NNl > 4

REEEHAE (XMEREE) = 257K,
fEFBABE: 202656238 | 4§1t=u§m%m$§“o -
Wy e < " oSV N

1227590 74’1—y*5|§5§.;7y|<_. -

ENIRMRE B9 Hat | h
e [GS | - | 5 !

D

<ERERI> 07 Y FORROERZTSS] %77 Y RICHT 3 RMAEBIEIES 15 55 318

_ e CHETHEREE UUT [BEREREE] &0
ALS7EYM2RIAY MERSH WET.) BEFRHOK—LR—ITHE, 92
SHERNEI%E MRUBRE (&M 226365 YO—RTEET, Fle. ABICRUROEBRN
o 2 SNSTNTHIFTH. HROLYG AR
R—LR—Y' : https://www.carrera-am.co.jp/ REICEHLTVET,

<BEAM> [77 Y ROMEDRESD LOEEETSE]
=EUFJESERITHISH (BEFERERM | BAYRA Y — S5 X MEFERITHRINRD)

AE(F. SREDEEE B 23 FE52E 258) £ 13 FOREICEIKEHRRERETY,
T 7V ROB#(MEE. IRFERMBREICDVTIE. EEEDERFIRHDOBREICBRENEHELEE L,



o . BENREE
IR - B AR BRI (R DIES)
SEE 151 et

B % X 72

RENREE RELEE IREXR I REBANYY
B —AiR F40 7I7 1BU

BEEXDICEHLTVD [REAY Y] F. WHATORBYRIICHITEINY IOEEEZZHULTBIET,
BRI LUBERDDERICOEXR LTI, —RHEEABEEREH EDIR—LR—T (P RUZR https://www.
imaj.or.jp/) THTEBWIEITET,

® COERREICKVITS[7IT7 YTFSAF—U%KT 7V R OZHEDFEICONTIF. BFERHF. ERiEm
G ESE5RDMEC K W BIMEEFEHEZ2025%1 2R 198 (CARMBRERICIRE L TH Y. 20258128208
ZORBEOMANECTHIFT,

@ 477V ROABICRAUTCERBEEZITIHBEICIF. REGBHERUIREEANICETZEE (BII265F5E51985)

(CEDE. BRICEREORAZEREVCLET,

HT 7Y ROEFEHER. EFEECEDIDERFARHICBVTHRIEBEEINTNET,

FERER/RECOVTIRIGFERHICTHERV I NEEZRFTEHZB O TRV LE T, BB, BRFTRHIC

FREMREZCHERINBEEEF. ZOEZTEHETERULTHEIKSICLTLIEE L,

Zitoit® ALST7EY bIRIAY MSHEHE
RIUFRH 2011€7RH198

BXE 1186.,2405H (2026 F4ARBHRT)
ERY S IREISTMED

100,8698 20265F48KB1E
D —— AH( FARRBEE)



72 ROBE/M

HI7 VNI FEVUTRE7Z V7 DELZIEUH BBE.GE. A4 VNED 7Y 7 EE(BARZ
BROFTCIFZ DAt DR mENS IFTFIC_EHZUTWL S RHESRICEE T DR DRI FEFE
Sz FICIREB U EEHMEDOP RSN RZBIEU GERZITLE T,
X FEFEEIZS & (3. FAEEEEE (DR - Depositary Receipt) B W, 2EDIEEDMAZXHZEN DTG CORESE
BIZHITIRMEICHE VW FEITUICAEEES D & C MR S AR CERIEmES [T CEG [SNE T,
IV DRENREDEEREZEDIINCIFFEEIEZS (OR) ZFTLU. Za1—3—JFDERIEEES [FTC_EHU
TWBTENGDIFET,

T7VRDYEE

FEUTCHRE7 V7 DERZIEUS . BE. GE. 1 VRED 7 V7 #E (BAZFR)
DOEMEEES |IFrC EHZUTWBSRERICEET DR, HD2VIEZDMmDEH
BmES IFRETCIFZENICET BB TG IS N TLWSEEEDSERICEET D
EERFFEBERICOVTHIERICEhET 2FFEZRH T DR ORI TR,
BRIV S UICHK T SERN 3 DR ZE I DA . IR BIEF A F(CIRE
LU ESEHEDPRIANGHNRZEIEVCGERZTVE I,

