AR
(R EHREE)
EAMRBHE 2024.5.13

MUFG D)V A AT A T72

(PRPEY) (REER) (FRMREY)

ENERRIE W EEES

(¥X%——))

ENERIE BN 1E3F

RTI,
MERTERIICKUEIRVWHRIZDIHZEN HIE T, <O ULIF BRFERHICT

[MUFG DIILR A VYA~ T7VRIRTE) (REE) FERE) | (& NISADREEROX

I:lll.:\< 7-“_\_

XITBAICBUTR. AEZEOARBTZTRICHFTH<LIEEL

TPUR B RENS  BENREE ot
SEnE Mg (EROER) RENRAE
Z DA (REEETS
(erm) iR - s (BEES (. B,
TRinEY . = REERE. JEF1T 4.
senna FIIF T TRE)))
e Z DHEERE (A ST
SO el

EEXS
RESEE IRENRIE RERRE BEAyY
J0-1NIL TrY “-7{‘7‘- BL
&1 (SEA=15)} T7IR
Z7=E)= _
B& T7UR

H¥EBEHERDICEEHELTVB[REAYI]F WA TORBURT(CHT BNV I DOEFEZELZH L CVET,

XERDES SUBEX S ORBC DN TIE —RHEIENREEFHRDR— LAR— (https://www.toushin.or.jp/) TTE

OFE(L. SRERING [EFE 13ROREICEIKBHRRETT .

@77V RICET ZIREEEHIAE GERBEHREE) 22T ERIE . D510
R—LR—ITHE. IYVO0-RTEFT,

OFZEICEH . WRMDERRBHNSENTVEIN VWO EXIIERBREEIC
BETNTLET,

O77VROBEBRABICREAUCEAREEZITSIHSICIE REEFENRIREEAIC
B A RICE DTERICRTEDROZEIELE T,

OT77VRDEEIF ETECEDEZARHICBVTHRIBEEINTVETD,

OFEKRBHRRE IRFERAICTHERV T NIFHEZIRFTRH ZBO TRV
LE T, GERERREBZCHERSNIIEEF. ZDEZCBEE TRIBLUTHLLEKS
HBELWLELET,)

COBERREBICKIITIIMUFG DIILR-A VT AN T7VRIDFECDONTIF,
Lt ottd. SR REG IEE5ROMRE IC KBS EHEZ2023F8H21H
[CRIRAFRRICIRE L THY, 2023F8A22HICHNNELTBUET,

WERIFET,

EER=BUFI7 By b v RIXA VMR &1
TP VROBADERSEETVET.

SRIE RIG ¥ EHERERR (88) $£4042
% U & B B:1985%881H
& N £:2018H
Eﬁ‘gﬁfgﬁgﬁézwym 590{&M

(2023411 83085H%E)
K= LR—IFRLZ
https://www.am.mufg.jp/
BESFEHIU—I AL
0120-151034 (=858 19:00~17:00)

ZHEEtt == UFJEEERITHINE1E
T7VROBMEDRE - EEEZTVET,

(®) MUFG =ZUFJ7tvhIRIATN

OMKM-254254-00PA-20240513




J0-NIVBRERIBEORBUICED WV
NSVRAT7UVRESHREIIC

HROBEBFBEIFIRRICEELTHY . REREBEIFPNERICHEO>TUVET,
ZUTCT. CDRIBAEHGKREREBE(CH L UCEEZERIF. FIFITHLL
FHOTWVET,

ZITHBR. 7O-NIVTGIC OV TORBS IUEHRELZHF AT
DEURBEZ(TIT7 VR (R R—T—)UBR) Z TRV LETD,

HI7 VR (RXRX—T—=IUERK) 3. BAZSCHRAZSEOK. EF. A BE
BREEFIS (V- BR(OETA4T)BRUOFINIFT T« TEEZEETE
BREWREL FIFINBES XUEINBEDEFRRZSVICE LN RDESZ
HILET,

HIZEFDERBNICE 77V RESBEUTVEREIFTZLDS . EERDTD
REICHEVBIEET DRI KENERDIDDIT7VRZZHEWVWEL
FUTI,

BEEERDHEVCTERVEEITSEFENTT,
*EEETBURTKEEE (G UI—PREYERLIEBHDTIESHIFEE Ao
20214%5H

=Z2UFJ7 YR RIXTE

<T7VRDBH>
T7YVROEIRCDWVT, ERNEH ClE R <IEF CieHE 9 2I8EaH HIET,
BB BI7VREHIIUTIMUFG D)V R A VP AN T7VRIEVDIBEERGUET,

MUFG DI)VR A VP A - T7V R (RSFRY) fRSPEY
MUFG DT)VR-A V5 A h-T7 R (1R4ER) TRAER
MUFG DT)VR A VA~ T7 VR (FEREY) &R

MUFG DI)VR A VB AN T7UR(XR—T—)b) YR—"—)



J7ROBN-45E

J7YROBM

(REFE SR TR B
BAE2OHRSE GEEESHET. U TEC.) DR, s, FEEREE:
S35 (U—N) . BE (AET (57 1) BEOAIN T F 74T BEARENBESIZE
3% E L. RTINS & OBSIRE DRIRES Vi E OB EEH I LET.
I%—=F—Ib

DHAEDAHESEERENGEBRENRE L. EELTRE LRI FIGEORIR
ZHIULET,

T7VRDYEE

20 MUFG D1iLz- 1 V81 N D7V R BIEUR T KENRRS3D0
g T7VRERR—=T—=ILDEAT7VRDSEBRENTUVET,

W77 RDEEH»
(REFEY A MEAER FEIEEY - TP IRF T D7 XAARICKVERZITVET,
TP VRF T TP X AREF R PESGRECEEIRE T DD TIFRL EHDMD

BT ZF CIRE T DU HTT,
V== TPEU—=TJ7RARICKVERZITVET,
IFPEU=TJ7URAREF . ZREDNOKRECNCEEZFEDREETEENE —
T7VREL.FOERDEIFEEF—EET T —T7V/RICKBELT. YT —T7R(C
BVWCEEBENRERZITOMAMEHFTI,

Ss________a» | BEHROTUR REBTSAIR

[ MUFG ozbze || BE
1VYITUR ||
SO -
L 2 ==, %
marks | MUFG mzibz- || BH ) BARESCHREED
AVYANTPUR > e Hhat 3. U—h,
g L) - - ‘ JET4TA4.
- = < s s | ASTT(TEE
@ |(wreomix. || #= .
5 B - ,"y-lj-,‘/l\,jyyls
ERS s ) -
(%) & J s | |
PE @ T mw—orvr T smsraEns
g AIBRSok Tz g DOEDRHES
> TJ7PUR ) e N NIHE
<« fa—a—n) € RY—Irvr |4
IEHES - 7 imn - ) im

hEEE

B 277 VRBKUTMUFG DT)VA A VT AN TPYR PRI | # LT ST 7V ROBTDAAvF VT
DERET T 1oL ¥ R—F— )LD A G ARSTE AZHER FEREB KO TMUFG DTV A VAN TP
R PRI R | R T DEZT7 VRS DRAA vF VT LR BDEADBEICRIET,
¥IMUFG DT)VAA VT AN TPYR- PRI EBET D IT7VRIEUTOEBSUTY,

-MUFG DTV A VT A N TPUR- PRI (BEURIEF) AN T4 T I—2X
“MUFG D)V A A VT AN DTPUR-TRYI X (BEUZTEFE) 29V —RI—2R
BRFERHIC RO TIE —EBD T 7V RDFDEURNERDIBE R AA v F VT DBV ETHRUVMESH HIET,
?;Jrwiéi??ﬁ%ﬁ@ﬁ%)\ﬁ%?%ﬂzwa RFEEHANPNEDTNET, (WR—TL—ILICDWVT, BARFERIE
\ \U °
BH ARAVF UL T DIEEE BEREDFEITHUTHEN DD IET,
<HUL [FERFEARAICTHERL T,




RTEIREE RIBREDRE

”@1 BAZSCHRSEORLBEECHBREETVET.

