT
TELG)o

OTKMO03417202608050




J7VROEN 438

I 7V ROBEK

HXZZCHFADIV- Ty IEEEROHEIICIKEL. (SFEMEDRRZ S
dLET,

| 77vrone

n BARZz=CHROIV—-2F v IREREROHIICIEELE T,

MHRTC- DR (FESEELSS) 23 HE T o

JU—=VFyIRhEREE T

BIEICPTUVDVEERFEROFA. KB IRILF—DBIT. L ERNRBBE SR RERBEHIGDE
R KERDERECEF A REYHIRGE . RIEEEDREEFRRICEI T D/EEBZEEDPINICIEZ 5
2ELWET,

¥ FECIF—HITHY. LRGN HRE T ZIREMN DIFT,
¥EFEDASANMIAA—ITT,

CO/REZBC T HRUERHBDOBEICOITI T IREPHEDA VNTMIET B EZHEUET  IREZT
B2 U—2 Ty IBhEREDKRDHRMIRA VNI DV TIF ZBILRERDHEIRE. KDOERAEETAE
LET,

YHIFVRIZ.[ESGT7Z7VR(AVINIRNT7ZVR) T,

OESGT7VREF ESGERENFREDEEREREL TS ZORBICET 2RI TR T7V/RTY,
OESGT7VRDSE FENUY — 2 EMITUTHEPRIBICRI T+ TRRA VNI R 2B 5T . Wb B [HARNUI -] D
BREHIT I7VRERIC[A VNI T7UR|EERLTVE T,

XESGICET B1ERIF B REXEEEICLDHATD NI LOHT D TRBRVIENS AFHFKNEND. BED—E THEL
BREVGEA LDRINERERD RN DUE T,

KESGT7V/RICEI T BRI P ESGIREZHELBRF(ICIHU T BHDESGT 7 VY ROEER PR T 7 VR C DOV T S
BEIHBENHIET,




.. e
J7VROEN 438

HDER(F.BNP/NUN-FEYRIRIA VMBI LE T,

BNP/NUNFEYRIRIAVNIDOWNT

BNP/NUN-7 YR RIXVNE TO—-NIVICRHT 2RNEHRDEEERRH T Y AT FIIRET
BVFHEZFS TV T RITERUERY —EXDBH THINZEYU—RF BBNP/NXUN-TIL—FD—ETT,

T —IA VS EFRIETIE

BFEDF— LD ESGICEET BN MNELBONBRELEECHUTI VT —IX YN TRVE T, —EDHRBICE D H51
BVSEICIF REHMOTTAZIRFILE T,

FIEHRDERBEEICHL. IVT—IXVNE—B I 2ERRROEAEEL T BRNCEREZITHELE T,

R—FIFUFBEDA A

IU—UF v IRGEREDHT |

| ozsotmomst

JHBED I Y —RUS—PESGEZE (ESGR
A7 ZE0) [CROTRECHILBRVEEE
Brot

CREMERESZERUCIRENRELGD L
“IN—=RERIAG

] RN [

U= TvIREHICEVWTRANGEEN
RAFTNDEFEFZETE

| mammmm |

*PEDESGEMZRAEL. EEORE P —
ERICDVTSDGSERER TR, A~
INT DR F 172 DT UTERIR DL )3A I

T FUIAYI VX HICEDE. NUa
T—23VPR—IFUFTEHEDOURTE
ZERUCHEALERZRE

N>

KIR—NTFUARBRDA A—I(CDOVNT KDOULLIE [BERVRT7VROBE] 2SR TS0,




.. e
J7VROEN 438

T7VRDLiEH

0L T7URIF A TD2ARDREEFEISFICIRET B[ T7 /R4 T T7 VX TT,
ORERRET IREFFEASFNDREZBLT. IU—V Ty BEERROKIITIRELE T,

BENR T VR
. BNP/SU/N ‘
A \'e
g | TAE JU=-Y5y7 ;B'E’jg._’)a
o — B TR
— At
B pasms (BEAYIBL) IHF—TIR
1 TECSEE (EREEERER)
EEERE
T eE
FLTRR—RANY T IHF—T7 IR
ia%s
BEWNRI7VRICDONT

