IHRIEEHEE I ERRS) ol

EENEFEFAT7 R

DCtF&EE1 > 797 277 N (T EE)

ENEHE W5 %I

EmaE BHEXS

RANRAR
mm-enE | wEnss | SONSHE | gansar | oammm | mEdsid -

ZDEE 2'0—/\)L 77
EMERIS (G2)) F1g EFE2D) T
CH)IREETrEs Rk — )
XEEDENOBEXDDERICDOWVWTIF —BHEEARE BB DR —LR— (https://www.toushin.or.jp/) &€ &
<FEEL
XEBUXDCEEHLTWBIABAYYIF HHTOAB R I([CRTAIAY Y DERZEEHL CHUET,

ESGIRIETIHWERA

COBEMREBICEITODCHARREF A>T VI X772 R#IRHFHEE) DEEICDVTE R (E EREHEEE
(BBA23F A5 E$E255) BEROHAEICKAMEISBEHEZ20265637 10HICHARMBERICIREL THN. 202653
B1MBICZORBHOM AN ELTEIET,

77 ROERABICEALTERRBEEZITOHGICIE. ?§§1§EE&OT§§/£)\(«_F‘%¢%>/£T$ (H”*D26f-ﬁ/£f$% 1 98%) (Z
BEOEEFICRTEDROZER V- LET,

S (X EREE) C o\ T TR SRR N LI AH B TR LET . Z0R.
WEEFESERUECEERRLTHL TS

OFE(F. ERIERENE AR 1 3RDHEEICED<KBERREE T,
OFZE(LF 77 ROVMRDELBRBAZENTHVEIT N RO (I ESTHAE GBRERRES) (CBESNTHSVET,
.77/|\‘LF£-6—5;2§1DD uﬁﬂﬂg(u IEUH%%)(J\RU{%*iO)’T LR— /Tﬁﬁ \9'7/[]_3‘?‘\3353—0

BEE S (77 ROBEADERETSE) mES %

EHERMNS AN T7EYMNTZIOAMEK S | B SHERMS AP EYNIRIAT-
SRERNE L ERTEEE (2F) 53472 .
BYIEAE986511518 L s sn—y - https://www.smtam.jp/
EAS20/EM

SERT BRSO S SR 1 7k683(8M = 79171 : 0120-668001

(A S BAMEEREE20254 1 283008E) (BB S RO OF AR~ F5E)

SMTAMIZIEREBHRY —EX
BEHEMEESNIT7 VRICET 21ER E

BZ S (T ROMENRERVEEEITOE) . '.-. A SE(E, Lk— M) PREACHT IS5 058
- i LINECHBHSEBLET.

— # 1I7i 1§§:E§E/_ **_CA*:I: HUNECHIRRE, SEHO I CHBLLET,
SaCEk{ T\ 5T —PROTAII B> Tl 55D CHISMTAMZERSE

B Y —E R 2 TSR L.

CIBACELTR AEOABTZ T D CHTHLIEESL




I
& 77 ROEN-EE

77>ROEN

ERNTERROFEEOKI (DR FEFTEAZ) €2 #F T, ) (CIREL REGEEMEDTRANGHEZEELE
EE

? | DROEEESES) &3

HBEDTEEDHIVE BN TLRMBEEBEHIC FDHOMIVERITHICTRFEL. TORBEL TBN THIT
FBIZFNDET RINEBHRICES [FIEF TG [SNET

77 RDYSE

@ ti7oHIcREL. 77— T AR CERETVET.

OV =T 7 RIBREVNFKMBEORERNIEH (1> T VI ) \DER = BIE T ERZTVET,
OFRAIELT RBAYIIFHTVEE Ao

T7VRDOLL A
(RE—T72R) RYP—=T72K)
EPSRT > TYIR IHF—T7 R ;::H EPR=L
- DCH %% SH
12FYIAT7 R NEHKA T VIR IH—T7 R g | FEEEHT
(@5E) .

(R ERY)

Sk
BHES

o

= &

MEEHRR > TYIR I —T7 R FEEHRT

? | 77IV—-T77oRARER

SEEDERNOBEMN UICERZEEDTINE—T7 2 REL ZOESEY T —T7 > RIHEL T ZDE
BIWERRY T —T7 > RTITOMEHEATY,




@ tireEORRETILET.

