‘SBI FI=7 CYNY2I I I

IRESEEEHAE (XTERES) {EFRAIEE 202456R178

HRPBFRET +—HAT7 VR
NI/ P /Tt

AEG. SRE RIS L (BI23FEEBE258) F13ROREICEIKEHFRETT,
CBARCEBULTR . AZOABTZTRICBHRHLIEE L,

EEEY 7 R0EROERET>S

7YRIC YBETHAE GERERREE = §
® J7VRICH T 2IRESFEHAE ARERREE) = SBIE=7tyhTRI Xy MER At

STEHIG RIS ZEESH OR — LN — I THR, SHBRNGC L EERES R (M) 2370
9OO0—-RITBENTEET, A SRR S N
_ [ N N (BRBIT)
o AE(CFIREEFTNRDEBABTNSENTEIE
S e e S . Ju—-g1vib 0120-048-214
VIREEFENITDE S E{SEEEAE (GBS - \
371 ;é‘{_':ﬁﬁf@i%mz% EERIAE R (S0 B 2B D FRIOB ~F 5 50)
HfRE) (BRI THIET. R—L~_—Y https://www.sbiokasan-am.co.jp
o INESEESIAZE GEKBERREE) 3. RFTRHtCTHE

KOV NEEZIRFTRA D O ENET . &
BRSNS BICEZTDEZTBS TEiRLTHL
KOACLTRELY,

Chrod 7 YROMEDORERVEBEETSSE
=EUFJEFERITHRART




HRIE BEES
B | |wEngEe| | : N ,
SER SANKAE | RFEE | RER gERE | REAUS
g || | ORISR | REEE | RS R | AEAY
ZOfEE oy | 77E
e Past L T N AR B L
(st —#)) IPYR

KXBUERDICEHL VB [REBAYY]IF WA TORBURIICHT 2NV I DERELZH LU CHBIUET,

XEEDENOBMEX D ODABF—MHEEAREETEREDR—LR—Y (https://www.toushin.or.jp/) TTEIBIFE T,

(ZFESHDER
RIIFAH1964F1086H
g *x w=1EHM
ER Y REEFAEMEDGHIEERER16,9811EH

(BAE MEEEREAF2024F 3FFKIRH)

o COHMREICKVITIHRFBHBHET #—HRAT 7V ROEEICOVTIF . ZFESHEERE
GBNS [ESESRDMEICKVBMEISFBELEEZ2023F8R 18BICHARUBR/RICIREHL TS,
ZDEHEDMAE2023FIA3BICELTHUET,

¢ U7 VRDEBEABICEL CERBHHREEZTOIHGICIF REGENUREEANICET AR
([CEDTHFIICKRES (ZRE) DROZERVLET,

® U7V RDMERZFERMICIIRES N BFRAICEIEDFIEERINTHIET,




TNININDN S — S\t R -+ SreE

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

Bo7ROEH
BEETHEOREEEIEL GEREITVET,

Bo7 RDEEE

!

LT OEBEFHEFANDREZEU T, ELELTCHAZS GRS
EOHRGIFIFIC EZL TV FBAREERE" DM (CNICET
B2UDESHET ) IIRELEXT,

MABURBETRE(F FERHBRDE R EFICLDFBRERDILAD OFKIEE C
BRZERIFIDEEZVLNET,

® Next Generation Semiconductor Fund (FHZET. A\vIIRULT S R)
<EBREEM>SZ1—/N—H— N—X A IRZANAINTRNAS—=Z-T)U- ) —
e HAVYR—-YH—Tr R

