W

TOKIO MARINE
ASSET MGT

IRE(SEEHAE (XTHRRE) J

5*&

ZM:S&P50070747

ENNEHZ(S/BA/HRTN

F 5 O LB ERRT

|Il|||.| E‘::'I

O TEAICELTIE. xE2D

ABZTRICHBTRHFLIEE L,

OFELERBEMINGIE (BBI23FEE5HK255)
F1IB3ROFAECEDKBREETT,

07V RICEATIRERFTEHASE (FRERR
B) ZECHMLBMEIBZAZHLDOR—LR—
JTHE. FOvO—RIBENTEEXTD,

77 FOBAOEREFVET,
REBL7ZEYMNRIAVMEA ST

SHBRMEILE ERUBRE (27 £3613

RE

S A
https://www.tokiomarineam.co.jp/
Y—ERFRY
0120-712-016

|

RATIFRE  EEE DB~ 178}

OARZECRHHNRDERABNEEINTULRT A
HRDEXEFRERRECHBFINTVET,

0T 7V RDOIRGESH BEMBFCOVTIE. &
ARHDOBRAETTHHEVEGHELIZET W,

77V KOMEDRE  EREFNET.
=EUFJIESERITHRIASH

|BABDOXFe)




, BENE | REANREE BENS | OAH | BENS || e
ﬁhuﬂ:u i‘mtﬁ (”Yﬁo)ﬁ%) EE ﬁfg iﬁ;'iﬁ X EJZER o Y
ZDMEE .
BAIEL | Esh #at GREfEERIES | F1E |k - AL

(52t (—R))) 27

DHEBLIUBUERDDERICDODWVWTIE. —MBEAEAREEFTEHREDR—LX—T (https://www.toushin.or.jp/) =

BEXDICEEHE LTV ABAYY . XHTOABURIICXHTEIANYIDEEELEH L TLED,
ah
BLIEE W,

[
=

cCHOBEMREBCEDITONKES O HEEMN T 7/ FIORBEDFEEICOVWT RS
EMBmEGIEE S ROREICIDEMIAFELEEZ2025F 128 10HICERMHBREKIC
RELTHEN.2025F12B11BICZDHMANELTVNET,

cJPVRFOARABICEHULTEAREEZTOBAECRKR . BREBERURKREEAICEHT DEE
(BM26FEREFE 1985 ICEDTFRICRBENEMZED I D2FHREZITLXT,

TPVRDERMER. RARHCEIDVREINIIN BHECEIETRASHOETME

ETRIEEENTUOXT,
HERERRER BREEFDIHFRICEINBRESHIORMNEINK T BHE . FRERBREZ

CHERENIBERF ZTDEZIBE TRELTELEIICLTLEZL,

[ZEESHDIBEE] 2025598 F8%

Etai | RRBLPEYRYRIAYMER R
SiavE=I=] =) . 1985&12H9H
e - 20@M

ERTIRERKMED

aEHEERE 3JE770/8H



@ S5 ROBH - e

B o7vroEMN

EREMENDTRINGEEZHT L TERZITVET,

 EEPLIE

S &P 5 0 0 FRARMADDH 5. EEMEHHEDT DIERNLEICEE
LTWBEERMD. [FENWMHE] ZTFES@EE TSI TWS L
HlEh g 2ERDOMHRNFZREEL. SORMIEEICEBIZELE I,

