| SEEEHEE SNERESE) R
1)55%3%‘5 : 2025118250 e

== &

4 | ]
=, - - ll'
.f._.-u'-““"*_..;“-
EE2E =

CEHBAICRUTIER. REZ2DABZTRICHFTHHLIEEL,

<Esit> D72 FORROERZGSE] %77 Y RICHT 3 RMAEBIEIES 15 55 318

_ e e - CHETZEREE LT [BREREE] 0
DLy MZRIX Y MEREH WET.) BEIEHDOT—AR—ITHE. 5

TREmmlEIRE FERMBER (@) 5 26365 YO—RTEFXT, Ffe. FXEICFHWROELRA

B|FEES 1 03 — 6691 — 2017 ZE S \ vogas s e

PEFNTHIFIN. WROENXIFFEKES
SR  EREDFH O B~k 5 B i WROEXEHXEE
R—L~R— © https://www.carrera-am.co.jp/ RECTBLTLFT,

<FERH> [77 Y ROPEDRES LUEEETSE]
=EUFJEFERITHISH (BEFERESHT | BAY R Y — bS5 MESEERITHR 1)

AE(F. SREDEEE B 23 FE52E 258) £ 13 FOREICEIKEHRRERETY,
T 7V ROB#(MEE. IRFERMBREICDVTIE. EEEDERFIRHDOBREICBRENEHELEE L,




J0-N\)b

Bl — 40 EFE2D)

NV}

BHXZICEHELTVD [REAYY] (. MHATORBURIICHITBIANVIOEREEZLZHLTBIET,
BRIESIOUBEXRDDERICDOETILCR. —RHEEABREEEHREDR—LR—Y (PRUXR https://www.
toushin.or.jp/) THTEBWLEIFET,

COEMRREBICKVITS MEFEHEIET O—/NILT7 VK] ORBEDFEICOVTIF, RFERHE. SRR LA
SESROMEICKVBMEESFEHEZ2025F5823HICRRMBRIRICIRELTHY . 2025F5824HICZDEHD
MADECTHIET,

HI7VRORBICEHUTERRBEEZTOREICE. REFFERUKREEANCET 2AE (IBI26F58551985)
[CEDE, BFCEZREORAZ#ENLET,

HT7VROEFRHER. BERECEIETZRARHICEVTHRIBEINTVET,
FERERBRECOVTIFRERHICTHERV LI NEHZBRTRHZBUTRMNCLE T, B, BRFERHIC
FERERREBZTFHEKRINCIHSF. ZOEZTBHE TERULTHBLKIICLTLIZEL,

ALST7 YRR IXVMER R
2011€78198
1186.2405H (2025F9RFKHIRT)

86,1918HM (2025F9AXKHIRH%)




J7 OB/

ST7VRE EELCHAZ ST MR OZREMRES IFTC_ 5L TV SMZEFEREERSE

DT FREEEES “ FICRE L SR EDP RIS R EBIELU GERZITLE T,

% FEEEEIZS & (3. FAEEEEES (DR - Depositary Receipt) S WV, p2EDIEEDMAZHZEN DTG CRESE
BICHICIRMEICAE WV FEITUILABESSD & T MR E BRI CERIEmENS [P TS [SNE T,
MZEFERERE DN (FFEEEIE (DR) ZFHITU. Z1—3—7FDRMERBEG IFFC_EBL TV SN G
F9,

T7VRDYEE

@ FEULCHAZ SO R DEMBEmES [FAlc LB UL TV SMZEFEHBEEERRED
I, FESEELSS . BB S U ICHK T (CEEN T 23 RZEH I 2B MEEFFF(C
REL.EFEMEDOIRANGREZBEUVCGERZITVLEY,

NERBECOVTEF. RAIELTABANY I ZITLE B AN EEINICTHIBE
BCHRT BT ENHIET,

[Z7 ROt ]

BEAS 2l oL CHAESD
. IR DA E
o
=T DEOB, TS
20-INVI7UR = (fh|C. FEOSRE
NESES NSRS =i DHMEESSS)
IR TS I ESE

(I Bk K ) 3% i
o
#
>
kb




EA7O0tX]