@ Za—N=H—-N—= VA IRZAA V-

PRNAY =X T)LTIL-¥—ICDNT

Za—N=H—N=X A IRANNINTRNASF =TIV T)b-—F . Za—

N—H—N—=2FI—-T)L-TIL-¥—*D100%F=HTH . 7 IL—THIC

BIFBIHA UM EE. FILIFT T T CHh D0 DEREFI T,

M= N—H—N—= D= T T V—I&. 1930 AI%E, KEDIRI REEBRA T,
HEROBAIASIC CHREIRERPEAREREFC RS BREEERY —E A ERELTVETD,




TN NININ S — S\ I Sk SBreE

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

2 IR—bTxUA DEEICH > TIE.

FEAREEEDDINS. T7

VIAVI W ADEBU THREPHKENY 1T -3V ZEE

Ul L CHRMZEELE T,

[Next Generation Semiconductor Fund (AT . AvIRULISR) | DEROER

O 00— NLERIEIC_FET B4 S kS
BEI1I-N—R EZ
700884 L ; j
v O /R—U=V B[ HA DI B
— OB e N S T B A A E RS
SRS ER ST o ! e
100 ~ 15088#% \ J
v [ @575 %)L 25 )

4 2

(T —I D EEREREOEE. KifT

BREAO MRS
NUAT—vavsti

v
K—hTAUAHEE
35 ~ 6584 J L]

BEEES)
ORI AR/ 2T — 3 #REE L, B %

L TSN ZEE

P
@il EEDEICECR L. UR VAR Y —
VDRKIEEEK

AN
¥ FEEBA SO ERBLUHAKISE. SBEBICRDGENHIET .

SR) DEALLRIE. ShiZzRDOI &

Ao

3 Next Generation Semiconductor Fund(FiET. ANvI kLT

ZEBARELET,

4 REHANGZEECOVWTR. FRIELTREBAY I ZTVEE

EEHA. TREBEEICLOCE LD R IBERAN CERVHENHIE T,




TENININDN S — 5\t B B -+ ST

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

OT77VRDEEH

TR T7RF T DO7 ) AKX CTERUET,
TPURF T TP AR EF MDREEEESFICRET D2 EICKIEREZETOIERT
ES
SPURAT TP IR )

VR e N\ 4 N\

"RE Next Generation wE ERND
% === semiconductor Fund 4 P EGESBRED
2 | sEas . D WPl = .
= PN o tFEE - (BT AYIRLISR) - Il &
% |4 T3—HhAT7UR > g
I | HEs e [ N |
= - BE SE
= |BEE F e (S e p|  EADRHE.
_/ N ) BE )| 'R
O ERKEFHIRE

® IRESFEI N\ DRET|GICEHIRZERITEE Auo

O RINDERREFTVEE Ao

O NEREENDERKRERITVEE A,

o TUNT 4 TOBEEAAIFITOLEE A BB IRENRET DIREEFTAS 2RO TUN
T4 TG IBRUNERB TG E IREDHRETDEEZRE UGG EEIRRDE
WxRITT DENRSU(TMSZEBURT  EHZEIRTB IO RBEEI R ZOE T
SEHLSCIFFIRLEE Avo

O EHE

F20. 3ABKLVIADERD 168 (AEHDBZEIFREER) (CREZTVRAIELT U
TOHHICEDE NEDRZITVET,

® DECHRINGEDEHF, D Z S HTCREIERB OIS F N ETE m GHRZ S
FI)EDREELF T N ZS OB EENR(CIF. WP — T 7V RO LFING D
OB REGEMEIRBEINETESFNGZSCHDELET,

