SHAEDSPEYRIZYA TR REEEHIAE XERRE)
frrpase: 20268 10A23H

H5RFAEF BRI

1 S HXT7UR N
(FRSHESIRTR) (EERER)
zi:\World Change

EMERE AN HX

oA MV AN/ Y S HA I

CEBARCKRULTIRH . ABEDOABTZTHICHTHH LT,

REEEt o7 vroEROERZERTOET, FEF. ERBEEE X (BI235E525%5255)
— SP~ F13RDFEICERDIKBERRETI,
SHIERDS7 LYY R IX Y MR R U .
EMARNG IXEERES BRUB/R (7)) %3995 J7VRICEYAIRESHASE (FRERRES)
<EBFERUHNDRIE> ZEOHMRBREILLDZIETHLDR—L
R— L~_—https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFEFEHIFD
J—-)Ibtr9—:0120-88-2976 FRABHEZENTHIRITH EFENRDEX
[(ZATBSRI] FRIOBE~F 585 (L. 5. %- B ZEHRL) (FIREESHRAZ (BEBRERRES) (TRHEINT
N ‘ _ EVET I7VROBRFTERE. T7VROEHE
ZE:EK*i TPVROMEDRESFUVEREZITVET, 28, ZOM I RELE. FZDEFEHET

BHRXE1tSMBCISEERTT BELEDEEE0,



ARETIFK. BIT7VROBMELT. ZNZENUTORSIICVSITENBIFRT,
MR T 7N (FRDERRETRE)  (FPROERRETRE)

BRHBAER TR (EEREY) (AERER)
ZiESHDOBE

A =EHERDSTEY MRRIXV A EH

HIMFRH 19854¢7H15H

Bx& 2012 (2026 8H3181R#%)

ERIIIREEFHMED K -
o 19JK1,37118H (2026 88 318HIRE)

mimm 7 3 - IR IEX 2

mES
. AR A E
B BT hﬁﬂ%ﬂﬁhwﬁmﬁi)

TJ7R% P ez E;I!{IZQ - T
*E E,_\ 1 < 3512@
(FRoECEIRREY) %:0)13,:@:}& (88) 2'0—/\)U TIPS —
(IR E(SEEEL S (BAEZSD) 7R U
(BERER) | (FX —8) 18

XEHEHDIBEAY V4, WETOEBEHURIICHTo Ay VOEREEHUTNET,
KRS BRS¢ — R EEABEEAEHA [HRs 8T 55 CEDSEHLTLET . BRHE. BHKS
DR AT F— S N BB RHA DT —LS— (https:/www.imaj.orjp/) BB 2E 0,

OFFE=AEF J7VRFOFEICOVT, ERMEEINE VAFESROREICLBMAFBEHEZ
2026F108228(CERMBBRICIRELTH Y, 2026510H238ICZDBHOR AN ELT
BIET,

O77YROEGRBSICEALT. EXBHREEZITOIHGICE. ZFERHE REGENRUKRE
ENICBIT2AE (BR26FAEE198S) [CEDETERIICRFEDROZER VI LET,

O7 7Y ROEEMERZERHICKIRESNET I BFEACL O TERARHDOEENES &
DHRIEBRENEHMFTSNTNET,

R EEFSRAEE EXRERESB) J. RERTICTHERVCLZINEEZBRFTRTZBO TR
WeLER T, TERSNIBEF. TDEZCBETRERUTCH KL DIICLTLIEE L,

EROEAESEROT . TEBRILDOHICBRIEDDES, M@FONT B I<HEBESHRICKVIZN—T )L
BEP7 U VICERUTERLTLET, FHA VI UNERRALTNET,



| J7UROBN- |

J7FDOEB

ARSI D7V (AP —DT7V R EVNSTENBIET ) NDIREZ
BEU T HROEBS|FTIC EHZUTVRHAEZFICKREL . EEMEOTRIINGHEREZEEL
E I

B BENBELEICLKYRENRAINSTHT, SLVEFRBMAEEZRITD
HRADEEDHAICEKBELTRELET,
[ RBYEREIEE (U— ) DR GESEIE) SE2HET.

] S DRE BB CHEDEIREED M - AT HERELET,

2| REHAAGREEICOVTE, RAEULTHATORZEBAY I ZTL)
O E3r
O 2%l R EEBOR BRI F T,

B - MO 7\ N\ |N




| JrVROBH-EE

(FROEERTE) & (BERERR) D2DO0T7 7RSS EIRVWEET

x99,

(PRSI EIRRE)