URAIEE-

BRI

F 5% B R

Q0 HMANDKRERG(ICITHIRZRIFTEE Avo

O RS IRIEELZSS DB LUK PRI DIREEN & (3 EFEMEDMEERERD 1 0% U TELE T,

0 KREAGHAF (LBREGBHIAFZHRTET ) DREZGS EFEMEDHEERTRDSWLUTELET,
0 NEREENDREIGCEFIRZRIIEE Ao

0 E—HMDRINDREE SIS EFEHEDHEELTED 1 0% U FELET,

0 F—IIMDIIKS IRIELSH RO KR FHELSDIREENG(F SEHEDMEERLLED 1 0% TE

LETS

—REEEAREBEEHEZRAUVICEDD—DEICHITIMAFTLIIANR—Iv— BEHFFLIRAR—Iv—
BROTUNT A TWEIFL IR R—Iv—DIEXMEDHEERLAICH T DEEREF RAIELT. ZNZEN
10%. &5 C20%ZBAENDDEL AL RZBA D EEFOICHECIF RERMTIF —MRARIAA
REFEH RNV B RN EED L OB ZITVE T,

2 B B #

FAL|(RAIELCBF2H25H.5H25H.8A25H. 1 1 H25H. 1L AEHDHZBIFREZER. ) REZ1TL).
RANEU T IO #HCBEDEWNR DI Z TV T,

DECHREADEFE S REEREROBRBD ZZ DA F. EEAFNR TR GHIER TS HET.) FD
FEACLET,

LN ERER(C BEMEKE, TRB)0). A FEEMESZHRLU C. DEEERZRELE I, 2120,
HFRBEZITOBDTIREL DENRENDRISIEEFICEDEZITTDENCEDDHDE T,
BREOERICOVTIE ERDOEARGHICEDVWCERZITVE T,

<BEDAA—IE>

18 2F § 3F B 4H 5H 78 B 8H 10EQ11E R12H

% FERIFAAX—IKTHD., FMEDODDEEDIILWVBRIUZDEEEICOVTTRE, RETHHDTIE
HOHFEA.

¥ DECEDOEERIE. HONUDH—EDDEZHENTHEDTIFEL. DEENZILDNEWVEEDD
S

BSEOPHRBREFCKOTE. FIEDKLSFTERNHREVESHGDET.




S77VRE. EELTCHAZSCHROERMEmES [FRC EIBL TV SMZEFHEE

EEROMRAFICHBIREZITIC LT ERMEOIRANGHRZEELE T,

15-1712
N
BERZERDT

E— L7 XI 72K T
I—0Ov/ V' fBICRI HE U FHANRIEIEN

ST DFEE — Oy MRt DFEE
AR (O /NR) IR EDFERITH S L\ T ORI FEREZ YIR—b

EYIR—bk
KEFER TBRE

S AP ANEXCFHRERR TRED?

R : AL SAMPERL (20258 9H3081R%)
FHEFE DS

ERMERPEFT M EFF AR - 990%(% EE=F AT @

ECHEDATENEE | ERFERF—vav(SS) | REAEOFEDBAL
WA TOREEIBYE | SEOAHE & BB EIR D S BT E
FEOEEENITH SSVE— PBES N, TEHOBERR

19574 RID A\ THERS—r | 20114F:ISS5ERL Ve
R L=y o S o U PEROINEE-EIRME
e [CLDHIBU
BEREGE) ¢ HEDT—IEFMUILE IR
TS

tljﬁﬁ-i AUSAMIERL (2025598 BOEIIEE;
: Fl1a AT —INERAT BT ERR ;
HRTE . KRELGFEHBEE OV I MBEILTHY . CNHO SR BHNRFERRENBEIF T,

TEMETOITINOB

o KENASAICK D7 LT ZAETHE

® FRIMMESAICK BT S/ /\EtHE

® HARJAXAIC L DN EFHEHRESTE (MMX)

o (VRDFHRAT—YaVERE. EAREBRERIT LITEHE L
HFT - AU S AMIERL (20255 9H 30HIRTE)

FEFERTED LM UCBRICEDEEM UL CVER IO BIRODIEREM - ST2EICDVNTIE
ALSTEY BNRIAY MOMRALT DBDTIFH D FE A,

>/




4 = eyt 3 A o : 1 .