* S&P 50 0RAHAZEERENRELET,
XS &P 5 0 OIRMMAICIE. REIT (REEIREREFEELS) N'EFNDBANBOET

o SBIADBECHTc> Tl MERROERMEMESTETILEEAL TEE U TFRIMEE (C
Xt U B EgABNTElTNTVWD EEXONDIHBMERBEL. PFIAMCXZ2H9TH
BEXTHELET,

S&P500 (fEzhAdh. ABENR—-R) ZRXVYFIY—TJ&,L. IN%E
hREAMIC EEISIRBRHRZHIULET,

* 77YFIES&P500(BRHAH FREN—R)EDEEEHETTHDTREBD T A,

S&P500(CDWT

S &P 50 0&(E.S&P Dow Jones Indices LLCHAARL TLSHAMEZ T K E DR R LKA

B D1 DT IHIFREE RENE EEEZHRU GEENEZ1—3—JFEHEEIFEIC EHLT

L3 50088 1AZ Bl #eER CIEF I UIEEELLIEHD T,

e S&P 50 0I(& S&P Dow Jones Indices LLC /=& Z DEIES4E (TSPDJILL) OBE@RTH D INZEFB T D51 Y ANERISHITTS
TN TLE I, Standard & Poor’ s® &1 S&P® (&, Standard & Poor’ s Financial Services LLC(TS&P.) DEIRFEFIZT. Dow Jones® (&
Dow Jones Trademark Holdings LLC ("Dow Jones) OEHEIZECTT.CNODEEEHAITZS5 1V ZAN SPDJI (T, HFEBKTD
FREZFET DT I S51 Y ANRIESHICENZENFMESNTVET, 77V RiE. SPDJIL. Dow Jones. S&P. ZNHDEEIBEERE(CLDT
Ry Y — REE r7E. FEFIRFTBRESNTLDED TIIRL INBO VT NDOBEFRES WD DEMADREDFZHECETDIVNRD
FBALITHIL S &P 5 0 0 DL\ 2iERGER. FFhRCHL TE—EEFEEVEE A,

e S&P 50 0 (FRAd FHREN—) [FKRILRN—ZDS & P 5 0 0 (ABHiAH) A ETS N IRELLEHED T,

[mﬁ'SESTVHUW

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET .




Y - 5

KEOHNEDEMIZ. [Applied Finance Capital Management,
LLC] (754 Rit) HfTVLET,

Applied Finance Capital Management, LLC

c REMAEXNRETDPIT1TERICHE LI RERSH T,

BV YI TV IEEIN—VELMBICHRE U EMEZHEST TI2ET I EBBEELUEIRE
YU1—v3avERHBULTVWED,

HNEZEEICDOWVWTIE. FAIEULTABAY IYZTVLE A

‘ BaEE - SmMO 7\ N\ ]

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET . ‘

2



Q- roew -

Fﬁ ’OtX
- MERBROITI /Iy -Y—Iy | (RERF FOFHETRAL.
S&PS00IRFHEEHR BRRRDTU—+ v >2 70— BN E R 2) SEOERAHE
(S005EAIER) TV EERL ARIMEZE S,
ARSI LS IS A58/l T W B EE X B3
. 5178 GB/\HESER) DB o5 — 130% DERE .
MBETIVEBRALEROIU—=VT
(150881772 E) AOV—ZV T IERALERET -5 &7 FURNDEER L. G
J ESELE Ik LI 7
<BRAERADH > z
) e MBAZTF — IR A 1341 ﬁ
W DTEER .« PREECHBEDHDHET 5
(10084172 E) =
o FPHURARCLDRAE -DITICEIKEBEBTEETTIVICRBRL, 9
KRN EZ 5. #:,f
<BEE-HHROBADH> g
EhE2 i c EXFOLEFPEONE - FEOBL.EE EEL
CEURITAOLLEOEE  « BEOEHEE —
v WRENEARNOMERR BEEEL T YU ERAL. AT,
: oy —1F B (L SEP500X L TAE TR LA LELSIC 4
kTt gﬂo B th= T TAE<TRLAVNES %
(SO LU -NTESBEREEERET D, 5l
2
X FROERTOLRIE ABERARSDLO TH. FEREBERDEANBOET,
AOV—=ZVF AX=Y
E
ARB B BLS | iiE & LLER 'O - EITE/ NG RE Eﬁ
=
o] e
: RN RE T BB TS
: ‘ &to5— E130% ——
. A5t 150 REEZ ML
: ¥
_ #
: ==
. %
: 8
. 2
) mEnssios -
I o-