@ KREFFHHIFNDREZTBUC.HAZSOHRSEOMKI. E55. FEEREST
LS (U—N) [TREBZITVE T FcBR(TET AT 1) AT T T TEEIIKRE
IBENBIFT,

N REEFASFSNOREZEU T LEEDBRENKEEICEET DT UNT A T ZHAIT BN HIET,
Flo LR DBERNKEED I NCICFBREZITORVWEENHIE T,
@O FIL9F T« TEEE S IHRNEES SO CRNSERF A LB RENREEZ LV VET,

@ KREWNREPDREEFTAS (LT [BEREEFASIEVNSITENBIERT ) D
EE ([ REGFTASDOES - EHEDFHOFZHZRL TITVWE T 186 FEERESS
AZFFEERELZTVERT . COR BEREEAHMSFEVCEESNCVIERE
BEEEEZZBRA LTS T TC IR BIEEEEEES (U7 PERELE ISR E SNTCIRE(SE
ST EHET ) ZIEEREGTIASFELCEEIT255DHIET,

@ KREEFASDMEALRE RAELTRUZREE T,

WRENIEEXNRERE (2023F11H3081R%)

RENREE

2 |emmist OIS EPyU—h
& JETAT A,
= \ O KEHE TS
0 E | exmnm OKERFBEES ouem 1 e
2 OBt O/ \({—ILNEZ
i OBNE R
o

OFEEH  OFHEMES

=&

B ORI DRENREEFFREBLRDIENHBIET .



RSTELRER BEEID3 DD T 7V R SB|IRTEE T,

@ PEFOURITHBEICHUT.BREURIKEEDEGFDIDDI7V/RHOEIRTCEET,
<ET7VROEREURTKAE>

O RTE(ZEMZELR) | FERTERE 60.0%1EE
S IEHER (ZEMEMRMZER) | FRFRERE10.0%12E
SR (R4 ZER)  FRIZERE14.0%12E

B BRURTKEF ET7YROMBEB I XTI DENZRRUCEDTY S T7VROR—NT+US ZHEET D
BROBRECUCTEATZ2BDTHY VY= PHOWZRUCBHDTIEHIEB Ao BB ET7VRDERRED
URIKENBRURIKAEZ LO25E P 021550 6 EBAMRZRIET DD TIEHIEE Ao

B —RICURIPKREVWUNSV) TPV REERFEINZUY — VD RE NS BBEENHIET . (LD
CDXRSBERICBESRBRVEEDHUET.)

20-NIViZEIC OV TORMBKIUEEARBEUICEET 5 thZEHE .
TEUEBEZETVE T,

@ ST7VRDERICHIESTIF ZEBUFIEILAY-RI VU—EEE HBERRES (LT,
KRERBRBZIENDCENDIET,) NOREEZERITE I,

@ KRERERBZBIE. BAHDITIVARRIAV NS —FEOERR UIcUN—hasSiRUT:
SR TR F-SRMEBE T ZTV. 7 0—/VUiiBIC DL TOREREREI O £
MBRBUICEDCEEERDLXRORAE. EHETBEBUICE DL ZDRAEE(C
DVWCIRENSZITVE T,

SR AR DRE. BELEICOLTH, REYSETVET.,

® ZT7VROBEEBURITKECSVWTRDEFUI— VD E<RBIEBECNDZEE
DEHEH B ZREBEETDREMSEREBUICE DKEERLDEREVTRELE T,
CDOLRICE DT BEREETIESOINSOEFE U R EETEIES R EZTVE I,
%7 O—NIUiBOEMEBLZZERBUEEE D EREFE T D BIRURTKEES ERSIENTENHUET,

@ KRERREEDORIAMERBUICE D<EERD LEROREF RAIEUTHEIETVET,
122U i EAEFIC K> CFBIICEER D RO EEZIT O ENHIF T,
FIcOREUCEEE D LRI OV TR ERBIEDIEHMIZERELZEEL. AEZ(TD
ZENBUET,




WBER7OtER

=ZUFJEILAY- RV —Gzs 1RERRES

OERMBOBITIEE. R—hT 1 U BRICERU T ORI
T—5 DINE
GLIRCOWCO®RERS
JEEREBFEIZEDEE - RBEL
70—/ V)UIREEEELR— U, GMAPLIR—R) (CH(F3
BEEITSADURT-UT—2-HEZSIR U DA C. BIEBD
RS EEUICE D<EERD T
“BERDHEOEHREL. BFOERATBRBEUICE DL
R, BRUOTZEN@EICN U DZE

=2UFJELAY- A9 IU—ils
DIVANRI AN —F 8

=Z2UFJ7 YR RI AT
OREBERUNSDREBSICEIR—NT 1 UF -

UNSVRDENE

OERAH BRNANSA VEDEBFICEIZE=IUVTD
e

OREPSICEDV T IEEREGTASDEE - RELDENE

* GMAPUIR—REIF DIV AR R IAVNIT —FEHRET DMUFGITIVAR R I AV RDNDZAE 21— (7 O—/\NILTHiE
DEBLVEHREL) iR g 2LUM—~ T3, GMAPIE. Global Macro & Asset allocation PerspectivesDiS T,

=BURJEBILAY-RIVLU—EES  RERBBEICDONT

TP YRSYTDRE—EERAPC/NS Y ABURE (RE IE) NDREHSEDEN FEEE . FRIEA —REBFEA
BRERLVEEEDRE—EZNICE DT EEERZTO>CLET,
BRUCERAHE/ DN\DZEERLUOR—N T3 U ZEEL PRIDEELA - — XIS A DERZHILET,

=Z2UFJEIVAY-RI VL5 DT)VARRIAVRNIG—=FERCDONT
TO/ZAMNARNSTIZANE EHBDTFR/N—MIEY MUFGUIIVANRIAYRDND AL 1 —ZRELT
AES-]

I PURICBVT DTIVAN R IAY NG —F 8B BMEEZS OMEE X/ [FB MO MESED DT CED<ZEHIRICEEL
BE=ZTOIEDTIEHIEE Ao

B 5032023511 A30HREDER SO TADA A—ITHY, ERICT 7V N TRE T 2RO ROERBREZ
RERIETDEDTIEHIEE . LEEDERTOLRIFEESINZHEN HIET,

0 REPSE REPSONS REMSOEREFICOVWTR . EEIDHENHIE T e TBREFICLOTIF LG
DRSFERN TERUVEENHIFT,

(5 ZEERHICEAT 2 ERBSECRBIBIA/N DOV TR ZARHOR—LAR—ITTEVEITE T,
(https://www.am.mufg.jp/corp/operation/fm.html)



FRAIELT. BBV IZITVE B Ao

vef

@ FEICULTREBAYIZITORVZH . BEIEEDEH CLDIFEZZITE T,

(N 1@ (GH208 (REEOEAFEEE0)) CHRSEERE
LJ * g- o

@ DTG EFERH N EEMEAKE MRBAEZEIEU CORELE I 22U D
HRINDHI DD HZG(CIE DERZEITHRNTENBIE T,

DEEEEDREICHEOTCIF ABFEHEDOREZETLL. RAIELTHEZHIF] TS
HEtELE T (BREMBAKELTIREBOHF CIIEFTIDHEGNHIET,)

FRODEEDZILNVWB RO ZDOEERCOVWTRITT 2ED TEHIFE Ao

W EHIER
HENDIRE HRNDBRERERTVFE A
REEFISF\DIRE KREETASNDORELSICHIRZRITETE Ao
NEREENDEE ERBENDEEREEISICHREZRIFEE Ao
FTUNT 4 TEGE |G AMASZEENIRD & MBI R T B LU RELEEIRT
FUNTA4T ZRHCBENRSUIIRENREEZRE UIEE ERRDIBR ZXRIZT 5

BRLACIFFIRLE R A, REGFEIFZEU (TR EZSH#ET,)

MRBABLOEZBOEFCK ERDRDIPERNMTABVHZENHIET,




Yx—F—=ILDYFE

"V o EOERAEEEDDICEEL. T LTRELEHFEIRED
Y RRERVUET,

MEBOBHIFIVR— YT —DI7 VRRREIETBEUTITVE I,

<EROBEADA A—=I>
STEP1 : #i7x—X

1 MBEASTHICERIEEIC DOV TDES EHNB 5T
STEP2 : ER#HIEREIT—X
1 SEOMICE DT R EFEH. @R AE C OV CERBE ZRTE

STEP3: ﬁ—h?zUZ*ﬁ%ﬁ?:—Z“J
EREECES IS A= TR — N T4 U i

B LSEOERTOEREEESNZHBENHUET, Flc. TBREEFICKIOTCE LEDKSPEAN TERVES
N&HUET,

7 ZEEaHtICEAT 2 ERBESECRDIBIA/ DV T BAERHDOR—LR—ITTEVLEITET,
(https://www.am.mufg.jp/corp/operation/fm.html)

94 F1E0REGR20E FREOSSEREEE)) CSELBEERE
7 LT,

@ HICEEFEFERENEEMEBAKE MRBOEFZEIEU CRELE I 22U D
WNRINENDPEEDHZ G DBEEITDRVNCENHIE T,

DECEEADREICH IO CIF EFEHEDOHKRZEITTL. REIEL CHEzilH TS
FitELRT . (BREMEBRKEPTIREAF CLIEETITDHEGNHIET )