YT 7R, [#EICEE T REF I DEMALSFIELT BT V7 DREVREDEEDKI
ETFEICIRE T 255G NHUET,
ETF(Exchange Traded Funds)&(d #KIIEHIR EICRERSNBIBIENDEE 2 E1ET HFIREEE
AR AESIRS

HNEREEICDOWVWTIF RAIEULTHEENY I ZITLE B AN, EEINICTHIZZEE
[CHINTBDENBIET,

SHI7 VR ERERZTVEY,

FHEBER D 7 VREG — R EIEANBEEREHBERAICEDDFSEN10%ZBR DN (E
HBR2URMOEVZENGRHBIANFET D T7V/RFELNET,

KT SELFRENREFHBROIHMISEEDSEERICH (T2 —FRITH D DEHIFEEN S 2 EIG T F

BREEFICRAVSEHICHIT—HTHH I DBREIEZVWNET,

LI7 VR EERENRET D7 V7 DREVNREDEROKR. FRFTEESFFICE FSEN10%
ZHABNIFBA DA REMDEVWKENRBIANEFET BcH REFXICOVTHEDHEAND
RENEDTBIEN G, LRI ERICRER I PRE - H IR DRIENECIIBEICE.
RERBRIFEETBZENBIFT,

[Z7VRDiLiEH]
§ B WREFEZ DD
=t 58 - . SREMEGIFFEIC
z puny - —— HBU TR JESE
= 1t T7UR SFE5%5 (fthIC, _LE0EoH
RS ES IRz Sy Bes: OEMEELE)
~ SN e

R 5 i



EA7O0tX]

< o059
e SR Eoe EE o I
BREDIT M= UAHE

& )\ )1 T—/3°8
TEEERL. RS
YRR AN SRR 725

0-v— v
miSOFHHE-ERIEHRRD
MU T —>3 %E=

“ I &rk=i: L
SRR

DT

F 5% B R

0 MANDKRERGICITHIRZRIFTEE Avo

0 HHRS IRMERIZSS DB RUFIR PRI DIREEN & (3 EFEMEDMEEERD 1 0% U TELE T,

o KREGHAF (LBREGBHIAFZHRTET ) NDREZGS. EEMEDHEERTRDSWLUTELET,

0 NEREENDREIGCEFIRZRIIEE Ao

0 E—HMDORINDREEGE. EEHEDHEERLRED25% U FELET,

0 E—IMDIKS IRIELSH RO K FHELSNDIREENG (. SFEHEDMEEFRLLED 1 0% TE
LETS

0 —WMHEEANEEEREGRRUNCEDD—DEICHT DL RAN—Iv—DIEEMEDIEEERERI N T
HEER(FRRIEUTI5%LANET D EEL SRR ERZBADCEEFOTLHEICF BRRRICREWVI=ER R
DINEF DR OAEZTOITELLE T,

2 B B #

FA4E(RAICLTBE3A20H.6H20H. 98208, 123208 2L AEHDIZEFREER. ) REZ{T
WRBIEU TR O #HCE DTN D ZTVE T,

° ﬁgﬂﬂ%%ﬁ@ﬁﬁ(& REZERBOBRED SO F. ESF R TE R GHIBRZ=SHET.)FD
ERRELET,

0 ZEFEUNERER(C. EEMBKE, HRB)0). SAFEAMBESFSZERL C. DEEEB T RELF I, 2120,
WFREZITOBDTREL DENRENDERISEGFCEDEZITDIENCENDDET,

0 BRHEOERICOVTIE ERDOERSGHICEDVWCERZITLE T,

<PBERODAAX—IE>

% EREAX—IBTHD. FROHREOXILNBEVZORBIOVTRE, RETZBOTIE
BOFH A

* HREOBE, BSHUH—EDHNRERNTDBOTIEL. HEEHZILDNENEEDD
DFT.

BSEOPHRBREFCKOTE. FIEDKLSFTERNHREVESHGDET.




