NS TS5 7

ENENRES BN BERES |

REEFEHIAE G ERRES)
fEmRasEE: 20245 6 5218

Rf LIFURIE,
| S EBLERETVE T,

BAICEEULTIE. ZISEUDWG%‘I'ﬁJ\(«_BuJJ}( REL,

<FFEZH> [T7 2V FOERDERZETSE]

L7y bTRIAY MRS

THEEIGIFE ERUBER (&8 $26365
EEHS 1 03 — 6691 — 2017

SATHERT E.%EIG)’—“FHU OR~F& 50
IR—LR—3 | https://www.carrera-am.co.jp/

<FRFERH> [T7 Y FOMEQRES LUEEZ{TSE]

ST 7V RICEHYT SEREmmING A% 15%5% 318
[CREITZERRE LUT [FERERFRE] &0
WET.) BEESHDOIN—LR—ITHE. 90
YO—RTEFXT, Ffe. AEICRFHNROELGA
BHIZENTHBIEIN. IROEXFFEKRER
BEICEEHULTWVWE T,

=ZEUFJEERTHIISH (BEFERESH | HAVRY — SR MEERITHILEH)

AE, SREDEGE (B 23 F525E 258) £ 13 KOREICEDIKERREETY,
T 7 ROEEMEE, IRFTERHBRECDOVTIE. LEEDOEERHDOBRIBEICSEVEHDELETN



o e RENREE
BE{TEY - AR RER it (REDES)
e Py e

A e IR e
zofEE
(RAETES #6@ e
(S (1Y TISHE - BR) =% J7=I=I7 vk

FENERS - )

BRIESIUBERSDOERICOETH L TR, —BHEEAREBEHEDR—LR—Y (P KU X https://www.
toushin.or.jp/) THTEBLREIFET,

O COEMREICKVITIALSAVT5 - T7 2V R OZHEDEEICONTIF. FESHF. ERIEGERES 55
DIFEIC K BMEIEFEHEZ2023F12H208 [CEARMBBRICIEHUTH Y. 2023F12H21HICZDEHD
MAPECTHUET,

77V RORBICEAULTERRERZTIHEICIE. REFFENRREEANCET 2EE (BBF26F4E5E1985)
[CEDE. FRICEREOROZERNLE T,

HT 7V ROEFEHER. ERECEIERARRICHNTHRIEEINTVLET,
FRERRECOVTIRFIRFERHICTHERV I NEFHEZIRFTEHZB U TRAWVELE T, BH. RFERHIC
FERERREZTFERSINEEF. ZTOEZIBETRHBRUTHLELIICLTLEE L,

o1& ALS7EY bYRIAY MR
RIIFAH 20114%7R19H

BX® 1186.2405H (2024F4FRBIRT)
ERY SIREIETEHMED

73,585 202454 t
ASHGEERE B FARKRBER®E)



27VROEN - B& I

J7 ROBM
HI7 R T7EU—T7 R ARICKD [EFEHMEOHRIINEM R ZX S & ZBEICERZ
TOEEBIC. RENSDEEZBIET CEZEAR A ELEFT,

IE

T7V RDY5E

| FEULTALSAVTSIY=T7VR(UTIRY—=T7 R EVVVET)ND
RE7ZEU T RENICBROERBEmMES IFrlc L5 (CNICETDIEDZEZHET )
LTV 1 VI SIRERASF O OB EREEFAISFFOREEFESF(LUT
[ EISIREEFESF EVVWE T, ) EERDOKI. MEEX (S ICES) T DR
B9 R FEFCIREL. S EDOPRANEMRZBIELU GERZTVED,

'

RY—T7 RRRASFOHEALEREGE. RAELTEUZHE T EZERL
LET,

HERICRELCEESF NG ARG CEL LGB A T 2R UICRNETE Z
TOVET, Ffe. LBREEFHSFOIOMRINDERRE(CH O T . BFEXEAR.
AR NG B R 4 xR U CROEL, BB F N L. (SRE. gt s
ZERUCR—NIAUAZREELE T,

FEREEFASOIOMRANDOREREEISE. FAEL TR ZHE T L%
BARELT T L IRERIG R0, Tnen/d =R U COERIBIE D@L
CHIUTIBEICF IR SGF D5 | LIF S KOAEMEIZFTIEG IFIC KD RENE
EEREBERAISFDIUOMRANDRERGZ5 | I ENHDHET,

ExE0). ruRein. EEFEEFEHEAEFICL O TE LEEDKRITEANTERVGED
HOET,

1R 8 8 8

\

S77 VR EEERZITLE D,

FEELER 77V R L — B AR BERHRRICEDDEF FED 1 0%ZBZ BN 38

ABAREM D/ VR EHEEIRDFET 277 /R Z2LIVET,

B SEEFRANSEHIHMOBMRBOAFBICHID—RTESLOORMBEN SDDEAF HEREE
HICAVDIRMICBIB—FTHSICODEMEIGZLET,

S77VRNRBNICERRENRET D LBREEFMSFOIURAFICRE. . FFEN10%%Z

BA DN BADAREMEDE VNS HANTZE T DD IREFTIC OV THE DR DIRE

DRI DT ENDD, IXZECHF M ICREW I CRE - MBFIKROBREDE LB SIC(E.

