REERHRAST
(XfTE@MES)
2023.11.29

7=) PayPay i1z
NYSOALTVIRX

EBINEARIE BN R ATy AR

XAEG, eRMEmEIGEIE BH2BFEEEES) BRBEOREICEDICBERRETT.

ERelt | J7 FOBROEREFESE
PayPay7 v h IR AV MR 4T

ST O A
STIRRNGIEE  HRUBRE (&7 23875 FRRUOMRE
HIIFEAR 200445 B128 B AL 0120-580446 (BB D9:00~17:00)
AR - 958AH o -R—LAR—  https://www.paypay-am.co.jp
BARYAIEEAMEDSHIEERTE | 2,258

(BEAe - MEERTERIE. 2023F 9 AFHIRE)

St | I7UFOREORERUEEETESE
EHEREFRBITHRASAE

W7 7> NcEY 2REEEHAE FRERRSE) ZaCHMEBRIIEARLOR—LR—ITHE, 402O0- KR35 ENTELT,
Fle. REILRIHORDEGRBEDLEENTVETH. IROENIFHFRERREICHBHEINTVET,

12) PayPay 7t yhvzvis ket



R RS

‘ \ ENS: \ \
s | pEns | v | IR | AR | | mm
e | me | BE | mEnm | PO e | PR | e | mwaos| TS

(INEEDIER)

ZFDD
o8 (575
zothEE Yoo
. (7932 (aEiE Sr3U— |BEAvy| T

e | _ .
s LA I mo |mses | 2 | R | ook | sl | somEs
) (B4
A%
~NR—2R))

K¥BUXDCEEHELTVBABAYY | HHATORBIRIICHT AV OEEZLEHL THBUET,
XBRAFHFIUBEX D DERIC DOV TR —RHEIEANREEFEH DR —LAR—T (https://www.toushin.or.jp/)
& CBRIES L,

1. ZOERRE(CKVITAED [PayPayikiE

NYS 12Ty IR ORBEDEEICDVTIF. FFESHE.

TREmIG A (BH23FEE$H255) $H5ROREICK WEMISFELHE % 20235 6 B 5 BICERIATE
BRICIZEHULTHY. 2023F6 H6 BICZDBHEOMANELTEWET,

. BRABSICEAUTEXRGEEZTRIBEICE. REFENUKREEANCET 5ER (BF265F5F25198
S) [CEDEHMICRRENROZ#EV-LET.

. REEFEOMER. ZFRRHCHVTETE (FRI18FEESE1083) (CEDEHRBEINTVET,

. BEREHRREE. RERHICTHERVELETNEIHZRTHZRBOTRMVWELET, B8, RERHIC
FERERREZ CHERSNLIBEICE. ZOEZCBETRRULTHEIELIICLTIEELY,

. CBARKRULTE. FBOABTZTHICHEHRALIEE L,




1. 77> ROBHN - 568

177> FOBEN

COREEFE AKEOHINHEEE BFEDKMEIEE S ATT LA B, ) (CBIIEE) T HIRE R
ReBEUCERZTRVLET,

M DREFFICHVTOEERET DHKAMIEL (LT DEENRIEH E VW DIBEAHVET,) (FT-P3—>
AT ERIOETIHAM (BZA K FIN—R) ELFET

| 77> ROEE

a. REDHRNZEZZEWREL. IV -T'3— > AT RHK30EFIIH(E (Bo=
A% AN—R) [CBIEEN T HIRERMRZBEULTERZTEVET.

©5 T a— > AT EMRIEFIRMCEHRASN TUORHIRZEFEREWNRELVET . BB HEKEXAD
BB A T LGRS SIS M EEWEG [ 2FIR I 2155 HUET .
I3 — > AT EMIOBEEHH(MIES&P Dow Jones Indicesh KEEREKT B30 MDiKMERICE
HUEEBTI INYS I [IIFEE | BEEMEINDEEHIET,
%53 — > X T EEMI0BEI (FEXiA A FANR—R) (3. 972 3— > AT 230K (FR A
A KRINR=R) ZEHEC HOHEDONBEREETERSDMEZ AV TR HRN-R(ITBELIZEHD
T95,