OFRBIELT. BA260H (REHDBSEFREZER) (GREZTV. DA EHICEDEHE
ZETWET,

OB 5t8HRORI=2X2HDOEEMEE G EHF D beE (1 5032  #5(51) RETERITINE
UEBA) ITUT RBIEULT. IFOEZREODEZBIELE T,

SETEHRORERB OB #(fiER iR (150370 B5(80)
10,000M3K7@ 0F

10,000AHLL £11,000AKiE BEMBADKESZHRUTRE
11,000 £12,000HK i 100H

12,000M L £13,000H K 200H
13,0001 _£14,000M K i 300H
14,000ALL_£15,000H K i 400MH

15,000 £ 500

MXDENREANDERGE . SSHEMRORIERHN SUXETERE CICELEMEAD
SHCEEUBEHFCF. LERODEZTORVWTENBIET,

3

7

Ve

= OEAMREC LT BEDD B BEFTHUET,

D IS RN 355 h iR SN K L — T BEET NIE. Z DK SO
a% FHETHEVNSHDTIEHIEE Ao

: OIS EAETS T LR BEMRER TELET Dl th, BE(HLEC B R 5 .
g SRELEDHESEITET 2I8aN BUET,

OB5h Uh—EDDECREEZ R T DDHDTIEHIFEE Ao

(BERRE)
ORAIELT . BFE7A268 (REHDOBGEREREH) (CREZTV. DEHEIICEDE
DEERZRELE T,

MERFTERHICKOTIEVINNA—THDHDEIRVERBRBDHEENHIE T F ULIFARFTTRHIC
BEVGHELIES LY,

XEFEE. TRBAFICKOTIF LEEDKISTERN TERVEENHIET,




| J7VROBEM-BE

[ I7VRDULLH

772027V RARZRAL. XD 7Y ROBEANZBLU T EEOEAZTVET,

TR
1t SRR
A BRI7 VR
(TP EEIRTE)
DR
RS (BEERER)

BES

>

2

| ERAMNRIIR RSB (SR D— 5. EEPHE SV S/ RNEEDRRAICERUBES
EF A IFEFEE L REFTEEFEDEESFNSFHTLET,
S HFUEREDEFNBABICONTF EFESHDOT—LR—IFEBUCTHRELET,

RE

1B

IY—=TJ7IR IRENREE
i i
THSREREFA .
s H“REF
IY—TPUR *

B

Baf - SO 7=\ NN |-|>




| 7 UROBN-EE

— (YH—DOrFVRMERATOER

OR YT 7Y ROERIE EBRH 70—/ BRI —FHFTNET .,

tHERONE|FRFIC_HET 3RO ° ?—7\7\7[!—TICA:U\EEE_’\JEEH:(CJ:U
HRNRAENDD B ZERL<HELET

CHARDT—NRBPEHE (EXIVTIL
IUNBERES) ERATCE—TA VT B

o UCT.EBLF Y OEDEPHFLLN Y RE
HARLET,
o F—YICEET RN SR E TR HHER
KEI1Z-Z/N\—2R BILET,
(#¥7200~#7400%a4)

0 BEDTIFFROMRM. EIRRTFUT ¢
([CEBULET K. O RER sk,

® QB2 FHBAURT . OREDIAUT 1
ErBERUET.,
o NUaT—yavVaHiiz TV, BEREBREIEY
R—RTxUHF AENTOERNDEERUET
(¥930~60%71H)

g BEF—¥

> (.

2 _ ® EBOFLSTLL 0 EEER

J

ﬁ FATATA | o UL @ P avTY e
2 )

- e ® AEH ® H(\—tE1UT~
- o BRI ® JSHRVIRITT @ BAL BE

@, _

INAFFTT./09— Joim R R as

) ER-ER WRBROT O N~ 1R

if TU—yFyge | QELFEE - @FFTHLE-—
© JU—ElbTaT O AX—RTUwR e

*BENEERZEFALRV. BULFFHASZIH U RE - Y—E2PTO0EX
X ESEDRET —NF EBERELZITVET,

¥ FEEDBERATOER . BET—VIF2026F8ARBEDHDTH . SEEEINDHEENHIET,

MEBRBEEBEOHBEIC OVTR . ZESHDR—LR—IZZEBLIZE L,
<ERIEHEICHRDEBIE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf




| D7 YROBI-HE

(ERREHIR )
HiE

O#RN\DORBEREES (Tl FIRERTEL .

OANSREENOREREDSICE. HIRERIEHA,
(BERRE)

O UNT« TEE|IF . MfEZEE R IZOE T 2ENRS UICIRENREEZRE UICEE Bk
DiEmZRITT HENLSICEFFIALEE Ao

CHNERB NG ABZEHU AT Z0E 9 2B8LMCIEFIALEE Ao

(S B A& )

(FPHEDEERTE)

CE|A268 (KEXBDHEGFREREH) (OREZTV. DEZ{TVE T,

Clo B REE(d . R EEFRZ O F B BF N Tt B GHIERZSHE T ) FOHMENELFT,

ORAEUT. BEIEHROBMERHOEEMER I EHFDEE (15087 K5180) RETER(E
MELEBAL) IR UIcEBD N ZEIE LR T /2L pENRENDERIGE . SETEHAERD
RIEXRAN SSHEFERRFT TICREMBENRHCEH UILHEHIC(E. DEZETHRVNTED
HIEI,

XEFIRHOHIMIC K DERZTORVEGHH DD FRDDEEZDIILVWE LUZDELEICOVNTRIAITDHDTIF
HIFEB A

(FRSEERTE) FFHERETOREMBOZE CHIDSITHEZITIHGN DY
FI . NEEFRFERANAFICIVREUE T LS FTERBPOEEMEAD L F
7% LO2HBEHBIERT,

(BEmMRE)
OF 18 (RAICLTEH7B268. AEXBOBEIEBEED) REETV HESEERELE T,
OSBRI R BB ON T RS S s e 8% GHEBRESHF J.) FOMENELET,
D228 RRRH I BEMEKE. TRBESZHRELTRELF I,

XEFRTDOHIMIC K DEZTDRVBEEEH DD FRDDEEDINB LU ZDEERICDONTRIETDHDTIE
HIEBA.