ol -

FHEFRODEEI(L AR EZEIANDET |

2000FALIEFHERIBNSREANID EETBORHEFFEICS O CrpRIENEIE, IR

EFENMERLCWVLED, ME TR I EDOARTRHUEERERIET,
o LHIDFHEXIFEREE . 0
O RFISRAEEDTHERTEM 07y ATHR U] 07 vNATHE
DR OR2 A 3DFUVY Al
T
) INEL-BRE1E
Wil 8 BLET
(NASARE) SECh
_I_I o/ BFA
BEFE - RER- AT =L —)?
BEEUTHA R HAR — O FRREAR D12
HFT AL S AMPERL (202549 F 308 E7E) HAT - AU S AMIERE (2025898 30HIRYE)

FIIILDER

0T (/DA >F —2wME) PAIANTHIRE) BREDEMEMMECHFRICHEVWT. TIIIVEE
(FPREANICBILAZ R T2 RIAH T,

RET BT IVIINEEZZDFEHA VTS DREIFUHERTR

BEfk - E7{EDILE BERROIK 3BA VT SPREX
loT. ORF 1T R%8E BEDBEA Y ISDERI KEHDBEBEBZEAD
Al DL EA > —FRwh S

BEpEEPrO— R RATHE - AR BN SIS

& B K 8D

T AU S AMPERL (2025F9H3081R7E)

ZFEEEEEDH
O4 I ESEE%E AT EHE2EEESE Z DhFEHRSESSE
h"—a VT B OvF—R-v—F BE RTX EE
e 1] =57 [e] IZNZ 1= LA LR I
JIBET (o] 7&& IUZ IR 3E O—JLAOARER i3r&E

HFT : AU S AMEEN(2025F9H3081R7)

LECDBHRE. 2T 7 2 FORE[ROIERMEELDEXCFEZEDHZ CSEE U TEes LIZBD T,
WFINDINCICRETDDIITIRIEL, FBERIEEDHERZHNEITDBDTIEHD FEA.
772 RORENRIFERRNIFICEIDEFHU. CNOLUANDKREDHREED E T,

FECIFEHETED CHIBUCBRICE DML CVE T O BROIEREM - T2 CDVTE
ALSTEY BNRIAY MOMRALT DBDTIFH D FE A,

o




@) zEURY

BEMBOZEEER

S77 2 RE EEULTHAZSCHFOEMBAMING IFTIC_EH U TS MZEF HEEE DI
FREEEESS. BAMIESUICHKIMICES T 2 WRZE I D EMEISEFICRELF I (NEREE(C(IE
REBEZHIATHHDET.) DT, BEMBAFEHLET, LK DT TEDNMRAESNTVEHEHD

[QEY:SSN EEW@@T%(L&D BREHO LN DDET, ST 7Y NCEUARB LUBXIL.

INTIRERDSERICIFEIT D EICEDFT T, REEFIFFEITEEELDE T,

KT 7 FOEAEMEEE. FEICUTDURIBRICKD., ZBETDHCENEESNE T,

fere b, ﬁ—&—ﬁﬁ%ﬁ@géﬂg.(& URCRESNDDHDTIEdHDDFIRBA.

%,@ £ gogwg DERABDR BB 1 J R OIS Al S LD ¥ 18, 0

5 e RRLCZEU, ?DHEE’]?I'_R(?&ﬁHHE"J(Lj(:5<—|<5%§;%)g_<‘:73‘350§§;o OESeY S
BICE BT 7V ROEEMBENFEZRITBRZRDCENDDFT,

g
SI7E, E‘E(J\L @?@H&‘Udﬁébiﬁ(hhb CHNUCRRES ﬂé%@?(&%bé\t’d
= D, §%<(F’%mlu)Hﬂ(&*??/l\@%ﬁﬁ%ﬁ(BT SRANEIEDE D, LIJJ\D‘C ?ﬁéb‘dﬂé@
BN T MEUEGEICE S T7 VOB &7 R HERZ RO ENGDDET,