@EAHEA LR (L HigRl (BA SoEE. FEE) DGDP (EFRAE) fSEBRD L E e B E(TRELE T,
MMFURE(CHDDEMHDGCDPY 27 DE(EICIU T EAEALRIFRRELTEIORELETVET,
F MEHOFERIRL T —EDTREBOLEN THRALRZRHBE T HEGLHIET,
MERHEALLRICE—EDEEEER(TET -

DCHtFHEE1 TV IR T7 /R
(FRIVEHEEY) OEAHEA LR

20255

GDPi RIS

‘*ﬁi@%l GDPituiRIiERI %
41.5% | sZ(CUCGRELET

(AT IMF[EFREEERBL2025F 108 DT — I =R =HERN AN T EYRNIRIAT MER

MIMF 7 —5 (DWW TIIEEED (FH — B OBREICH WV THEEN SENET

¢ GDPIBEI ISR L (SR BUMEDEIR TEEHEN 100%L 25 WG HET,

% FEED 77 ROBAMEALLEE. 202651 A30HREDHD THY  EEDHEA L FEERLZDBENHUET

QFEEKRI
55%

&E 1TV ITR
OE W #% =N TOPIX (SREFH{TIES) (B30 )
Q% & B % X MSCITZHA A > TV T X (BLZiddx FHRENR—2R)
€ B | MSATV—I0 7 = yh 12Ty IR [E5AH . FHREAN—2)
* FECEOBRAICHL TR THRBRARETU\. LD Ty IR (T 2ERINEDEESEEIELET .

XA 2T VI RICET SRR SFEZDANHEE  MEDOEL FRBEZDM—YVDENEZNETNDT > T YT ZADRFETHLL(Z
RERTTIFBLET . FUBINEINNECESBE] 2SBS0,

a )
R—bM7AVABEIOEX
T7RYZIv—FBEREALRCE DS . SEEDIVS — 7 RA\ERZED U EHZTHICELOT

—EL B LIRS (EINT O REITVET,
a3 @ A LR T SEEDTH —T7  RAES
— ] < —
i h?:le‘?ﬁﬁ J TrRTRTY T J
— cvomee | @BEEAEABRKEALENS— M TR
AP J ITHRARTY BN REE
\_ W,

¥ SR TOCRE SBREBEERDZENHIET,




I
& 77 ROEN-EE

SBCITE

OFAIEL T . BFO6R10H(IREBDBGFRERH) (OREZTVL INGDDEZTVET,
@D ECI RS REERE DREMN E SO LF NG N O TEREDELEELET,

O N ELEEIC DV TIE EERUN BEEMEAKE. TURBEEZHMEL ORELET 212U DECHREEN D
DEEICEDEETOREVCENHIFET,

MFERODEEDZILWROZDEEACDVWTRIET 2HDTEHEE Ao

FRIEEHIR

O(RINDEREREENGICEHPRZRTEE Ao
ONEREENDIREREIGICEHIRERTEE Ao

EEE@. TREIG). S EDFIREC LTI RIEDERN TERVEENHIET




O ®EIRD

® 77 NS EBE DS HEMAISSIRELET 0T BEMBEIERLET .
#oC BAEDEREORATARRESNTNZLOTE AL EEHED
FREICKD EBREZHRY KRERAZE AL EAHUET

o ERHELELLABRURAL 2 CRABS SR RELET .

0 BEEREREREREET. )

A3 ST B DL, BB MR RO RO ZNSICHIT BHEHED
ik D B EPERADEREREC L BB ET . T MBI (3. BT
B

~N
J

-

BO FEEREBYFY.

L BEEEE. SEORERE. BLESSORCEERICEVTHLET B
/5= AEDBEIH L B AL B O E, BN NEERC AT .
AL ORI AN MG B2 TR, TOMOREICLY FIAL. BES.
L BAREESSHUORDSNERE TR SN CERA LB X
5 FEND FEESNBFEICF BMASOMEE EL. BEGED Ve 2R
LB BB BHET ~
BERE- M5V C BUA - EREBOZ L. S ERE . AR,
WOy BEOZEEEOBEALLLBE. XEENH PEINSBS(CE, 73Tl