o NEEEAF. DECNRINEDEHEN T ZE R D EE MK EF ZH R TRELF I,

MEFERHLOHIBIIC K IRBAEZTHIRNENSDIE T,

MFRODBEEZDILVB RO ZDEREEIC DOV TRIET DD TIFHIFE Avo




TENININDN S — 5\t B B -+ ST

o

T7VRD
SRS

o

RE
URZ

O

ERsE

O

Fit
FHHE

OENKEHEIR

IREETHEEOHE
Next Generation Semiconductor Fund
IITISA AT AvIRULITR
TPVURDWEE | AN VEMECHEREES
BRE Za—/\N—H—IN—=T A IRANAINTRNA =TT —
HAHH BEEXMEODERNEREZBIELET.,
TEUT. BAESOHREEONE [FrEC_HEL TV B EAR B2 Dk (Bt
BERR 51 (DR) B2 HET,) [CRBELET,
KFEAREEPESF FEAEEDB SR OEER CEEZZ T EEZVWVET,
DIRE AT, L EAEHEREDDNS, TP VI AT L A HTEES THUE 01T
NUaI—yavapaEl FCRELED,
e OMEADBELIE (. B TEAEMESUET,
BBELEM. HREBD MR E( LD E Ul & S ERS VIR BIEMEDRREIC LT
&, FSEDBAN CERVNEEH BIET,
OFUNT+« TEE DFBEAYYBRICRELET .
ERIZEHIR QUMY EERUEEE (LT UREBIZES D) RO T (/a—N EE |1
FLEE A
\E FRERE B FESAEEXER0.65%
DM BRSEOSE- REERSSLOBEEFONME L COERERER. BMTs0s
BlCHH 2B, B CRET 2B ARENHHUET,
BAxRvR—-IHY—T7UR
&Hitait SBIM=7 oy hw IRV NMER R
BHAHSt ZEUINEOEREN DS FENE LT REERETVETD,
BERR PHEOAHES LGRS RERE TERENRELETD,
OOHEOAHES L EPERERE TBRERNS L. REVNGEDOREEN D
EEBRELCREEAEITVETD,
—— QI ERBEDEANCH=>TIE RERICHV CERBTEESSNSE (T (A 245
= ) LU OREAHIRETHY, D DBEFHREIN 1 FERBOERE. X — vl S—
=R BT BT EEEARELET,
REBEZFHE. TREHEICL>TIE DI IRERN TERVEENBIET,
OBEANDEEFTUVED Ao
ONEEEEADEBFTVEL A.
EMREHIR BFUNT 4 TEEE. MEEB S L OSHZEECLIELBUZIERBLZBHRESVIC
SEDNFRET ZEELREUESEARDBRERET 2BHNLACEFALE
Bhue
{SSTERAM BUES Ao




TENININDN S — 5\t B B -+ ST

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fii
Fp

Bl EEMBEOTEER

KRESBOSESFTORETARIFRIESNTVDBD TIFRL BEMEAD EICK
D BRER RETAZE AT ENHIET,

REEHGRIT RGBT T REGBEMECELHBRUBRIF. TT
SEBEDETFIIFTBELEI,

77 VRE BERANDOMRINEFEBEIEDHHBMASFICIRELF I DT HEAN
BMEESFOMBO NEZDRZECK BEMEAN HELIBRERDIEN D
WERT . X HEREEICIRELT I DT RBBRGDOESCRIIBRZRDE
N&HIET,

OELBEHER

BEREI AT
MRIVDIIAE(F. T DFBEPHFIR. RINMHDHG. BUg- AN EFDRE(IC K
ZEHLET,

REREVRT
NEREEL RBESOEHCIWUARERNEZEUE T RENRBEICH T HHBIC
K HEREEDOHBREBELRFHI U ARICK  NEREEDMHREERSIENNLE T,

HEDFRIE-T I \DEFREICHRDIURT
7RG FEDERE T —VICBEET DEFEDMRNZHIANET T €D HiEEED
BENEELERU T EEMEADEE N AEIRHIREEN B IET,

{ERUZY

AMEESE DR TEOREPHBIRROBIL. SLOBMEESZE DRI TEOHBRRICES
3 HABMOZILEDHEIC &), BEUBMES SO AT TET B0 B
BES N BINREEERBTENBIET .,

RENEUR T
BlEESSORMHREN NS < FIFIE BHDENE S, TEROSZ. G DM
4. BSOS NES & DB TGS BT s N BT,

OZDtDEHER
HYRI—URZ

HREEMEBAOZHER(F LELDURTICRESND DD TIFHIEFE Ao




TENININDN S — 5\t B B -+ ST

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fi
FURE

. %@fma) [= =] %\II\\

® U7V RDOBEEIICRU TS RGNS IESB37RD6DRE (WD ST —UVT 7 T)
DERAFHIEE Ao

* REEFFFREE M PRIRE G TR FRERR, RREZNERERBOREDOTRT
[FHIEE o Ffc. ERERMEENIVIRSREGTEL REEREEZDIREFR
FEA.