(BEEMRE) FEMRICKDEFTMEDOHRRZEIILIDCH . nEZBAIIHLET .
(BEEMEEKE, TREOFICK ST EEIZHEENHIET,)

RIS AR |cr>




| JrVROBH-EE

NN AR |\l

B - F

(PEEICEHIZBEEE )

Ok BESOFAEELGERY . D7V ROMEENSTILVODNEITDT. pEcE N ZiLb
Nd&. ZzDEEMEHY BEMEBETIINUET,

I7YRTHEED

ZIDbNBAAX—Y I7 Y ROEEE

OnicE(E. SEMBPICHEEUING (RBREERBOREIZNGS IO TR ZSOTER) =
BATKIODNBZHBENHIET . ZDHE. SHREHOEEMEBAFRTHIREBE ENTTE
IBEICTRIET,

Flo. pEEDOKERF. T UDEHEHBICBI2T7 7Y ROWNBEERZRT DD TIEHIEFE .

(GHEHEPICRELCPNRZEATZILONZIES)

[AEREBAL SEBEMEAN LR UIEE ] [AIEREBAL SBEMEBAN TELIESE ]
10,550/
[ AP -
10,5008 -~ | G¢& £ 10,5009
e ~~__ 10,400
*50M o
+500M O S0l 500/ o
G+®) G+®@) 100M
#4504 %80/
(@+@) 10,300M
———————————————————— 420
G+@)
BIRREH HELREH SELREH AIRREH HELREH SELREH
SIECH] pa) o SECH] )i 3
*5) BEREB *SOFZREL *HENRE *SEXIRE *BOFIEMEL 9 EHRE
500M 450 500M 420M

() 9 BRI OEBIZR % ORI SINE B SUORBER R OFHiLE SORERB5VCONREMRIS S LOONGHBES T,
Sl HEHEIEIE HENRENSZTIONFT .

% LR X—ITHY REDHERSELELMEL TR T 20N TEHIFEADTIBEZE W,

CHgEEDT 7> ROBAMMERIC K STl DBLED—BRRIc(F 2B RENICIETARD—ERMARU
(CHBHTRHBENBIET , I 7Y FIBARDERNKRICKY  DECEERKL B EMERDE_ LA
INED B G BER T,

[ HEEED—EBHTAD—ERLRUICHE T ZI15S | [ HEEEDEEHTAD—ERLRUICHE T BI15E |

o
BB | kRS (515
| EiREe Bose) [FXRENICTT | AR
| ERinES) | AD-BHRLE | eERIsEER)
AT 9EE | roEARErE AT HEe
) ) ihig PUFET Fo TR ; A szihig
BT IRE ERIHED) ELAE(TEE
(HHHBRITA) BRITTA ‘iﬂgﬁﬁﬁw&“ (HHERITTA) {BRITA

TR i ERITAREED 7 VROBAMER) Z_ LOSED IO DDEETI .
TARIRE BN EE) ERITAZ TO2HADSDNEE T T . DECEDIREEBDERITARE. TAILRSE (R D ECE) DFIETEALET .
(B BB EICN T BDERBC DOV TIF BIB[FH FHRE D[ D7V ROBER-#iE] 2 T8RS,



] B2 |

CBT7 7V R ESEOHDEMASEFICRELITIOT. BEMEBAFEHHLE T, Ul
HoT IREEDRERTAXRRIESNTVZ DTS . BEMBOTEICEKY IEK
WY SBERAZE AL ENBIFRT

CERADRBREVCEFRMEICECARB LIVIEXRIE. IXNTHREEICIRBELF T

[(REGBRIENZELELGVET . —EORERRZRIAITDEDTIEHIEE o

277V RFOFEZERURIELFDOBI T,

AN HREEIRD
KBRATHIBUR Y - #HEOTEL EEMEOTEERNTY
AN DR B P HATE COEBBAEDEECLIBRBEN TELLES.
TJ7VROEEMBHNITEITDERERIET Fle. BLOHRLDOMEIEFDRTE
¥ DEETHOHBRNEICE>TEEL. AN TELLESE T7 Y ROEL(HEE
P TFETIEREBIET,

— ERYRY - BEFABTORES T . BEMBEOTEERTY
TJPYURNMBEL TV R EMISCeRERICBVTEERABAINRESH B VIEERS
ENBEE. FFFORTHRNBERZPEEZCRIES(CIE. Ya M