BO73)—77>RARICDVT

Y77 ROERE. [773I)—T7RARICKVITEVWET [T77IV—T7RAR | EF EBROT77OR
([773)—T7> RARIICBVT INE—T7RIEVWVET,) DEREFEH T —T7 > RIITIRET
BEICEN) REBNGERERIY—T77 U RIICBVWTITEITHEA T . W77 R v — 77 REZR
SIEEEL T REBNICKEDHAE ICIREZTEVETD,

BiAE wE S E T AT e
P é PayPayjﬁﬁ{% é - _“/ é
BER Y5 1T VIA KBS
(SF#E) Py €— | xr—T7Rr | €= ‘
SRS 7 182 e 182
AR -
BEs

MNE =T 7R =T 7 RICEREITDEOIZANIDDNEB Ao ¥ —T 7 ROBRBRIE TR TANE —
77 RICETTESNE T o Fo FeBNRNE =T 7 RERTEL CKEF AR > 7 v I AT =77 RS EESS
NEETDENDHET,



1. 77> ROBHN - 568

b. RENSREBEICOVLTR.RAIELTAREAY Y ZTEVLER A

| E & i B PR

DO —T7 > RADREBEISICIE. FIFRER I TE B Ao

QOMRANDEEHZELS(C3. HIRERTEE Ao

CONEREENDEEREESCE. FIRERITEL Ao

@FUNT1TDER (R —T77 RICBTBERAESAET.) (I AYIERICRELEE Ao

| 9B 2t

OBREHRCNBDDEEITRDFEHTT 2L BEMEEDKECTISEEEFZEIZEL TINRD 7
EZiTehRRWEEEHHIET .

QOREHREE(S R EERE DB S EF NG EFTER CHiiRE S AT ) FELFET

OISFEMEICBRUIEINGEDERICDWTIF SFHCHIBRZRTT . [BEAAL  BROHERAEICED
ETTAREF—DERETREVET

X FELISBREBERBDGEENHIET,

KEYRTEHBER . AEDBIREFCFRONREL S MBHOF CRHEEENECIESFE TR
SNBEES BRDEMRICADIZES  BOSUICEETANERICK B I/ KEL LGOI ETHELTER/ENE
BENEEUBBICF ERDEASEICLEN > TCERTERWEE N HIET .

O[5 23— AT EMIEFHK(EICDNT

'3 a—>2 AT ERR30TEF KT S&P Globald—EBFI T 3S&P Dow Jones Indices LLCE7=(&
ZNDEERT ([SPDJI]) DE@R THY .. CNZEFET D512 AN PayPay 7ty M2 A2 M ETEIC
F5ENTULWET . Standard & Poor’ s®BKUS&P®(E.S&P Globalh—ERF¢ardStandard & Poor’s
Financial Services LLC([S&P]) DEREE ¢ Dow Jones®(E. Dow Jones Trademark Holdings LLC
(lDow Jones]) DEREIECTY . PayPay7 Ly by A MERXHt DE (& SPDJI.Dow Jones.
S&P. ZNSNBEHERTICKO>TAR H— AREE. BRFE. FZFERFBESNTLBEHD TIIEL. SNSD
WITNORERES. DD IBRADREDZIMICEHTIVNEREIRFLITHT I 3—> X THEHK30
FEEIGMKED LD DEER &R, £ ED U TE—IEEFZzEVEE A




2. gEURY

| BEMBEOEZEER

Y77V R I =77 RR&EAISFZBU T . EEUTHA B SEEE D HZEMHSE NEERBEICIRETS

FECEBRBIRTEHVET,) (CREBMITIRELF T O T BEMBAIEERLET . ULIch > T IRETAIFRIES
NTVLBED TR BEMERD EIC K IBREHR RETAEZEALCENHWET . H 77 ROERICK
BRI EUHREEDERICRBLET . 26 REEFEEFRIrREERUE T,