® U7 VRIE REDENNFELE UGB CHNESZF I CI2MBENELBEPES
DS IMGICEVNTHSRENREUGEEC. —BNISHEABEDRBENME L.
BRSNS CEBME TG I TETRVWIRT B IEN RSN TLEOIURT A G
R TNICKW BEMBRICT A T ROFEZNIF I TR REEADZ A PIES
1320 REME BB EDZIADELE T BOlAE N ST,

o NEE(F FEITEDMBLEFRRR, T7VROMEENOSZILDONTIT DT DTN
IhHONBE, ZTDOEEEBHED BEMEBRE FHVE T pELE (. STEHRBPICHEELI
B CTILNONBHEN G2 Ich. DB DKEF. T VOt EHBICHIT2 T 7Y
RO ZR T HDTIEHIE R o FTIo IREBOBAMEAICK > TIE, DECED—EB
KIcF2BH, EEMICFTAD—EILRUICHAE T 2HEEN HIE T TPV RIBAKRD
BERRRICKY DECEEESBEMBADE LA DINS STt ZEGBER T,

BT DEEBEH]

RARU TR URTBEREICBV T ERICEATIURIEER HH ZT . BARIL NV
BRI SN UEREN ERADIERIC DLW GERDEAR A PESERAIZE(CRBSL
TEYNESHDEZIU VT 45 @0 CERURIDEEE{T>CTVE T,
RERHTIF OREMURIERICET 2RIEZED. T7VROMBAEEDRENED XTI D
EZIUVITREEERITDEEDIC. BRI IDERDEE RELFEEITVE T HTHRE
2FE REEU XIS DOBY)IREROERNRENE ) RV EIERERA(CDOVTCEELET,
RIASHF REWNR IT7V/RICDOWVT, J7VREE DB P ER DR IEE =AU
SATREZTOEEDICRENR T 7V ROEBERAKTECIRENR 77V RDERSITDE
FEEEAE(ICRAUMRNICEZIU I ETOIEEDIC. ZDDHT- 45 -5 Z RIS L
UOmEBICIHEUTITVWETD,




TENININDN S — 5\t B B -+ ST

(BZ1FH)

77V ROERERER VD ESBIREEEMBEADHE

T7 U REMDRRNGEET S AL DEBEDOLLE

2019fFARK~20244F 38K
— NEEHREREMNER (o) W U7V ROFREEE (G3)

TSI T7VRERKRNBEEDUR I EEENICLEKT
TERDRIIMEMLIZED T,

2019548k ~2024F38%K
OsXEEI7VR O&RKE ORIMEET7VR) DRIME & Fi5E

25,000
20,000
15,000
10,000

5,000

(%) (%)
100 100
80 80

60 60

/ 40 40

0

20 20 * ‘—’
0 0 1 i 1 1 * T o m 1 *
u o]  —
-20 -20
40 -40
‘ -60 -60

* DECE BIREEEMERE.
EBDREIDRRINERLTHIET,
DECEBREEEMEE S MDD EEZBRELUCDDEH R
UTEHBLTLE I DT REOEEMEBECRRBBEN HBUET,

* FRIEEXRGERBEM ERE CHRHBELTSVEE A,

201948 2020438 2021438 2022438 2023%3F 2024438

FEHRIBEZ10,000£LTHEH#IEL. 57

HTrVR Bitk SSEEN EENG BARE TEEE HEEE

(%) |HT7VR| BAtk |SEEK | HEEK | HADE | CEDE | HEEE
BAE - 42.1 59.8 62.7 5.4 15.3 215
=/ME —| &A11.4| 2124 2194 A55 A6 A88
FiofE — 10.7 17.9 84| ~08 4.3 5.9