FERDODEEZDILWB RO ZDFEAICDOVTRIET 2BD TIEHIFE Ao

W E75 2 E IR
NERBENDEKE  SNEREENDREFMTVLEE A,

MRBABLOEZBOEFCK ESRDRDIPERNMTABVHZENHIET,




ENHECEEIR
WIRENRE T BRAEETISOHE

e e e E5E (B1®) N
X4 IEEREEEEIESDRM NIFI—T BENR -7t R () ERStT
BREESEG FTlC HSEN TV 280
TOPIXT STyt | EEDHEIEH(TOPIX) ETERENREL T, AR - =BUFI7 kT
’ (B243A) (TOPIX) (BE243A3) S8 T IR IR
REHSUCBAETVET.
KEDOHRZEEHRENREL T, S&
S&P500A T wIR SSPSOOISHI (BEAG. | PS00IEH (FE4iAd . IRE R —2) - =BUFI7 kT
JPF—TFUR FOmENR—x) ([SEH) T DIREMRZHSUTHERZ IIAUN
AN,
FEEOMAEZTERENREL
. MSCITR—I> 7 T MSCITR— YT — bt .
Eale: 5 = 7
TRRRRALTYIR | 2—hrobq Y02 VPR (BSAG. HREN—X) - Sy
g (FE5Ad FHRENR—2) | ([CEEBUBRERREEHS L CGERE
AT,
e B E R E R ELT, ST o
Sy \%Oétél?g\t—r?* STOXXBRME003E% OXXBRM600IE4IT 28NS 2R | 0.19% Zﬁji 5
REHELET,
e DHEOAEEEBRENSEL i
SERZII7Y77% | NOMURA-BPIGES T.NOMURA—BPI S 88T 218 - v
g BRREHILCERETVET, )
BN 7ERENS 1 0FRES
KEEDE—10E55— | TORERMICREL. SEEHET ~ =BUFI7 vk
TH—TPUR EDRERIN FREIREC B &S ZIAK
EREHILET.
e | FEEOKRLBRTOAMEETS
KevECRREES |27 | mARRELT PELAY TR -
AVFVIR PR PS5 VIR —=T YN RYR A VT YT R - S SG
JHF—TFUR (FREA—2) TSR (MBER—R) (LEENT B
ARREHIUCERETVET.
o 1-DRCORMOBEESZTER
i< 277 z q M, — N — N N — =1y W .
IJ{IJD A7 o | "=z BYRELT. I :“A/\ 7“/\\ Z 0.09% 7ovo0yy
—OmEfE UCTS T | {2 e LA - 1—O kL YpU— R RiE W=7
. HITES T DEARREHILET .
KRIVETEREBBESBEANDE
KRR I S - BEOST LBRAGKIESNOR | 40 | SEURITRUNY
TH—TFUR EEBUT EELTRRIVERTRE TR ESPN
BERESFIREZITVET,
SKIILET/\A A —JUREEIEHEAD
KENAA—IUREE | EHEDST HBRAEHKIE D | g0 | SEUFITEUNT
Y —TrUR BREEBUT. TEUTKRILET/\A SRR RIAIN
A —IVMESFICREZITVE T,
S I HELT LB U—k
SREIRETHSH e ETERENRE LT, SIIREITIEN ~ =2UFI7EvhT
IH—TI7 IR SREREITIER @A) | (i 3) (g 3R EMBESD RIAL
FUCERETLET.
Bk < SEEE DR BB IS T
. -y [CEBLTVB - EEERENR
MUAM G—REIT %@Z@iggg;;%}gg LT, S&PFEEREITA ¥ 7w IR ~ =BUFI7 kT
TH—T7PUR oy IS (< B2, B0 H QRE~N—2) FIAUN
CEE T SRERREHT L CERE
AT,

¥ FECODISEE (BIE) NEESBREBSIND LGN HUET L0 EEBERFOEERNFEND2EE N HUET .

¥ FEEDIV I 7 —XDEREEFEASFCOVTIF BARICSIFDHBTREELEEI NI IEE Ao

*1 BPRKRIEITDOREEETAE Tt BERBENIS. iV 17 — X OERIERBITOBERZRLTVE T,

*2 IREEFEAS DR E I 2 HIBIREEIZSOEE (BIE) MMEDSBREAERBDETT . BNICHIT HHEBERSFHLEEHI I UTE A,

% FECIF. 2023F 1 1 BARBR CERUSTREREF OERES (FOXRIYI ) [CEEHINTVBNE Tt RAEICRIL TS (B1E) IR=z50H
LCTWBRBENSHUET . BB CNOIR SBREBICRDSENHIET .

(BT SERASHOERZRICZZURI 7 By bR I AV MER




mm SRELIKITIEZL(TOPIX) (EE243Ad+) . BREEREITIEH (BL243A ) ([CR I 2 AIMNES EEHE Z D th— Y DIEF) [FHR T AL PXHATH S E AR 1L P X AT
" DR EAHICRBLED,
S&PS00FEHREIFE, S&PT - 3'3— oA VT WI ZALLCH AR U TV DERIIER T KB DRRNGHKMIED 1 DT TEHE. RE 4.
ERBEFMELCREN 21— I — TR IFE C_ EBEB LUERFRIN TV S50088if 2 Bl ZE CHIEFE UIERE LIz DT,
S&P500$% (Ao A BN —2X) (&, S&P500163 (Ao A ) b &S REERHNSTE LD DT,
S&P500$5%413. S&P Dow Jones Indices LLCEIz(FZ DRE:ER ([SPDJI]) DERTHY. CNZEFAIT DA VAN =BUF) 7 tvh~
IIAVMER SIS SN TVET Standard & Poor’ s®BKUS&P®IE. Standard & Poor’s Financial Services LLC([S&P]) D&z
EHZ . Dow Jones®lEDow Jones Trademark Holdings LLC([Dow Jones]) DEREIZ Tt CNSDEZERIAT DS VAN
SPDJIC I EBHN TORBAEHE T DT IS4 VAN ZBUFI 7 By MR IA VMR BHICENZT T ESNTVE T HT7U/R(EF,
SPDJI.Dow Jones,S&P. ZNHSDEEIERILICE>T ARV Y — RELE. BrFE. FIEIFRFRBESN TV B D TIFRL . TNSDWVITNODE
FRED. NN DERNDREDEHEMICETDVDBDIERFDHITNT KA VT VI RADVHEDERER. F/elFPRTC L TH—YDEE
EEWVEE A

MSCIZIR =YV T X =T vbh AV FvI X ([BeZiAd FABEEN—X) [F MSCIIY =V VTR =T kA VTV I X (LA H KRR =)
EHEIC ERRUDEELICODTT, EIEHITH T 2ZAFES K UZ DA EEE T NTMSCI IncICBBLE T,

STOXX#LIFSTOXXERMNO00IERCEEN T DRI R ZHEE. FlT. ELNFHEEZTIDD TR AERMBEREF CBLCLHRSEEDE
SHDTIEFHIEE Ao

NOMURA-BPIABIFEN T4 T2 — v U—- U —FROAVYIL T« VT HARMOANFAETH Y EARRECEL. BN I T1—Iv
U—-US—FRIAVYILT 1 VT BRI F—YIBERS IFEE Ao

PELVAYIR—IVTI—=T YRR AV TVI R TSR (FHREN—R) DIERIFEBEMUEN H 2 LELUBICEDIBERENSB/SNIZDD
TINJPEINAVEFZDREMFCIFEREZRIITDDDTIEHIEFEL . BIERIFERSTEZS TERLULTCVWETJP.EILAVICEKD
ZEEICLDEFIDAGEBLEEHEZETS. FA. 18R I 2 &FEUSNTULE T, Copyright © 2019 J.P. Morgan Chase & Co. EIfiES-
IHEZERCFT,