AT B A EEE I BN NERRL A SN BT o S
FEENORETEBI N, L0 AT N BESTREENSIET .
EHIASEEN )\ BIE B AV ESABEA R 18, 5 5L\ EN5 1424

LD | SoEmrSRBENE N3 CAEL S S 25 EY H55. i
DRBEAE T LIAKE TIEITN ST EN 1) . T DR BEMEAD
TREREGSUAEENHUFT . \
T AEESOSRECH T ME FEOBIER (L RANTBTE
LA TR RS 520K BUET  ANRKATNEITE RS BE IBRS( & A
b S 20ERUOR. BEEBOREN SEAERY EEME) NERRLLS

A BIET
RO EBER( FRCRESNSEDTEBE A

ZDNBER

O T (3 FAITENFIBLIERN JREFFEDHEBED SLONET DT DEEENThhnsE.
ZNEEEEDS D BEMRETI TIAVED, _ _
S (3. SRR RIS U I (BB e O S NS RO Sl s S G ER) £ B TS
IONBZENHIET . ZNHE . SHREHOEEMEASEEIREHLENTREI B L(Cl)
=9, 1. HER 0K T UL BB S 577~ OB EE R I LD TEBIEE A,
REE (Y7 ROB MBI kT 4. DB O— 8 28 BB TR —Bh= (48
;ﬁ%é%%@?g_ﬁ?o 77 REBAZOERIKRICE . DEEEER W EEMEREDE_ LA DN INEHD
cZooatk ¢9 .6
‘Z;éi@ﬁﬂyg [ICEAL T3 B mENE ESHE37RDO6MRTE (WHipBDT—1)>7 A7) DiEAIESH
077 RE KEDMEFANREUVEHB TIREREEF I TIBUEN LB OHEABED
FIEAWE TBICHEVWTHBRENTRZEULBEEC. —KNICHABEDREMEME FL. HIER
BHSHF CEBME TG | TCEEWIRT EE ENRSNTUEDSURTAHWIET,
<_7|’1(‘_J:U BAEMRBEICT1F ANFEZN(E I OIRENEPC IREDERARDZAA PRI BB S
OJEEM IRERED SN ELET DT EEMEN HUET )
.ﬁmﬂﬂﬁﬁ%ﬂﬁ@ﬂﬂlﬁ%($77/ ROZHETEHIVELADN EBXIMAEBEL 77 RDIIRT
ZRENICEDEERIET,

1) 27 DEIRFH]

RS HT B AT EIRFH

@ EAMFINSHII L EREIERA ERAICET 2 URVEE (REIERIBEEZZ) EIENHF
ESTINRDE=II 7 ZIBAEL . BARESNSER -V ATVRERFICRSELET




& BB )27

(BERE)
277 ROEBBEERUHRSEREBEEEORS  L77 RMORRNGEEISALOBEEOLR

(M) (%) (%)
30,000 150 150
| B=PN[|
=B
* B
20,000 - ereeeeere e - 100 OO0 oo ] oo

10,000 - 50 - cg21%
21.5%
15.3%
0 T ||||II |-II|I|| 0 0 . o5.0% %&%
-9.7% -6.3%-2'4% -6.1% "4
R - 50 5O A
W 477> ROERBIEER (HEE)
—— DEEEIREREME (CE%)
-100 -100
2021/1  2022/1  2023/1  2024/1  2025/1 H77VR BAM SEEK HEEN OFEE TEREE FEEE

#2477 ROERBPEEES B3 FIODESEBREL  *4 77 RICDNTIF20246118~2025612801
EDEHBLUTEHELEERBSEE N ToicN CLE  F2r Bl MORENEEEISRCDONTIF20214
TOT EROEEMBICEOVTHTBELEBEE  15~2025612805FHOEAKICH T IET 1 F
FEFRBDEENBIET %ﬂﬁ%ﬁé%%gr\ft@-%g%dﬁg&f@uggg\/R«ig

%M 77> ROD LS ERESEEMEE L e FO DS DRKRNGEET 7 AZEENICHEBR TITDLDIC
R AN g LR NV e LIcb DT o i DRRHGHET AR THET 7>
NTLETOT. EROEEMBEFREZEEHH) N ORENRELBRITEA,

E #2477 ROFERBEEL. B3 HI0H B EBREL
ebDEHEL TR EUERSEEATHIN TS
TOT EROEEMAICED VT EULEEEE
R FRBIBENGBIET .
#2477 ROFEBBEBEL REBDT —IDHCELE
LTWET DT S 77 ROEBBERS DR
RWBEET S ADIBHOEREEX=EEURICRT
THEERICOBN BHEEN BB BIDRICEKTR