FPITPDY TS5 FT— FitESEDHARF

XYETPURICBVWCT. IS4 F—U EFEISEICEET B [HIGRI DI ExZ L NETD,
@ R Y P SAFI—VDBETEREEZESITHEHFINBZI 7 I7OE.TEITEE
LEd,

@ UTSAFI—VDEE((VT5) KT IEDOERITEELET,
@ YO SAFI—VEIBEITDIRMPCISVREBLTWVWS T LA P—ERISEFELE T,

<BISALFI—VDAX—=J Hl)>

( )
. !!!!!
-o—o [ QN <] —) ay WV
TA% %L%% WiREE /J \EERE HEE T 9) l" I:
E P> OEE > YR P> Bk > BE
\. J

At AU SAMIERE (20265F4 8 2281R77%)

PO EHED
S AT T ")
i 1828 ) 1o 18

T4UEY

HFT  AFEE T — Y KAV SAMER (202654822 81R7T)

ERHRIUHIS (1)

2,6618&# 1,080%81# 868 956 A
#1361, 110f=2RRIL #93J82,3502KRIL #35,618{=2KRIL $97,309{=KRIL
L : EREE FES T (20266838 K) KA SAMIER, (2026445 228175)

KK (A A=) BEXU LELDBEREFF, ST 7Y FOFFRENRE (i) OFITHO, H
[CTNTORENRE () [CRETHDIITTIEHDFI A, Tl CNSOKRENRE (i)
DAICBRETDHEGHHDET . RENRE () (F. ERRRICKDERHULET,

FECIFEHETED CHIBUCBRICE DML CVE T O BROIEREM - T2 CDVTE
ALSTEY BNRIAY MOMRALT DBDTIFH D FE A,

3
N’




7 I 7 DERBKEEBROHEL—b ()
BE. 85, 91. 1Y RRI T OHiiEHDHERE

HAE 1 2007 FR~20265F 33K

500

— BERGKIEN -— GEIHEEN SASETIEH === Jvh)LIHEIEH

400

300

200

100

O L 1 L 1 1 1 1
2007128 20094128 20114128 2013128 20156128 20174128 2019F128 20214128 2023%128 20255128
#2007FRZ100&UCHERILREBERT) BT TIb—LN=0F =5 KA SAMER (2026543 2281R7E)

HAE 1 2007 FR~20265F 33K

150
140 — BEDS Y = GERL GAN=Y e YRRITIVET

130 FPITEER
120
110
100 \/7 TITEER
90
80 Y» WA

70 =

60

50 1 1 1 1 1 1 1
20074128 20094128 20114128 2013%F12H 20155128 20174128 20194128 20214128 2023F128 20255128

200745 % 100& L THREE T T IU— IN— 0T —5 KU AL SAMIERL (202644522 51875)
Fi3 ISR DH

PANSAVTI—Fatll AVRRYF EEE BEEERE ARG LA YRR PO TOTUvh

NYDSPUNAIRRST  AURRVT 88T A URARY T OAFEBTIRT

SMA Y RZRAVR J4UEY  avIO%Uvk I4UEVERETEZIYIORUvR

5 AT 54 ILE—  IAOAFEEEGAL

BLI—FAVTANI—R | VUHR—IL | A ﬁy*;"fgﬁ_%%’gtggﬁgéy’””“’_M)I”:T

HBLRAVETF BE BF BEOMFNRFER- AT —N T+ A—H—

SREBIRE & B EBERET SAFLBHSHEELE

LYTFYR SR T A URBERET BHRNBIT IV ILTF VT —E R

¥[FR HZEEOHFHLEITTHSEDHICH/BELUIC DD TH Y ERIEREDHEREZENE T HEDTIEHIEE Ao
FIEZT7URICHBPANDCEZRIET DD TIFHIFE Ao
HFT : AU SAMEAN (2026F4H228IR7)

KK (A A=) BEXU L DBEREFF, ST 7Y FOFFKRENRE (thig) OFITHDO, H
[CTNTORENRE () [CRETHDITTIEHDFIEEA, T CNSOKREWRE (i)
DAICBRETDHEGHHDET, RENRE () (F. ERRRICKDERHULET,

FECIFEHETED CHIBUCBRICE DML CVE T O BROIEREM - T2 CDVTE
ALSTEY BNRIAY MOMRALT DBDTIFH D FE A,

4
N




2 RBURD
BAEMBEOZHEHE

SO7UNE. FEUCRE7 V7V OELRZIFUSD. BE. &8, A VNEOQ7IT7HEE (HAZ
Fr<) DEmBEmESEIPTC EHEUCVDRIEREICEET 1%, HOWVIEZTDMMDE Rl fmEY
SIPREIEFZNICETOME CIE [ SNTVDRIFEREDRISEICEET FEFCFEFEREC
BVTREXEICBhET DFEXZ R I OIEEDMI. FEFEALES. BITRIVESU (AR CEE)
JOMRZEEIHRMES. REGFHIUSFICRELF T NEREE(ICIFRBEEFHIRTDHH
DET,) DT, BEMERFEEILF T, LIHDC. TTEAMRISNTVDDD TIFEL, E%EA
D MEICED, BRZEWHENDDET . HI7 N CEUIEMMBRIUIEKRE. TNTERERK
DELRINFEITDEICEDE T, WEEFIFFRETEEELEDE T,