LTy NG, AR 2O B R ON T R B E Dl B E B R B REUE T .
WP 5 O CRE S 25RA(C[d RE T OBMEIS DFATEICIER I DU DD &

BENREDEARERE G BERG EXRFEIEFDERICID. ZT7 2V OEEMEBANT
Q%zlﬂa%%wégtb‘aﬁbé\tﬁo

MINZEFHITIOEENBEAL BIEF(ICHEOICHE ZREUCEEDBIN CEFELIED
U R U el <_3bmk/ﬁkﬁﬁ%)t%*ﬁéﬂnia’\ L EFEOHRINFOMAS(E
TELU. ZD7ROEZEMEED FHHERE E 1D 0] EE Iéb\aﬁbiﬁ“o
SN DL EDFTEICRDMBDNRKEFFEZZ(TIHEE. FclFMEZEOENE R
,L&L U Z 7 iﬁ[Lu/}?ﬂH TL’.D‘ED Fﬁ%%ﬁ*ﬁ@%E/J\Tbr_ﬁi@_@/rbﬁl_,b‘ibrgia/\%('_(g *FEE)JE’](LHE_t
ZIRE CEIFVCENDDE T . CDRIEBZE(CIF FRBVLEADYS TS, Z5ZATU
DMED FEICKID. H 77V ROEEMBHNFEZZTIERZR O N DDFT,
BRI 1C A:ZJ AN | C RS 77/ ROES I CH R BE B MRS S A& SFTalUIF I NIFESENCENY
= I R R Y 5D 3, 7 (DR I i e S DA E DU C ko C RE BRI A ThinsRes
BEEMBEZHD X U RO il e eratYazt/ s et oY SN2 =i Nl -3 R a2 OF Y- IS
BEEBEICHB é??/hoﬁﬁﬁiﬁ%@%E@‘ﬁﬁ%ﬁﬂ@%ﬁ%ﬂﬂz%ﬁ%fiﬁ)\bfci%éi\ — BB ER
> =i =D 55 DERNNDER DO DdDE T .
ZDMFRINAIBEEER (REME, V—T 5 —F) T CEaF. mBHEEL I &
« b‘aﬁp\—E%E’leéjjﬁjl\@zEa‘éb B CEIEVNCEDHDFT K. CNHDHEEBEP
BEIzDTEE(CHDOREDREUICREITHIEENEECHEEHEICF. HT7/RDR%
REDIRELEDLWVDEET DT EP. —BFNICH T 7V ROERFEICEDVCE
A TCEFLIEDIATDSHDFET,

ZODBER

Q HTU7VROBEEIICRALTIF. ERMEmMENE EEI7ROBDHEE (WhBI—UVT - FT)DEAIHOEE Ao
Q RENEVURIICRIT HFEIR
HI7V KRB I OB EDMBRESOINRICKDAREBMELESOMRENEDIE FU IREED SOREFFKICHIFIA
WDoFEDURT GRENEUZXT)BHOET . CHUCKD BEHEMERICY A ADFEZ NIF T OIREHED. IRF DAL D
RMNIOPRIECED IR IRENEDBIAINELE T DEREMD DDE T . Z T 7 /NCBWVTRENEU AT DERTEL
THEEZSNBDINRIELL D@D T,
‘Fi/H %TTZFSL(J@E'JLJ:%@%?E@E;%(Cd:D\ HKMEEBDAELIEDECIFEG IEDE UL ELEDFH. MIBRED
o X (S
- REDENHHEREVEB CHBNESZFE CI onENEUGE
O WD ECl3. STEHERICHEEUCER NG (REZREDEIFINROLOFHIR Z SOcEm) 28 A C1oHan
HDOEI, LJ7Z’_D“’J—C_\Wfﬁﬁj\gaﬁo)ﬂ(ﬁ(3%@b%§+%ﬁﬂF"ﬂ[LBU%)?T/'\@HYEX%TUﬁ?%)ja_@t“(at@D?t"/uo
K BB DERITTADR I c L O CE WD Fos: D—EREK/cFEH BD‘ SREN(CTTARD—EARUICIEE I 2155
DHDE T E 8 NN Bz S T 7/ NOFEEN SSILONE T D T DECEDSIAWISHEEERSEADEAN C DIED
D, BEMEAD NEBZREEDE T 51 EH F'EﬁEF'@E)EHHYEE%EK?%@EE?TDTC%@\ SEPREROEAEMER SRR
BHEENTREITDILITEDHT,

UR O DEIRAFH

Q EAELRESET. BRETBICEDIR—NI2UZZHBEL. REBREZERICEELET,
LR CIIREEIAIEIER(CEIT DRIEZTED. T7VNDEABEDREMIRIDE—I IV IIEEZEET D
Bl BRFEPRINRDRE - REIFEZTVET . BEREEZERE. MEMtUATEEDOBEVESEEDRER PR
EMURIEIEREB(CDONTC, BELET,

Q IVTISAT VR - AT —NERERAIDETINR - EREBFOEEEHRTOEEZTL. IBEEZENWH
BEEAHEOEIMN. BMOREI7ZTVNET,.