<FELREHER>
RRifZsEn ) 27

—RIC AR DIE (IR E BUEBE P EITEREDEESFOREER TEELETITDT.ZT7
Y ROEEMTHANTOSHA DM ZE L IBREWD AT HNET

MRIVSCENS | DA (3. BR AR B R (R fIKEE. BUS-#F - R1EZ . &/ -SI5MS OB .
BSE0%) CEDSEHLFT FYHEORSOTEER T BEMEBEN ELIRETEA
ZROdENHET,

EENGREECHURAELTRBAYIZITRVERAD T RBIHGDER ICLIHET7
YROBEMENTEEZ(TET,

FITEOBUE BESLOHRBEZOEICKY) B/ FESTIEIURE L. SR EE DM
HN)—-URY NRESZEENT DOTREMN B FT o T JERIEREHIE . BUTAR S BH X ZARHZFDE
BICRN BRDEAS# T80/ BRETE O EN WD TREMN HET .
KEAEMBADEEER S _EFECICRESNTVIEDTIEHEE Ao

BEEMEADEBTOERSEIAICDONT

L7 URE TP 3— 2 AT EMRSOETF I (B A& FAN—X) [ 0EE) I IR EMRZB 5L CEAZITRVE

P 2L EEL T T OERZFCK GERBEMER TSBVHBEDHIET DT CHEIESL,

EREEDEBHZEDONIGDEDICTEIIMIEFEDTEDY I DFEEICK) GEBNRIEBDBRIEMDT N TZ
LHEHOEH T EESICHANSNEBWES

- MO EME EEEMEBADOE R CERT IR ICENELIHE

- SR EEF A PRI RSEES 2R LIEZ G ICH VT _EIBREEFTAIZS CHITEEISTES | DMAS SdEh T KR
BHOBEIECENELILEE

- RIVP_ IR EE LSS IKMIE BT NS | DERIKENS B AI DR E

- SEEZEL T AR (SRR, EEEmIE D& B

EENRIBUORAHMOEEPIEHDELHEADKEEHICLIFE

- KIBOEB PR ZE R ORENEDIE FEHICKD MELES BN S52EE/E—EA IS I NHIIELGO1EHE

HRIVEMIENG (2L D
BRICHDIRT

BEIRT




2. gEURY

| ZDfDEER

« H77VROBEEICEAL T ERMBEIE IEFE37RD6DIRE (WhihBT—U> 7 -F7) DERIFHE
Bho

« HT77 VR KREDFEINREVEHRE CHRNERZFATI DUENELLBEPEIBEE ITHICHENT
MIBRENREUCBEH L. —HNICHEABEDOREENME T U MBREH SHF TESMETHE|TE
BOWIRT EEIENRENTUEDVRINHIET . CnIC KN BEMRRIC Y1 F AN EZ KT I TTFEMP.
BREOHFAADZMNPIEE L BZTREME IREREDHTILWNELET BTN HIET

VR 7 DEEFH

EEEMEICHITEERVRIICDOVWTF ERSMHEERES LU 77 R IR—Jv—HEBREZI L. HE. =
BRETEO>TVET  )—HI OS50 7 > ABFACH VT BEEEFIDSDE=I) VU THROBESE#EL
TESBIUOEENREDETRAZALFIYILTVET . cNSORBR IS KRIUFHR GEASFIFES.
)—=HII -0 T o107 APPIEREEE TR SNSIHRDERZERICHRESINTHY  AEESTHERIKR
DERDITEONTUVET . F REE) RV ERICEAT 2 HRREZTED.. 77> I\“mﬁ)\éﬁw;‘ﬂi}] 1R
DEZII T EZEMT BEEEIC. BRI INRDERE R LB EZTHEOTVWET . ERZERFRENE
) 27 EB OB EEDERCRENE ) AT EBRERIC DOV TEEBLTVLETD,