OBNPNUN-JU—2FwIREM#R 77 VR (BBAYIRL) (BRHEEIRERER) WU IU-2Tvo
BEMR T 7 VR (BBAYIRRL) |EVLWET ) [F BNP/SUN- P Y MY R IX Y MERBHDERTE &
RAZETEVET,

OHADERDIERICET BHERZE, 7T A YNRAMA YRR R—T—AUKUS T YRICEFELE T,

OBNP/NUN-OU—2 T v IBEHI N ' — T 7V RTIE ESGOERRIC K WREE LT #iRC R ICHEERER
D70%LL EIRBZITEVE T,

KT T A YRZAIAY MR =T p—RUKUZF W Rl BNP/ U/ P2y bR I A S OREYSR T,

HRERR I 7V RICONT KDL [RERR T 7V ROBIE | 2SR TS W,

0TV FTyvIRERI T 7 VR (BB IRBU)NDREEEZ  BEDIRECRUICHIT T2 LZBARE

LEY,
0JU—-UTyIREEMR T 7 VR (BBAYIRRL) TR BABEHURIZOE T B DARBAYIIFFAIE
LTITIRVE B Ao

OOVU—UTvIEESGR 77 VR (BEBAYIBL) BLUTA DI R—AMy T I F—=T7VRICBNT. TV
NT4TEE| GEAREEE61RDSTEDDODEVNET,) & EXEDBEECIFEBEICH D BMHIRE
). S ZEBBRIOABZHICIVEUDURIEFHUDIBRRBRSVICIREDHNRE T 2EEZREUCES
ERIRDIERMZEIRT 5BMANCEFFIALE R Ao

LYRTHBR . AEDEBNREF BN EEL LT TRDR2HBIE(NFRINDEE BREDEMICA S
ETERSUIEEMEDRRICLOTE. T7YROFE. BRU2. DEAMTRONBRVIENHIRT,




.. e
J7VROEN 438

ERZERIR

OHUANDERKRER. TRV EE A,
OREEFAISFNDREESICIF. FRZERITE R Ao
OHNEREENDEERREF ITEVER A,

3 BFESA1THBKLUT1A11H ((ARHOBEREREH) [CREZ{T
L\ NS S EHTE DLW TR DB B2 TRV E T,

(315t EM/IE. 2020611 A1 1B REBDBEBEED) FTELFET,
ONECHE

ONEHRREAS EEIERBOESFNDETER GHERZSHE T ) FELET,

QFRAIEUT. EEMEDHRICET 52 &Z2BNIC. ESF RO PH SBLEMEADKESZ
BIZRUCHBRERERELT T 2L EESF NG D MEDIZG(CF . DEZITEhIBWNT &
H&HUET,

MIFRDDEZDZIWS LT ZDFREEICOVWTRIIT 2BDTIFHUEE Ao




o
ENIFIECEEIR

| sERRT7vROBE

O BRREFHEFRCORBRICEDICBHDTH EELERBIGENHIET,

1.BNP/NUN-OU—2FwIBEMI T 7V R (REBANYIIRL) (ESHERERER)

BNP/NU/N-IU—25wIBEHR Y —T7 VR (AT, [W =T 7V R]) DZ 6
ZEUTC. EEMEDORRZBIEUVGERZITVLETD,

ERDEXAH
(RYF—=T7UR)
ESEEORERZBEIEUVGERZITVET,

IH—=TJ7 ROZEHEE

FEFERR (FY=T7UR)
BARZSCHFROZREGES IFFC EHU TV (DR FEFEEESS) ZS H#F I AT
BU.) B RUHRIBELSS

OFELT Y —=T7VROZR &S ZE L CHAZSTHFROIU— T v IRER
FOMRNICIRE T B ET EEHMEDRRZEIEVCERZITVNE T,

KET7VRICBIFBRIVU—-rTvIBERRLE(F RIBICPSUVVERXRFEROFA. A
BIXRLF—~DBT. SVERNGREE LD LR REHIG DRI KERD
FEVPEIR. ERYHIRG EZ{E T EEZERDPDICIEZDEREELET.