REFIBRDEETDIENHDDET

J

-




[T7 Dt ]

| N . . WSIARICEE (INIC
A A ya at
B OTAE gg OFAE - 2 HE e E0ESHET.)
Rmm) xmm) mm) _ wwm) LTLBVISHAR
% 2 34075 34075 SEEFS B KUTENER S
T7R IHF—J7UR BEAIFEFDIREFT
7 h i h ’ hﬂ ’ hﬂ S, BEOH. M
E NaNiks N Ees B B Fi-E%EICESHT S
~ BOREE ORESE MWRZ=E T SEIMIFE
A )4 e —
[EA7OtX]
o059
BBt SR EUE IR—NTAVUTIE
ERIBERED DT _> sEhik ) 2o EEEL U.Zg%ig‘
=o0-I—TyhDHf BEHHDAEL | IRERRDH
MiZEDELE. ERIERD HEA S9N EE
EXERNE FREEODM
E IR EHIR

© 00 00 o o0

© 0000

FEREERASFOIOMRANDREREEG(ICIIHIRZERITED Ao

MIRE I FHIMELSS, 3RS | RIEL S B L UM TR SN OREBIREZN G (L SRV EDMEELZED
10%UFELET,

REREEEs (W —DT7 U RREFISH LU LBREEEISFZHRET T ) NOREREL G(F EEHE
DFEEEFREADDS WL FELE T,

NEREENDREFITVE R A

B —# D _LSREFEFEASFOIOE—#HMOMRANDREREZ G TNTNSFTEHEDMEEFER
D20%LAFELFT,

B —#MOIIRE O FRERLSFE S UC B —#MDFHKS | RIEFLZF B R OF IR FHIEL SN DREREE]
BlF ZNZTNEFEMEDOHEERLED 10% LI FELE T,

B — DR E, LSV PRI ED S B RHIAFE2365%5F 1 RSB35 DR EN S ZHIA THY
EAREICOWVWTDHETH O CHZAB LI THIEDNZENZENERTHEAELEEVNCEZH5DU
SHIFEICLCVDBD. BLORAMRITRIDIHEZAS 34 15K/ 3F 1 1BE 7S5 BLUEESDEDH D HH
RFPHEMLENOREREEG(E SEHEDMEEMRETED 1 0% TELET,

BIMEEESTWELS [F (S KRB 2K DHWHEANTITTVE T,

AV TEE F HFHRE24%DEFHRANTITVE T,

ARG IE KFRELE5ZDEENTITTLE T,

FTUNT A TEEIFICOV T, —RIEENAEAREBEFEHRRRANDEDDECHICREL) BEHETTEAICKIDE
HUICERDMSFE M E DB ERRERZ B ATV BDELET,

— R EARBEEHRRAICEDD—DEICH T T IRR—Iv—DIEFAMEDHEEEREEICT TS
HERFRAELUTIDWNLANET DI EEL I RZEBR DI LML OB EICIE BFRRRICIEV R
DINEED R OB ZTOIELLET,



2 B B &t

E6E(FRICLTEE1B.38.58.78.988&0 1 1 BDE208. 2L WEADS A B
B REATOERIEL T OB SHCE S E NS SRR TET .

0 DEXNRZBAODHL. REBERBROBRAD ZZHIHF. EAFNRETER GHIBERZZHET)FD
FEACLET,

0 ZFERUNERERIC BEMEBKE, TRB6). A FEEMBFIZHRLU C. DEESRTRELE I, 2120,
IR EZTIBDCTIHIEL DENRENDP RSB EEFCEDEZTDIEVNCENHDET,

0 BREOERICDOVTIF ERDEAGHICEDVLWCERZITLET,
<BERODAA—IE>

L)

¥ FECFAA-IRTHD. FRODEEDZILVB RO ZDELEICOVTRE, RIETDHHDTIE

dbhFEFA.
¥ DEEEDEREEE. DO UH—TEDDEZENTDHDEDTIEFHL, DB ILWDNEWEED D
NZEI,
| HEROEIEKE - 158 [

BHADRER(F20H | kB DB GIFRERD) I YIONEH E3HRER - 2021434

22H) MSHEDREIZ. 1 OO 70N ZDEL I 5 LZ2BIELET

O FHBOREHBICHV T SHESHPICRELCRENBICONDS T HEOEBEKECHUTHEIT BT
EZBIRLET O TRENEH D RO BIRCE(LRITED ole EE EICRDESD— R FLEHRE
MICRETADILRUAEL T EANB0FET . ZOIORETAIHEEICH T 2TREMNHOFET .

0 NEEELRL. DEAHICEDVTEASTHNRELE T . pODUH—EDEDDEZHIRIT HHDTIEHD
FEAFC DEEDHLDNENEEEHDET,

O _EEODEDERKEF ZEDBIFHETITOLIICEHF I SBREBLI HHENHDFTT . DECDEREKAE
DREUICRUTIE 277 VROEEMEEDIED . iRBEPREBEEEZEIZRL. HTUWDEC D BIRKEE
ERELET -

O FHHADDEDEBRKEF. ZT7 2 FOWNRKRDOF|EDZRILT DD TIFHOEE Au.

BEBACHRBAEFICKLOTIE. FIEEDOXSETERDEREVESHHDET,




N o EcEICR T H2BEFRIR

O BREEEONERE. RITEDOHRLEELD KREGEEOMBENSILONET T DT HEEHZIDONDE. ZD

TS BEMEBAFTTHDET,

BBEFETORED
IDNBA AT

O DEEEE.