TI—LIN=T (BLOOMBERG) &, 7 Ib—L/IN=T"T7A VA -IT)L->—(Bloomberg Finance L.P.) DEZESLUOY —EAY—T T,
N=TLA X (BARCLAYS) (F. A YV RICEDEERINTLWIN—=TLA XNV T-E—T)Lb—(Barclays Bank Plc) DEIES LU —
ERX =TT TI—LN=T-TPAF V- TIb-E—=BLOZDBEFERE WU R [T IV—LN—=TJEBITUET ) FelE T IV—LN—=T D
AT —F TI—LN—=T - N=TA X+ 7T Z(BLOOMBERG BARCLAYS INDICES) [C3 82—t DIREHHER EBLTVNE T,
S&PFLEEREITA T v I 2 RS BA. EBAd+ FIREN—2R) (F. SRPITEEREITA >~ T v I X BR<EAR. XA H) BB LI RTINS
BUIEBHDTY, AIEHIFS&APT D Ia— XA VT VIR (S&P D) DEGRTHY . CNEFIAT 2514 VAN ZZBUFI 7By h T RI AN
HRASHICHSINTVET,S&P DIIF. BIEH DR, K&, KoL TC—DEEZE VTR Ao



A BEURD

(RTRRERIRIEE

BEEMBEOZHER

TV ROEEMEES B ANTVNSEMAESFOMEEECLDIFTEZRITETIN. INSD
EBAICKVEFEHMEICEUIEREIITNTHIREEFEDH R EIFICIFELE T,

LIch > T IRBEEDHRBRTETDORETANMRIASTNTVZ DD TIIEL BEMBED FEICKY
BREWY EERAZEABIENHBUET,

REEFITRITELELBVE T,

7Y ROBEEMEBAOEEHER LT EICUTOURTNGIET,

FERENRE T IREEFEASFNDREZEU T RENICHEHFANSEIT
ASFFOMEEE DX EZRIFTE T,

RN DMIHE IS KN THIBEADEIRDEH . FITERDFBEPFEICH T BT
BORBUREDHEZZ (I TEHUET AR DIMEIED &I BEE(H
BEOTNEERERBVET,

BHFOMEE. TEEFOEEBDREEZZ (I TEHLE T . —MRICTHIZEFIH
ENB & BHFOMABIFTEL. HABFOMED TEIFEEMEBD FEER
ERUET . MIBEF DEE)C K BESFHEEDEEN S —ARICZ DIEZFDTEEF
HENRWVWEEXELZRIMERANHIE T,

*U—bDffitE(&, U—MHS2EFDEEDEN . (RERBEZFDMELZIH'S
BoNB3NHDIEFHFICRVEERLE T, Flc. 2 LRIFICIFV —FDEEH
(D ECE) FIOY OEMHEEAINGEE S8, U—FDEEHI ET BT LN
HIET . HAYU—OMEE T E(S . BEMIEAD FERREBIET

IEFAFA DIt B B SROEISEO—RNBBERD N L7

fiHEZEE ERERPEEEDOXR. KABRELZOREERTELIEN S, Z0

VA7 THOSENEAHOFAN CERVEENHYET . JEFFAEEDT
BIC&WT7YRIIRET B EMESZDOMSHETHY UIISSI(C(E, B
IO FEERERIET,

—HRIC. FIVI F T« TEE GHERNWEED L UIHCHRNGERFAICS T
SRENREE) & RHAMEEF TG | S NS EMEISFF L LLE U TIHERDE
B EH#GOIEEMEY . SHEEDONG | Z{TSROMENTERLGH D LS
BEMEN G ERELTI 7 VRDIRE T 2EBBEDMENAESTETZT
ENBIET,

*FUNT 4 TEEIHFFEFIZE. B BF. V- B KU IET 1 T 1 DfEEZE
B ABEBEZEZ I TIBHEE T B1cd. T7 VRIEZDREZZITIET .

FHEEERSEY). BFEY. U — MEBSE B LU BRSNS ZDREETH
% EF V- B LUBER(TET 1T +) DlBEENEDHEZZ T T
BHIEENT B1ch. T7 VRBZDREZRITIE T . BH, BIGPHAREEIC
XWIBHFFICK  ERLHFINDIKELRBIAESLERBMEERBBES
HHBUET,




Vo :
My 1REY

HEXED
¥ S/

{SHYA7

e
VAT

AM)—
VAT

AT

HAHBEREEICOVTE. FAIELTAEBANY I ZTLETBADT. REBEE)
DEEZZITET

BIHEISFFDORTERDRE. MFRRPE(ELY . MBICBNTZDER
WEFOLBEICIE. BlEISFFOMENTE (BFOHSEFTUN LR)
B EEREHEN RS B VIISHLAVNELESND & FBFFHLAVWPIESEE
D3IVWHFHBDIEFEFICKVZDMENFLIEBIEFENHVET,
FlARERRETIREETAEF CIITUNT« TBE IFZFIRT 3155 73‘35’)
i?h‘ Z DELG 1BF DOEIFEEIC K. BE INTETICIEBURT  BIE | ZRE
BICRXTEN TERLIZDURY  IEMREE L B XIBICTFGREGT bb‘
FATEEN TERLBBRUYRITBENHY . ZDIEHREVTHEDERIFELEL.
BAMZANKIBEICTE T IEEHHIET .

BIFEFZTE LKL S LT BIRIC. ZDBMEISFHFDRS IEN 5 TRWLMES
PRREIEFICKVEE IBFIBRENTVBIBSICIE FTEIRIILED ofcl) . 5378
HEDOFTEN KRB 212, 77V ROFTTEBFIC I > THISMEEHENE. 5K
EULTAHEE TOEG LB REENHIET

FIWIF T4 TEEICIRET 3155, —RICLAHMESE TG SN2 EIMHEHESFSF
EHBRUTHE-BG FREN NS W s, BV R I RWVMERICSHIET .

77 VR HEEOBMEISFFICRENBIRBZTSIEN BT T FEE
NDEF RERREICHT DT —FT I —PEXBGEBIGHHIOEE. EERG
ZSOCEXRLGHEIDEAN. BRDT I 4 IV NEDRECIDHEREZERITEHIE
[CKV. FHEENDEEZ{TIRE(CLENT. fiEEE) - A EEE - (SR RENED
URITDRELEBOTREMEN SHIE T

B BHTDENAR
OJREMN' $HIFT,

T7YREBHITOEVREBESREOEBLE. SRESIVBEISEFCIRET BHGH

VENDRBEZEITOGGICHA SR B REEDSURINKELZSD

FEERRFERBURTITH

BZOfthDBER

D.ZNSICREESNDBDTIEBIEE Ao

FRBEWRI7VRDSBEIH—T7VRICDODVTR.  HEZHIY —T 7V REHBITBMDORE—-T7 VR
(DJ_Z'IUﬂE BBHICEKHOTI Y —T7 U/ RICEENEUBEREICF. 77V ROBEMEEICHET S

L PEER

WU 2T OEIEFH

<EEXNRIT7VF(E

PIREEFEZR<) DIEAY R IEESE>

BREWMRT 7V ROBERH B LTREERSHR BERR I 7V RICBVT. BRNEESHFIE LT
85 (UCITSEER) ICESH B VR ITEEFAICEBIEEAVRIZEELIT,




I*—7T—=Ib

BEEHROZTHER
D7V ROBEMEAF BHFAN TV D BB EOMEEECLIHEEZFEIN . INSD
BRICEVISHEMECELBREB TN THEZEOHBEHTRBLET,
LIieh™ > T REEDH BT FORETANMRISN TV DO TEEL  BEHHEDO TEICKY
BRERY RETAZEABTENBUET,
BEEESTTECRBUET,

T7 Y ROBEMBEDEEER LT FITUTOURINGHIET,
BEFOEE(E . MIBEFIDOEE DR EZZIFTEHLE T  —fiRICTHIZEFN

i g DB & BHFOMIEFTEL BABRFOMSD T ESEEMBED TEER
YX7 LN FEY . EEF DOEEC LB EFMSOEENT . —ARICZ DIRFDIZRTF

HEFPRVWEBEXRELBIMEANGIET

BHFEORITHEORE . MBRENBLEY . MBICBVWTZDRIN
{ERYRT BEGEICE. BFOMEHN TE @BV ER) T2 & FHALWPIEES
D3IWDHD &, BIEFICK) ZDMEENRLBDEENBIET,

BEHZFTE UL S LT BIRIC, ZDESFOEE B3 TRWES PRHIFICKY

Tt BEINHIRENTVBIESICE FEENRIILEBN o fcl). T 0B HEDFTEN
V&) R, T7 Y ROFTEBEICK >THISMENEIE. FEREUVTRAR

[EE TS ERBDIBENHIET,
LFEEDURIRBERYRTITHY . INSICRESNZDBHDTIRESIIE Ao

BZOthDBEER
«T7VRIF.T7EV-T7VRARICKVERZTVE T ZDIcdH. T7 Y RIRERRETHIY —
7 VR EHRBITBMDONE—T 7V FOENRE BHICK>TIY Y —T7 URICTEENELIES
BEICIE. 77V FOBEMERICKE T DHEEHHBIE T,
JEFERIBICKOTIF. VA F AT DR HBE P EMERSF COERERBIEN K. COHE. B
EEED MEEREGIET .