* 2 CDEETSANE T 7V ROBENRELSRIFE A,

* 201948 N 52024F3F DSF-DEARICH (T D 1EB DI
EERORANE &RIME- FHEZERRLUICBDTY,
BB HT7YROEERICOTFELCR ERBHRNM FRETHD
fehiBELTHBIEE Ao

FREBISHOU B FRBRUE T,

(FoZAdr . FAN—2)

BHEEI S ADEH
ERELKMHE 2 (TOPIX) (Be2A dy) 1 BADHA TS ZL&ICHEET dLlB(CIRE
8 & #& EREEARIIERL (TOPIX) HRELTOHREMZB I BN —T MR YFIY—J T BEHZERBUCEDTY /38,
(Bc=hAd) TOPIXICRE T 2 (FHE. KBV EEHE T D — U DHER [FAR NS IPXEET X (E =
FLIPXHREF DR ERAEICIRELE T .
MSCI-KOKUSAI MSCI-KOKUSAIA > 7w I 2 (BLEhAd+ FAN—2) & MSCI Inc. i BEFELTz BAVERR
STEEK | 1VTVIR <ERDFEEEDOHAZNREVTCELUCIEH T BEEZZRLUICHDTI 1RB.

MSCI IndexICBE 3 HE(FHE. JIRV EHEZ D th— LI DHEF)IF MSCI InC.ICIRBLET .

MSCITRY—I> T
N—=TYhAVTVIR
(Fe2Adr . FAR—X)

MSCIZTXY—IV T X—=rwh oA V7T Z (A H AN —2) [F.MSCI Inc.h'BEFL
e HROFEEOKNZEZNRELTCEBUCENC.BESEEZEELIEHDTI BB,
MSCI IndexICRI 9 2B 1EHE. FIHIEFEEIEZ DAb— I DHERE . MSCI InC.ICIRBULET .

NOMURA-BPIEE

NOMURA-BPIES(IF B T4 T 21— v U—-UY—F ROV ILT A VT HRA R
FHEXU TV SHEEDEBEMHDEEZNHEICK T THICRFE S N RENRIEH T,
138 NOMURA-BPIEEICEI T 2 S FiE. BiRtE. N ENET DHE—VIDIERN 3, EF
NI4T 21— pU—-UT—FRAVYILT VI AR IIBBLFE T,

FTSE
HREEAVTVIR
(BR<BA.AR—=2R)

FTSEREREA VT vI X FR<EAR. HX—X)IF. FTSE Fixed Income LLCICKWE
SN AR ZER<EREIEZEOEBORSINEEZEHIHBORMEE CINEFAL
TeIE T Y BB FTSEHREE A T v I X TR T 2 EFIES DM EZ D—1]
DIERIE.FTSE Fixed Income LLCIZIREBLET

JPEIVAY - HINA -
RUR A VT VIR
Ix—IV7-

<= 20—/N\)b-
FUN—VTPAR
(ANR—X)

PEWAVANRAYSRYR AV FVIR-IR—I VT R—=wy- 70— /N)b-F«
N=2T7AR(EN=X) (&, J.P. Morgan Securities LLCHEH. A&RLT W2, FHE
ENRTIRMBEERE CEEENRICUIBH CT. BS. JPEILAY-HNNA AR
VR AVTVIR-IR—I VT R—= Y- TO= NI FaN—=V T7ARICBET 2F
{EHE . FIEBVEA EEME Z DHE—YODHERIIS. J.P. Morgan Securities LLCICIRELE T,

R E #k
BAEE
o STEERB
T7VRD
Bn-He
e £l &
Xz
EREE
e
FHRIE

RRWBEEISAEDEZLEDLEICAWVWIERICOWT

SRR T —9V—2ANRE T 2EIEHE DL UM BTRREM BN ETELTEY. ZORBICOV T ERIE. EHEM. T2 &,
AR ERMEST—YIDRIIETUVEE . T, MBS ERICEEBEL CEEBMF I REHMZ U REUIIBES. UBEROFA
SRR T BIBER O —IDOBEIC DOV T ASOEFDEaVFETE Av.