RAEMBOZHER —

TREGOMEA A > REESZONTERLIROEUIT BT ENHIFT T

NSET77VROBEMBN NETIEREBRZIET,

D% HEZHRY - AERFEEHEOTEERTY

= NERAENDREGHEZHOREERIFT, 77V RIMRE T B ERERE Dl
NRIEEN— 2T LRI HHETHOTH. YHRBEINATTET 3 (AHE
32)5BE  AN—ATOFHIERN TEL. BEMERN HEIT LN HIET,

BHCREZITOHGICIE REFLDOEDEE - & LRI DALZEL. X5 3R]
BRHDOEEEFICIO>TREVCEZDONNRECIRDIEN. ZTOREICKIIRET
LHMESFDMSHIAELER T BN S BEMBN NEITIBEREBRIET,

@ A=Y RY- B EEDBE - BEENDFRELT . EEMENOTEERNTY

Q=) RENMEURD- TEREOE DEIROETICEY FHBRMETORGIZRER
& <ENBIEREEMEOTEERTT
BlEESEEABICHRELRINEESRVES, 52V EMEERYS< S BBIERC
SBLEEN DY, HSREOR/IPHEORILNELCBEEC. +HBRMBDFE
DTEBRNIY B KBRS ORI ERBERLSNDTENBIET TN
5(d 77V ROBEMBEN TETDBREBIET,

X

—_—

U

NPN



o | BE2T |

TDHDEE =

OXT7VREID7=U—"T7VRAR] (Cd:UEﬁﬁ@“éT:&J\%77‘/|\“<&|ﬁ07ﬁ‘—77‘/|\“72}§§
WRETDMDNE—T 7 RISEHIERE - —BHEMICKIEBZTDORBEANELCEE. ZOR/RE
LT . HEZNYT—T 7V RICBVTHHEABMAIZSDTEESENED. . HT7 /I\O)EEME(F’%&
KRIFTTENBIET,

77 ROBFAIHCEEL T I—U T - F THEDERIFHDE B A,

O7 7> Rld KEDBHINFE U B CRNE S ZF S CIDMENE B PEIBEG [MiEHIC
BVTCHSRENBEUCHEGEC, —RKNICHABEDRBENME L. MIERBNSHFFCED
S TG ICERVIRY (B IENRSNTULEDIURINHIE T,

TNITKY BHEMERICRA T AN EZ KIS I OIRE M, B BAH DRI P 7RSTTREE, BEIC
RIFMITAREEHABDEN)E U LR DOTREM  REREDHSHANWIELE T HOREMEFEN B E T,

29 DEEKH

IR T ERBFIN ORI Ul ZREL GERURAIVEEZITOCTVE T,

CUROEEBLERIL EFEIRFCED D SEREHIRPUA VRO E=Y U VT ZRMEL . HIFRIC
X I BIEEEN BTG G IC(FERBFII N EFEEF 2TV BREUR T BIERENRSLE T,
RIc. TPV RDINT =V ZAD0HT - 5l Z1 TV SR Z EAFTMAEE RS IDETHER
HEHEFEEOBGUZHITIDRDBYICEELTVET,
SSICOREMEURIBIRICOVWTRIZZED. V7Y ROBEABEDREMEIRIDEZI U T
ANVATANZREIDEEDIC. RRFNINRFOREPLPENEDIRAFTZITVE T o 1R,
SEMENEU R DEYFEEDEMEFICDOVC ERNICURTEERREBE RS LE T,

O3> FPSA47 VABEARR ES - FBRAUSFDETRRDEREZITV.BRZEZIVTSA7 VR
REICHRSULET,



REURT

{ J7VRDEFEBRRS IV }
PEREHEEEEMBEOER

SAKRCBEZDT 7RO FHOEEREDESHIRE
BAEMBROHBZRRUICHDTY,

2021595~2026485

*I‘J NEEEEREEEME:
2021495~202648A
O(FEoiisigniy)

(M)
25,000 —
20,000 | 2 EEFRERIERA (TH) T

15,000 W
10,000

5,000
0

77V ROFERREEER (G J

(%)
100

2021/9  2022/9 2023/9 2024/9 2025/9 2026/8

XEBEEXR HDECHBREBEMEAG. DEE (B5I80) Z
DERICBRELCHDERELTEHELIZHDTY,

XDERENBVWEEEF DEEESBREEEMBFEEMES
BUTY,

(8EFEH) RBEJRAIDEERLLE

[ 77V REDRRIE }
BEISALDEERDLLR

T7VRBELUMDRERNBEET S ACDVWT. EARKIC
BT D1 EFEDEEZRDT - BR- BN\ &R UIZBDTY

A :
2021495~202648~A
o .
2021595~2026%87A
(%)
100
RAfE
80 71.2 -
- 55 7 & THE
45.7 | 505 : /IMBE
40
24.5
50 “ . a 15.4
0 S ‘ 04 & %
*
e 71 58 97 -69 -61 27
40| =247
7rok | BAk EEE FRES BAER SLER FRER
3@%11‘5 9.2% | 18.6% 22.7% 16.6% -3.1% 6.1% 10.3%