A REURT

IHE (R57E1REEB’iEE IR—T—)

BZOtDEER

«J7VROBEEIICEALTIR. EREREE IEE37RD6DRE (WD BT —UV T4 7T) DERIF
HUFE A,

BIBEFDEMEFICS VTS NG ISEDEIEZFICKIDRETEBITURIZHEWN. T7 VY RHEXRZESD
OJEEMEN BT,

«T7VRIF. KREDENHIRE URBR CHRNESZFETIDUENE UGBS P ERSEEIMEIC
BVTHHBRENREUBEFC, —BHNICHEABEDOREENMET L. BREN SHF TE
BTEREITERVLWRI IEIENRSNTULESIURINSHUET . INICK . BEHERICT AT R

FEE NI TMREMY . REDEAHDZFIF D hIE LR DT EEE, |EREDHBSILNEILET D
OJEEMN BT T,

JARBABEEDKER. BT UBHHEREICHIFTZT 7V ROINBOKEZTTHDTRISHIEE Ao
NS BRI SEHRICE IR ZBA TIThNBBENBUE T,

IREEDOBAMERICKSTIE. NS EE DX (FEEH . RENBTAD—ELARUICIEZH TS
BENHIET,

77 VRBARDERNRICEY . PESELEBEMADE LN HNNEHOIZESBEKRTT,
IR EEEDZILVIEAEFEHED SITONI T LI > THIBERBEDRS . BEHZRO FEER
EIBET

WU 2T OEIEFH

RERMTE. 77ROV EFNTEEUR T DEEAN CERZITSEEDISEREHNSIHIILE
EBIRBHEIEBBICLVIURTEERRDEZIVVITEDURIERZTV. 77V FEBREEH KLU
ATEEBRERICBVWTENSDIRREDFRSEZITIIEN . BBICHR U THERZRSTILTVET,

Fre RV IEIBICEAT ARIEZED. 77 VROBEABEDRAMEVRAIDEZIV I 3E"R
Kt g dEEDIC BREFPWINRZREUVRBEY A I DFHEEERE O ADEEREZTVE T U
AT EEBEZERIZ. REt) R BB 0 EY) /S EKiEOERVRESEY R VEBRER(CDOVWT . BEBLE T,



> R = TS ot SEDITSTEF. T7VRE NRBETS A EEEMNIC
BARNZEEISRAEOEEREOLBRE | Too7>2 0 7 R AR SATERAICILR

—
{R=F8Y
0 T77VROEEEERS JUEEME (DIEEEIRE) DR 0 J7VREMODRRNBEET S A EDEZIEDLLE
TV ROEREEE (G, 2022458 ~202341 15T, (20184128%~20234118%)
EEAfEE (DERSEIRE) (3. 202 1F585k~20234E 1 1BHR T, TPV ROE/BBEEEE, 2022458 ~2023%F1 1B T,
(M) (%) (%)
11,000 100 100
10,800 || ™ 77> ROEmEER (GER) 80 80
' — B (D EEERE) (CBR) 60 60
10,600 40 40 215
L 20 20 8.0 -
10.400 5.4
0 0 : 06 gy 06EEX33 gk
10,200 r ,20 _20 . . _88
10,000 | -40 -40 SXE
4 -60 -60 e
9.800 - I :;@E
4 -80 -80 L
=UNE]
9,600 * * * * -100 -100
18/12  '19/12  '20/12 21712 '22/12 TrUR BAt% GEEN FEEM DADE SLEE FEEE

CE)ETHEEISAN T7VROBERREFRIEE Ao

HEAEMER (DB FBIRE) (FHEE (B35 A1) £DBRSICHIRELUCDDELTHEL TS RROEEMEBL S RBZIBENHIET,

“FREEREF FAKRCHITIEIIFEDEEEZLWNET,

TP VROFEREEERIF B RO EEZEBIREUICODEHRU CEHEUCFBEENTHIN TS RROELEMBEICEINTEHELR
FREELFRBZDIBENDIFT,

0 TJ7VROEHEERS SUELEME (DESHIZE) DHE 0 J7VREMMDIRRNBEET SR EDEZERDLLE
TV ROERIESE=(E, 202258 ~202361 18T, (2018£128%~20234118%)
EUE(RE (SRS EIRE) . 202 16F585%~20236E1 18K Td, TP ROERREEE(E, 2022F58~2023E1 18T,

(M) (%) (%)
12,500 100 100
W U7 YROEREER (GER) 1 80 80
12,000 | — smseffiga (HE 2 BRE) (£ER) 60 60
11,500 - 40 40 215
20 20 8.0 »
11,000 |- 0 0 06 gy 06 HEZ33 JER43
-20 -20 d..-88-
10,500 - -40 40 EONE!
10,000 | 60 60 e
4 -80 -80 E
BN
9,500 s s s s -100 -100
18/12  °19/12 '20/12 "21/12 '22/12 TrUR BFt GtEN FEEN DADE SES FRES

(R ETOEEISAN T7YROBENREIFRIEE Ao

<EAEMER (DB BIRE) (FH B (75 17D ZHERICHEIRELICDDEUCEHEL THY . REDOEAEMIBAC I RBDBENDIE T,

FREEREF BFRARICHBI2BEI I FRDEEEZNWNET,

TP VROFEREERI BSOS ZEBREUICODEHRL THHEUCFBEEENTHIN TS REDELEMEICEINTEHEL
FRBERLGRGDBENDIET,

53 BEDRETHY . FFROFEMRZRIET BN TRGIEE A




My BBEUZD

ki

BARNGEEI SALDEBREDLERFS

© T7VROFEEERS JUBLEMEE (D REBIRE) DHR
TPUROERIMSERE(S, 2022658 ~20236F 1 18T

EAEMEE (DBECEMERE) (3. 202 18E58K~2023F 115K TY,
(F)

14,000

W U7 VROEERER (EER)
— BEMER (DEEHIRE) (EBER)

13,000

T

T

12,000

11,000

T

10,000

T

Il

9,000 . . .
'18/12 '19/12 '20/12 21712

'22/12

(%)
100
80
60
40
20
0

TEDT ST T7/RERKRNIBEET S A ZEENICHER
TEBDKIIIERLIZBDTY,

© TJ7VREMDARNIGEREDT 5 A LDIEEROLLER

(%)
100
80
60
40
20
0

(2018F128K~2023F118XK)

Tr7VRDOEEREEEIF. 2022F58~2023F118TY,

RAfE

Irse

R/ME

JrVR BA% GEEK FEEG BAEE SEEE HEDE
CE)ETHEEISAN T7VROBERREFRIEE Ao

HEAEMER (DB FBIRE) (FHEE (B35 A1) £DBRSICHIRELUCDDELTHEL TS RROEEMEBL S RBZIBENHIET,

“FREEREF FAKRCHITIEIIFEDEEEZLWNET,
TP VROFEREEERIF B RO EEZEBIREUICODEHRU CEHEUCFBEENTHIN TS RROELEMBEICEINTEHELR

FREELFRBZDIBENDIFT,

I*x—7—=)b

© T7VROFEEERES JUBEMEE (D REBIRE) DR
TPUROERIEES. 2022658~202361 18T

EE(MEE (HBEEMRE) (3. 202 14E58K~2023F 115K TY,
(M)

10,100
10,080 - | Ml 77V ROFEREER (GE)
10,060 | | — B#(MER (DECEHIRE) (EER)
10,040
10,020
10,000
9,980
9,960
9,940
9,920 -
9,900 : : :

T

T

T

T

T

T T
/

'18/12 '19/12 '20/12 '21/12

'22/12

(%)
100
80
60
40
20

O 7V REMDARNIGERET S5 AL DIEEROLLER

(%)
100
80
60
40

(2018F128K~2023F118XK)