(E) BADIBHF REANYIRBUICKBREZ/ELC. HIBELTBIET,



TN NININ S — S\ I Sk SBreE

20248 3H298KR%E

O BEAE(HZE - M B E D H O R EE DR
2023£95208~2024%35298
() —HEeBREREHE (e — SEma s WEEE G (f8F)
14,000 3,000
2024%F 3R OH
13,000 2,500
12,000 2,000
11,000 1500
10,000 1,000
9,000 500
REHRRET 0M
8,000 0
2023/09 2023/11 2023/12 2024/02 2024/03 ¥ ERHESIF 1 OB BB IRITT,

XEEMERIS 1 S OB EEERMER R DMEE T,
KD HREBEMERF REFODEEZ IR CRRELCEDELCHIELTHBIET,
KEREFNST0FEMU LRBUIBSIR BR10E5ZHUTVET,

OEREEDIKNA
HAT7UR
T7VRE fESEL R
Next Generation Semiconductor Fund (FIREC. AwITRLIT S R) 98.34%
BATR— P —I7UR 0.18%

HALNIREH  daAsmE. L08R L B2 8ETHLTLIET.
Next Generation Semiconductor Fund (2 T. AvIRLISR)

TR E/#eE *1E fEELE
IXEFAT FAUA [EERALAMT 5.2%
JO0—R3A FAUAB [ ERALAMT 3.3%
7FrO7-FNAtX AU [EERALAMT 3.0%
BB E=IV9 79— (TSMC) =] BRI AMT 3.0%
PRNVZN- <400 -FNA =X FAUA [BERAIT 2.8%
NXPE=1>5709—X TS5 [EERALAMT 2.5%
SKN\AZwIR BBE BRI 2.5%
VITIR AU BT 2.4%
BRI~V EFN [EERALAMT 2.4%
NAo0Y-F0/09— FXAUH [EERBLMT 2.3%

R (ENext Generation Semiconductor Fund (FIEEC AYIRLI SR) DIEEEFERICH I BHETT,
¥ Za—N\N—H— N—TVDTF—I9%RICSBIA=7yr R IXNHERLTWNE T,

OFEINRBOHRE (BENX—2R)

(%)

80
40
11.4 18.6
(o) ' mn BN
T7VROD
B-45E -40
-80
: 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (%)
55;5 KT URICRAYFT—E B E D e
¥2023F(F 77V ROFREANSERE T 2024F(FEINS3BFKRF CONTEREZRUTNVET,
o X IT7VRDOFBINGRG, DicEFIREEEMBEZDECEHLTVETD,
EREE
o BEDEBZERUCBDTHY . RO RZERE RET DD TIEHIEL Ao
jjﬁé BHOBAERE . FEatOR—AR—Y, F o FREaH CTRRV T ET.
2 S




TNININDN S — S\t R -+ SreE

o

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fi:
FHRE

W SEHAHATE

N BRI H S BEAL
TBASAL U< [FBRER A (C TR RS L,
B\ B A S H DB E DL R
@ BAME T e
CYEBARRRI DI, 1 (7= 1Y)
YN BRFE Rt DEHBEEE TICHZILN T
E 7 7 o
BARE MEFULIFBRGERATICTHESE RS L,
N BRFER A ANTES BEA
” kAl U BB R CRR T L,
i RS EAS (OB O DR (LR
MEEASMENSRELT. BRAEUTOEEHEN SIER M 758
BEl | rete STHEAILET,
EEIELT. FE3EETEL. A RN SR EH=H T U
BT SEDSMGELTIRUBNET,
st | 202411 ASHLIEEEAICL T EA-REDPAH(CHS.
AHTEDBEERS M FE3E300E TIoET L BDELSHD
EAS & LET. B, REAHC i TEUBIAER BIEaH
BUET DT, 2SRRI TR E W,
WA 2023498485%52023498 198% T
N | mAomam | MEEASE  2023F982081520246128168FT
ﬂ NEARAREE. FECEAREE T RICEMIIESBHEZREIDECIIEFH TS
FECT.
BEHIAH s HIRR HFEG Ao
[cDW\T TICZ T 2EE A B ESADSMETONER A
WAk 13— DT
EAFRTIE Y
- Za1—3—TJ DG [FrDARZEH
BEHRET HREETTEICHD BB BESBADSHDPDIS
BARE KOEGH. BE FIC B3 2HE DL S E B IE DL, Eias
A D DELE. ZDMPOEEBNEEN 55 = (E. BA-RSEADSAT
BIFRUEGHEL | ADIET B0, T TR EA - BEEADSFEENE T =&