XIT7VROEEEE. HEiEE (FH5180) ZHoERICBRELIZHD
CREVCHEULTCHY  REOEEMEAZDEICEHELIZHD
ERFERIET,

KINTCOEBEIT AN IT7YROBERNREFRIFR Ao




o | BE2T |

[ T7VRDEFEHEZBES KLV } [ T7 Y REMDRRNEE }
DEEEIREEEMIBADHER BEISALDIEZRDILE
BRARCHIIZDT 7V RO 1 FEDEEREDEEEH/IRE TPVRBIUOMMDRRNBEET SXICDOVT. EB/RKIC
BEEMBADHBRZXRRUICHDTT, BIFDVFRDEEEDT - TR - RIVELERUICBD T,
2021%595~2026%87A * 2021495~2026487
S’*f ShEBEkEEEMEA: o :
2021%595~2026%87A 2021595~2026%8~A
OEERRE)
(M) (%) (%)
25,000 — p— 100 100
B ﬁ:@ﬂ%ﬁ&ﬁ%ﬂﬁ%ﬁ(&im)ﬂ 50 80 1o BAME
15,000 60 60 55.7 < Rl
’ 46.0 | 20> 2/\E
10,000 40 40
24.5
5,000 20 20 O OB 15.4
* 0.4 * ¢
0 0 0 ‘ -—
J 20 -20 =7.1 -5.8 -9.7 -6.9 —6.1 —2.7
77V ROFEBEEER (GH) — ‘ _40  —ag| 7249
2021/9  2022/9 2023/9 2024/9 2025/9 2026/8 J7VR | BARR BEEK HEEDK BAER FERR HEEE
aom| 93% |18.6% 227% 16.6% -31% 61% 10.3%

XFEBBEEXR DECBREEEMB . Dk (F5I80) Z XIT7VROEEER. DS (75180 ZDERKICBRELZDD
DEFICBREVCDHDERELTHELIZDHDTT, CREVTCHELTHY  RBEOEEMEZDEICHELZDHD
XOEREDBVESF. DEEEHREEEMEIFEEMBES ERRRBUET,
BUTY, KINCDEEISADI7/RDORENREFRUEE Ao
BEEI S ADEH

EE=iAd TOPIX (TOPIX (REFH#{HIER. BEZHAH)) HADKATIBZLHICHEFEIT 2EEBICRETRELTD
KAREMER TN —T v NYFY—TTT, BHEHDERES JUBEBHICH DD RE X FERE RN IPXHRT

B & #% FEHEAHIPXKRAOEERT LUITIIPXIEVWWET,) DAINHMETH Y EHROEH . EREOLRK. FIARE
BEHICEHT 2 INTOERN/IONDBIOBEHICH DB EEXCSEIRICEATZT R TCOEMIFIPXHAELET.
JPXIF EIEHOEMEDELFCERRDORE ELEXCFPHICHL. BERFZEVEE A,

MSCIOTY5 A AV Ty A (T OREEHAH FAN—2R) MSCI INnC.H'BIFLIZIEH T BAZR< RO EBLEED
KEBEB K #MAERRELTVET, BERICET DSIEE. MNFTEEZ DOth—tIOEF]FMSCI InCICREBULE T . Bt [FEER
DABZEE S DHENBRONKRZEILT HENZHELTNET,

MSCITR—=I VT R=TybAVFyvIA(JORREHAH FAN—2R) MSCI InC. BEFEUIERT. HEBED
FEEHK HAZHRELTVET.FEHICHETIE/EE WNMEEZDOB—IDOEFEMSCl InC.CRBLFET . A
BIEHONEZEE T DENBSIURKREZRELETDENEBLCVET,

NOMURA-BPI(EE) BN T4 72—y v U—-UY—FROAVH LT VT HRARMNRERYT BEHMT. BN THIT
SNERBEEMNEBRZNRELTVET . NOMURA-BPIICEI YT 2 — U] DRI B FEHE T Dfth D — Y DHEF [ B4
IT4F71—YpU—- U —FRAVTI T VITHARHICTBLTBUE T Flc. @At E 77V ROBAMRICHULT
—bVDOEFEZESHDTEHIEE A,

BXEf&

FTSEHFEEA VT vI X (BR<BA.HAXN—2) FTSE Fixed Income LLCICKWBEIN TV IEH T, BE%ERL
HROFEEFOEBEZTRELVTWVWET . BEHICE T 2EB(EE. WA EE. ZOt—tID#EF (. FTSE Fixed

FEEMBE IncomellCCRBLEIT.AHEF HBT7VRORARYT—TlEEL HT7VRO#EER, BrFEH 2DV EBERTT>T
BUEBA. COAVTVIRDT =TI E BRIBEDOHZENELTHY . FRIE. T —IDEEED LU T EE
REAET . F—IDBRB . HRECITEECOEASETZEAVEE A,

JPEIWAHAY-ABNAVSRIRAVTFYVIR-IR—TI VT -X—=vY- 00— N)-FA4N—YT74 R (HN—X)
MEEG JP MorganhB8H. AXRTBEHT. HEENRTIDRBERCEBZNRELTVE T BEKICEAT 2ZFIE
ZOHNHEED IO ZDM—EIDHEF](EJ.P. Morgan(TiFBLE T .