0 EREEZRERICBVT. BEERRNROREREDHT. REABIOBUSHERZRELE T,

5
N



(BE1EH)

T7VROEREZERT T7VREMDIRRNIBEET S AEDEZERDHER
SEESHIRESEEMEOHTE TSOE. T7V/RERRVGEED IR T EEENICHERTED
FOICERRLIEHDTY,
20204 108%k~2025%985% 20204 108%~2025%98%
(M) (%)
20,000 100.0
18,000 90.0
16,000 /| 80.0
14,000 /_,/ 70.0
12,000 60.0
10,000 — 50.0
8,000 40.0
6,000 30.0
4,000 . 20.0
2,000 N 10.0 u u;
0 - - - - 0.0 - - - - '
-10.0
20.0
-30.0
-40.0
50.0
20006108 2021498 2002498 202398 204898 2005898 MUPVR Bk SEEK FEEK OADE CEEE FEEE
0 M TPUROEREE (58) — HESEREREE (o) WEXiE /@ TisE  EEAE B\
*¥T7VROEBBEEE HEFOHREEBREUDDEH _
BUCHELEHDTHY. REOEEMBCE SV CEHEUE
FREERIERIEEN HIET, sigm| 33.7| 156 231 137 222 48 77

*DEEHREEEMEA S DN ETZEIREUCDDE =@l sa8| 421 5980 627 06/ 153 215
BT BLE DD CH). SRORE GRS RS EEN e

HUET, BIMBE| 189| 471 458| 297 A55| 26.1| A7.0
*FBIIEE (3, 2025 F 2HN'S52025F9FFTOERRKIC * 2 COEET AN L TFV/RDRENREIFIRIEE Ao
BIFBEN | FEIDEEEZRRUICDDTI, %2020 F 10 ANS 2025 F9HD 5 FEOERKRICHITBENR 1 F-D

EERDFIE - RKIE- R/IMBZRRUCHDTY, 7H HT7V/RIC
DWVTIF 2025 F 2 AR NMS52025F 9 BRI TOHBTELELTHY

&,
HREBICIDUBIBEFRFTIE T,
*HT7VNEN EEEHREEEMEADEZRTI,

EEEISADIEH

Bk BRELHKATIEEL (TOPIX)

FLEERK--MSCI 278 A A VFwI X (FRSBA) (AR—2X)

HEEL--MSCl IN—I VT =T vk oA VTwI X (HR—2R)

BARERE -NOMURA-RVR N T4—T VA VT wI 2AEE

SOEEIE - FTSEHREE A VT vI R (BR<ER) (AR—2X)

FEEE - IPEIWHY - HANAVN KRR A VT VIR—TIR =V VT = wy-70-N)U- T4 /\N—V 774 R(EHX—X)

[EREEAKIMIE R (TOPIX) Jl& MRS IPXESTH DKM E T COIBHDE L. BIBD AR, MABREKMERICEET 5T N TDOENEHI
SHIPXEIDEL TVE T AR IPXERTT L. TOPIXDEHB UL IFRERDFTEDZERE. TOPIXDEHB UL [FRERDEIEFTZIFTOPIX
DERDEED UL FEADELZTIEN ZELTNET,

IMSCI 305 A A VT I X BRSEA) I MSCI InC. A BIFEUKEIIER C I . BB I 2E(EHE. NI FEHET D—tIDEF]F
MSCI InC.IZRBLET . Ko MSCI INC.IBREIEHDRNBZEE T EFIR U RKREF LT DHEANZEBELTVET,

[MSCI IXN—I VT R—Tyb A VT VI X]EEMSCl Inc. B BF UL EROFBEE/RATHIBZOENE ZR S M T, vhUBF T Ea
ENR—RICEHENE T EEHICET DBIEES DR EER U Z DMO—EIDENIFMSCI Inc.[CBBLET . &1 MSCI Inc.l&
BIEMDONB ZEE I HEANRUNKREZEILTIEFNEZBFLTVET,