STEHRPICRE UG (REERROEIFNHNUF IR ZZ 7T

MHEOE T ZDHEE . SHREHOEEMEAFIIREHEENTTEI DI LICEDET,

Fle. DEEDKER. HFULLEEHBICEIIDT77 VRONRERZERIT D TEFHOHFE .

@) ZBA CIWVDONDGE

STEMARCRELNRZEX THADNDES

AHREAN SBEMBAL LR UICES

10,5508
-] vees
10,5000 HiEcE
A, 50M s
*+50F 10,450M
*500H
(®+®@) %4500
(®+®)
C> C>
AIHARER ZHRRER EHRREH
S ECR bafifn:
* IR * 50 ZERHAL * EHIRE
500H 450H

GE) DENREAS ORBIEFROESFNDROOREEREZD
DEEF DEFHICEDE PENRENSTILONET T,

¥ ERIFAA—ITHO  REDDEEHAPELEMEBAZRETDEDTREHOETEADT

AMAREAD SEBEMBHTELIES

10,5008
. 10,4008
BuE
+*500M DL (E)%
(©+@) *<80H] 10,300H
*420M
(B®+®)
C> C>
AIHARER EHRER EHRRER
SECE bafifni
N T +EOPZEEL NS
500H 4208

Go==
BE

&L,

iz 2 OEE RN ICONEERBIEROONERARETY .

OKREEDT7VROBAMEEICKOTIE. DEED—

BEE2ED . REMICFTAD

—BRMLARUICHEZE T Di5EH

BOET . T7VRBARDERINRICKD . DEERKIDBEMEADE LHDHNE D OIBEBEFRTT .

DEEDO—HBHTED—ELRUICHET IES

o

REED
FBAmEE

(SHMERITTE)

TR
~. | (RIS EE)

RITAILRE (K5
DEE) [FREMIC
TTAD—EILRLE

DEcE
i
BEAE(HRE
Vil v

HIEEN. T DEEE
FEIFERITTADRL
LET. Ffe. TA
R (Rl ECE)
BB [FIERBLR W
EIEDET

DEEOEHHTAFD—ELRUVICHIET ZES

REED
AR

(SHMERITTE)

TR
(Rl EE)

DEcE
i
BEAE(HRE
53Vl v

EEOREE | ERTA(REED Y7 VROBAMLE) Z_ LS8N SDOEETY .

TTAINRS © ERITTAZ TESE D NSDDEE TT . HERDIREEDERITTAL. TTAILRSE (FRI7ECE) OFELITRALE T,

(BRIDER)

(B EBOREE(CH T DRBICOVTF B[ Fi-FHHFI D[ 77V ROBR-HE]1ZT

BLEEL,




KAVITSTPUREF A VI SREFEFASDIEZVVWE T LU REIUTT,

DOFEDBE +FIBES R EEE
\ s AIT7S5T7UR =
Cm‘/ A N I
N Eeh
LT I P
)y N

BAORETR)LF—HEBMR
=

B ok B,

(CTEE) J-REIT OEARNE LR

. B J-REIT =5
pam | l EEEEEEE?@
NicE gen

T EEZEFRE

ElRE s SR

——————————————————————————————————————

ANL—5—

(REEX)

i ) A AR I KAE

______________________________________

LA BREREIEESENS [PRERZEICI L S AMIERY

BEMEMAECEARLOE) DIchF N —F—([CEEUERRZINZ T HEECEOTHD . JU—NEEEDET

‘mem 42 T5T7IRO%R B

WRELEDAV/TS

(BHEBEENRETH I3V ZEZD)

(BIxEEHR) Zo3
B TEY (REA) B
H2ZTEY iE
FRAZIATSA || BB

TIx)LF—fa

ETKE
BEXBERE

FRERER (R

P | SRERGIESS NS IFTE R Z R (C AL SAMIERR

PNy

BRBZIFUHETHBETRET RILF —HERM (BT RFEBRIME) PEB. ZNICHKEPBEC

WOTElBILWEEZ A VI SEELVCERMNIT (OVEYY3avZEZ0) 5NTVET,
« TR T DEE CIFL. I CICRA-BRBUMRGZENRINEN BiADH 2D D (RA. FEE 16U EHRE
U BEWRINGSAIED T TN TV D D) N RERIET,
- BIRTEF. HBA V7577 VRTHANSNDF BERN2ERH ZOE T2 (EEMENZEICY) BIXR

HBRBICRESNTVET,

HEF20FEEFOTCVET

B L OEEUEH CEAREE=JU—bEBROERW) [CTEDD(E, FHR Tld BERRET R L+ —FHEBREICRES .

QLEDVHEDATEIFROMRZERE - (REET DHDTIFHDOE A,

o/




BE LIBT3 T7Rh

OH—RV=21— SILEE
CO*Z=HEE U VAP R B DD EEIER C. AR EFRIIESER DD DRERIF T,

QIR TIF BAEFIVEL . RELDEEFIEY
FITHIE* ICE D<K BN EEMEIC L BEEHEN BUET,
XFITHIEE FNADREERER D MEHmEHOEVBETRELIRIVF—FB ALK T DIzt MAFIFBLTEE
IRV F—HBBHDIREE FEHN R TED) ZFIL TP T VFITHE QOFEEOBEEMSEEEE) =
201 2FICERIILE U 2L, OARBEE (CERFEINTHY . EEEIBOEE D 1= (CF I TMmIs DI
PESHSNTVET,

CIEHNETE (202054827 B615) LH#iRE LIZ(EE (520 JY— M DHARF)