HT7VROEEMERE. FICLIFDURIBRICEKD, BETDCENEESNET,
el 2EMBADEHEZER S U NRESNDBDTIFHOEE Ao

Hﬁﬁ(l«\/{_]: rfEE:EEIE%J E F(&";I(C/@&*@*%fuziﬁﬁszf_g'_@t\ HT 7 ROEEMERIF, RXOME
%ﬁga}ég”)ﬂéﬁ*ﬁ REDOREZR(IE I, RADMRIBECARAIRS. FITERDOXE, MHEORGE R
= & U ° =< 9':' UCTERL. BHNEICIERANICKESNETHCENDDFTT TDLDIFHZBHFICIE.
= KT 7 ROBREMBHTEZZFBRZHR D ENDDFTRT,

ST 7V RIE EICHERTOKAICKRELFT (L. CNITRESND DD TIFH D
FHA). BELTLDEEDHICH UL TRL (BRI TNET 7> ROEEMED LR E
HEED, 55< (ABID) BNET 7 FOBREMED NEERELEDE T, LA o T
KREUCLWHBEEDNATMELBEICIE. BT 7Y FOREMBDTEZRITBRZ
WHIENHBDET,

ST 7 RE PYTVEEDERORAEF e TBRENRE LTI,
AVRU—UZRH BADKIICKRET HHEICE, RETSBMASFORITEICERTOUATDIFN.

RENREDBUAEEDR. BERA. BRREIEOERICKD. 25T 72 FOBHEMERN
FEERITRRZEWHENDDET,

HUZFITI OERD BREAR - fIEFCHSIThG. REUCERDOINTCEE LS
CEDRHDET, Ffeo O URKRICHES EFREINEHE. SREEOKRIAFD
M&lE™EL. 2772 FOREMBEN THOERELDTREMNHDE T,

SHDDZEDTEICLDMBHIATEREEZR(ICBEG. FFHHBZIDE SHNEB

B MU 2 RIEC2HERIENDD . MBRROMENPHEDREENE UCBEECE, HEHIC
MIZTBE CEFVNCEDDDETRT . CDORIFEEICIF. WRLERLPIFON. =%

HKADMED NEICKD, HT 7 FOBEMENFE TR SIBRZHK D CENDDE T,

RPN i1/ o5 0 7 > ROESREICHL). REAHISSEARECFHH LEINEESEL

S SO — 50 E T, ZORCE, DRBECTEORIMESORCE ST, REEMIESE

R Rl 1555 < it Ui T S EABLIC S bBD, BEMEIAT ET S
AR CENBDET,

= - - N T ROEBRERNRETH D7 VT HEEDLBNESEBDMRHIBEREZEA U3
E- NV Sl . . EESOLETOEANDEENHD CENHDET,

ZOMTAFTEELERE REME, 7—FT5—%) MESBEa%E. MHEIRELTD LN
R IRl 5. 0T 7 ROFEENMRS TEFNT EDHDET, Ffe. TNSDEFL
- R el 5 S5 (DTEE [CH DD REDZEUICET DBEENEECBEAEICIE. BT 7Y ROF
S S H AN - iEDRENEDOTIVIEIET DT EP. —BNICYT 7Y ROERAHICEDVE
ANTERLHEDURINBDET,




ZODBEER

0 HT7VROBEGEIICRAL T, ERIEmENS iESE 37RO DIRE (WD DI—UVT-47T7) DERFSHDFE R Ao

O REMEVURIICRET HFIR
HO7VHMRE I OEEDMHBRESDINRICKD REFMEAZSORBEDME U IREED D DIREFKIC
HHIDD D DEDURD CREMEUR ) DHOFET . CNUTKD BAEMEAIC Y A T ADFEZ NI I AlaeE D, s
DEAF DRI FHARLEETEDTETREMS ARFEDDBSHLNNEE T DEIREMD HDE T . BT 7 /NCHWVTRENE
URIDREIE T HEEZONDIRIELLTDEO T,
EHERETCFEREEDEBDFEICID KMEBOHARELLEDRCIFIG IEDB LD ELLDF. 5
RIENSZEUCGE
REOBNDHEUVEME CHENESZFI CIINENEUHEE