FiRB M E ER 5| fifits

BT

BEEFOBLUTRBAZFICLOTE. LRDLSBERANTELRVEENHDET . ‘




Y - 5

772 ROt H»

e 77IVU-T7YFRARCLIDEREZITVET,

[(NE=T7VR] [¥NHY—T7V K]
Y
HiAE ®BE ®E
BEE XKES504# XES50# KED
(ZE) BUEMER EoEH%R .
TJPUR YY—TPUR
s 18 1
mERE
{E1=s -

XYY —T7VRICBVWTKEOHAEDERDIER CRET DERE 7751 R ICRFELE T,

X7 )—=DJ7VRARIE R BREDREEESENE—TJ7VRELTHEFED . ZDEREFEL YT —T7 Y RICIRE
TREICED EENEREZN Y — T 7V RICTITOAA TT ANAE—T7Y RN =T 7V RICRETDICRELTD
BEIORNIDNDDFEBAF I MORNE =TV RN Y —T7V RANIEETZENHDET,

‘ B - MO 7\ N\ ’

F i E IR

(7S N HEANOEEREISCERFRERTEEA

NEREE NEREENOREREISICEFHRZEZHTIEA.

TUNTATREIFR . REONRETIEEZRBLULBEALAKODIE
TUNT4T7%F RBEZFREIIEAN MMEEHIRI . EFNEHIRISLTAHBEHIRY
ZO@ISEHNUMNCEFALER A

SECSE OF1MREZTVET,

* 9B 10 HRFHDBERBEREH) (CREZTVWRAIE UTROGEFHICESIEDEZTVLET,

DENRBAG BEERRO.BESZEDLRLYFNBESLUTER GIMAREZEHTT ) FDOEHE
L&,

RBEPEEE R EXSUNEEMBOKE TRBAEFEHREUTRELRT L. DENRED
DEDBEFCFH INBEREZTHBVNIENHDET,

(1 X~
RM 18 28 (378 (4R [ 5A [6A | 7A | 8B | 98 {10117 125

s &
O LEEIA—IBTHN BRONESOZINELVZORACO VT R RETZ6DTRBDE LA
EROHRSHGERRMCBUTRESNET,

EEHESLUTREBAFICL>TF LELDIIBERN TERVWEENHDET,

4



. KEBEU XD

EEMAOESER

s RETSAMASFFOEHETICLINEEMBREHLIIT LN > T EHETAERF

BESNT

WBHDTRBLLIEBETAZEDALIELHDET,

Fﬁlu*é*ﬁﬁ(i ét?n'x%lc_)ﬂiﬁ LET,

s HEFFRRETEPRELERDET,

e JPYRADEREBICRELCUTOURIDNEBEENE T,

i 1%
ZREBURY

REYRD

hrybhY-—
U O

mENEURD

AL BUa - BBBZE. RITEXOERE - UHIKR. mBOHHEEERIR
LTEELE T, Hifid. RHANTZERANICKRELTEIT DI ENHD
FT (FTEENREAR BEZCHROILHBEICE BEESHEIRTE
BLBDIEHHNET, ) o BARADKMA TELALIBE(CE BEEES
A TEIDEREBDETT,

NEREEOMREME. EEBFOMBEEOM. IZNEDAICH
TE2REL—FDEEFOEEERITRT, BEL — I SE - O£ F|
m. B - RFR% %**Fﬁi%wﬁ#%oﬂm@glfutDﬁmmu&w
BTENDBDET MANEREEICDOVWT HAZNEDREL —FD'HS
ﬁl‘jkﬁ“ﬁ'/utf"\(dzt\%Eﬁiﬂﬁﬁh\? EIDEREBRDET,

REXRE - IICHNT. BUE - BIBEBBOEZFICIOHSITRELAE
U7eHa. FREFESEICX UTHRIEBRBHHA R T oNLHE(CF BEMER
MNFPRUELCTELED ZREAHICOIERNREERDIENDHD
ESER

RWENOBRNBAN G >I5E HHABEZTHNITDIETHRNETD
FHTETOIIENHDET, T DR BAEEOHEICHTDREBMENNE
WEF[CRBEMOMBMELDBHARIBCLZWNMARTTRANEEDEEFRNT
ENBDET COBE BEMBEN TEITDEREBRDETT,

OEEMBENETHER . LRICERESNDIEDTREBDEE A,



'TREUXQ .