@RAEDEBEOMEE. FITHE T USEEMEN BT I3UR I ZRERL:
FEWKEEBGO>TVEITH FITHETUZRBHRET100 (i) Ix EDEEY
ERIT REMENZNEEUETULBVDTRGLHIEFEINDDOHY,
FHE N —E T BOEEMENBIET

173577/ ROSEEFIE) HEANZIES v
d (4 | (FURIHBLESNTNSEER)

OFITH T & 20FEDFITHARE T'#&) [C K BFTEMBEDOKIFE FER
* BAICBIF DBEAREL RV F —FEFI L DHIH]
REFHREAREFHZEHADEDFR NNRBIHROBBRIND) K<, gHanEa
FRHAREMNBOFT,

* H—RYZa—FSIVEELLIBETEI R F—REORBNKILA
BEIC, BAEARE T R L F— (LR BHBIEMBHTER S NIEHTNET .
AHY—S— BN EHDRERARDEFELCLET,

(IRET DAY —S— BRI NUSHIREEETEET )

FITR T&RDBDToCAmHERINOE TR,
DEEFEONME I HEMMEH LR T DR

QOBEAKRENDIEIFIERR
AHY—S—DRIFFEREEECEREFESTT.
FEHARRADMALTNET,

AR Y —EEDZHITPE0 (FHHREE) LA CORBERELZHEUTNET,

QERMEBRIENDER
20y TR O— il 1 0%) RO _ERISHLTAYILTVET,
AEEAED SO—EEDERL TV EHEEOTNET,

QLEDVHEDATEIFROMRZERE - (REET DHDTIFHDOE A,



v RE100&( 'm

— D BESDEXRDERESZ 100%BFETEIRIVF—CHOIC L ZBIETERNIEA =27 T47
—BFZECHEMFT200LL EDEENS
¥iE =S
Ud— V== BB I=HZ/ Y IVETOR—ITA VIR BL T LR—ILT AV TR,
I\FYZwo TIT5 LIXIL NSRBI E BKEZTE FTRIVFAN I PEYRIVIS
UyOR—ILF (IR, /=0 FRSHER. =02 BREMER. £—=3#.NEC. /6. TOTO.

Ui : . 4 = e 1
BiER A T—T TV, T—T A AAS R BES A AL, O— L KFA—ILF VIR
IhZO R BARBF.TDK FRILTE . HOYA. PIVIRZIVINA I  PIVIR.TPIY.
1= Fv—LA
% P ROZR. 7 HEI I —TR—ILT A VIR FUVK—ILTF VIR BERBRR—ILT 4T 2 BEE
N AH R—ILT A VTR
T — AFY AHI I —T EEREEEI— T oE2 BER.JIOVNFIUVY £ TVETA-
i WSS R
= R=IFT1VTX
SR EERE— 2 WEERSE. 7 Eyh IR AUNOne. E—ERIRR. TSDR—ILTA VIR
Rk \ DR AR\ DR T, ASESE. )EEHLE’" BEEREE, IBLA R — A R, SHAEE.
g | AL REM.E1-Uys W5 RO RREZR. RREY. BLRR. SN T E

/‘I'\—)l/?“«ryﬁ‘x\4‘/7E|:7-7|'\—)b7»rJ71‘ IJvI\VUTPIVIRATAMREENZFEID,
T3A4L 347 70./09-X . F1EI

Z Dt D5 = FRHEEMEA. BIPROGY . %X . &R=. 7 AT L. €L LINEVYT7—. KDDL VIS
AT 1 JCLPAR—LR—I EUAL SAMEEN (2024458 1485R7%)

127577 LiGiR—E

RED
J—F | BEERTH (AMEtE~D wEG#H (ﬂi lﬂﬁ*ﬁ HEOHE 2
EI’EIJCI%?'L‘.)
TR
W5ZFY—y o N TiE— P 68
PN 282 LSTRABHE (2% wew VAR 7s700m 77omm 1298 s37%
REEA e 29.4MW) s
733-5*‘ T HF T4 HNFT4T7> %E;%ﬁi 9%42%1#
NJ— . \J—j— \/_5_ A N =z . o
e 9284 LT S zodett. OB 114900m 5191@M  6B/128 657%
BEEA THIAU (100%) T0%LT  226.4MW)
%?\4/77' RRAVTZ (958%) BIXRHKS 291 5[0
R 9285 _rBh suBloved  BEBERE (i, 86500 15518 6A/127  696%
FERIRIR
(50.1%)
R 12
IFIZ T2 2 N A
2 7 —FaU7 S0%E  1022M -
ToEEA 9286 7t R . AO22BM gea00m 48128 SBE/118 6.94%
= S AVURANXUS ZOfMBTIR:  (FfEE:
BAEEA RARIXA 235% SO%LLR  243AMW)
NAT—>—
FrohTRIAIN
(4.9%)
650 61t
PAZAPZ DAZAYA ek SEFARS =
SEFEELLA 9257 1577 Pl mmmmc (OPED. 86300m 37908Mm SB/11A 697%
Lo AR H I BEER(T EREE Yg5.mwW)