O Y —T7 ROZ@IAFOMEALLERE, RAIE U THRALICHRIELET .

OREHEANEEREEICOVTIF RAIELTREAY I ZITVE B A

@EZEE. TRBAFICK>TIE LEEDLIBERN TEBRVEENHIE T,

RYP—T7UR)
OFELT. BFRZSTHROIVU—VFvIBEREOMRICIRE T D& T E5EE

EORREEEUCGERETVET,

XY T7URICHIFDIU—UTvIBEREEF RIBICPIVVERXRFEROFIA. R

BIXILF—DBT. SEBRNGRESSFHRUERBREHIGDRIR. KERD

REREE FEVENA. EEYHIRREZ R T ER ZEE£DDDEASEEZIBUET,
@QIR—bTAVUF DBEICH AT UTDRICBEUVRH SERZTSCEEEARE

ULET,

1) BAESCHROERMBEREE IFFIC_EZLTVSHADOHH S, IhEDESGE
[CEDKRIU—Z VL2 TAZN—REZRKIAHE T,

O) Z0OHh5I7U—rFTvINHICBVWTRIANGBHRRNIRIAFTNDBEEZRTE
LEI,

N)EBICTFIIAII I UY —FICEDIEHAERAF. N1 T —3a05m
. R—NIAUA2EDOUR IR EZRERD L BEEICEIVWTHALEE
REULR—N T UF ZBELE T,

MR B LUK EEISFOMEALLRE, FRIEUTEAICHIFUE T,

@OEBRICHTEDTIR T IH A IRZAM UMY R—Iv—AUKUZFTYRIGEADTE
HICBIT BHERRZZREELFE T,

ONEREEICOVTRF. RAIELTABANYIZITLFEE A

O&EEEE. TTRHAEOFICLO>TIFLEDLSFERN TERVEEGHHIETD,




N
ENIFIECEEIR

B TS EFRERICKT U TESR0.5731% (Bi1R0.521%)
= ERSEER (S5EHRM) O, (SEESHEOEER. EEHRMD L UZ DMhEERD
({SETERE) & T
ittt BNP/SU/N- 7YY RIX VMR AT
. - (RYP—=T7UR)
BRAZEET TPOG A IRAR Y RZ—=Tv—AUKU=FYR

2. 940X =AMy I -IHF—T7UR

ERDOBEARTSH REUINEDERZHE U CREERZITREVET,

OFETOESFZROIREL. RELCNBRDERZDSUCREERZTREVE T,
FIRIREREE QOHEEENDRE(CH o TIE FEFRBN 1 FRKE. RUSIFICS WV TA-218185 L
LOBESEBLIOCIT—IvIL-R=N—([THETBIEEEARELET,

EREEER

({SEELRRH) POUEE A

ittt K7 YR IAV MR B




BN -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTeh' > T RETANMRIEEN TV DB D TR BL. INZERAT I ENHIE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

PR DZEE)
( [HEEEIRT )
{ERYRT

PRI BUS - #EFIES. RITEREDOFEEK. MZOFMGFZRIRUTE
BLEI,

FITERENMEERR. BAEFCHROIIBEICIE BFEEZHONTE
BLIBBIEDHHBUET  ABRDIKMN TEUIIZEIC(F B4
BN NEITIBRRAER REBTTAZEATIENBIET,

HI77 VREFHEDEENDERELRNIFLIRD ). mimE[Ch
M OSTEEMBOEINRELRBOAREMEN BT,

FEE OIS SEE DFEZFMIGBICLEN —ARICTIZRR PR
SIENNSLKOREBENMEVC EICKUARBE S NSIZEMELS S
Tert LTS KETIE ISNBDHEEEHIBRE MEOEENKE
BBIEAHNEZSNET

REREIRT

NEZEECOVTK. BEEBFOMBSEFDEH . ZRAHEDHIC
XNIABBL—NDORHDREZRIIE T MANGEEEICOVT,
LENBEDAREBL— M HESAEISEACSZEICE BEMEEN T5E
TRERERG REBTAZEAL I EN BT,
BICHEEORSEL —NMIEHEICKIBICES T HIEN B, FTE
EEEBUT BRNICEVWABREHUAINGHIEXT,