LTWETD,
BEREISADEHICOVT

Btk TOPIX (SREHKMIEEY) & (F KA IPXRITANE . NFK T DIEH T HAOMA 5z L #HCBET 2 6L BENREL

TOPIX (BESFTIHERD) (B2 ) TORBEMET TV YNNI FI—T T OFEHRN—ADEHEHREENE AR KW EHINET  [BL A K| 58 BEC SN
HEZE L CERULKMIBR T BB OEREROREIEHICHRDIRE X (IR KRR IPXR N FHA R IPXER
OB ERA (U TIPXIEWD.) DHIMEETHY) JEHOE L JERBEDRNKR. FIFAR CEHERICEET 29 NTOHEF]-/D/\D
RO BHEHIC R BIZE NIRRT 2T NTOEREIPXAELET . JPX(F. EEHDIEHEN B INRDEZ GEILEY
[FPEICH L EEEEVET A AFERBIF JPXICEWIRE AR IFIRTTSIN D LD TIIEL AEBDFE . BRFT MU IRTEIEE
JEENCER T 2VHEIESICH U TLIPXEEFZEVWEE A

SOEEK MSCITTHA1 -1 > 7 w7 &G MSCI InC. A BRF L BAZ R RO FZE DM S DS = K I HMIEE T RTUBFHEH

MSCITTHA A>T VT BEN—RICEHINET . Fc[BEeZA A B BEE BT EZ R L CEH U BEs T . BIEICET 2 FEZ DN

(FeAH FIN—2) BIEEAEN O Z DHD—IDHEFRIEMSCI INCIZBBLET . £7/2.MSCI InCIEHEHOANSZEE T IEF RO NKZEILTD
EREBLTVET,

FEAER MSCIZY =2 7=y A > F VI ZEF MSCI InCABIR L=t ROFEE UMD EISE XK I HMIEE T #kzUis

MSCITY—I> 7~y HREEEN—CEHINFE T F2 [ A A IBHS e S N EZ R CEHUILKMIER T . B ICBI T 2SEHEZ DA

12T VI A (FEEHiAH FAN—2) B EEAE S M Z DAt D— YN DIEF][FMSCI InCIZIBBLET « £/ MSCI InC.FEIEHONE 2 ZEE T DIEFNURKREZEILT
BHEFEBLTLET,

BAXEE NOMURA-BPIEEE F. R 71T 21—+ —- U —F RO T U T HRREHAREKRT 2. BN TCRITINENEEEF)

NOMURA-BPIEE MEEOTH2AOEOZRT RENREN T —EDHEANELE CE DV TEBRSNCEER—NT74+UF D/ T3—< > 2%
HICSHEINET . AEHOANMEEFBEN VT 21—+ ) — U —FROAVHIN T THRARTICRBLUET . 5. BT
TAT 21— )= U —F ROV YT« > T HARI T BB EMEM. T2t St RN ERITT 50D TEE< B
HERWTITOND S OBETE) - RACEAL—EFZEVEBA.

SOEREIR FTSEHSFREME 1> 7 Y7 X(E.FTSE Fixed Income LLCIZEWBESNTWBEST> T VI X TYFTSE Fixed Income LLC

FTSEHREE 7> FvI (F A T7URORR M —TREL AT 7 ROHEE, 875555V BB BE AT THIEL A DT VTV IRADT —9I (. 15

(BR<EAHANR—X) HIRHDAEBIELTHY.FTSE Fixed Income LLC(E H5%T —9 DIERME MO TR ZRIT TS £T7—9IDRE. R
NFEIECDEASEAZEVER A D1 2T VI RICH T ZEEHEZT DN EZ Dt—UIDIEF]FFTSE Fixed Income
LLCICREBLEY .

FEE S RIEHF BEENBVEAETIERICEDSERL TOLET A JP. Morgan3Z D52 - IE#4 2RI T 25D TEHIEE

PEVABNANRIRAVTVIZA-TII=I0T " | Ao NIBBUIEHFHEEZ T TERL TVET . J.P. Morgan Mo NEMEIC K BBRIAGREUICAIEHEE R - FA- 181 d 2 &(FRD

=y FO=-N-TAN=S 77 R([ER=2) S5NTLEE A.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

() BADEHI. BEANY VLB UICIDREEREL T ANR—IEHEFERALTHUFT,




o e

ES =
0 Lﬁﬁ;‘é%’\ swzaEd 1 20234118178
EREED : 20254128308

E A2 - HEEDHES

(M) (fBMm) 5
20000 6 - Nkl 156540
TIEEREE (GER) ] . n
T8,000 |+ 15 ﬂEE%gE 46615'3:.]