INOMURA-RYRNT#—X VA VFvIRBEIF BN T4 T 11— —UP —FRAVFI T4 VT HRASHNRNEKT 2. EBRNTHT
SN RBEFNEBEOMIERAOEEZERD I RGNS C.—EDHANBECE SVWTEBRSNCEER—NI7UF DN T4 —< VX
ERICGGHEINT T EEHICET 22— DMWY EEZTOM—EOEF BN T4 FT21—YvU—UT—FRIAVT I T+ THRARHIC
BBLCBUET I BN TT1—vU— U —FRAVT LTV T AR TPV ROEARRICEALC—I0ERZ&5HDTIE
HIFEB Ao

[FTSEHFRERE 1 > TvI A ERSBA) & .FTSE Fixed Income LLCICKWUBE SN BAZR R I BEEOEBORGINGEESHIED
I EE CHEFH U ES A VT VI A TY BB FTSEHFRERE A T W I XEFFTSE Fixed Income LLCORWIEAFETHY FEHICEE TS
FRTDEFIFFTSE Fixed Income LLCHBLTVET,

[PEIAYV ANAUS KRR AV TFVIR-TIR—I VT =y J0-N)U- T4 N=2T7A R &R FEEDRIBEREES
MBOEEZ /D HICIPEILAY - BFIUT—X-TILITILY — D BFEU BEEHEEN— X DES (VT vI A TY . BEMICETS
BR- SEES 0N EE EREBEOEH. AHTOM—UOERFIPELAY - EF1UT —X-TILTILY—([CRBLET .

"/



BAE(MEE - B EDHER . DEc DR

o (SR - MEERTEDHR
SERER (202442 B27H) ~ 2025498 30H

(M) (M)
18,000 90
16.000 80
14,000 70
12,000 60
10,000 50

6,000 40
8,000 30
2,000 F - Hfee s (em) [1 10
0 ' ' —0
2024,/2,/27 8,30 2025,/2,/28 8,29

*DEEABLEMEADHER (L. B (Bi5 70 ZBRELCBDELTERRUCVE T,

FELEEDKR

(2025%F9H30H®K®)

O EAE(EE & MEERSER

BEAEMEA( 1 FOZRD)

15,832H

7.2028H5H

o DECO#E (1 HO=1ED. Bi550)

2025% 8A 200MH
2025% 54 100H
2025% 283 OH
2024%F 118 100H
20244 8A O

RERSRET 500M

o EER D O HEA LI 1 084K o A _LfI19%E
SEOBE | BALE 1R 2iE | HALE %15 fBALLE
% = 91.26%| | 1 |AIRBUS GROUP SE gA | 7.59% 1 | &Aet 64.97%
& % 0.00%| |2 |BAE SYSTEMS PLC ax8 | 6.81% o |mEmErIr—2 [11.50%
Be - Z0f 8.74%| | 3 [L3HARRISTECHNOLOGESING| &AB4 | 5.71% 3 |nem 4.84%
& 3 100.00%| | 4 |LEONARDO SPA gA8 | 4.85% 4 |VINITPH—EZ| 3.02%
5 |LOCKHEED MARTINCORP| &84 | 4.68% & [70/09=1—917 | oo
\ 7 N4 oo . (o]

6 |ROLLSROYCEHOLDINGSPLC| &ABt | 4.52% BLUHER

7 |SERCO GROUP PLC  |mz3my—t2| 4.37% 6 |EnXMmiER 1.63%
8 |QINETIQ GROUP PLC | &&8 | 4.20% 7 | EBxER 1.27%
9 | THALES SA EAXE | 3.89% 8 |fEEHEs 0.98%
10|RTX CORP aXE | 3.72% 9 |15k - BIE%E 0.77%

FRENEBOHRS (BEX—I)

(%)

60
50 r
40 1
30
20 r
10

13.30%

0

45.26%

2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 (%)