HAVRU—-URT

RERRE-HEICHNT BUE- BRBZDRIEFICIITIBITEEL
PEUIIHE  FEFEG SR U THTERREIDERITENTIZEICIE.
BAEMEBRN FRHMCSELY . ARSI ERNRELRDIEN
HIET,

MEEANOREICF. FEBELENTKRERAY I —-URTHEHN
E

Z Dfth

ENERZEF I TI 2O ZTHT 2. miBRRPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THREANTERL
ZEBHIET, CDBE BEMBRN TETIERERZIET,

MEEMBEOEZFHERS., LEICRESNDHDTIEHIFEE Ao




N
= 0P

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIUHES JFUH AN EENICEREENICSERARBANDE=IU VT -EiR%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(M) (2021458 ~2026%E48) (%) (2021458 ~2026%4 1)
20,000 100
15,000 - MM 75 62.1
’ a4 Wv I .
138 50.5 3.7 o)
10,000 50 -+ : O.
O
24.5
5,000 | 25 - ©[23.2] 153 o)
8ea (S 553 05 g, (oo
. 555 :
0 0 +—
. — A — A — A — § A A
7. 5.8 6.9 6.1 2.7
25 | a3a 27
_50 4
T7 RO ERI %R () ORAME
75 O Y {E
—— N RSB EEAEMEE(ZE) ARIME
-100
20215 2022.5 20235 20245 20255 2026.4 Loph  BAK £EEN FEEH BAEE £EEE HEEE

KEBEI SAF TPV RORENRZXRLCND DD TIFHITE Ao

¥ TPV ROFBIEEEF. DEcE (55 5) ZD B C T 7 RNBIREUCBDEHBRUTEHELIZ DD TH Y REOELE(MZRICE D
WCHHEUC R R BENHIE T,

¥ 7Y ROFEBERCSVTBESFED DT —IDNEHETERVBSIILTOIL—ILTRRLUTWVE T,
OFBBERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7URIEBENT. OQICEHET BHEGICE BB ONTRYFIY—IJDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER- /DN BRUOBEBRICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUIABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. T BELETNB B D TIRBL MSCIFET 7V R&E
E@EART7VRHEDIVTVSA VFYvIRICELTONERERDEVF R . RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Fic. EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

OOV TyvIBI T 7 VR (BERRE)

20264 A308R#A MBEDEBERLUEEDTH), FEOREERE - RIETIEDTEIHNFE,
AR - ME E DR
sz =
25,000 LR FE H (202057 H31H) ~20264%E4A30H 1000
H (%8 19,2129
MARERE | 326@F| L) 750
= 7
#ird J7vk 15000 : 00 @
@ %
17 AR 15.0% M o
3HARM 10.3% o
60 B 6.8% 10,000 4 250 ~
15l 31.4%
RE ] 41.7%
G 39.6% 5,000 . . 0
WW LERY 2022/06/29 2024/05/28 2026/04/27
FLESEERRE (GEh) e LRI EEAEMRE (Z8h) — EHEAEE (AEh)
X RO EEMEBOEEE L. XD EEFRELEMELT. HERE FEIH) 2N ERECT7Y FABRELEOEHBLTHELTVET,

IHEREBRELEMBIOEERTT., XEEMBOHECHVTEEMNGEREESE A (ERMM) FEBRLTVET,

SEOHER (10,0000 270, BB

B FE2EREA54: 0 BREXNEEEETEE: 0M
hE F1H | E28|E3 | F4 | Eo M| FoHA|FE7H|FE8H| F£9oHA |5 10HAFE 11 8 |
2011 Bl 2158 | 21511 B 2258 | 22511 B| 23458 |23 11 B | 2455 A | 24511 A| 25458 | 255118
SRS 0H|0H|0H|0H|0H|0H|0H|0H|0H|0H 0 |
XATSMF, WESEAHCESVTERLUNFRELET. HohLhH— EDEOHEESNRT 2LOTRHIFL A, HESHTADNEMEEEHET.
XL, MEERIBECHTILOTT,
A LEGL10T7V R iz
BNP/SN-DU—o 7y BERR 770 K (E&BAYIRL) 99.3%
HAD-I%—=AMD-IYF=TPI R 0.0%
&1 99.3%

FRREEDHER

LI7Y RICEARYFI=HEHNFEE .