TrPVRDOEEREEEIF. 2022F58~2023F118TY,

ZONE

e

RIME

JrVR B GEER HEEK BAERE HEERE HEEE
(R ETOEEISAN T7YROBENREIFRIEE Ao

<EAEMER (DB BIRE) (FH B (75 17D ZHERICHEIRELICDDEUCEHEL THY . REDOEAEMIBAC I RBDBENDIE T,

FREEREF BFRARICHBI2BEI I FRDEEEZNWNET,
TP VROFEREERI BSOS ZEBREUICODEHRL THHEUCFBEEENTHIN TS REDELEMEICEINTEHEL

FRBERLGRGDBENDIET,

53 BEDRETHY . FFROFEMRZRIET BN TRGIEE A



RRWGEEISADIBICTONT

BEJISZ

Ei=p3 6]

FEH

SRS

ERELAKIAERL (TOPIX)
(Bc=Adr)

RIS R (TOPIX) (BBZiAd) & (& BARDKATIHZILEICHBET 5L EBIC,
FENREVTDORERZER T DN —T b NUFI—T T FBHRAR—RDEHih#ER
MEARICKEHINDHMIEL TT . TOPIXDIEEIBR UTOPIXICHRAFEEN(E
R RS IPXESIT M IR ST IPXFRITT DB ER T U T IPXIEWS.) DEIE
METH BHOEL. FEBEDRKR. FRRETOPIXICET 2T NTOHER- /DD
RUTOPIXICfRBARE N SERICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT WIR
(Bc=Ad%)

MSCITTH A AV FvI X (BEHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
ERR<MFRDEER TR SN TVE T K MSCITT YA - VFVIRITHIT B
BEHENROZ DMAINMERE T NTMSCI IncICREBLET.

FEEK

MSCITR—I VT —wh-
AV FvI X (ELHiAd)

MSCITN—I VT X =T vb AV TFvI R (EEAH) ElF MSCI Inc. A BaFLE
BN HROHEE B INTVET e MSCITY—I VT -7 —Twis-
AV FVI R T 2EIEHENUZ DA EIEIF T RXTMSCI InC.IZBBLE T,

BFEE

NOMURA-BPI (Ef&)

NOMURA-BPI(EE) &l B T T a1—YvU— U —F AV T VI a4t
HMHEZRLUCTVWBDDOAEORENBREGB/ N T3 —V 2V RA VT vI AT NOMURA—BPI
B DY TA VTVIATY  HFIERD AN EIED KUZ D—IDIERFEEIC
IBBUE TGS, Ett(d. HIEH DL T2 4. S8 R mEt. Rk
BROBEEGHEREL T 2D T SRV BRSNS 7/ ROBAR RS
[CRELT—YIEEZEWVE A,

JEER

FTSEHSFRERBA T vIX
FR<BA)

FTSEHSRERE A T vI R (BR<BZ) &, FTSE Fixed Income LLCICKWBE I,
BAZR<KHERETEZEDOEBEDHR SRR ZETHIEORHEHRE CINEFEUILES
AVFTVIATILFTSE Fixed Income LLCIFE . AT7VROARY S —TIERL,
KIF7VROHE BRFTEHDVIFRFEREEITO>TCEBIEBACDAVTVIAD
F—IF ERIBEDHFEENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FEESIUVREUEZRIEET T . FeT7—9DRB.HRFLIFEECODEAS
BEXZEEBVFTA. DA VT VIR T 2B EHEFDHMNEEZ DH—YIDEFF
FTSE Fixed Income LLCICIRBULE I,

EEE

JPEILAYVGBIEMZT—/ VL~
FAN—2 TP AR

JPEIVAVGBIFEMIZ O—=NIL-F A N=2TPAREF JPEIAY-£F2UT4—X-
TILINY—DEHUARUTVREH T . RIBERTCOIN—I VI EHED
KRORA VT VIR T BBERCOIN—I VI EDSE. BERHDFED,
RITRREEZERL CGERNS#MICKIBRINTUVE T . BB OZ/EHET.P.
EIWAY-F2IT—R-TIVITIVY—LRBLEF T,

(E) BADEBHF BEANYIRBUICKBREZB/ELC. HIEELTVET,




fRTE

BEEMEE-EEOHTE 2021458258 (53FH) ~2023118308
(M) (fEF)
11,000 ¢ 140
10,800 | 1120
10,600 | {100
10,400 | {80
10,200 | {60
10,000 { 40
9,800 | {20
9,600 : : 0
'21/05 "22/05 '23/05
fHErEREE [EBR] BAE(MEE (D ECEBRE) [EER] —— BEME[EERE]

< ELAE(MER, EAE(MER (D ECEBIRE) 1310,000ZERELTRR
<EAE(MER, EAEMER (DB BIRE) [HEMMBN (S5EHRM) 2R T,

2023 11H308BRE

WEHE(HER- S E

B AE(fhEE 10,866

TEEER 82.5%M
AR RRHTARBET

WS EC DR

1083
on

10H
SRS HOBI B A

NI (S EAEMEE (D ECEFIRE) T5HE
202 1FIFREBNSFERTTD, 2023F[FFHNS 11 H30BE TOINGREEZER R
TFURIIRYFIY—=IEHIFE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,

BEELGEEDINR
1 BERESAVFVvIRIYT—T7UR 34.8%
2 KRB THEEES A>T VIAIT—T7 IR 14.3%
3 KEREBEEEST—T7UR 13.0%
4 KREEGE7/-10E59—~HF—T7UR 9.7%
5  S&P5001 VTWIRI Y —TrUR 5.6%
6 TOPIXNH'—T7UR 4.8%
7 KENAA—ILRESYSF—-T7UR 4.2%
8 EEEIREITIEHM~U'—T7 VR 4.1%
9 ivIF7—X.a7-1—08f& UCITS ETF 2.4%
10 FEEKRINA VT VIR T —T7UR 2.0%
ERIFT 7 ROMEEMRZEICT T DIRE T (N REAIUBAAN)
BFEERERDHR
(%)
30
20 ¢ 9.5
10+ 4.5
0 | I .
-10F -5.0
_20 L
_30 L
"3 14 15 16 "7 18 19 20 21 22 23



(=)
12,500 ¢

11,200

WEEMEE-GSEDER 2021458258 @EH)~2023%E118308 WEE(HEE-{EE

(8

B AE(fhEE 11,951H

=130+ 750.1{5F
1000  ~REEEREIFRTHABIET

12,000
11500 | leoo S ECDEFS

2023 £ 5H 10H
11,000 - {600

2022 £ 5H 104
10,500 F 1400 5 20H

pEeEIF 1 AOHA #5187
10,000 1200
9,500 ‘ ‘ 0
'21/05 '22/05 '23/05

fuEERE [EER] EAMER(DEEHRE) [FBR] —— MR [EER]

< ELAE(MER, EAE(MER (D ECEBIRE) 1310,000ZERELTRR
<EAE(MER, EAEMER (DB BIRE) [HEMMBN (S5EHRM) 2R T,

WEEREEDIR

HAA ISR tex

1 KESEESRESYT—T7UR 21.7%
2 RRIVBRCHEEES VT VIART—T7UR 17.9%
3 S&P5004 VT VIR Y —T7UR 13.3%
4 KENAA—)LREETY—Tr VR 8.6%
5 TOPIXYH—T7UR 8.5%
6 XEEE7-105659—<Y—Tr VR 6.9%
7 FEEHRA VTVIRAIYT—T7UR 5.0%
8 HAESAVTFVIAIY—T7UR 3.9%
9 i¥TF—R-AbwIZ-3—0w/ %600 UCITS ETF 3.6%
10 SEIREITHEH< Y —I7 R 3.2%

T ERIF TP ROFMBELREICH T DIRE R () BB AIIEAA)

BRI DR

(%)

30,

20+ 16.4
10F 77

0 1l

-10} -4.6

_20,

_30,

13 14 15 16 17 18 19 '20 21 '22 '23

NI (S EAEMEE (D ECEFIRE) T5HE
202 1FIFREBNSFERTTD, 2023F[FFHNS 11 H30BE TOINGREEZER R
TFURIIRYFIY—=IEHIFE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,