RN o 2R (F B AE MR AR (B2 5 181
DESBREN-R)ZHEIC
BHUEEETY,

#2024F (57 EH (2024528
27H)DSFRF TOREE,
2025%F(F1 B 1HNS9830H
FTCONIHRZERTLUTCNET,

KMYTFURICNYFY—D(FHD
FE Ao

X FECDBERARBIIBEDEDTHD IFROEARREZTFEDDIVIRLETDEDTIEHOHEE A
KEHMOERRRICONTIFFERTRLCHED . RIRICEEHDOEZASH R —LR—IJICBVWTHET DT ENTEF Y,

\/



Fif - FHEF

HEIAHAXE

i

B A il RESNZ ARG ORUEUCRIEZADED DEMELE T,

i

g
BARAS A HOBEEADEEME

B A T ErsGahEorliisEydrssz/NRlgatainn

i

- - RVl ({7 1 RE UCIRTTRANTED DR ELE T,

- Ll 1505 AR T HDOREEHOEEMERD SISV ERREZIEFRUICMER

- - [RRC U C RERARMANSEELUCE EEHEN SBZILLET,

RERICRETHHEICF. BFAHIDTEETE .

B A R H H PRFTERHLDEXH THOTCH. FARZENN KE T3V A REDIRITEH(FEZFEE [T D
B A § S

RAIEUT BA - BREBOHFIAH 2D, BRETRHLMEDEFFHREDFERIFI00ETIC
GRINSEEN T UCEDZIHOHIARN D ELE T, BHB RIEERHICKROTFRILAELEDHZED
HOFIDT. FFMIFARFERALICTHEER T LY,

2025 F5H24HN5 2026 F5H25HF T
NN RN CN Sl 7272 L. i E AR &, _EECOMER T RICEMEAIESBHE TR T  CEICRDEHIN
F9

m & 5 B CHRE(CHEOTE. ERMEDEEEE ZMB(CITOIcd. KODCH]REFKIC(FHIRZ
RIIDBEDHOET,

LN RV ST (3 BNSIFTFICHITHESIDELE. AERBESIDELE. JRAEKEDELE. ZTDfh
IRV ENONE NI POZEENERENDDHEEF. BA - BEOHFADRMZRIET DL RUT TICRAMIITE
R U B H U ERESEa:eERaalnGrag- N

2024 F2H27HNn 52054 F2H25H& T (G5t EH 2024 F2H27H)

RutEOHH 3ROZ O dlLEFoTeHEEFHFICE. BFBRPEFRCHOCHEREINDSIL
hHpDE T,

REIELC. 2H25H. 5 H25H. 8A25H. 1TH206H, Icl2L AEHDZEIFEREXH.

Lt ERER(C. BEMEAKE, MRE6). FEFELHBESFZERU T, DiceihzR

EUET, 22U T DEZITOBDTIFHDOEE A,

RABT 7PV RICE D SN OREZES Lk BFEHCEFNICBIRETS [DikE
BIRED—R] & WNEDDEMTONS CEICIE D Ec 2 2 imE (CXILD [N B ZED
O—X] B'pOFET, L. BRFERHAICKDOTIE. EBS5N—ADI—RDHFDEIKEWNE
BBHHENHOFIDT, BIRWLAIREFEI—X([CDWVTIF, BRFETRHICBEEDE TS,
BH. O—RBIE RERHICEIDELDHZENHDE T,