60%
256
20.1 .
19.3 o o

30% ' 67 :
0% | | | -1 __§ R L F | e

-30% r -13.1
-60%

20174 20184 20194 20204 20214 2022% 20235 20244 20254 20264

7PV RFOTEREIRGEE | IE, [HEEEBREL LM IOBERTT,
20204E (355 E B (TA31B) hbEXR., 20264 (34 A30B FTOBERERLTVET,

FRERHOR—LR-IETERKRDVEATINTVSESHHIET,




N
Fh-FHES

| sHanxE

YN
B S | IR T (3 1 O8I LTI A A BRI
WA B EAS () (DR OB (1 5 147 )
BAKS RS D ZMEE TICB TN TS,
B
S SR | OB MIE LTI e HE
155 4 1 B DB S 0 (O EAEE (1 5 O7Y)
meie EAlE L CRS A O S EEL TR EaENSBTANLET .
BHAICDWT
@O Za—3—7iE5EGE IR, OV RVEESEG AT, Z2a—3—JD8RTHRIFOVR
OB ORER
EASHEIE | @ OOED. —BEUISOTINECEEERTBINN 5L TELISHNE
$30
GF) BBAS (R IEHIE. BRFett EF e (FREER M CHEEHhE T UL,
EAIE LT, 3305 % T (RS At FEOEREG= =T L= D)
EAGIISR B8 At ko TR B BEE N BIETDT. <UL LB AHCHES
N
2026F8H58HNS2027F2848F T
A
BACHAERE | (o o SR B AR T B S C S B A NET)
1S SR RO ES BRI 5 5l A DRS AR (CE5EA 5ET
SRR (B G DELE. S E S EEE DR Z DO s E @S
B o JASA(S
"?ﬂiﬁ?ﬁ;z@ B LB S (5. A RS DEAB OB FEDIL T 5T E . T T
’ EEABESDREAHERETIENHUET,




N
Fh-FHAF

{SETHAR 2050£5A11HZX T (20205 7H3 1HEIRE)

OFERERRETBBNP/NUN-TU—2F v IBhEMIN T 7V R (BEAYIIRL)
(BEEEEIHREREA) M ERUBRVCELRBIBEICF . ZRESHEGREDI R,
SEEERN =L SEZR T R LES) SEFY.

12 FiE ORDVITNH DIBEICE BFERF . BRIICRBEDORAZHERL. ot e

BRI EFEENZHENL. B LBETERXT,

-REOOMN30EOZ TR LEBOIIGE

(EFERNERN T BN ZREDCHENTHBLRBHDEE

POZEFBVBBEIHELEE

51 THBKLU11AT1THIREHDZEREZEH)

REH () 551 SR, 2020461 18118 (REE DB ABEE0) £ TELET.
20 NN EAEHICE IV TINE DD EZ{THRWLET,
A4 () MUl (SRS ERE I —2) £ [HREZI N T— 2 HEE T,
BB PEIRWTIEER I —RAB L0 T—ALZICDOVWTIZERDEESDNHIEITDT. BRFEett
[CBBEEhE T,

{SSEEDFREEE 5,00018H

BFRNEDFEICEVITRV, R—LR— (https://www.daiwa-am.co.jp/) [T
BHELET,

A
NS

BEERRSLOEERICERL. XTERRESEZH5N UHBEBHWIZW e
ERWREE CERICBEIILET,
Fle . EFRXMEBRENIIBEICIE FREDITAEICKIIRFULET

F L IR BB L L THIRONE T, B SR @A EARIEDER(E 54

FE A
REMRIREEFERIVOE L —EDEHZE UTIHEICNISA (D SRR EIFRH
AP GR E) DERANREBZIET,

HI7VRIF NISADTRRRER FFEIFERNEERE) | ORRTI H' RFTRE
[CRVBIRWHERBRDIHEDHIET . <OHULIE RS CHRAGHE TS,
%2026 4ARRBED BN THY . FEENWES NGB FICIEESNZ BN BIET,