2. gEURY

EGE

TEDTZ7 . B77 RERKRNBEET S AEEENCHERTEDLDITERLIZED T,

ED7 573 BESFEERNHT7 ROERBEER(SAXRICHTIER 1 FBDEER) EHREBIR
BREMBAOHBRERRLULENDTI,

BDT 573 BESFRDFEEEROTY BX-&/IVE. 77 RRUHOARNGEET SR(CD
WTRRLIZED T,

77 ROEREEEN U D ECEBIREEEMRBADHR KRNLBEET SRAEDEERDLER
) (20184108 ~20234598) (%) %) (20184108 ~2023498)
20,000 100 100

602%  03.1%

-160 60 |- 53.9%
10,000 42.1%
40 40+
5,000 21.5%
20 20 4.4% 9% 5.4% 7.9% o
0 0 0 $6.8% X 8% ) “o%, %
q 6%

5.5% 6.1% -8.89
RNYFI— DERHESE () | -20 20 =-128% | qe0%  126% oy >% 88%
W YD 7Y ROFREER(GEH) —-40 -40
—-60 60 - i
—-80 80 Ti9(E
- : - - 100 100 —
20184108 20194108 20204108 20214108 20224108 ) U M7y UR BAH AEER FEEN OFEE SRR FEDRE

* DR BIRERLEMEE. S IHIDD SN DERICHRESNICLOEHEU TEHELIZL DO THY  EROEEMBERLZHEN D
NET . DEEBREREMERIFREHDEIT DRDHRKIIFRRLTVET,

* 77 ROFEFFEEERF D BREEEMBICEDSHELCHDTHY . REOEEMEBAICE DV CGHELCF-EEEREE R
BBENHIET LB T7 ROFEEERIBESFEFIDDT —IN BV EHIREGHBIC DV TOARTLTVET . 77 RD
FREBEENCOERBIC OV TR A FY—TIDFEEEEETREBLTRRLTVLET,

* BEETSANET7 > ROBERVREFBRIFER Ao

<BEEISADIELH>
B & #%- SREAKEEE (TOPIX) (BoZAH)
FEEERK:---MSCIOT A -1 > TV R (EEZHiAH FAN—2)
HEE - MSCIZY—2 > 7 X—T YN 12TV I X (B Z5AH FAN—X)
HAEE - -NOMURA-BPIEE
FEEME - FTSERE/E 1> 7Y 7 X BR<BEAR.AN—X)
REERE - JPELHVGBI-EMZ O—/NIL-F1/N—=> T 710 R(AR—2R)

SN DIEAIE BBAY U BUICE BREEEEL T AN— X TRRLTLET.,
HEIRRICT BEIHE. INFTEHEZ Dtt— VORI FOERELET .

EizEs e
ERELIA(MTEE MRV ERRELZSELS P
MSCIOTHA A>T VTR MSCI Inc.
MSCIZY =27 =Ty ATV I X MSCI Inc.
NOMURA-BPIE&E BN T T 21— ) — UG —F RO I T > TR R
FTSEMSFREGE 1> TV IR FTSE Fixed Income LLC
JPEILAVGBI-EMZ O—/NIL- A N=2T 7R J.P.Morgan Securities LLC




3 ] Emiﬁ T—5(32023F9AKAERE

|esmE - EEO®S |5 & o #3s

G 202143888 ~2023F95298 @5M) REH NEeE
16,000 : - 1.000 $181(202243/78) oA
14000 |- EFME (1 H0OSE0. =8) =08A(202343560) oM
12,000 $53H9(202443858) -

6000 500 $E5H3(202643856) =
000 RERRT | 0fm

’ KNBE(E 1HOBE BB ISRIDEZSCH
4,000 LTWLW&ET,

2,000 e

. e . <EAEAEE FEERE>
2021438 2022438 2023438 BE#(HER 14,8178
B SRBMESEREDENTT, R ERER 67385
|EE&EE DK
OR—TA4)FDIKR OHRTUHEA A1 0SB DAL
BEOER HER(%) #HmB i EEER (%)

R 97.8 1| UNITEDHEALTH GROUP INC | ALY 785 9-£2 9.8
Re-BE-ZOMOEE (GREERE) 2.2 2 | GOLDMAN SACHS GROUP INC | #B#H—E'R 6.2
HREWNE | (ER) | 2.0 3 | MICROSOFT CORP YINI7H-ER 6.0