A 2024FARKRBR(I—RIE)  WATFactSet. SHIRERDSHIL S AMIER

QLEDVHEDATEIFROMRZERE - (REET DHDTIFHDOE A,

N/



BEFUR Y |

BEEMBOERHER

SO7UNE AUDA VTS RT =T 7 VRIS DREZEUC. REMICHA
DRI [FrC 5 (CNICETDBDZEZHET ) UCWL\EA 2 T SREEFELES
BRONBEREEFASSFOREFFEES (LU EBIREEFEES] ELWE T, ).
EZEOHRIC. MERET IR OEE) I DNRZHE I A MLz FSIEENIE DD DT ML
[CREULFXI DT, BEEMEBARFEHLET, UIcH DT TTEMMRAESNTWVSHD Tl

g FEEMEAD &

[CED. BRZEWDCEDDODET . B TP U/NCEUERImBERU

BRI INCEERDERRICBEITDCEITIEDET T, WEEFIFFHRErTEEEDE T,

ST7VROEEMEAF. EICLLFDOURIER(ICELD, BETHCENEESNET,
e, BEMBADZEHER (L. LUFMIBRES NS DD TIEFHDEE Ao

g MY R

BENICKDT 7V RD
BT RhHBICHED
BEEMBZEHIRD

AT77 VR REGBFASSICRELEIDT. BT 7Y FOREMERF, RE
SRS DS R DR BRI E I, IREEFLAZFOMASE. EAIBZ . FEIEBS.
BAREIR)IVF—HEBRBENOARFEDRS k. BEMEENHEEFEDBLE
AT RIVF—PEREEANCRDFEEFEDEEZDtHEZIDE RCFER
FEEZITTCEHLET T, REEZANIEEEARHICHUCEEBETICLD
TBYLD DEHSEPITBALD BMTONIEHE(ICH. 27 72 FOBEMEBED T EZ
RIFTBRZEHRSCENHDET,

AT77VRE BEROKIICREULEIDT. ZT 72 FOEEMERF. HKIND
MRS DOREZRITE T, HMADMBFBOARARSE. RITERDOFE. mH
DFfa7ZRR U TR RN CEIRBICRESNETOIENDDFTT . D
SOFBEICF BT 7V OEREMBNFE TR TIBRZR D CEHHDET,

SEETAISFCIMDNEFZHITI OEED. REALR - fIEFICROIIHE. RE
UcBEZHEINTERLEDIENDDET, Flcw IO UIRRICKHESD & T8
cNleHa. SEREGHIAFILEIXEFEFDKRILEFDMAEETE L.
AT 7Y ROREMBRN P DBEREEHTREMD DD X,

SHADDEZEDTEICADMBENARETLEREZR(ICHE. FEEMHZED
BLNBREICRAGEED DD, MBERROENPHEDRELDEUEES
F(CIF HEBNICREERASFCIMAFZTE CERFVNCED DD ET, D
KOIFGEICIE. MENLERDWIT SN, BIREEFHASF I FHZMAD
MDD TEICKD, HT 7Y FOREMBNFEZRITERZRDZEHNEHD
ESEI®

EICRD T 7 FOETAHICHL. REBMASFFZREICTA LK NE
BE5IENCED DD ET . ZOBRICIE. TURBEPHSORBMIEFDORRICL DT,
REBMEISZMBRI CTB UCMB CRAE S 2TV EBHD . BE
MEEDAELNEIT D ENHDET,

ZOMFRANCIREEERE (REME, 7—T5—F) DEEHeE. miEHIELE
IHIENHD. —FHMICHT 7Y FORBEDNRE CEFVNCEBHHDET,
Ffe. INSOFEBPEMEESDOTEICHDDNEDREUICET DEED T/
BEFICF. ZT7 7Y FORGSBEDBRENEZOILAWVIELET D &P, — R
([CH5T 72 FOBRABEICEDVCERD TERLBEDURIDHOET,



ZOftDERR

0T 7V ROBEGICRALTIE. ERMEEIEIEEI7RO6DMHE (WD I—UVT - X T)DERIF
HbFE A,

O RENEVRIICET HEIR

SAT7VRPRENICRB T OEEDMBRESDINRICKID RENFRE B MLz ORENENE U,
REBEDODBREFBKICHNDDDDEFDIRT CRENEVRT)DIHDETRT  CNICKD . EFEMER(C
NATADEEZERIFITOREMEL BEOFAHDRM(THRIEEEDAIREME BERBOEILND
EIET DA DDR T HT7NCBEWVWTREBMUAIDBRELE T HEBASNDRRIFLLTD
BT,

AR FICIEREEDFERBEDEE(ICLD  RENEHRMEEBHNARELLEDECIFEGIENELL

PELIFDF MBRENRREUCE G
- REODHENDREUVERB CHNEEZFICIDIMNENEUCEE

O @D EC(F. FFERBPICHRELUCER NG (BREZREOESFNGOS IR ZSCTEDR) Z
BACTITOHBahdDET . UlehoC NGB D EEEDKEF M FTUBETEMEICHITD T 7 RDIN A
RERBRIDBDCTIEHOFER o Ko BREBDERITTADIKRICLOTIE D EED—EEclE
EHHRENICTAD—EILRUICIBZE T DHED DO T EHE NG EEF T7VFOMEEDS
XIONEITD T DEZDOZILWVIEHEERBLEDRNCDOEND, BEMEBAD NEERELEDET,
STEMEROERNGZBA CHEZToeBEe. SMREHDOEEMEAFFIHIRERLENTRE
FTBHTEICEDKT,