O N el STEMBRICHEEUOER NG (REEFROEIFNEDIOFHIDZSOcREm) ZBA T11D
BENHDOET UIch o T N D EcE DK EF M FTUDEI EHEICHIT 77 FDONGEEZ K T DB D TIE
BOFE Ao Fe REBDERITTADPRIC RO TUF D ez D—ERF e (d B0 SRERICTTAD—EBILRL
([CHHZBITDHZEDHOET LB NN I T 7 FOMEED SILONE T DT DEE DLW FHEEE
FEBRDIR AN DIEDID  BHEMEAD MEEREIEDET T sEMBROER NG ZB A CHlz{Tolcsa . 2
REHOEEMEBAFHIEIREHEENTNEIDIEITEDFT,

UR D DEIRAFH

O BERAENMRE T ET EBRFTEICE DR—N 4 UZ ZBEL KREBERZERIC EIELE T,

O ZFESH CIIREMVURIEIR(CEI T DRRIZZESD. T7 Y ROBABEDRENE IR DE=SYU TIE 725N
FHELEDIC BREBNINROREARELFEZTVE T BHEEZER(E REN R EEDBEY)LRIEDHE
RORENMEIRAIEERERAICOWNT BEELET,

Q VT SAT VAT T4 U —hERERRDETIN N ERAEHEDE EERTOEEZTV. AEEEZED WA
BRSO, BNEDRZITNE D,

0 EREEZERICOBVTC. EEERNRDEENEDIT ARG DL BEUFIERERELE T,




1

(BE1EH)

4

T7VROEREEZENRT T7VREMDRRNBEET S AEDEZRDEE
SEESHIRESEEMEOHTE TS50 IT7VRERRNBEEDUR I ZESNICLHE TED
KOIERRLIEDHDTT,

20214585 ~2026F48% 20214E58%~2026F485%
() (%)
20,000 100.0
18,000 90.0
16,000 Jﬁ 80.0
14,000 AA 70.0
12,000 ANV 60.0

s mv A 4 .

10,000 50.0
8,000 40.0
6,000 30.0
4,000 20.0
2.000 Il L, - 11 ] 10.0
O II I I|||I "IIII I|" .I 1| I\IIl III OO
[ -10.0
-20.0
-30.0
-40.0
-50.0

Q021558 20248 2003FAE 2024E48 2005EAR J006EAE MTFUR DA SSEEN FEEYE OFDE SEDE FEEE

B U TPURDERMEE (G) —— HESEIREEEE () EEAE BE TioE  EEAE B\E
*%{:/Zi?gﬁfﬁﬁgj@@gﬁgﬁgﬁg%’%ggfi wororlE * #lcemEn reEk orEm D FaDe
FERE R REBDEEN BUET, mam| 103 176 232 153] ~27] 55 96

* DB EHIREEEMEBE S RN EZFIRELEDE =
=AB

HBUTSHBLIZb D To. RIEQEEBRLERBHBEN 4841 505| 557] 621 06) 153] 245

P B 132022 4 9 A5 2026 £F 4 HE TOEREI RIME] 298| A7.1] A58 A97] 269| 261 2427
* Bl 155 %> S N \5 t“(D = C <. — S/ “ S,
BIHPEFR 1 FEOEEREERLDDTY, ¥R CDEEITTANET7Z/RORERREIFEIFEE Ao

*2021F5ANS52026F 45 DSFEDEFRICHTBENR 1 FRDIEEE
DFGE BRE - F/IMEZRTRUCHDTT BB HT7/RICDONT
&, 2022F9RKRN 52026 F4ARKRECOHE TELLTHIET .

FREHICHEUCHEEFRRIF T,

* LI NED SR REBEMBADEEEXRTT,

SEETSADISY
B - SETHA 54 (TOPIX)

SEEH - MSCl 7Y A 4 VT v I Z (B EA) ((IR—2)

A - MSCl TV—IV T Y —whA YTy IR (GR—2)

BHAEE - NOMURA-RVR ST —I VR A VT wI AEE

SR - FTSEMRER A ¥ 7 w0 2 (< EA) ((IN—2)

FEEE - IPELHY - BNAVRRYR A VT VI R—I = IV T =T O— N T N =S T 74 R(ER—2)
[SREEHRATIER (TOPIX) | &, Tt &4t IPX ST D AIMBIE T CDISMDE . MIED AR, AR EHBIENICE T 53 NTOERMG#