X

D

g N

%QMOE.M

c TPV ROBEEIICELTIR ERBEMmIEIEE 3 TRD6 DRE(WDWBI—UVT - £7)
DBERARHDEER A

e TPVRIE. REDERHNFANREUVERB TRNESZFUTIDIRENELIBEEPEL
PHEITIZCEVWTHRREDVNIELVLEEEFC, —BNICHABEDREENETL. 5
EBHSHFHFTERMB TSI TERWVWIRS, BEIEDNRONTULESYRIDRHDET N
CED . BEMEBEHATETITRUEP BEDSHAHDRMHPILEELZTTREE BERED
B WHEIET DU REEDNBDET

cFBEMRETIVY —TFVRCEVWT, HONE-T7VRDEEXEFICLDTEZFHRE
LB BF LR . I7VFOREMBACHEZRETHZENHDET,

s PEEE. HEFEOANREFERD. REEEOMBEEIOILDONIITOTHRENZILD
N3E. ZOREHEESD BEMBREITHDET . HREE . GHEHABPICRELINE (REE
MREOESFNESLUVTMEZSCRER) ZBATILDONIBEENHDET . ZDIHFE.
HHREOOEEMBLEAMEREBELURTTEIDICLICRDET Kc. FEEDIKE(L.
BT ULHHEBBICET3T77VFONBRETRITHIDTRBDE LA RBEDTI7YRDE
AMfZEICE> TR HEEO—WILBIE2EHD . RENCRETEAD—EILRLICHEHTIHE
BHDETT7VFBARDERRRICID DEREBIDEEMEDELHADHNEH o115
BHEHEKTT .

U X7 OERSH

s RS HMOVURVEBAFIE IELERBHEETEEEZTSLAFCELERBEFHMIILE
BEICEVWTHBICERINZBHELTOWE T EZSEDETRRECOVWTRIVISAT7
VAN BERAVRAIDZIEESLIERAIRSAIVYDETFRRICOVWTIHERVRAIEE
WD, ZNZENEYELERADIITONDIELSERL, L ERBAD T —RNVIBLUVFRE
DEEENDRE - BEBEZTO>TLET,

c EE/MUTHE. REBMVRI/BECEHAITIREEZED. 77VROEAEEDRENEIVRIDE
ZHIVIERREEITDECHIC. BRFWINKDRE - RAEFEITVWET

s RS, RAUIVRIBEEOREYBEROBRLREMIAIEBERCOVWT, EF
LEI,



B 27

ESE

20205 10H~20255%98

77V ROFHEZES LU
DEEHIREREEMIEADOHER

BESERDZRARICH T2 REBIREEEMEBLER
1FBDOEEERERRLILDHDTI,

77V RERRNBBEEISAED
BB

TPV RERRNBEET SAEEENICHR TEDLDIC
ER L2 D T BESFRBDERRICH T DENT 1FMH]
DEEERDIE - HAfE - B/MEERRLUIEHD T,

(M) (%) (%)
17,500 100
ORAfE
15,000 80 o FifE
62.7 o\
12.500 e | <o 598 o9 ARME
42.1
10,000 40 ©
21.5
7,500 20 | 11.2 1%3 ©
| 112 0.6
5,000 0 : *
7. 58 LD 55 -6, .
2,500 77 RO EREE (L) L A AL
0 -40
2020/10 2021/10 2022/10 2023/10 2024/10 2025/09 | 7ok | BAt ‘cEEk H#EEN OADE CEDE FEDE
BELl 112 | 156 [ 231 [ 13.7 [ -22 | 48 [ 7.7

NRNBEET SR EIERE

BAR

XNEEBREBEMEBAE. RPN EEEBRELIZEDE
LTEHELEEMBETHD . RROEEMBEFIRRD5H
ahbhHET,.