16,000
(1TAOXY . F5 q0)
14000 REH SRR
2024% 6 B 0H
12,000 2025% 6 H oM
10,000 : :
Lotk 0P
8'%009“* 2024I 7 2025|:$1 2025| 7 0 AEREENE
e 7R R 7R S BRARRIC LT3 SESENE
% FRISTEMRERN SEREERF TR RLTHUET, hBEE. 5BV EDEENZID
NBEVEENBUET.
FELGEEDIRNR
IF—T7UR EOTHAA SR REREE
NVIDIA CORP TAUR | R | RS- R RERE 3.1%
NEMR A>T VTR 54,99, | APPLE INC AN | #HE | F2/09—N-IITaLUES 2.7%
TH—T7 IR <% 'MICROSOFT CORP XA | R VIRIT 7 H—ER 2.3%
AMAZON.COM TAUN | B | BEEET-C2RE ) 1.5%
TAIWAN SEMICONDUCTOR MANUFAC | &8 | #=0 | B pupassss 4.0%
FHEEGL T VIR 35.0% TENCENT HOLDINGS LTD TIVE | B AT 77 PR 1.6%
TH—T7R =7 'SAMSUNG ELECTRONICS COLTD | #®#E | #z% | 77/09—)\—RIrrbdoes 1.3%
ALIBABA GROUP HOLDING LTD | #1v B | % | —#EEe-v—E e 1w 1.0%
ECERED BA | #3t R ss 0.4%
BRI T VIR N E N il BA | #z e 0.3%
TR P v=—TN—7 BE | #= B 0.3%
ENE] BA | #z BRI 0.3%
RGO R E RS RS R CH T B ETT,
FRAINRE DR (BEN—X)
(%)
40
30 O A e P
20 Y
10 Y
0 : : : : : :
-10

20164 20174 20184 2019% 2020% 20214 20224 20234 20244 2025%

¥ 2023FFBIREHNSFRETOINIEETY,
KI7URICE AR FI=TEHIEE Ao

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




@ F FHNE

HEHAHBAE

AR
LN i ]
BARE

BADORAEDFIR

IRE (T
b k]

BRENRE

EFAMREIESRS

BA DA

BA-Rs
EBiAZ{IATH

B HIER

B REHAZO

IR UEGEL

{SEEHAR

wLE=

REH
IR 53 Ee
(SEERDPREER

BE
ERELE
BB

TAM ETHEMELET,

BARARMHDORERHDEEMEAELET,
(BEHEMERLT A0S TRRLUTWVET,)

BRFERHAEDDERFE TICHITILNIZS L,

77 RIIEERBFEHEDIEHDERT 7 N TT > T HEEM B FZAFHERKS]
IBICIRET BBRT(CLPEESEZNDBF I NURIESSSFICRET SEARFE
(CRB[NEERLICERFEESESR (AEBO 1 RICE DV TBHERFTSNILEE
SHET L) [CRDBADBAAKDAHDERRNERN)ET o

TO8MAELET,

BMERAZMBOREEADEAEMEAELE T, (GFEMEBREADIERIISHVUELE Ao)

[RANEL T IREFARMNEISEREL COBEHBENSHZIANILET .
BHEERBFEHEDINASTENMEENEDOHLVER (TEEEEELLFEZHED
EDITHDCEERIFET

RAIEL T IRFERHDERBOFEIFFHE TICHEAAMNTON. RFTTEHPIENSETH
FiREHT T UIEbDZISHDEFARM D ELET . BH IFERHICIOTIEHILAE
BBHENHUET DT FFLFIRFERHICBRNGHEIESL,

2026538 11HNS2026F9810HF TELET,
* FECHIRENE T RICAMEIISBEEEIRE T o LIC R BHEINET,

EAHIEHNRDOWVWITNADBE(F B BEOHEEAAEZ(FF(FEWVEDELET,
Za—3—75EEGE IFTOREE
O RSB [FTDRsEE
—a2—3—JDIRITIRER
O R DIRTTIRZEH

77 ROBRROBRMEREICE DT EBA LOXEES/SRVRDICT BIzsH KO
DT (C[ERMBEROEROHIRZITOHENHIET . FUIRTRHCHBNE
HELESL,

RIS [P (CH TR I DFE LA ERBIS I DFELE RENREICH(TDIFES
RBICRZTHGEHE. ZDM OO ZRREVBIBEN HDEE (T TR FEA RS DHHAH
DEMZEPIETBZENOT TICRFMITZBAAREDHSEAADEELETOEND
WET,