SHIPXHIDEL TVE T RS IPXERTF L. TOPIXDEHB UL IFRERDFTEDZERE. TOPIXDEHB UL [FRERDEIEFTZIFTOPIX
OEROEE DU FERADEILEZTIENZELTNET,

IMSCI 305 A A VT I X RSEA) JEMSCI InC. A FFEUKEIER C I . B1EHICEE I 2S1EHE. NI EHE T D—YIDEF]F
MSCI Inc.[ZRBLE T . e MSCI INCIIEIEHMDONB ZEE T JEFNORREFIL T DHENZBELTVET,

[MSCI IR =YV 7= wh-A U FvIZ|EFMSCl Inc. D BEFEL I R OIMBERITTIBOEN T ZR I #HIEH T, MBI HER
EN—R(CEHENE T, EIEHICE T DBIEES DR EER U Z DMO—EIDENIFMSCI Inc.[CBBLET . &1 MSCI Inc.l&
BEMONBSZEE I DENRURKRZEILTHHEFZELTNET,

[INOMURA-IRYR N T4 —R VA VT VI REBEIE BRI F1—YvU— UG —FRAVYIL T4 VI KRB DI RET 2. BN
THRITSNEREFNMEEOTIEEARDEEERD T IRENFIEN T —EDHEANBEECE SV TERSNEEER—NT4UZD/V
T3 =XV ABRRCGETESNE T AIEHICREIT 2 — DN EEZ Dth—YDEFEBR T« T1—vU— U —FRAVTILT A
THRAEHIIRBLTCRIFT T & BN T4 T 12— v — U —FRAVYIL T4 VIR AR F. T7VROBERRRICEHLC—DEF
EESHDTIEHIEE Au.

[FTSEHFREBG A > 7 VI AER<EA)IIE.FTSE Fixed Income LLCICKUEE TN BAZR MR FEBDEBEDOREGIGHEZETIHED
B f#eEE CIIE T UIESS 1 VT VI XTI 3B FTSEHFREE A>T IRIFFTSE Fixed Income LLCOAMEAE T J5HICEIT S
IRTOHEFEFTSE Fixed Income LLCHABLTWVET,
PEIWAYV-BNAVNRYR AV TVIR-TIR—=I VT —=yY-JO-N)U- T4 N=2 774 R & FBEORMBERES
MSEOEBEZADHICIPEIVAY - EF2UT—X-TIVTILY— P BEELUIC BN —ZXDESA VT VIR TY, BIEHICETD
AR - BEHES O NN ERE . B OEDR. MIAZT Ot— I DEFIFIPEILAY - 2F2UT—X-TIVIILY—([CRBLE T,




(2026F4H30H1R%)

O EAE(fZE - ﬁ""&ﬁf“ REEDHRR O EAE(MEE & fEELEE
LYIEREH (P02 1FE9H829H) ~2026F4H830H EE(EE (1 HO%ED) 15.947M0
(/) (&)
20,000 40 (YL 1,728EAM
17.500 | {35
15,000 1 130 0 HECDHERE (1 HOXED. #i550)
12,500 | | 125 20264 38 100
10,000 f 150 20258128 100/
D025 97 50/
7,500 1 119 2025% 68 100
5000 110 0025% 38 0fg
filiz ufﬁgﬁ P =
0500} |—E%EE Gm) ls SRR 1,250
: SRR (f8)
O | | | | O
2021/9/29  2022/9/30 2023/9/29 2024/9/30 2025/9/30
*HEEAREMEOREIE. DS BB EBREUBDELTERLTVET,
FELEEDIR
o BEFD Q A LI 10%81A Q A LI 0%EtE
BEDIESE FEPN =S F2IRZ E S HAALLE e A=
% = 92.16% N PP D=1 AITT | 15 51q| | ) | EAE 18.55%
He - Z0f | 7.84% e ﬁfﬁﬁ i o ;\%D%X: NII7 10719
~ = e = = a
& 5 |10000% | | 2 |&EmsmRas Beem 1029% = N
SINGAPORE TECH : P
8 |ENGINEERING HAM | 625% | g4 LSWHEBHERE 40059
a Bl 2 NEEZE | 621%| |5 |AWEE 8.26%
p = 6 BHEE-EHESRR | 7.18%
5 | HDFCSRfT T 563%| o oo
6 | s mmAH TRLF— | 529%| oo A s
7 | KEPPEL CORP LTD BAE 4.54% gﬁ o :
R 9 /:: AL ‘ 3990/
8 |KIA CORP géﬂfgué'fﬂ% 4.41% INFEHD °
° 10| 1B&(EE:S 3.84%
9 | SMAYURZR XY BARL 4.39% BEHBELALS 2
10 AYALA CORPORATION| “@tH—FX | 4.33%
FREUINRZEDHR (BEN—X)
(%)
S0 s R I S B T8 (B3 1A
PNELEREN—R) EHEIC
EHUICEEETT,
20 | %2021 FlFBERA (2021498
13.87% 14.89% POH)NDOERETTCOINEEK,
o6y ) 20264318 185548308
10k - O 9./5% FCOWNHREEZRLTCVET,
5.34% 5.62% MY TP YRR FI—TEHD
Fh.
0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (%)