P&HET,




TN NININ S — S\ I Sk SBreE

o

T7VROD
Bn-He

o

RE
URo

o

BRI

O

Fi:
FHRE

2045598 15HF T (2023F9H208%E)

{SEEHAR ERULIREEICENTHh255%E. ETHEZER I D EHN DY
E
@ L B S E DM B EREN30EMAE T3 LB BEE. PO
= FERVEELNREUIEAEICIHR LB BETENBUET,
aEE BEIA16HBKLU9F16H (REHDBEGFREER)
§ I ERERIZ20245438 180T,
F20. WD HEICE DV TIEED DI EITNE T,
IR ES [DEESEHREI—ZDES. NEHRESF. HEEELS VKR
BHOEEMEBE CHIRELET,
ST DRERE | 5,000EH
o RENEVTBFAREDHAEICKIITV RO RURITIBELE T,
- https://www.sbiokasan-am.co.jp
EEmLE FREEFHSLOERRI T TERARSERER L. IRFE2HEEBUT
== THRUET
SR _EIIMUIRERBFEE U TERUIRNhNE Y,
NEMRIREETEEFFE L —EOEHZmIc U B S ICNISA (A58
REIEERHIE) DBEARNRERIET,
T7VRIFNISAD [ RIRER FEIEEHEERT) | OWRTI A
smniRET RS AtICRUBIRVWH BRDIEE N D) F T, E UL IE BRFERFEIC

SELEDLELIZEL,
EoSERROBRIFHUEE Ao
% _E5RIE. 20244 3FFRFHED DD TY  BEEAN WES B EH(CIE ABH

BESNDHENBUET HEOEIRVOFHBIC DV TR FFHBPIRE(C
CHERSNB I EEBEHLET




TNININDN S — S\t R -+ SreE

o

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fi:
FHRE

Bo7ROER-#HE
077 VRDEH

BREENEENICEET 28R

AL (EAMEXEADR (LR HBICEDDE | J7YROERHES K
AR RO T8 | UBRFEEBFHREED
BARTFHE | BARFHRIEDLRIE. 3.3% (#i1k3.0%) T, P Ouffie U CRRTE RS
BABFRR R EBERBEENEIET. IWONET.
UL IFERFERHIC TSR RS LY, ;
{EETEIERRIREE | HUFEA.

REBENSEMECRENICRIET SER

T EEHLEEXEFEEE1.298% (Bi1R1.18%)
HEEatt | F£%F0.35% (Bitk) | ZFEUCEZDERDIETY .
ERBSEFSEEROEM

JPUR BC| spsoatt | £3€0.80% (BiR) | DENTOI7YROBE, BA
45 BOBRREEOTETT.
. r O R0 (6 ERMEOSE EXA1HHS5
éj’i%ﬁgm XEEE‘JI(j: E'EXOO3 % (%Hyi) @}E@%ﬁ@?ﬁﬂﬂ?“go
({SETEREN)
SENHEETD | Next Generation Semiconductor Fund((HZ T . AYITIRULI S R)
REETEES T ERRREXFFK0.65%
FIEELLEAXEER1.948%IEE
e i EENBEEER. IV RIBEN R ST DREETISEDETR
TUOEE | ARSI T Y. B8, REN R ERSEEA (STHM) 3BT
Tonh) BBIETSOEROMALRCEITHUET,
EEEA IS EREEXER0.0132% (Bi1k0.012%)
BT AZEDSECHDSERETH. RS ETMECHET 2R EXERONBCET 5%
ZOAEEER- B SR OUBR L IESOE. BASOH SSAREETHECCaBUO R ET. F
Fan e BB T HIREIEHA RO ERE BN DI EEDRES BT IBASR

EENICIaBUEERT.