RERBEZERG. RIMDEEZEBIRELLDBDELTEHELT
Waed . EROEEMEAICEOVWTHEL FBEEZERE
FERBDHEENHDET,

KETDEEI AN T 7Y RDFZRETREFBREDE B A,

KT 7Y RENEEBREREEMBOFEHBEER T, H5lq
NREEBIRELEDDELTHELTWSD. EREOEE
MEEICESWCHELCFRBEEREIERDBENDHD
ESE S

KT PYRIF2025F 9RO FEEREREZAVTVED,

TOPIX (SREF#{EEER) (BoZ4idds)

SR

MSCITJ Y158 (L&A dr. FAN—2X)

HEE

MSCIZIN—Y VT -X— vk - AVTFVvIX (BBH

BXERE

NOMURA-BPI (Ef&)

FEEE

FTSEREF IV Tv IR (BR<BAE. AN—X)

EERE

JPEWAY -HANRAV K -RYR AV TFYIR-IX—I VT -N—=HryY - JO-N - FeN—=2 T 74K (AR—X)

EHMICOVT

OTOPIXDIEHBEH LUTOPIXICH M BIZEH/ZFFIEF XA J PXBAFLEMARH I PXBAOEERME UT JPXEWWET, ) DANFETHD. IEHROEH.
TBHED AR, FMIAETOPIXICE T 2INTOER -/ IN\DBIUTOPIXICH N BIEE X (FFIZCRTIINTOERGIPXABLET, JPXIE. TOPIXDEHEOE L E
FARDERZ. BEELEFHCHL. EFEZEBVERA. 77V REJPXICLDRHE RIFFLZRIRFTEINDEDTRBRL TPV ROEE RESSURTREETHICERAT D
WHRBEFICHULTHIPXRETEZEVWEEA, OMSCIOVYIEHOZIFE. MNPEEZOMB—YDERIMSCIHICREELE T, Fe. MSCIHEREBHRONETEEE
OB LULNEREFILETDEMEBLTVWET, MSCIHDHFHERUICA YTV IRDO—RBEZFLEEER. BA. FRETDIIEEFEECONTVET, MSCIHET7 7Y REld
BRAE T7YRNBELDZWNEZETHEVEFRA. OMSCIIN—YVIJ Y= Yk -AYFvIRDEFE. MNFEEZO—YDEFEMSCIHICREBLET. iz,
MSCIHFEEHROANBTEZEE I 2ENS LIV NEREZFELTDENEELTVET, MSCIHOHFER LAY T Y IRO—EE(FLEEER. BHh. EAZFE T LR@FELLNT
WE T, MSCIfER 7 7Y RERBERRL. 77V RABELDIUNRDETELEVEEA. @ONOMURA-BPI (EfE) (CRAT2EFIE. BIZHE. M EEZ O M— V) DEF FEHN
T47F1—vU— - U —FRAVTI T VIKRARUHICREBLET. OFTSEMRRMGE VTV IR BHRIZEDHAZENELTHS D, FTSE Fixed Income LLCIE. HET—%
DERESLVRLUERIIET, FLTF—IDBRE. WRELFGEECOTALEEIZEVERA. COAYTYIRCHNITI2EFESOMNNMEZ O M—Y)DEFEFTSE
Fixed Income LLCICRBLE Y. @IPELHY -HNXY KR -RYR AVFYVIR-IN=IVT - X—=rwV - JO0-N)b FaN=Y 771 RICET D E(F1E. MNMEEZT DM
—YIDHEF(E. J.P.Morgan Securities LLCICIREBLFE T,