N
Fh-FHAF

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28
HRE BEHOAE

BRERHNRICEDDE | BARDOERHAIEERERORML. RERE

B N
BARTFHE (EBR)3.3% (Bi#E3.0%) | MOREL. BB BTSORMTT.
[EEEEBIRE BUE oo -

REENEFEMECHENICRIEY 28

BlERE EHOAB
EAEEERDRREIZ. HLDESEMEDMEE
ERGEER R 144% EE( U CERDRERL TEEEELET B
(1SEEREN) (BitR1.04%) HEEEAHE. 885t L nNB40EEMRAICK
BENET.
A e S ROER . ST AOESE, EEHED
o ZEatt £30.32% . BREE B E D EREDT T
BB | o < S B SEEEOEN. OENTO T VROESE.
ey || R F0.70% A SOERRHEONETT,
ZEEatt F£20.02% BRHEOEE, ZRMNSDEROETORMMA T,
BENRETS o
IR gjﬁ%_r,;;% BENR T RICH S SR EERETT.
(EREEERED) meP
EENICEgT 3
EREEER F£3FE1.7171% FHhA) IBE
(B R 2EpklFm)
ECETREN. BT E DT EREF N, &
ZDfthDER- (32) YES|- A a3 VEE|EICETRER. . EEEN
FHR ’ ECRET N ERSEFSEMETIEEN
rREEET.

CE) ERBEERDED]ICE B HEEREZRUICEN DI NIET,

CE2) [ZDMOER-FHEHICONVWTIE ERRREICKVEENT DIcth. BRIICHIE, LREAZZRI TENTER A,
XBARBFERCOWT <OULEIRFERHICHBBEHE FEL,

XERBEERDEFEHMENSDIHLWNF BET EHRFFEFER THEITRONET,
XFHREDOBEEIC OV TR REHEEICHUCRBIEID T KRNI DIENTEEXE Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B B BE e
o ey
SR FERBEOAR | o
SRS TR
e FEBBLOHEE | RS () BS & USRS ORS EER) (3L
BEOBE o

AR EIFERBHE[EINISA(Z—) | Z2ZHADBE
DRI EIFRTHIE INISA (Z—1) J 13 D8 HEHAEE(CRI T BIFRBHIE CTH Y, —EDEEZ LBREL T BEF . —EZDEH
THICBA U RAEHAIREEERENSE LD IMB B FUEEMSMEIIR CIFFERLRZVE T CHAICBNDDIE.
RFE R TR IEZRR L. A LOBH ZRIc U R ZBA T 10 E —EDRMHCHET DI INRERIEFT . <DL
L[ ARFERHICBBEHE TS0,

MO EBERIERDBEA LR IBE(CF DB OREN LR DHENHIET,

¥ FECIF 2026 F4ABKRIBEDDDTI DT BENESNIBEE(ICF HEENEESNDHBENHIET,

MENDHBGIE ESLEFRFIETT,

KBEDOERVDFFHBIC ONTIE BB BFIRFCCHERSNDLZHEHLET,

(BERR 77 VROHERER

REER(O+Q) EREEERAOLER O | ZOMEBERADLEE

dJU—=57vIHRT7VR

oO . 00 . o0
(EERER) 1.75% 1.15% 0.60%

MIREARF 2025611 8128H~20266£5811HTT,

MU RHAB P OER-EE(CH D ST BRADOHKER (RAIEU T BEFHEL TERSTFHRS LOEMEASEE RESHEE Ao)
Z PO R e OHICHAP O EHEAEMER (1 O8Y) ZRUCH CRRULE (%K) T,

XZDOMERICIF BELT7VRCHNBERNZTNTVET,

MIFBEFR TP URICBNT, LERMAIEENTORWVERIFESHLTCBIFE s

MIREFRT7YROERICDONT, 5t SN R DBE N B UER T,

KINSDERIHBLETHEETHY  RRICHREUCEBRDEREERGIE T,

MEHBIC DT XU CIF NSRRI DERRSE (2HR) ZZE TS,