EEEDRE 1,000 8@H%Z LRELE T,

BFREICKIDITV. XOF7 RUAICBHULE T,

https://www.carrera-am.co.jp/

BB BFREICKDNEZTTHEN TEEVNEHZFDOMDPOZEEEVEHINEUCEES
([Cld. BARREFBEICEHEULE T,

L
- =

BFE2R. 8RO T7 VRDORERNOCEER(ICERARSEZERL AN TVEIREEISHULT
RIERAREECRHEVET T T EARESE (2R (& BRBITAICLDREELE T,

A EIEHRIURERFTEE U CRIRDNE T,

REMRAREEFIBE L —EOEHZHBIZUCHBE(ICNISA (DEREIFRNHIE) O
BERABNRELEDET,

HI77V R NISAD [HRIRER WEIFRHEEHNTE) ] ONRTI N, RWITRAICEKD
FIRVWHDEEDHEDDDE T, FULE BRFEFHCBEVGDELZEL,

FeSZER, mEABEARIEOBEAESDE A

m B OE R

o/



B\ AR Fl D3 B DRI 3.30% (BER3.00%) DU C 3187 LIRC
g UC AR IR B0ELET. HLLE B RS B R E COmLADE
MABFRH 00

BARFEH  BERAIC LS T 7Y FOSE - RFEQREVOEHE DO
[EEMERRE  RSFARMEDREXHOEAEMEACO.3%DEZRU TSIEELE T,

BREANMSEME CRENICRIET 2B

EREERAOREIT. SHERRZEL CER. SRMEDMNEEREICE1.4267% (Bilk
1.2970%) DEZERUTHICBAELE T, UFBAFBEF Lo, BREHRIICIFE
FEAETDEE(C, FREHMERD SIDNE T,

St = ERMETROEEME X S5EHHIR

=7 RO = \
e e FR1.4267% (Bitk1.2970%)

EREEHER £%204950%  (%4k0.450%)
= = KT+ LT S e T ——
(EEHEH) L g
£ pmaa | Tx0.8800%  (BHKO800%)

BARDISRREESONIE. EAREESSEBADRES. DENTOT7/RDEE
FR0.0517%  (BiHR0.047%)

e A s —— R TR A——
ERMEORENVEE. ZFERUND SDIERDRITFDIM

D7V RDEEER. HhEE. AMdsmhs. it ns . BRRE B e A E RS
DIER. IR, RO MEFCFRHEBR. ASBRASOEE, E2IChH BB, Gif
SFAZOMSCHSFHE EEEIFHE. REFHND). EXMECEHT B, 5
BEEXSEEREATNE. CRERONEL CBTIHBA%. HEREEZCHND
EREEER (BENTER) %,
COMOEH = = ZDDEAICOVTE. BRRRSICLDEET B, BHICHE, HRESEXRIS
F#H ® CepTEFtA
XFHREOAECOVTR. FEPESCHUTREDEIDT. BINT DT ENTESR
_____ L
- EEZRFEFER . BifE S DFTEDERICIND FEH
- REER EEZBINCREIDSGEDEHR

%

H &

- B (F NEEDRICECHDIRFHAICEATSNE T,
- PEEDXRJIBEAIREZDRRBNOKETHD ., EHRTEFICIDELDEGNHDET,
By HA I5 H W=
N % & B B FAEH NOtEH EcHAREUCERN) Z@ k(L TC20.315%

¢ fes S TR 7 Y . GEEMSLEUCERN) B () BN EERDOERGEED)

MEEGRIFEHZSHET

- LEEIF2025F 9BKITFEDBD T T, BB, HANWESNICIBEE(ICIF. WEENEEINDIHZENDHD XTI,

- DERIEIERREIEIEM - NISA (Z—1) |ZCRIRADES
DERRIEIERBEIE [NISA (Z—Y) ] (&, D2 EIEMAEICET SIEFHFIETH D, —EDEEZ LBRE LT, BEF.
—TERRDEFE CHICICBA U RERREGBE R ED B4 USEEAFMENOBEES N EARE CIFRRH LD T T,
CHAICIEND DI, BRFERtt CIFRMOAEZFR U, TA LOEHZBIc UcBmZBAT /5L, —EDFRHFIC
FZHETOADNHRELEDETT, 5F UL, BRFERHECHBBVGDE L EEL,

- NEBEENDIRE(CKDNEHEBZEROBAEE O ICBA(ICIE. DEEROHEND LEEEELDBEAEN DD FT,

EANDBZEFEEREFELEDTT,

- B OBIRVDFFMICDOWCIE, MBEFEFIREFICCHEIRINS L ZDEDLE T,




(BERM) T7/RORER
ETDERHREENS I (2025428260 ~202548H25H) DR ER (£K)

RIEERO+@) EREEBADLEERO ZTOHERDHEEO®
1.52% 1.42% 0.10%

SOUSREAEIFRDER - BEICHD olcBRDFEEE (RRICU C. BARFHEL STERAFEROLOEMIIESES BiziRE
T ) ENRHABPO IR EHE I CHRERRIFROEEAEMER (1 Q=7eD) ZR UM CHRUICIIRER () T,

X _EECORIERM CEESNZBD T, INSDIEFHLETHEE THD. RRICEEUCERDERE(FELEDE T,

$EHBICOTRUCITEEDERREE (2HR) 2B,