(X)) BHDIEMF BEANYIRBUICLDREE/EL CAN—ZELTVET,

FRFBEDRBETHD KOO FEZRE-RIETIHLDTRIBOEE Ao




i 2

= 9=E
génﬁ
m0:202559830H

B B sEons

) = 11,121/ | [MEERE  4.7358AH ] (BEHMA) (W AOS7D. #5160
14,000 6,000 REH REH S
15 2025/09/10 oM
13,000 |- - 5,000 528 2026/09/10
38 2027/09/10
12,000 |- - 4,000 LKA 2028/09/11
ym——— - 58] 2029/09/10
1 1 ‘000 | §Z§1ﬁ§§(mgl FlUﬁ Eﬂﬁﬁhﬁ) (Eﬁﬂl) 3’000 %E;Eig-l- ﬁﬁﬂ;ﬂ‘-ﬁ@ LJ

XM INBEOEAFHICEIVWTCERTAST
2,000 NRELET D EINRBEHDVEDSEEIC.
NRETHBVNCEDNHDET .

10,000

)

9,000 -{ 1,000
8,000 ! I 0
2024/09 2024/12 2025/03 2025/06 2025709

NEEMBE X EFIRIIEIRE DD DT IRBRDEETMM (CEI I 2R HZE CBIZE L,
XEEMEBEF 1A OHBCDTRRLUTVWERT, XREHIF2024F9830HTT .

B xEnEEonik

TPV ERIE. 77ZVU—T07Y RARICEDERZT-o-TED, YH—TJ 7Y ROBEDIRRZESEH L TVWET,
X R (S B EEATAIC 5D EIE T T LLBIFGICS (HREEHIEEE) oY —HRETT,

O BERE/ O HALfI105%E
aE % %7 bk
= 99.0% 1 | EEREA 31.8%
S MEES 1.0% 2 | & 14.0%
&5t 100.0% 3(3zaz45—vav-¥—-EX 10.8%
SHSRICIEREIT (R AEHES) 23015 sl [
e 5 | AL 9.3%
SRS IEES I ANEMEES SO0 6 | M- T-EX 8.7%
RATTRERRET S ; 7 | £ELES 4.6%
EEE 8 | TxILE— 3.1%
9 | NIEEHE 2.2%
10 | RENEE 2.1%
O $8A L1058 HAAGARY : 5081
581 %7 HE
1 [ APPLE INC TER A 3.7%
2 | KLA CORPORATION RN 3.5%
3 | APPLIED MATERIALS INC EE 3.5%
4 | ORACLE CORPORATION EEREXAM 3.3%
5 | MICROSOFT CORP EERb Al 3.3%
6 | CISCO SYSTEMS INC EER Al 3.1%
7 | ALPHABET INC-CL A d=azZh—v3yv--H—EX 3.1%
8 | INTL BUSINESS MACHINES CORP EER b 3.0%
9 |HPINC A 3.0%
10 [ META PLATFORMS INC-A d=az=h—y3yv--H—EX 2.8%

cERFDOERAERER. BESHDR—LAR—ITIHEBUNLETET,

TPV RDERERRBEHLETBENEBETHD KD EAMRENRIDEDTELHDEEAS
ANYFN—ITEHBLETEEZEBRTHD. T7VFDEREBECEHDETEA,

8




2%H:2025F9H30H

75
sol 4435

25 [--ogoigoo 17.56 ) —
0 l_l 1 1 1 1 1 1 1 _ 1

-25( =T.79 -6.27 ,,,,\,,,‘EE’\, ,,,,,,,,,,,,,,,,,
-50

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (&)
KT PV ROINIHZEGF, HEIFNEEZBEHRELLDDOELTHELTED. REHUBEERRILTVLET,
KEREAEFEXRTEINYFY—IDEERERTLUTCVWT T, XREFRFIREFEFRDEERTI, AFERFHFERCEEHDEZEERTI,