MBRWREICKIZER T BIcth. BRIICKIE- HIREEFZERI CEEFTER A

MEACIEER (GEHEM) . EEEAFALEF LN T7Y XTPVRICRIFHBZCOTRUTIE ERRREICKY
ROEEMEAICRIRENE T 138 BT EHARK(EF ZENTDEANHDEN D BHICEEERELIFZD
BT DEEICREGTEMENSTINVONE T, TDMER- LRRERFCIFINODEEITEZER T CEFTEF Ao
FHH EBEERAZREET,) FTOME REGTUE

hS3ONET




TENININDN S — 5\t B B -+ ST

o

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fie:
FHRE

CIBADSTRET TOERDA XA —Y

gy —

- 3

AL REH”ED BT
B ETEE (SFELH _
WARTLR oo B EEIRE
B RAHC SHEISTEHENS
BEESZINT BEA R EET A DRy

OHiE
o BRI EICTHOBHICEAINET.

o L FOXRIFEAREEDRRBUINIEDORIE T SR EFI CRIRBR DS E N HUET,

- E5 B
‘, o PP B LTSRS

nEk ArSB R U EESESICHUT20.315%

me @B | T LT R

ROEER AT BRI e (BB B R O RS D22 (828) (1L T20.315%

MAOBIREIFRBHIEZETRNISA(Z—5) IOV T
DERBEIFRTHEINISA(Z—1) [1F D8 EEHAE
[CET IR MHE CTHY, —EDEZ LIREL T BEF.
—ERADEE CHICICEBAUREKRIIREEFERENS

ER

CHIRICBNBDIE, RFTRtt CIRRM O EZRIER L. BUE
TOBHEBREUCERZBAT DIRE —EDRLICEK
HIBHDHREBIET

FELE BREERICBELEhELZE L,

(BEER) 77V FOREER
BERDERRSENRIIE (2023F98208~202443

XN EREEROBALBOIGBICE HEFOBED &
SCERBDBENHIET,

MENDBGIE LEREFERIETT,

XBE(CEAT DEcEd. 2024F3AFRBEDHDTT Bk
PRESNICIBBICEEEICRDIENHIFT, HED
ERVDFMBIC DOV TIF BBBPIRECTHIRIND S
EEBEHLE T,

F18H) DFSRER (FX)

REER(0+Q)

EREEERADLEERO

ZDMEBRADLEERD

1.30%

1.29%

0.01%

XN RBREPOER-BE(CHD I B DHEE (RAIE LT BARFHEL BEREF RS KOEMEESSINS R ERER
T o) ENR B OTEREIED I SR EAB P O TR LE(MEE (1 OB71c)) ZR U CHRUCHRER (F3%) T,

XTDMBERADHERF AREL T 7 VRBIUON T —T7 VRO XS IcBRAZESHE T,
XITPVROBRAERELRI7YROEBRAF. 5t LSNICARNRBDIEE N HUET,

RIRESLE TP V/ROEEF BERRSSVRBBICBN T AR CE2ERIEHIEE A,

¥ LEDOIHRRG CEHSINIZEDT.CNSDEFHLETESECTH  ERICEEVCERDHERE(LERRIE T,
MEMICOTELCRBEREDERRSE (2FR) ZZBLZE 0,




MEMO

LR—VFERRESDOAS CTlEHIEE Ao




‘SBI RI=PEYNVY2IF I+