4 | HOME DEPOT INC CHEEM T 58
‘*ﬁtmﬂ)\ﬂ“ﬁf@"ﬁﬂxmg e 5 | CATERPILLAR INC axa 5.3
= EES/1(477/0

1 | Eau 143 6 | AMGEN INC S~SHIMIIA >2
2 | #RMY—ER 135 7 | MCDONALDS CORP HEBEY-L2 5.1
3 | VIhIT7H—ER 126 8 | VISA INC-CLASS A SHARES | &Rt —ER 4.4
4 | BERNAT7/09— 51 TH1IVA 10.2 9 | SALESFORCE INC YINIT7H—-ER 3.9
5 | NLRT TR —ER 9.8 10 | BOEING CO/THE ax8 36

MRS B ERLBRCH T 2EEGZRHLTVET.
MBI 7URE KBTI > TV VAT =77 RR &S 80 T RKBOMAEF(TIRELEIT DT LLRIRE 250
LTWET,

|ERRBEDHR

40%

30%- 282% ) 25,99 NYFI—2
24.5% 2% 20.8% mEDOrYR
20% - 15.5%
11.0%
10% 249, 6.2%
0.7% 4% [
0% . . . . . . . . .

-10% - -6.4%
-20%

20144 2015% 20164 20174 2018% 20194 2020 20214F 20222 2023%F
MY T7IRONDFI—7(3[F-T'3— 20 AT HEMI0E T (BoZHAH AN—2R) ] TT,

M2020FF TN FIY—YDEBNBEETY o SR\ FI—TVDEREISEBERTHI. 77 ROERRETEHIELR Ao
%2021E(FREB (20214F3A8B) hSERETTHORER, 2023F(32023FIARBETORERZELHL TLIET,
MET7UROBEERG S FIDDEEN DEREF CRRESNLODEABUTHELTVET,

77 ROEBRARREHLETBEDRE THWERODEAMRENRI 2EDTIEIHIEL Ao
77 ROEZRRRIFRSE ZERH DR —LAR—J THRRLTVBIEEDHIET,



4. Fi - FHHE

| BEAH X E
B A fii | RESEMZIAEMEZFTORMAEVTRFTERMNEDBEBEMELET,
B A o BARAZMBOBERHOELEMEAELET (77 ROEEMER(F1 HOHL)TRRL
TWET,)o
B A £ =T | BRESUHDEDDIHEFTICHEZILLLESL,
T T B i | SEBEAEIO0BMEUTRTSMDESDDEMELET,
w2 i & | IBREHAZMHOBEEHOBEMBELET,
" £ { T | BRERSERESEAZSMEISEELUCCEEABNSIRFGART THEZILLLET,

BaA Y B E

FR3FETELET,

BAOBHAHB

2023F6H6BM52024F6H4HEFTELET,
X EARAR (3. _EECHARSE TR CAMESELEZRE T2 LK O TEHRI B FECT .

1

&

il

PR

77 ROBEEREMBICITR D) MEDETICHIRER(TRBEN HIET .

BA-REHALRTH

BA-REORABAUTOHEEHDBE L RAIEUTEA RS DEBRAKZEZ (T
HDELET,

- Za1—3I-TDIRITDAEB

- Za1—3—TFESEG IFROREE

BA-BREFARMOD
ik % UERHEL

ERIEEES IFTEICHTBIE I DELNEREEE  DELEZOMPTZFLEVEENHD
EZFBA-BREOHRAADZMERIETEENHIFET

5

-

HA

&

1

£

&

54

RESEOOHN 10EOZ PR EEBOIIBFEHFICF R LEBRELBIHZENHIET .