1[@&-5@81(&&

NN DNR

CRIOEAREBER. ZERHOR—LAR—I TITHEABVLLTET,
TPV RDERERBEHKETBENEBCTHD KD ERMRENRIDEDTELHDEEAS
ANYFN—ITEBLETEZEBRTHD. T7VFDERERBECEHOITEA,

9



SR

BB RESHNED DENL FULBFREZHICEBVELELLZE U,

- YN ik BARAZNEOREEHOEEMEE
BAKE RESHMIEETDHETICHEIZIWNIEET W,

IRE AL RESHNED DB FULBERFEZHICHEBOEHLELLZE U,

-
Hrﬂ Beflit  RePAECHORERAOEEHE
mERE  RELLT RLEAZNENSRELT SEXEEN SBXILLET,

RANELTHFEIRB0NETIC. RESHDFHRENT T LIcbDZEHHRMDE
BAMIER  ULE T BB RESHICEIDEIRVWNRRDGENHD T T, 5 U LFERFTEEHAIC

EBF'n'ﬁL\/ﬁ\*Dt% [k A
BAD 2025 12811BH 52026 FE6810HE T
2 /‘ HIAHARS ARG, CRBRS TSR AN EMT S BB AR T 3L CLNBHENET,

ERSAGA(C 1R HIR TPV ROEZEBEMBICITOH. KODEE(CFHIRERIDHENHDET,

2\ T BA-Re  EEIZCHIHE0EE. NEABIEIOEL FOMPOEBRVEEBEN D
BAZRMOHRIE 2= BA-BREOBHAHFOZIMEDITEZIE. BLUT TICFFFF7-6E
BLUHHEL A BE0BHAHFOSHERMDET I ENAHNET,

BA-aE UTICZETDHICEH BA-BREDSHAHNTERE A
AL TH *Za1—3—JEFHEIFRDRER

10



-T— =%t == ¥AH YR S
—TJiwe * T ﬂ*—lé
{S5EHAR 2045F9H8HZET (2024F9830H%E)
LTRICE ST 2I8Aa%(CE. B HEETETENBNET,
- S HEOROMNMIOBOE F@D ez =
' TPV RAEEBETRIENSHED DB THIERDDES
CPOEBRVEBARELES
REH 98108 HREANESEREER)

@ SREEDIRESE

3 e

EBRREE

ARHER

KIRFTEHEDRZNICL>TIIBRENTTRETT,

FEIELTEFRAEDAEICEDTV. BFESHDKR—LR—T (https:/www.
tokiomarineam.co.jp/) [CEB&EHLF T,

REFHLUEERC. IMERRSEZFRL. REatZ@8C TANTWLS
RmB(CRTILET,

FH L IHAIREEFTE U TEURONE T,

REMHARERTEL. MEL —EORKZBLLLBECOBEREFRRFHIE
INISA; DBERAXNRERDE T,

T7Y BRI TNISA) O TRRRER BEIFRHREERE) L OWRTIH. Br5c

SHICEDBIEVWNERDSZENHDET, FULLFIRFESHICEBMOEHLELE

1A%

HZRR S JFUmEABAGIEDBEREHDEE Ao
X LR 202589FKREDHDTTOT, BENYESNIBEAECIH NEENEESNDBE
NBOET

|.|.H

e
¢ St

WL

11



- THRS

BRI TR

J7Y ROEH

O REENERNICGIETSER

FaALS IRl

BAMEACH U TUTOHRERA TRITEADN EDDERENFLERELE T,

BREOASR
EmDRA. BAICEIZ2EHFIANEDOMMEE LT,
BARBCCBEHWE<EHEDTT,

B A BS 2R LR
2.75% (Bik2.5%)

XFEULERFTBRACEBOEHLELRZE L,
XOEEBREI-RCHSVWTINRRTREZBRETIEG. FHEHEHDEE A,

EEMERRE HOETA

O wEEHERMETHENICRETZER

xAls

T7VRDMEERBICEFTMMERENIEBE LT, E5TWEME. BASt L. TrV D
BEEMIBICRMRENE T, 5. B EHBORVN6ABRTHELUBHBERRI(I(ES
BTDECT 7Y RN OILON KT,