O ZFARHIF BICEDDERDEFTH#HFOBRRDOKRERICEOTAFRICEDEZND HDLEEREE
ZADHIBUIcEE F2F EREMEDRBRDEZA SN ETH O PHHBEOICE DT ZTDHEIRE
ITOBAHBEIEREZBACEMITDIEICED FIICEDDBERDERGHFICHOTCERDN TERLIL
BDHTNHHHERFARHAHIMUIcEE R RBEORSHAH DRI DEEFC(E—EfZE1ET
BDTENDDET,

RmtEDHFEFAS DR TDEMECIE—BZFE LU TVDEIF IREROERIFZH T 7N ZBA
FHCEDNTELLIEDE T LB MEHFAF DR FICONTIFAERBOMBETSNE T,

YR DEEFH

0 BAENRETET. BRSTEICEDIR—N I3 U ZREL, REBRZERICEIELEFT,

O ZFARHTIERBMEURIEIRCEATIREZED. J7VNOBABEDREMEIRIDE=FUVT
BEZREITDECBIC, BRFFWNRDRE - RELEEZTVE Y. EREEZERE. AEBEIRD
EEDOEVFEROBEPRE LI ATEERES(CDONT, BEELET,

QIVIZAT VA - F I« —HERHRADETINR - BREEBSOELEENTOEREZTL. AEE
BEEHNBERAFHEOEYE. BREORAZTVNED,

0 EAEEZERICHNT. BEERRNIOREHEDN. REISSOBYFERZRELE T,



(BEFER)

T7VROEREEERT T7VREMDRRNGEET S AEDEZRDHEE
NI EHEREEEMIEOERR TSIF. TPV RERRNBEEDURIETEENCHRTED
SR ULIEBHDTT,
2019F58%k~2024F 48K 2019F58%~2024F48K
) %)
20,000 100.0
18,000 90.0
16,000 80.0
14,000 70.0
12,000 | 600
10,000 —_— 50.0
8,000 40.0
6,000 300
4,000 20.0
S ——— T 1
-10.0 — —— —
-20.0
-30.0
-40.0
-50.0
2019858 2020845 2021548 2022648 2023%4F 20244 LTFUR BHAEM% SpEEN HEEN BAEE SEEE HEEE
N EHDPUROFEBEER (Gl) — iieEiREELEMmER () W =KE /B O FHE W EKXE =/IME
*gﬁc{f%fgﬁ iﬁ‘%g?f ggggﬁgg?;g{@;g w77o8E # #cemn rEEk DreE ceEerepe
UcEREEEREGRIGDHEE N HIET, 5| 3.9 11.4 18.3 89| A0.9 4.5 6.3

*DICERREEEMEAF. 5 IO DR ZBIREUICHDE

HRLCHBU-bDTH. RROREfE IR oigss  |(Be| 1201 421) 598| 627| 54| 153] 215

[

?g?%g’z(g 021 £ O BE 2024 £ 4% Y2 A (-8 BIME| 224 A11.4| 2124 2194 AR5 A6.1| 288
KEE RS ESR RS, NS TDE .h N — Sals . R
[j’%)Ef’l FREOEEEREERLICEDTT, ¥R CDEEITTANHTF7V/RORERNREIFBREIFEE Ao

#2019 F58N52024 FAR DS FBDERBRICH(THEE 1 FB D
BEEROTIE- BXE- R/IMBEZRRUCHDTY, BB ZT7/R(C
DWTIF 2021 F9FFRNS 2024 F 4AFKRFTOHB TELLTHIE T,

WRBBICHINUCHIBEL(FERIF T,

TN ED I EBREREMEADEEETT,

BEETSADES

Btk BREIAREIE R (TOPIX)

FEERE --MSCl DY A A VT VI X (BR<BEZAR) (AR—RX)

HEEL--MSCl IN—I VT =T vk oA VT wIZ(R—2)

BAERE - NOMURA-IRVR N T4 — VR A VT VI ZAEE

SOEEGE - FTSEHFEEGE A T wvI R BR<BZ) (AR—X)

HEEE- - JPEILHY - HNAA N RUR AV TFVIR—IR—I VT =Y -J 0=\ T4 N—V T 7 A R(AXR—X)
[ERSI#EMFEEN (TOPIX) | (& MR IPXEATR DA EE T CDIBMODEH . BEDLNRE. FIBBREKMIERCRE T DI N TOHEFF
BB IPXRIANBLUTVE T . AR AT IPXBIIE. TOPIXDEEB UL IFAKRDFEDESE, TOPIXDEHH UL FRERDELF(F
TOPIXDEEDEE B UL IFERDFELEEITIEFZBLTVETD,

[MSCI ATY A A Ty I X BRSEA) HEMSCI Inc. A BIFEUKEIER C I . BEHICE I 2E1FHE. I FEHE T D—tIDHERF
MSCI Inc.IZRBLE T . K. MSCI INC.IEEEHMDONEZZEE I HEFNORKREFIL T DHEMNZELTNET,

[MSCI IXN—I VT R—=Tvbh AV TYvIX]EFEMSCl Inc. B R U FROFEEHRXTIEOEIE 2R I HMIER C. #hUBFETEE
ER—RCEHEINE T, BEEHICEET 2BIEES D RN EER O Z DMO—EIDOEMIFMSCI Inc.lCBBLET . F1c. MSCI Inc.lF
BIEHDOANBZEE S HENRURREFILTHENZETLTNET,