AR (2023F 118 17HRE)

ROVWTNADHBEICF BFERHS. BHCERREORAZHERL. ZERHLEGED
DA EFERNEBAILSHERT (R LER) SEBHENTSEHT,
OZHHEDOOMNI0EOE FOB_EEBOITHE

QU7 REBRETDCENRH/EDIZDICENTHBERDBHE

O PLZER(LBVBB/IRELLCES

BFOH 108 (REBDBGIEREZEH) T,

F10BRERICFREL TNEDEZITOHE T,
[DEEBIREI—RIEHAT7RTT,

5,0001/8H

BAEERECIEELET .

BREFRUESEHCRMERRSSENOERRSS (2FR) 2R L. ZERRS
SR atEdBl AN TLSZHBEICRHUTRMLET,

it LSRR EFFEE U THWIRONE T,




77ROER-HHE

(77RDOER)

BEENEENICRIEYT3ER

BARFHE HINFEB A
{SEEH4EEER(RER HIEE A

REENSEMETHENICRIEYTZER

HEHEEE (ST OFNERE. IO T,
{EFtHREBL CBH Lan. 77> ROBEME CRRSNE T . BStEHEORNN6r BT
BROBSHEHFRRIEELT DS ERHENSZTIDNET,

B FERERIC L CHEZR0.66% (FitR0.6%) =F U TH/1-8R

(SEEHR=ER B P OE (MR} SERMI=
XILEB OB FLI T OB TY .

RIS
A FHR0308% | ZFELASOER. BEMBDSE . BRALER
SE I A (S5EEH) - (B5150.28%) | ZOXIE
BREait FH£0.308% | ERRSESSSEEEORN. OENTOT7RO
= (#4950.28%) | BE.BA%DBRREZOHIE
3K [0)
Sai %Xﬁodoo‘ﬁ/o/‘; BRI EOSE. B HSOEEOEGONE

(BIEEEOEM DR ET/218E)

77 ROBERNONTS—T7 > ROBERDDET 7 RICBIT DEAEUIZEEICS0%FRmDE %

RU TR

¥2026F3810HIRE. &5 T49.5% (7#k45%) LINE L. Z DB FEFER1129.7% (Fitk
27%) . Z5T21119.8% (Bidk18%) TH . (REFI 77 RONERE L TEL LSN. Z20D—E%ZRET
KA EZEERHMETEHRMNE L TR (TEDEDTT )

BMEIZEDTE - RE. EEBHICRIBER. V-7 7 ROBKICHDIETEHE
BRESzZOHE. . EEBRASEEC. 77 M &ELET . CNSDERIER
WRFCIEET DB EDIPAICK BRICKHE, EREFTTRICENTIEE
Ao
-ggéﬁ#wﬁﬁﬁ%(:%é%ﬁﬁ1*@1@%&#@%%‘&&%(:2\5@)\%Eﬁﬂﬂ)\ﬁ%&%ﬁé(:i%i%
(EFEBHI(C R DEEAIREISRAEC BT B1Eh. FREBOWEICET SR BEARUEIERHD
B IBEOFIRE

EEERETEANCIND T ROBEE(CHFDER

Z O DOER-FEHH

¥ FEEDFHREDGEEIC OV TE REHESFICRL TRBVET DT, LREFESFITRT CEN TEEL Ao




@ F FHNE

77ROER-HHE

(BHE)

@ 7 RIF EEAEFEHEDZHDERT7>RTT,
SPRENECHEFES AR EI 2EEEERENOCERGEEESES R THIHEIT. MERNOS
HEHDM)EE Ao

BHEBEENHESFEDNMABF CDOVWTIE BENHEEDREIITDERICRI AN BERASNET,
¥ _FER(3.2025F12830HBEDED T DT R EEN W ESNIBEH L (F ABHEEINDEENHUET,
T EDEIRVOFEBIC DLW TS REEFIREICCHEIRSN D= HEIHLET