TRiRE

WEEMEE-FIEEDHTE 2021458258 (EH) ~2023411H308

(M) (&M
14,000 - 1500
13,000 - 400

12,000 -

11,000 -

10,000

1300

1200

1100

2023 11H308BRE

WEHE(HER- S E

B AE(fhEE 12,9778

=154 216.5(2MH
AR RRHTARBET

WS EC DR

1083
10

20M
SRS HOBI B A

9,000 : : 0
’21/05 ’22/05 ’23/05
EREREEER] EEME (HESERE) [£EB] —— EEME[Ea®]
<ELE(MER, B (HEEEHEIRE) 10,0007 2R ELTHRR
EE(SE. EEATER (B PRI E) (B ISR (SS03RM) 2% T9
BEERGEEDINH
NI VE 4 ] =
1 S&P5004 VFWIRIHP—T7 IR 33.0%
2 TOPIXRHP—T7UR 17.1%
3 FEEGRA VT VIATH—T7UR 13.7%
4 VI F—R-ZAvIR-I—0Ow/ 5600 UCITS ETF 10.3%
5 XERESBERESIT—-T7UR 8.9%
6 AKNIETCHEEES A VT VIAIT—T7 R 5.0%
7 MUAM G-RETRH—T7UR 3.9%
8 KE/NAA—ILREEIYH—T7UR 2.6%
9 XKEBRGE/-10839—-—<HF—T7UR 1.4%
10 EREIREITIEH Y —T7 R 1.3%
L R(F T 7 RDAEEERRERICN T DIRE R (BB MIWE A A)
EERBNRZEDHTRR
(%)
30¢ 22.7
201 11.4
10}
) i
10+ -4.8
_20 L
_30 L
13 14 15 16 17 18 19 '20 '21 '22 '23

NI (S EAEMEE (D ECEFIRE) T5HE
202 1FIFREBNSFERTTD, 2023F[FFHNS 11 H30BE TOINGREEZER R
TFURIIRYFIY—=IEHIFE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,



RRZ—=T—=)b

BEEMZE-AEEDHTZ 20214658258 E&EH) ~20234E118308

(=)
10,100 ¢

10,080
10,060
10,040
10,020
10,000

(fEMm)
1 1.40

11.20
11.00

10.80

9,980 ¢
9,960 r
9,940 ¢
9,920 r

00

10.40

10.20

£ 0.00

9,900 . .
'21/05 21/11 '22/05

fuEERER (e ]
<EAE(MEAIF 10,0007 ERELTERR

(M EAISE RN (S5E5RM) /R T,

WEELEEDIRR
TR b

O—)LbO—f
(& EIERRR) 100.0%

&st 100.0%

BEREINRER DR
0
020
010}
000

22/11 '23/05 "23/11

— BX(HEEEER]

WEHE(HER- S E

B AE(fhEE 9,975M

TEEER
AR RRHTARBET

WS EC DR

2022 £ 5A

EEE(E 1 AOBE) BRI

-0.10°F
-0.20
-0.30*

13 14 "15
VIR (FEAEMER CFTE

16 "7 18 19 20

202 1FIFREBNSFRTTD, 2023F[FFHNS 11 B30BE TOINHEEZER R

TFURIIRVYFIY—=IEHIFE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,

-0.05

21

-0.10

22

0.315M

OH
OH
OH

-0.10

‘23




B F6-FHNS

BHEHAHXE

IRFTERM D TEH DAL

R BRES At (- TR,
S A BAS O DR O DR (AR
NEEMERIZ 1 A0S CRASNE T . B EMEEF RIS OBRETIHERLIEE 0,
AR o T T T
BAKS B At SRS BHEE TICRTALN TV,
" BRFS A h D BEA
RES AR L,
il R EAS DR O DR (AR
B0 . EAlE LT e AR OhSREL T7E2AENSIRERHICSN T
Bere s
S =g el
ROV NANCZS T BEICE B BEF TEE A
EAFRTH T 1—I—JIEEEE . Z1—3—J DT, OV R VIESEE . O R DT,
9507 UNESEE [T TS50 7L DT, EEEE BT B EDRTORED
MY R—T—)UIE EEEDBICEHhSTIRENTEETT,
B LT F 3% LIt S I e B D ESHDEASE LE T,
RS ART LIRSS T2, 202441 1 H5ELBE I LU R OB SR E S

BA R AR
DHIERUEGEL

BAIEULT FBIE300FE TSN R M I T DZEEHDEAD ELET I

B ERFERHIC L TIFEGDIZEE N HIET,

20238882281 52024F8H19HET

ERARARS(S. LTRSS T AT A MBS B 2R T B T LK TEHSNBFETT,

E 77V ROEEEREZMBICITIID . RODBEEDHBAH CHBRERITDHEN

HIET,

WFFE AR FEpAY
FRERES ITEFCHIFDEE|DELENEABES I DFELE. ZDMPEZEFEL
EEREVNRIAFSONE - BEOFHR. RENRE - WHICHSITIIFEERE
(EREHE. T 7LV EXGBEREEPEE FRZSURFDOEA . BAKE.
I—T I —VEABBEEFIDES., MPE) (CKDMIBORED UTREIED
BIGRRAE) D BT EBA-BREOBFIAHFDZ [ ZPIETDE BLY
I TICRAIFEBA - REDBFAHDRFZEET CENBUFERT,

Bm<x——)U
ERERBEITEICSIF 25 DEILE. ZOHEPUZEERBRVEENHDEEF,
BABEOBEAHFDOZMZRIETEIE BRLOTTICRMF T EEA-BRED
BERAHDZMZEET ZENSHUFET,

WILE (ReTE AZ%ER B, < = —T—)b)
EDIEFTEDRESRIGEUVRWVEE TH. & 77 RDERRIE - EBRREZ#ZE L.
MREECESRADEBDECIGU T BADSHAHFDZMZERIETDIEN
HIFET,




AAYFIT

#®LEs

SRBIRR

BIF7VRBROMUFG D)V R A VT A N T7YRTPRyIRZREH T DMUFG
DIIR-A VT AN TPUR- PRI A (RBURIERE) Y NT 4T I—X]-IM
UFG DIIVR A VYA TPUR-PRyIX(RBURITBRE) A9 —R1—2X]
DETODRAYF VI HERETT,

122U R R —T— VDB EARSPEL ARAER, BAB KU TMUFG DT)LA A VY
A TPURFPRYIA(BBURIEFE) AVYNT( T I—R- A9V —RI—
ZIDEDRAAVF VT LR DEADBEICRIFT,

RFERHICKOTIF. —EDTF Y RDHDEIRWVERDIZE P RAA vF VT OEIRL
EIDIRRWVNEENHIET,

2AWF VT TIBEDBARFHEE, IR NEDTVE T, (W R—F—IVIC
DVTBAFFHEHEIDDIE B Avs)

BERAVF VI LR MEEZ T 5 MERTOHRISHUTHEN I IE T,
<HULIFIRFERHIC TSR ZE L,

EAARR (202158 25H5RT)
LITOBEHICF ETHREZR EFTEESBDIENHIED,
WLE (7Y 2R FRmE < R — T —)b)
BI7VRICDVNT. ZHEOOMH10BOE FED I EEFOIEBE
MUFG DT)VAA VT AN TFIYRBELOMUFG DT)VR A VTANTF7URT
FWI AT 2E T7 Y ROZHHEDROMDEST M E0EDZ FadIEEF>
==
BIFUREEESEDENZIREDHBFTHDERDDEE
POEEBIGVBBIRELEE
B<x——)U
AAYVFUTHREGDIT7 VRN IRTERT 2T EEBOIEBE

FIODRER OB RELE T (DECEEDRIE(CH > TS [EEHEDHRZ
BEL RAICL CHBczif g 2758t ELET )
TR EDEZKC KO T NN ECEDBIRENTRETT,

RAIEL T BFREDITECKIIITV R—AR— (https://www.am.mufg.jp/)
([CIBHLE T,

BREBEDIVERBRICMMERARSEEMER SN RFERHZBLTANTLS
RHME(ICZMEINET,

F L TR EEFEE U CHIRDNE T,

REHRRREBFITE L —EDEHZBICUICHEICINISA (D ERIRE IERELH
) |OBRANRERIET

T7VR(RR—T— )R [F NISAD R ERIZER (FEIRHEBERE) | DR
TY . RFERIHICKVEIRWHD R DIBEN B UE T . <HULIF, BRFERITICTHESR<
ey Ak

I FZ ==V NISADBR TlFdpFEE Ave

SRS RO REAEAREDERIFHIEE Ao




J7VRDEHR

IRSTEL/1REERY TAIHEY

COEEETCE

WO 7VROER-#HiE

BEENEENICEIAT ZEA
STHhSE [YNIZESSo ! Sl U TR T 2R BONS
EEyNi===e ozt | AAMBBAICILT, EBR1.10% @R 1.00%) EI7VRBIURERZDH- B
et BRFERHNEDET) 1RAL BAICBIT 2R RS
(EEASNBIRERAICEUBRRBIET , <HULF, BRFERHICTRRL AT W,)
EEMERRE | HUFEEA.