INOMURA-IRY RN T 53— V2 AV TVIRAEE]E BN T4 F 21— vU—- U —FRAVTI T VT HARH D REKT D ENT
EITSNREAINEROMSE2ADEAZERD T IREIIEN T, —EOEANBECE DV TERSNcBER—NT7UF DN T5—
N RAERICFHESNE T BIEMICE T 52—V DN EEZ Dit—tIOEFMEHN T T 1—YvU—- U —FRIAVTILT AV ITHR
EHIFEBLCHSIF T F BN T4 T 21— vU— U —FROAVY LT+ VT HA R T7 2V ROBRRRICREALC—DEFEEDS
BDTEHBIFE A

[FTSEtHSFREEGEA VT vIRAERKBA)]IF.FTSE Fixed Income LLCICKWBESN BAER R TIEEOEBDHREGINEEESTHIED
IR EE CIIE I UIcESA VT VI A TI B FTSEHFREE A 7w I RIFFTSE Fixed Income LLCOAIWIEIETHY IEEEE TS
FRTOHERIEZFTSE Fixed Income LLCHABLTWVET,

[PEIAYV ANAVN IRV AV TFVIR-TIR—I VT —=wY-J0-N)U- T4 N=2T7A R R FBEEDRIBEREES
MBOEBEZRBHICIPEILAY - BF1UT—X-TILITILY —HBFEUIC  BEEHEE RN — X DES A VT VI A TY . BIERICETS
R SEES QAN EE EREBOED. ABTOMH—OERFIPELAY - EF1UT — XTIV TV —([LRBLET .

@



| ESL I

(2024F 4 5E30HIRMT)
EE(MEE- B E DR, DEC DR
0 EHE(fER - fIEELLREDIER 0 EXE(MRE S AT EERSRE
LYERER (2020F9H29H) ~ 202444 H30H Ete(fEE (1 HOMED) 9.820M
G2)) (M) - '
14.000 49 fiE EERSRR 2,22185H
12,000 142
10,000 W’W 35 oﬁﬁﬂ@?’ﬁé’vﬂ ED%T:D%H?IEU)
2024% 3 B 70M
8.000 f 128 2024% 1 B 70M
6,000 I Jo 2023%11H 150/
2023%F 9 B 70M
4,000 | 114 2023F 7 A 70H
TUEEREE (GE) SRTERRET 1,490H
2,000 F e AT () |17 :
— EE(MEE ()
O 1 1 1 O
2020/9/29 2021/9/30 2022/9/30 2023/9/29
*NELEHARSEMEBOHR(F. HEcE F5 7)) ZBREUCDDELTERRUTVFE D,
FELEEDINR
0 EEfD O HHA (ISR
EEDER HEALEER IR HEALEER
KREGS 92.64% 1 | IRTRAAVITTREEN 19.48%
IR - Z DAt 7.36% 2 | IV AVTTTFUR BEEAN 19.46%
= 100.00% 3 | TS — A VTITREEN 19.13%
4 |BRAVITT IRIVF—REEAN 18.69%
5 |WBCIU—2A 2V IDTIREEN 15.87%

XEER - A _LAISHMDEAL RS HT 7Y ROMEEREICH TNV T5 - IY—T 7y ROBEABETHHEDEIGICEDWNT
HBOFET,

FRNZEDHER (BFX—X)

(%)
12.0

100 8.77%
8.0
6.0
40k 3.81%
201

0 S

20r o -1.25%

40 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (%)

MR IR FELEMER (S RN B EBIREN—R) ZE EICBH UEEETY,
#2020F (L5 EH (2020F9F290) ' SFRF COWIMEE, 2024F(F. 1 3 1HDS4R30HF CONGEZFRRLTVE T,
M TP YNNI TFIY—I(EHDEE Ao

2.64%

X FECDBERAREIFBEEDEDTHD SFROEARREZFEDDIVIRLITDEDTIEHOHE A
XEFOERRRICOVTFFERTRLCHED . RIRICEEHDOEZASH R —LNRN—IJICBVWCHET DT ENTEFT,

0



SEIABXTE

Fit - FHAHSE

B A B (I

RIESEAZ 1 BREMFCE 1 ORMEUCIRFTRADED DBEAELE T,

i

BARAZHDOEAMER

B A R =

b

BRFESHDED DHEE TICHILWVLTIEE L,

" = B (I

RIREWZ 1 OBAEUCIRFEEADTED BRMUELE T,

" T @ &

BREBRARMHOEEMEAD SIEFTMERBRERZ IR UICMER

" F K =

RAIEUC BEBARMEAD SEEUC4AERHEN O BINLE T,

BRA M 8D By A

RAIEU T F#E BB TICRTTR LD RN I TeNZZHDEHFAH D ELE T,

BAOHAHRE

2023F 12H21HN52024F 12H20H&ET
fef2 U, BA AR (& _ESCOMEE 1 RIICAMEASSREHEZRHIT O CEICRIDEHEINE D,

® = & R

CIE(CHfeoTF, EREMEDERERE ZMB(CITOcd. KODCHREFKICIEH|RZ
RIIBDHBEDDDET,

1. 2R B IEFICSITDEE | DRELE. GREHEDEL. ZDMPEZR{ENERBH
HHETF BA BEORADRMZRILET DL RUT CTICRMITCBA - B
BUEI &N DO ET,

2. ZEARHEF FIICEDDBRDEATHFORRNORMECEOCAFRICEDBEN
D ERERHENHIMUICEE, Feld, EEMEORBRDZES LN ESEGPTHE
HEICEDTZOHERET DEMAEERZBA CEINTDIEICKD. FICEDDEH
DEADHEZFICROICERAD TEFLLEDHBEZNN DS ERFARHDHIM LI EE (.
REDISHAHFDRMFOEBEICIE—EBZEILETDIEN DD E T,