(BEEW) 77 ROREER
BRDERRSSERRNKEAE(CHTE 77> ROFREEFILITO®E T,

RERE(D+2) | EREEmAOLED ZOMEAOHLED
0.74% 0.66% 0.08%

MWREARG2024F6H11H~2025%6H10HTY,

MARER P OER-BE(CH DO/ B DS (RAIEL T BABFER. TERTFHR RO BMESESE K2R <.) ZHP D
TR tE ORI CHAP O EAEMER (1 OB72W)) 2R U THRUILE (FXR) T,

RINSDEEIHLETESETHN RRICHREUVCEBRDHREIEGIET,

MEFMICDOSELTE NRBRBDERRSS (2HR) Z2BIZS 0,




I
7 BENI:NERE S

SEWNRELTWBYH =T 7 ROBZE I T DB T,

EBIBER- 12T EROEXSS

COREFFEE OPEOKAZPOICREZTV. TOPIX

ARz TYIZ  DEEORSMC  nmmmEm %) SENT SEEREEEREL
’ * CERETVET
2| — 5
RACLONSCD  conmEsis BreRROIEEORRTEODE
HEHR 17T T e EEBABCEEESELTMSCIITYT 1Y T yoR (S
=T Ne) g, A% BIREA—R)CERT 2 RENREBREL CERE
TLBEOH R

WEImICEBEN CORERBFEE . EELTEEIFAIC SN TLSHERD
HEEMR T TYIR TLWHHEEDOHT. MU (DRERFEELES) 2 S AT o) [CRELMSCITY—2>
YF=T7UR (DR(FEGEEEZF) &2 7 -N—Tyh A>T VIR (BLZAH FHREN—X) *3(2E
BHEY) I IREMREBRELTERZITVET,

%1 [TOPIX (SREIAKMIEED) | & [F KRS IPXHIADNE L AR T BIEH T BAOKA TS ZLEHICRRET 5EEBIC IR
BUREVTORREMEET VT YNNI FI—ITOFEMN—ADREFEERNE S S IWEBEINE T [
AHFEHG S meZR L CEHBUIZIEH T . TOPIX (BREIMKMIEE) (FEo=hAA) (LUF. [BEeZAATOPIX] &0
Do) DIEMBROEZAATOPIXICH SRS X (FER (S TR IPXISIT X (SRS IPXEST O BS iR+ (LU JP
X1EWD,) DA ETHY JEHDEL IEHED AR ARG EEZAKTOPIXICET 2T NTORER- /I/N\TRO
FEAHTOPIXICRDIRE N FEHRICEIT 2T N TOMEFFIPXAELET . JPX(E BEEZAA TOPIXDIEHBEN HEHY
(FRFRDRZBGELEX (FHHICH U EEZE VW FET A FE @IS IPXICEVIRH RN FIRFTTENDEDTIIRLI A
BEGEODETE. RFE MR O RFEIBEEE CER T 2VHAESEEICHL TELIPXEIEFZEVEE A

%2 [MSCIOTH A A > 7y I X EFMSCl Inc. A BEFRUCBAREREROEEE DO/ TIEOE SR I MR T,
KL N—RICEEENET . [EHA A 53 BB NEZzZRLU TEHULIERTT . [FRER—X[(F K
RILN—2IE8& 6 (. SHA B ICHBE L/ T MSCIOT S -1 > Ty AT 2BFES D AN EHE
ROZFDMD—EIDHEFEMSCI Inc.lCBBLET . £7/o.MSCI INC.EMSCIOTH A 1> T VI ADRNBEZEET DiE
FIROREKZEILETHHENEFLTVET,

%3 IMSCIZY—2> 7 =Ty A > 7y I X &G MSCI Inc. A BRI R OFEEMA IR OB ZR I MK (MIEET.
HIBHHEERE N— R (CEHSNE T, [EE A A BRI BB NmeZRBLU CEBUILIEH T [FHRER - (E K
RINR—=ZIEH D& BN HBICAIRE LB T MSCIIY =22 7= YN > TV RS 2 & FiE
ZEDHNEAEMER O Z DDO—EIDHEF)EMSCI Inc.CBBLET . F/o.MSCI InCEMSCIZTY—2 277 —r YA
>TVIADNBERE T BEN RO RNKREF LT BHEFEELTVET,




=HERNSASPTYNIRIATM

D AZN=HILFHA> (UD) D
EZEZICEDVEBYPITVLTY AV

FONT oxsFz&BLTLEd.