SOBADEHE REBENYIRBUICLBREZRELC.AXR—RELTVET,
¥ FEEBHORTESIUHEEF . UT7VROEARRECEALTUEEZAVFE A,




| EREE |

2£0:202668H31H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZHNRIDEDTIFHITE A,
REFRRHR—LR=ICHEVNTHI7VROERRKZFEERRLTVET,

EIE MR - f B EDHETS D EDHERS

O(FEPESIRTE)
(1) HAM:2020/7/31~2026/8/31 ({2M) -
25,000 300 REH SEE
roa0p | P EEERAEREE H) , 20265 8 B 100M3
, s 20266 7 B 100M
15,000 180 2026 6 B 100H
11,053M 2026£ 5 B 100MH
10,000 | 120
(AR () R () 2026%F 4 B 100M
5,000 | 60 ER1ERRSt | 1,040
L | | | | . sl WERRE | 5680
2020 2021 2022 2023 2024 2025 2026 (%) ¥ OB 1 HOHED. S RITT,
% B R R AR, EEEaI. 1507y, (SRR s T, NEESSHEE AL TLET.,
MBS IS EEEMEEG. FRBRICH T BHES BiE A #HERICEREU-bDERELT
SEUETT .
O (EE/RERR)
(M) HAR1:2020/7/31~2026/8/31 (f&M) s
25,000 350 REH HEE
70,000 (A (2 8) 280 20265 7 o
' 20254 7
18.057H 025% 7 B (0]
15.000 210 2024 7 H O0H
i 20234 7 B 0/
10000 I A (G E) 140
20224E 7 B 0/
5,000 NVWMVVﬂvVMNW“WJMW“*wwﬁwNﬁw%w 70 BERREt 0/
ST O BB TS .
0 : : : : : : 0 XEFSSTERETHLTLETD,
2020 2021 2022 2023 2024 2025 2026 (%)

NEFEMERIF, 1h OB (EFERBHERE T,

EFRLEEDIRR

O(FE7 icEiRREY)
BERtER FEiE 6 (E(110384W)

tE 3 (%)
RIREEERMAZF BA 100.01 BA #HREEFERGHS gRAHBAKKYY—TJ72F  100.01
Be BE T OMOEE&FERER) 20.01

Gt (MEERE) 100.00

KEER(F, T7 Y FOMEERERICH T DB MDLERTY,
M EZIREAN (L1 0884) | (FHEABMEEZSDM OFIRITTE /R VIBEIF I NTESLHL TVET,

RN
NS

i it T |




—_
(6]

i A P I

2#0:2026%F8H31H

XIT7VRDERERBIEHLKEITEEDKETCTHY  FRDEAFRRZNRIDEDTEIHITE A,
REFRRHR—LR—IJCBEVTHET7VROERRKZFEBERRLTVET

O(EEmRR)
EERIEmM FEIFE IR (LHI1028W)

E - ithig L3 (%)
RIRE SR M ST H#A&  100.15 BEx BRREGERHEHNS HRHBAHIIY-—TrUR 100.15

RE RE TOMOEE (BERRE) 20.15
Gt (REERER) 100.00

ORI —o 7R

BEERER
BEDES E-ithiy (%)

PAUSN 67.22
BA 11.23
TAIWSUR 6.10
. AFUR 2.46
it ISV 2.03
TAYSUR 1.70
AR 1.06
Z At 3.32
B B TOMOBE GfERRE)  4.89
Bt (MEERE) 100.00
ERIREN (L1 058H)
Bt o5 A *E LE=R (%)
7XUA #  NVIDIA CORP FEK- L BERERE 5.91
FXUA #z  ELILILLY & CO ERR NAF77/09—3(TYA(IVR 536
7XUA #x  MICROSOFT CORP VIhDI7-H—ER 4.21
7AUA #®  BROADCOM INC FEE- L BERERE 4.12
7XUA #:  ARISTA NETWORKS INC T0/0I— N—ROT7HBRUHES 3.96
PAISUR  #®  EATON CORP PLC aAxft 3.64
7AUA #:  TRADEWEB MARKETS INC-CLASS A &R —E'R 3.39
7AUA #xX ~ CROWDSTRIKE HOLDINGS INC - A YIRDIF-H—ER 3.38
7AUA #=  TELEDYNE TECHNOLOGIES INC T0/0Y— N—ROT7BRUHEEE 3.00
BX M ZESTE 1 2.99

XHEKEF TFUR T =TV ROZNENOMERERREI NI SHMHOLETT,
X[ FEREEM (L7 10864R) | (FHEABMEEZS D' 088 SRR VB BIF IR TERHLCLIE T,



N B |

2£0:2026F68H31H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZHNRIDEDTIFHITE A,
REFRRHR—LR=ICHEVNTHI7VROERRKZFEERRLTVET,