2020F 9H29HNS52030F9H20HET (F5EREH : 20204 9H29H)

RSEOHN S/OZ O d L Lol FEaFHFICE. BRHEFRCHOCHEREINSIL
h&HbhE T,

REIELC. 8F1H. 3A. 5A. 7A. QABKU 1TADE20H, fcfeL. REHDHZEG
(FEEXH,

ZESHADERER(C. BEMERKE, RGO, A FEEHBFZHRLU T DECEERZR
EUET, ZlEL. T DEZ{TOBDTIFEL DENRENIBRFBEFCEFDEZITD
BN ENRHDET,

KA TPV RICE INRD RN OlieZZES L ck BFRHCEFNICBIRETS [DikcE
BIREID—X] & NEmDAEMMTONS CEICNENEE R ZR mE(CILD [DEEZED
J—X] BBDET, fcfL. BRFERHICKIDOTF. EBE5—ADI—RDHDEIKRNE
FBHBEDHOTID T, BIRVARELE I—XICDOVTIF. IFEsHECBEEaDE RS,
BH. I—RBE RERHICEIDELDHZENHDET,

500 M %Z ERELETD,

BFAEICEIDITV. RO7 RUR(ICEBHULEFE T,

https://www.carrera-am.co.jp/

EB. BFREICKDRNEEZT O ENTEHEVEHZDMODPLOEESENEANEUCIES
[ClE. BARREFEICEBHELFT I,

BFE3R.9RDT7 VRORERNRUERKICEARSEZEML. AN TVHRHE(CH
UCRMBRREEZXMUE T T BRREE (2R (& BHBITAICKDEHLE T,

At EIERIUR AR E U CRIRONE D,

REMITREEFEIIHOE L —EDRAZimlcUITBEICNISA (D ERIREIFRNHIE) DB A
REFDE T,

HI7VRIENISADIRTIFHDDEE Ao

oS 1R, e AEAREDBERFDDEEA.




J7VRDOEHR - #HE

27/ RDEHR

REENBEENICRIET SER
f8 A\ FR3A B {f B DB HEMZAIC3.30% (Bi#k3.00%) DRZRUCTHIcEZ LRELT. MRt
UL BHPREICEDDBOELET LR RERHFBERREF CBHLEDELE

EREEEADRERL. SIEHEZ 8L CEH. EEMEDMNEEMEEICE0.990% (Hiik
0.90%) DXRZRU CRICEELE T, BAHERIIBEST LN BREHRIICIEFTR

£3%0.990% (Bi#&0.90%)
_ F5£0.042% (Bi4R0.22%)
e At
EAR | s pmmmmsonE
P gy |FEO715%  BROSS%)
T | BAROBERESONE. ERREESEEEEORM, OENCOT 7Y ROSE
v, |EE0033%  (BK0.03%)
SEE %t L s o S o L
EAREORERVER. ERAHD SORHOETEDNE

J7VROEBEM. HmREE. SilfssEHE. BMSHRES. EMRGERSAEERS
DIERL. HIRIB LU FICFREER. AEERFOER. BECHNDEM. BiliElssSH
DEGICHSFHEN (EREZRAFUN. REFHHSE). GEMECEHT M, A5 RERSS
BESEBELTUN. GEHOUEEICET HEEMF.

Zolior -tz XTOMOERICOVTEGERKREFICRDEET DI, BRllCHER, LREFSFZRTI S
S TR R CEDTEFR B A

RFHHRFOGFRICOVTE. FEMBEICHUCEEDTIDC, RRIDIENTER
e
FFEEZEFHH B FDOFTEDERICSIA D FHH

REER  BEZBACREISHEDEH

i =

BB F FROECEHOBEICEAENET,

- FRORFEAREEDRERBNFEORECHD. BRAESICLDREDHBEDBOFT,
B E S

FSBRUMAS | (EUFEE UTER) BE@SESICHLT20.315%

BeERUEEE BT Ny GRESEUTCERRD B () BNOEREROERGEER)

([CXLC20.315%
KEEGRIPI SR ZSHE I,
- FECIF2024F 4 AKRBEDBDTT . B, BUANUESNIHZEECE, HEFENEESNDEEN DD T,
BENDBEF LR EFELEDET,
- B OEIRVOFMICOVTIE HMBFPIRFICCHERIND CEZHENIHLET,

(BEEHR) T7/ROBRER

BErDERRSSWRIAE (2023F9H21H~ 2024432 1 H) DR & (F3R)
fRER(O+@) EREEEADHEEOD ZTOHERDHE®

1.11% 0.98% 0.13%
MURAABRDER - EE(CHD OfcBARDFERR (RAICL C BARTFEHRL STEZAFHHD RO A MG FZREE
9 o R EAEFRD IS HE R ORI AR THIEAEMER (1 O=/2D) Z R UICE CRRUISHIREER(FR) T,

KZDMERDLEE, XY —T7 VIS ofcBAZESHE T,

¥ _ESCORIHRRMA CEHSNCBD T, INOSDIEFHLETHSECTHD. RERICHEUCERADLEREFIELEDFT,

KEHRICOTEL CIIEEDERREE (2R ZCB<EE 0,

@



HWLI7EY bTRIXY MRS