S

g

m

REIEL T BE3ASEICREZTEVET . BH. SXENMREDBEEFRERBELET,

m

)

RAIELT FE1OOREBIC RGP EHEHICE DIV THEETEVET,

H77RICE. [PDEEBREI R E[DEEEZMA—RIDHIET . BH. SR OTHE
BI-ZABLVI-RBICDOVWTRERIBENHIFETO T IRFEREICHEVEHDELE
T,

EEDORESE

[SEERDRESL. 1IKHEELET .

of

ZEESHMTEORE R BFREICEINITEVET,
KE7RLR  https://www.paypay-am.co.jp/notification/

O

REFHITEEHORRECHL TOERRE. EEMEIRS Bl TERR &
ABREN S ERLGEIRZ S U RNERRSS 2 FHL. BT B TR LET

;I‘E.IJ

%

st b3 MRTUREIEFEE L THIRDONE T,

REHRNREEFEHUE L D EREIERTHIE (NISA) DBERNRTHY. 2024F1H
THLUEE—EDESZ@IZUIZBGICNISAOBRANREGNET . 5FULF IRFERHIC
BRVEOHELES L,

SR REAEAREOERIHIELE A




4. Fi - FHHE

|77 RDER - HiE

® 77 RNDEH
BREENEENCaET3ER
BARFHE | HUERA.
EXEHEBRE | HUELA.
Wi EE NS E RN SBT3 8A
ESEMM DB L 77> RO EHMMEEL TEE. EEMEQMEERLECEO. 198% (HikE

0.18%) DEZERUTIFIZEATY,
Zitott. et ZESHEDED S LURBORBIC DOV TIIRDESUTY,

825 (B4R) BEONS
EREERM Eitatt £008% | BEOERORIE
(IS5 ®M) ERREESSEEEDRN. OBNTO 77> ROEE.

ARERtt F0.08% | mABOBHEEHEEOWIMD
Sa £0.02% | ERHEOSE. XU SOERNOFTOMIE

LEEDIEFERMOFERS. Bt EHBORYIN6, B TH (67 B THIMAEBDE G . BEXRHEL
FY.) BEIEHIRFIZ(EFTR T DL E(CEFEHMEPHSTIDONET

DAERTICRHEA. AR B, SEMEOREC R AEA . AR, BERERICN T D8RS
3 [ESEHEDD SO NBIBE N BV ET  CNSDIINES. (SO EF— DB IS
BIEDDSZIONET o B - )
z - | OaMIEsEEROSESETLL. BASOS . (SEHECET S, S ERONEICEY 25
OB B | BIEREEOREECET WM. SAAH DU FIEEDHBEN BBEOEEHED. 20
HEIETRIEDD SRIONET .

# RO BLOCORAS( LTI BRRREIC U ZBLET O, FHIHE, HRESERI s
VT o

XFEHREDGHEC DOV TG FEPHBESECIHUTERUETO T RRIDENTEET Ao

OHiE
BRBFRICEHEORHRCERAINET,
LT OR(G BAREEORREINEORETH Y. BT EEICLWRBBBENHIET,

B 3 E B YRS
: e b AR L TIEh
el PRISIRE KU EESESICLT20.315%
1S (40) 05 e SEFTEE LR
B LU RS PRISIRH SUHTIB IS (240 B 5 L O EHEES O (GEERD) (CHLT20.315%

$ABBIREIERETHIEINISA (CT—9) |2 SRIADIES
DEIREIERIHIEINISA (Z—1) | ([E A8 LB EH(CRI T BIERBBIE TI  NISAZ CHIADIBE B —EBDEFE TH/
(CBAULCASHIREBTERENSELDELMSRUBEERSH —ERBIER ) EF TN 2024F 1B 18BLE S —EDEE
T ERRELU T BF . —ERDESBE THICBAUCABEKRIIREET B ENSELDE SIS RUEERS N R CIFERR B
F9, CHIRICBNZDR. RFTEARHT CIHFREROEZRRT 5B E —EDRHFICHE T2 ADNNREBIET . F/2. 2024F 1818
B (E FOE LOBEM R U AR B A LGSR ERBOBEAZZ (75 EN TEEFTF LLE RERHCHHLGHEL
12EW,

MNEREEANDRE(ICKNEFHEBEROBAL G156 (0 DERFOHEN LEEERE2BENHET

KOENDSE(F EFCERFERIET,

MBUED UESNICG B H LR HEENEBSINDHE N HNET . HEOEIRVOFHBIC DOV TI BHBEFIREICCHIRSNDE L
ZEHENDLET



MEMO




§2) PayPay 7y 2 yAvF iR R