REENMETEMECHENICRIETIEA

EREHEER
((E5THREN)

EREEEM (S5EHm) OF55aF I TO@I T,
B4 OIEEERERCKU T 5 %E1.2265% (fiik F£31.1150%) ZhF 158

1RO OEFEERI- R A HRRBh O IR LEMER X SFEHRMEX ((REBE%365)
¥ _ESCOETRETAIEEECH D) BHSNIEBIIBMEBICRVET,
BN DES (Bitk) [$. RDEI T,

It ittt Aot Rttt
By (Bitk) 0.660% 0.430% 0.025%

¥ FEEE LT DEED (I B HERFESERN DN IR T,
¥ ESIREESE (U—N) [FMSOFBRBICKIMBER SNz, LHIREFEFTDER
[FERRUCTHBIEE Ao
(BBEESDOEMNDENZTI5E)
BMEESOERNDERZT oI5 E(ICE@RERD T 7V RONGE L Tt EENET,
Z DN D— B R EZFERUNZIFRE T,
SENRET DREBTIS NS —T7 VR (TOPIXI P — D7V RB K UEREEREIT
BHRY—T7VRERERT,) T BT —T7 /RICBVTEMEEZS D&M D5
MZEITo156 . NP —DJ7 VROGRERDSIET7VRICE T 2EHRUICEEDA9.5%
(Fith 45.0%) LIADEEN LSEDEREEER (S5 (CEISNET,
LR ERFARUNRITIIRERDED (1208 GERUET
¥ FEEESINFEANDED(C(F IR HERFESRN DN T,
<EZINFNERBEERA (EFTmM) Ol U TRE I 2RBDONE>

STih5e sl U IRt g 2R HONS
srray | S77YROEM-BE SRAMNOEMEN. BEBHOHE. B
=sebe= HEEEDENZE
N SITBAREELESBEEOET . EEOEOSE, BAKDER
ARFE=tt iy
ra L7 VROMEDRED LOEHE. ZLadHSDERISHDET
SRR | =




BI7 U RORENR T 7 ROMEEERICHU T F3£0.04%~0.07%12E
KRENRETD | (BRABIUEEECHDHDER)

REFFELS | XS T7VRIRENRETREETE (V-7 MaBU TURET DIREETSE
SO) DISERMERZEE LD LR TIEHIUCER T, (2023F11H30857)

B 7V POMEERERICOTL T, F31.2665%~1.296 5% (Hiid)
KIRENRET DREEFTS DS (BIF) NE=ZE D B e RBNRMEFTHRINE=R
ES{:0)AN=Eiz] (BI&EME) Z28HUIcHDTY (202341 1HA308RME) . SREGFTIASFNDIRELL
KNEENT TR PREGBFEASFDODEEDIREMN B D EN D RENRHEK
(FZEENLE T, LD > CTERIICEE DRI, ERRGREZRRI DL LETER B Ao

ZDBDER-
FEH

DFOBER-FHRHIOVWTEETI7VRDEBLET,

BEEAEANSSHAONESE T 7 RDEEER

“BIMEEEsFDTEERICENS USSR FH SO NS F N

REWNRET DREGFICHITIBERDBLUB TS

RENRET DIREEFAASFDRE(CHOETEHEBRER

BMEESSF2 8N TRET 2B G BNDREXR(CSHHNSER

- ZDMIEFEEHDONIRICHNDREER =

¥ FEEDER-FHERCOV T BERMFICKIRRBDICD. KON UHEEAR T LIREAEZ
SEITDILETETE Ao

MEABIEEMA (E5EHRM) BLUREERG. B ESN ST7VROEEMEAICKIRENE T . BT EHB D61 B T,
BREFRFC(FEREICE T 7RSO NET,

¥ _FECDERA (FHREE) [COV T REREAFRC(FREHEEICKVRIRDIZH . oD U GEtEEEF Zacd I D EIF TEFE Ao
BB ET7VRNEBILER FERE) OSHLNEEF A TERRSS(CFHARSNTVERIDTITSRES L,




COEEETEE

IR—=

REEFEENCAaETIER

BARFEH ANIE S NS
SSEHEEFRE | HIFEA.

rREEDIEFHME CHZN(CAIET3EA
B4 DB ERSERICW U T, 8£30.605% (#ith £3£0.550%) LIAZENNTT-4R

[ 1 BOSEYOEEEN  REMEPO TR ¥ SERHE x (REOK 365) |
LRI A B T B0, FH N BBl R F T

BRORKEED (EEAHOEEOZLVET.LITES,) OBONS. BEORCEZOFTICHNS
SRR (SS0HH) (3. S B ORISR EOCH I ARIBE I LB — OTEIIHUT,
B EERICLUNCED DERZMNFRRELF T,

- (SR Bos (Bidk 59)
T Lt
) BLEH) | oz | zman | mosw | sHau
1.00%LL £ 0.6050% 0.5500% 0.2500% 0.2500% 0.0500%

0.60%L1 E1.00%F5% | 0.3300% | 0.3000% | 0.1350% | 0.1350% | 0.0300%
EEEE 0.30%L4 E0.60%F5% | 0.1650% | 0.1500% | 0.0650% | 0.0650% | 0.0200%
(1SETHREM) 0.15%1 £0.30%5#% | 0.0550% | 0.0500% | 0.0200% | 0.0200% | 0.0100%
0.05%L4 E0.15%5% | 0.0330% | 0.0300% | 0.0100% | 0.0100% | 0.0100%
0.01%L1 E0.05%F5% | 0.0110% | 0.0100% | 0.0040% | 0.0030% | 0.0030%
0.01%K% 0.0011% | 0.0010% | 0.0004% | 0.0003% | 0.0003%
% BTN DES (3. B HBRSELEN D DIET.,

<BXIFEH BREEER (E5THRM) Ox i UTRET 2RIBORE>

2 FHiie U TR T BRIEDORE

At | IJPVROBA-FE. FEAHADOERER. BEMEOEY. BRREEEDENS
sttt | XMNERARSESSSESEOEN BEUEOSE. BABOBRIZHS

A | TPVROMEDRESIUEE, EXAUNSDEREHDRTE

LITOBER-FHERIOVLWTHT7VRIaBLET,
BEEAEANSSHONZ T 7V ROEEER
“BIMEESFDTTERICHS USSR F SO NS FEH

SOEPHE | SIS CRET 585 BADREREICTIDN B
ZOREFEEONE D SRER %
¥ FEEDER-FHERICOVWTR . FERHEFICKIERSICOH. HON UHERRECIF LRESEZ
LHIDEFTEFEAS

XERBERER (BE®M) SLURAEERR. B4 SN TPV FOEEMEAICRIRESNETT . BEERE DB TH.
BREFHFIC(FERIFCT 7V RSSEAONE T,

¥ _FECOER (FHRED) [COV T REREAFRC(FRE RS CKVRIRDIZH . oD UHGETHREEF ZicH I D EIF TEFE Ao
136, 77V RO EIB Y 2B GFEEIES) OSHLVEREL SHTERRSE CHRSNTVERITDTIERIZE ),



B OE

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
RIZDGEDBIET,

5 2 IE H G

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

HEMSEULTERR

5 () SO RORES | FHSHOROMIB | 0o ey b ko s sas (20 0L T20.315%

¥ _FECIF2023F 1M ARRBEDEDTT,

MINISA (D ERIREIFRTHIE) | 2 IR DGE
NISAlE 288 EHIHRAE(CRI T DIFFRRFIE CTHY —EDERZ LREL T BE, —EERDEHE THICICBA UL AEHRIUR
BEFRENSELIEIMEBLUEEMSNERTIFRRLBRVET T CHIRICIEN2 D RIS TIFRROEZ
FRUL VA EOBAZEIcUcERZBA T 213E —EDRHICKE T DHTHHREBIET  <HUL(E BRFERHEICHR
ahErEsL,.

MDEFICHNT AETREROBEA LGOI ECE DEFOREN LELERBDIGEN DT,

MOENDBES LELEFERIET,

XBEN W ESNICHBEFICRF HEENEENDHBENHIERT . HEDEIRVDOFMIC DN TS BB EPIRE(CHESR
SNBTLEZHENDLET,




(°) MUFG Z=ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

T ERREERIMAAK J
T