(EEgSTIES foy (Hidk)

sy | FF | BRLEEDOEA. BEHHOSH
0.495% | #. BREEIFMZ O
EAHEEEA £%0.99% g | BAROERREM BARSEESE
({E5ELREH) (mo.o%) | BERE | Tl | BE0RM. OENTOTFYKOEE
B— BLUEHF 6 =S O
sray | FE | EAMEORE ER FR2UNS
. 0.025% | DIEROETOXIH

NY-—T7VRDERDERLTHD 7T B ROIDIMEE. EXHANRT
s DN S BEFEOA0HS LV I12A3MHX LR EFERTORICERILS ZEEL. TR

- BiZEIE v H—T 7Y ROMEEMRTECH L. FR0.25% &N F /=288 LET,
% LTOBE - FHRENT 7Y RHDZIONET,
= CEEEACKIS TPV ROEBICHHBEH
Ty R OB ERIECER0.011% (BA) £HF728 (L RE99FM) #H4E L. BatE
— HARI DB A D65 BT Ab LU B Bk £ HEFR TOBIC T 7Y Rh DI bNE T,

ZDfthd .
R - ABEESOREOBIC RS sREEHT N

CBEENECTREITIHEGICHHNDIEM

EREHEHCHNSHER

XEBCHH 2BAER LROBA - FUNER. BEIFCLVEHT 50, FHICHE, LRESERRI B
NTEEHA.

X LEEOFHHREOEHBICOVWTR REPHZCIHUTERDEFTDOT. BARIICRRITDIENTEE Ao

B

12



ST CoE”

e MEBERICTCEHDFIISERAEINE T,
c UTORGE.EAAREEDORRBINBORETHD. BRAEZFCLIDEBIBENHDET,

SECEF
PhiSH:. EEFRIPREH FEHFrE e L TERT
BLUHAH EBENESCxLT20.315%

R (B (Bt

PSR, EEUSRIFTER  EEFECUCER
EXUHTH e (B BELOESEBOER (BER) (CHLT20.315%

RAOEIEIFRMHE "NISA) (3. DB LESHAZFICHAIDIRIMMNETHD . —EDFELRELT. BF. —EHOEE THLICBALL
PERAIBEEREN OELPREFESLUEEMSIHEARTIRERERDE T,
CHBICBNZ D RS TIHREROEEREZL. ELOEHERILUEREBATIE. —EDRHICEAUTIANWREBDET,
FLLRIRBEAICHSBLEDLELZE L,

XANEBRBEROBAER BRI PEREOREN LELEFERIBENHDET T,

KEADBBF L EFRBRDET,

X 2025F9AKRRMAEDELDTIDT. BENRESNIIHEHFCE REENEESNDIHENHDETT,

XIREOEBVWDFMICOVWTE MBEPIRECCEDBEINDIEEZSHDOLET,

(BEBIR) 77V FOBRERER

EDERRSEIERT R AR (LT NYEREL ELWWE T, ) (2024F9830H~2025F98108) (B 3277V R
DIHBREBRIUTDED T,

WEER(0+0Q) |OEHEEEROLER| @TOMERDLER
1.08% 0.99% 0.09%
(hR B ER RTHHRBEEAN)

XU OER-BRBCHO D o BRO#HEE (RAICL T BARFHE TEERAFHRS LUBMEESIEIREREBREDOHNDDDE
HEREZSE,.) 2 HBREO TR HEORIC B OFHEEMER (1 OH7/0) ERUIETRUETY,

RAFLEDBRICEVWTHEICSEN TLWRWERIEHOEE Ao
KINODERFBLETHEETHD RRICHELLERDLLEREFERDET,
REFMICOERLCE LB DERMSE (R £ BT W,

13

|.|.H

e
¢ St

WL