¥ LECDERREITBEDBDTHD  FHROEAMREFZFRHDIVFREET DD TIFHOEE Ao
KB OERRRICOVTIFFIERRLTHED . RIRICEHDOEFERHN—LR—IJICBVWTHETHIENTEX T,

o/




2R
K =

BRA fi 8D B A

BAOHABRE

B T & R

BA-BEHRA

Z &4 o & Ik
U B E L

N a ==

Fii - FHRE

RESMZ THRUECE T ORUEUCRTRHEDNED DEMELE T,

BARAZMHEDEERXRHDERE(MER

WIS NDTED DHEHFT TICHILNLTEE L,

RIKEWUZ 1 OB EUCRFTERHDED DEMELE T,

TR DERHTHOCH. BARZHENN 7XAUN, 8BE. &8, YV HR—)LOIRITEE
AL IFRDARERICERET D HECIE BFIAHD TEEX R,

RAIEUT IBA - BREBOHFIAH 2D, RETRHLMEDEFFHRENFERIF 300 ETIC
5t L UTcbDZZHDHRARMDELER T, B RERHICLOTEIHRDEFEDBEH
HOFITDT. FFMIFIRTTRALICTHERIIEE L,

2025F 12H20HM 52026 F 12H18HF T
Jei2U  ERA R (&, _ESCOHAE G 1 RIICHEMEAZSEHEZRH T O CEICLDEHINE T,

CHRE(ICHEOTE. EAMEOEEEE ZMBICITO/cd. KODCH]EFKICIFH/RZ
RIITDBEDHOHT,

AR BEIFAFICBITORSIDFELE. NEBEBIWGIDEFEL. RAEKEDEL. €D
POZREVEBED DD EE(E BA - MEOFADRIZHIET S L ROT TICR T
BA REZEUHI CENTEED,

2021F 9B 290N S 2053F9H23HE T (IE5EEEH : 20214 9H29H)

REOYH 3RO %Z FEld I ELFOBEFIC(E. EFEHER CHOCHEESINSIL
h&HbhET,

RAEIELC. F3H20H. 6B20H. 9F20H. 12A20H, 2L, KEHDHZE(E
BEXH.

LD ERER(C. BEMEAKE, MRB0O. A FELHEEZHRU T DECEEZIR

EULE T, ElEL T DEZ{T 58D TIEHDEE Ao

KRBT 7PV RICE Nmp e oliezZS L ck BFEHCEFNICBIRETS [DikE
BIRED—X] & NEODEMTONS CEICNEm DR ZRME (LD [DEEERED
O—X] BHOFET, f£feU. BRFE|RMICKOTIE. EB5H—HDI—ADHDEIEWNE
BBHHENDOFEIDT, BIRWLAIREFE I—X([CDWVTIF, BRFERHEICBEEaDE TS,
BH. O—RBlE RERHICEIDELDHZENHDE T,