F UL DHERS (BEN—R)

O(FESEkERTR)

50%

32.8 27.6

25% 14.0 15.5
3.2 4.0

0%

~25%
0 -24.7

-50%
20174 2018 20194 20204 20214 20224 20234 20244 20254 20264

O(BEmRR)

50%

33.0 277

25% 14.0 15.5

3.3 4.0

0%

—25%
-24.9

-50%
’ 20174 20184 20194 2020% 20214 2022% 2023%F 2024% 2025% 20264

MINGEER(E D FEEE (B |HD) ZRRECEREUCDOLRELTHELTVF T . HREENRBRVE S BEMEBOKEER T,

M I7VRHRESNICEDIGERE, SREAD SFRT COMEEETY

X2026F DINGERIF FHNOBEHFT COREEERTT,

KIPURICIERYFI—=TEHIFE Ao

—_—
=

i it T |




ol T FHES |

4 |5

b

R
fs

#

BALR

HHRAHAE

B A B I SFLAHFORFECERACSEOGHELIIZEN,

B A [ #F BAFARNBOREZXHOEA(MER

B A £ | BREHOTEDBIHABITICHILAWLIZSL,

RFTRHICK DT (FPESESRTER) 5L U (BERRE) OB TRA(vF VT
ERRSHBENHIET

R ARFERHIC IO TFVTNNA—FDHDEIRWVNEIRBIZENHUE T 55 L<
(FARFERFLICHENVEHDELIEE0,

BABRAICDOWVT

B! o B I SFLAFORFTRACSEBOGHELIIZEN,

0" @ f REPARGHOBEZHOEHEMER

#EF R T RAUCLCBREPARMENSEELCOERHENOHILVLLET,

B A B8 &

JRAIEU T BA-BEDERIAH CHN D, RERHFTEDEHFHRI N FRIE
BA# ) E 300FTICRTUCHBDZSHDPIARMNDELE T BB BRFERHICKI ST
MG RIFDHBEDBIET DT, BEAHDERFTRFICTHEREE L,

2026F10H238MS52027F4H22BF T
BAOHAMB xeAMES. LR 7 aAllCEMIESBHEZIRE T 2T LICRUEFR SN
E I

BFOWITNMCHIEBBEICIE BABEOSRAHZZ(FHTEE Ao
B A F O B ©Z1—3—J0BSIFrO®RES
—a1—3I—TJDIRITDHRZEH

ESEMEDEREBEZMIBICITOH . KODREHAHL (CHIFRZR T H5aH

®os W ORI

5 I (ICHITDEG DL GRFEKEEDELL T DMEPOZEERVRENGD
EEFBA-BREHASDRMNPIEPEICR I B REEALDEIEL
ZIBEENHIET,

BA-RE AT
D IERUEGHL




FH-FHHE |

HHIAHBXE

REB - N7 B

(FRPEERTE)

BH26H (KEXB DB GEFREXRH)
(EEmRE)

BFE/H26H (KEXHDOHZGFEEXH)

R @m 7 €&

(FHESEERTR)

F120REZTV. DEEHEICE DT HEETVEI,

(B DHIMICKIDEZTHIRVWEEDHIET,)

(EEMEDR)

F1EREZTV. DA ICEDETHESEERELET .

(BEERHDHIMICKRIDEEZITHIRVWEGDHIET,)

(3iE)

PEEZEHRYI— A FRAUEULT. DEEEHEZZEZLSILERREHNS
EEUCSEEHBETCICOILLWLWELET,

NEEEEEHEIREI—X  REIEUVLT. pEEEEHEZEZLS Wk BFERRT
BREWVWEULET,

MXIRFTRAICKOTIEVNTNA—FDHDEIRWNERDHZENHIFRT,




HHRAHBAE

s

e

R
z

#

F e - FEF

5 5 B M

(FRAEERTE)

2030F7H268%F (20205 7H31HEE)
(BEmRDE)

AR (2020F7H31HEE)

UTOBEICE g EHERZTDTENBIFT,
1# HERZIZT LN ZREDICHENTHDERDDEE

R LB OB s N oRrEOMN0EOE TRBC ol
Z DHIPDEEBRNBENRAE U&=
EEXEEDREZE ZT77R2,000EM
= & BHEUT . BFASOHECEITV. BERMOR—L—
“ = (https://www.smd-am.co.jp) [CBEHLFE T,
(FEHRSIBTR)
B4 1 5. 7B DRERS SO EERICHERRSBE ML, BEREEU T
. e m DEENZRUFT.
I (BERER)
REBSLOEERIC T ERREEAER L. IRt B TR ELS T
LT,
T7 Y ROBEMEBG. Rt F o FEERMCHBBLEHEVERITETD,
B % i 8 0 it 2oL CERMOBEREEHEESTHEEIC. U TOLSTEEHINET,
B & A & (FEIERDIETR) HRFERD
(BERER) H TR
B ISR BEILELTERUIBONET,
NEMRIBEETRIRE L —EOBEHEBUESICRRYUNISA (A EEE
BIFBERHE) OBANREBIET,
(BERER) Z. NISADOHERER EFZHEEHNT) | OWRTIN.
= 3 opg g POSHICIUBRRONREBIHENHUET . FUE RERIICHAEL

ahtE{rEl,
(FREHERSIRTE) (. NISADOWRTlEHUEE A
ISR BROREABEAFEDEREHIEFEE Ao
% FEEIF.2026F 8B RIBEDOHD TI AN N ECNIEIBEEHICF. EF
INBBENRHBIET,