1,000 f@H%Z LRELE T,

BFRASICRIDTVRD7 RURICEHULE T,

https.//www.carrera-am.co.jp/

BHE BFREICKIDRNEZTDHCEN TEEVNERZDMD PO ZBEVERANEUCES
([CE. BARREFEICBHE LTI,

BEIR.9RDT7 VRORERRUERKICEARSSZEMNL. AN TVHRmE (CH
UCRERMEEZRMFLE T . Fc ERHRESE (2R (& BHBITIAICKDEHLE T,

A EIEHRIRERFEE U CRIRDNE T,

REMIREGTEBIE L —EOEAHZHIZUZBEICNISA (DERREIFRBFIE) D
BRABMREEDE T,

ZT72VRIE NISAD [RRRER (REIFREEERE) | ONRTI N, RITRAICLD
HIRWDELDHEHDDF T, sFULIE BRFEERHEICEEVEDELEE L,

o= 1ZERR. e AEARIEDOBEREFDDFE A,

9
~—

ey



I7VRDER - HE

B\ FOA R (D 21 36 H (D A1 3.30% (E18.3.00%) (D& L C 13/ 87 LR
w| ST TSN REIEDHODELET . LR B RSB AA F CHBLED
BARFRE o,

EABFEH  MERAICELT 7Y FOBE - iRFTORIRNDEHZE DR
[SREMERRE REPAZHEDOREXADOEEMEAIC0.3%DRER U TRICEELE T,

BREANMSEME CEENICRET 2B

EREEEADREARR. STEMRZEL CBH. SRMEDNEEREICE].529% (Biik
1.39%) DEZEFELTRIBELE I, UFBAIFBA LN, BREPKRKIICIFSR
TOEE(C, EFRMERH OZIDNE T,

(St = ERMETPOEEME X S5EHHHIR

aa O clEwis29%  @iR).39%)

i sras |FF0594%  GBERO54%)

(& &) e
Al pmay |F%0880%  GROBO%W)
| BASDEREREONN, SRS ESBREOERS. DENTD 7 KOEE

SEE Lt FE0055% . BHRO.05%)
BANEORERVEE. BHAKH SOREDRTEDNI

J7Y ROEEER. Hns, Al ms. AR s B he B aC AT s
DIER, ENRl. SANRORMEEEFRIHEA, NEBEEOEE. ESCHD SEA, Bl
EEDES TS FHE CEERTETFHE, REFHNZ). EXMECHT MM, HI5Es
SHBEEEEATHE. ERBRONESCEIEBEMS. HEREERCHDDERE
HER (ENIER) %,
COMDTA = | 3z DMOBEAICONTIE ERRREICKOEE T D0, BlICKE, HRESHRTITD
F B B CHTEREA
XFHREDEFEIIOVTIE, FEHESCNUTREDTITDT. RIDIENTES
T L
- REEFEFHR  BMEASEDOTEDRICSTIN D FHR
REBH BEEZBNCRETDHEDER

i &

- HEBETEDORICEHDOIKRICERASNE T,
- FEEDORFMEAIREEDRRHBNEDORETHD., BHITEZFICLIDELDBENHDET,
B Hf I# H G
N =% o B B e NOtER EoEE U CERD) T@nikc®(CLTC20.315%

¢ fe v S R 7 . GRESLEUCERM) B () BNOEEROERGEEDR)

HREEERIEHZSHET,

- FECIF2026FARKIBEDDHD T . 6B, AN NIESNICHZEEHFIC(E HMERENEESNDEZENDDF T,

- DERIREIEREHAIEIER | NISA (Z—9) |ZCHIBDBEE
DEEIRBEIFRBHIE [NISA (Z—Y) (& 28 EEMAEFICE T IFERRHIE TH D, —EDEEZ LIRS LT, BF.
—ESEDEHE CHCICBA U REMIREEFT A ED OE UDEAE N OB ERS D EIRE CIRHEED E T,
CHRBICENDDIE, ATttt CIHFRENOAREZRR U, $E LOBEHZ I UTcEmZBAT /5L, —EDFREIC
FHETOADNHRELEDFTT, 55 UL, BRFESHECHBBVGDE L EEL,

- NERBEENDIRE(CK DO ANEEEEROBEHA S E O ICFE (IS DEERONHEN AL EREDZENHDET,

BEANDBZEF L EIFEEDFTT,

- EOHEIRVDFMRICDOWVTIF MBEFIREFICCHEEBSINDEZSE#DLE T,

(BERH) T7VROBREER
ERDERRESENSREIZ (2025F9H23H~2026F3F23H) DR E K (F3K)

RER((O+@) EREEERADERO TDHERDLEERE
1.79% 1.52% 0.27%

USRS DER - BIER(CHD OfcBRDREER (RAICLU C. BARTFEHEL TEEZEFHRIDIOBMELIZSES BiZRE
T o) N RABROFHIZEHE I CHREREFROFEEAEMER (1 O=72D) ZR U CHRUICHIRER () T9,

¥ _EECORIRRM CEESNZBD T, INSDIEIFHLETHSE THD. KRICHEEUCERDHERE(FELDE T,

MEHBICOTRUCIIBERDERREE (2R ZZELTZE 0.

10
S’