] TH-ITHHS ||

77 ROER
BEEIEENICARIETZER

BBAL-IRE

BARBFHAHE BAMIECI3% (HHEE3.0%) Z LREUVC. RESHBICEDDFHRERZ
FUETT o UKIERFTRAICBBOGHELES L,
BARFERIRFTRAICRDT 7V FDORE - RFEDHIRVWSHFOMM T I o

[EEEMEBRE HDIFEA.

REBNESSEMECHENICRETZER

RBE

EREEER TJr7VROMEERREICTET.S84% (HiiRE1.44%) DFRZRRUILELLF T,

(S WM ) EREEEH (GE®RM) FEASTESN. D7V FOREMERICKIRENE T,
BHE (FERDERRTE) [COVWCIFBFEMRFIIIBERTOEEIC. (BE
RER) [COVWCEIBEIEHEDORYID6HBE TBEBEBRIRKICIEFEET
DEEBFFRYENOZILONE T,

<EREHEH (E5EHRM) O FHikE) >
XINITE R RBFONE

srant | 070y 27 ROBEBEUTNCHSHE, FEAUADHE 18
ESig 70% | @ BEMEOEL . TR EE DR OHE =
e M ERsEESEEEDRN. OEATD T VRO &
MM F0.70% | s g moymamIRHEDN -
. S ROMEDRESLUEE. EXLHNSDER %
ﬁn%ﬁfﬁt jIZ_EO(:)4-0/0 0);_%??%0);@”@ g

¥ _EEC DD [CIFRIE HERFAESEN I E T,

ZOMDER. LFOZOMOER  FHEHOWCEHEMENSCEBUVCIEERT,
FHH EBEANEFISHAONS T 7 FOEAER
B DIEER (CHETDTTERL T A
BEZNECTREIDISHGDEH F
X EEDERFICOVTF ERNRFICKIEZETDIcD. BRIICHIER, LIREE
EERITENTEFEA

¥ EEDFHHRFEDOESEBICOVCR . REHPBZFCIHUTCERIETIDC. RRIDIENTETEEA.

J7EDER-HE -



0|2

e

R
z

#

F i FHOR |

J7JRDER -HE

CI%ise

BEFRICGCHDEFHICERAEINE I,
DTFDOXRF BAREEDRRENEOHETH ) RETEFICIIERDHEENHIET,

7 BC b5
PRIGHRUMSH BEoSPrS e U TERK
LBEHEEICHLT20.315%

RE (BF ) BN U EEE
PSR USH FEFSEUTRE
R () B R OEEROER GEER) (YL T20.315%

NN ERBIEROBEA LB OIEEICF DEEBOREN LELERBRDIBENHIET,

MENDBG(E LELEFERIET T,

MREOEDWESNCBEEICF HEENEBINDBENBIE T HEDEIRVNDFMIC DOV TIE, BFHEPT
RECCHIBINDLZBEOHLET,

AR EIFRBHE B NISA (Z—1) |ZTHRADHE
DERIREIFRGHIEZ INISA (Z—1) | 13 D LS F(ICRI T DIFRBHE CTHY . —EDEZ EREL T,

BERIE T,
CTHRICBNZ DI, R CIFRF O EZRR L. BUE LOBRAZ R U REMAIREEFSZBATS
BRE —TEDRHFICEHUTDANHREBIE T UL RFESTCBEOEHELZE L,

¥ FECIF. 2026 8ARBHEDHD T,

(BEER) BRER

BEROERHSEONRAE (FESERERRE) 2026561H278~202657H27H. (BEMRE):
20258 7H298~202657H27H) [CHIF BB T 7/ POFSRER (FFRI08) (FLU D@ TY,

wREER(0+0) OEREEERAOLEER | OQZOMERADLER
(FRDERRTE) 1.60% 1.58% 0.02%
(BERERR) 1.60% 1.58% 0.02%

¥ FECIF HRAEOERARSECERH TN TV IHRBRERE (RAICL T BARFHR. TEREFERB XU
BMEEsEE IFFZENTVEE L) T,

XY TP URD HBIREESE (ETF) BXU LBABERERESE (REIT) (CREL TV SIHG . BETFHSKUREIT
DEEBERFEISEFNTLFRE A,

XETEFEAFOFMIE NRHABDBERRSEE (2MM) ZCBLIEEV L BB BN RBABICHHI 2 ERHRESE
PER SN, LEEDRBERNEH SN TVIBENHIET,
BRHREEF. ZEERTDR—LR— (https://www.smd-am.co.jp/fund/unpo/) o ERWEEIFE T,



