iIFreeHOLD

RE(EE5RIAE GIEH R E)

NISAXI5t '

NISA (R RIEER) DHRT7 VR TY,

¥ERFERALICK D TIF BEURLD
RIRBBENHIET,

IFreeHOLD
A+ JEEMBONO2047)

ENIRRIE BN 1535

SEARFIEH  2026562H28H

CHBARBRUTR . FEOABZTDICHFTEH T,

REERM (7 VROERDEREZITEVET.) BEFERHLORE
K7 'Yy bIRI AV MFREH o3
- R—=LR—=Y
SUEREG %S NAVERR @F #3522 [ ] https:/www.daiwa-am.co.jp/ [=]z% ]

KRITEIRIRZIAUE Lt

Daiwa Asset Management

J—bEr9— 2R 9:00 ~ 17:00 (EXBHDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
=HIFREFFRTHASH

B U7V RICET 3 REEEHIEE EREREE) 2SO BB EREEERHOR—LAN—IT -~
BE. SOV 00— RT3 ENTEET. Sl ABCRNRDEBABASENTVETH, M D) A
WHROLXBFERERRBCBBINTLET, FONT ZRBLT0Las.

BANEF. BRI IE (BH23FEEEFE255) F13ROREICEIKERRETT.




BT | RENR | BENKEE | g e | BN
R | e (REoRs) oooRRE | RRRE Ty REAYY
BT | B S B % B AR 10 | eEk | 5 U

MBHEXD(ICERHELTUVD [BABAYY] [EIHATORB ) RA7ICHTINY POEEEZRH L THUET,
KERNE - BERDDERICDONT
<HULIF —MBUAEDEAREETHRDA—LR— (http://www.toushin.or.jp/) & TSBTI L.

(FEFELDIER)
%= £ & # 2 FHT Y NTRIAS MEREH
®x W & B B 19594128128
=1 N * 41482485738
= SBETHED
gﬁﬁ; %ﬁzg g Fgg 393k4,878&78EHM
(2025412 BKITH)

OAXZICLNTED [iFreeHOLD X J@E (MBONO2047)] DHEEICDOWVWTIF EFESHE
ERBIGISIERSFDOREICKY) . BIOEEBLEEZ 2026523278 (ICHRMBRHFRICIZEE LT
B 202652828B(CZDBEDHANELTVET,

037 7 RE. BRABICEAULTERBERZTEOHEI(C. REBFERUKREEANCET 2ERIC
BEOE, BACRBBDRAOZHRRIZFRI=TEVET,

0L 7 7V RDOBHRME. BERMICKVRESNTIN BHACI>TERERHDEBHMES
EDNRIEBBENEBMTOSNTVET,

OFEKBMREEF. BEBDHEKICKVRTRUANSRMEINET (BEKZTLEOIEHBEICE. ZDE
ZZBETHRLTHEIEIDIICLTRIE L),

OTKM0513420260228 <



J7>R0DHE E"J ° 4%@. iFreeHOLD *#¥1EfE (MBONO2047)

J7 ROBEM

XFVIERICKEZT DI LICKY., EEMEDBERGHEE
RBEUINRDERZHIULE T,

TJ7RDEE

1| B77VROEFEBAAICEEEZEZ 3 X+ JEEFINERIC
KREL. BRFTHRALED,

ERICHIEOTIE. UTDRZERLELET

CERESVITRFHEN 23FEEN D T 7V FOEFEHEAICEREZN R 5 X+ ]
BEMMTER1#MCIREL. EE&FTHRELET.

*EEFHBORVESE. BERABOEVWESCERLT, EMHEFLIEEDMBEEHNREL
FUET,

CENREICKIFHIIRET DB ITBARRDT — RV ZBIRE T DIHTICIE.
FRELTLBXF Y IEEFMTERERAUHEMICIRELE Y,

XI2LU, MBREHICLOTF. RELTL2XFY IEEANEERVEFHBENEVRIDAF ]
BEMNEGEICIRETDIENHIET,

* BEAMEEGIE. T— R ZRITBSFER COBMKEICIH>TI—RYOBREFNDINEET S
OREMENH B, EREDFTINEE T 20IFTIEHIEE Ao

REZEHVRIZOM I BchDREANYIFRAUELTITRVLE B A

CF) AFYOEEGE] - AF2T - RVYBRBTXFVIEE



J7ROBEW- 456

o XY IEBEDOHEALRE. BEORECHUICHIT S EZERELET,

* TUNT 4 THE| (EABUEFEO1RDETEDDBDZVNET,) (&, EEEMEDEERCFEEIC
NH 2 MEEE. SHEBBIURBEEICIVELDURIZHUZ2BNRSUICKREDNR &
IHEEZRE UCHE LAROERZRIEYT BN CEFARLUEEA.

c AYRERER. AEBDEMREXCIFBINFREEUCEE, TRORFERIEDFRIND LE.
BEEOHEMBICADICEETFLOUICBERHAEDODRRICLOTIE. 772 FOFE1DERNTEDI
BN ERHOET,

e

X (EEEHIRSIZ$923F 1 BT .
(2024%F118208h520475%1286H% T)

BFE12A6H (AEBDIFEREEH) (GREZITEL. RS ES
AEICEDVWTRD D EEZ{TEVWE T,

G B|IEEHEF. 2025F12H6H IREXHDHERERH) FTELET,

[3ECHEt ]

ONEENREF. FEZRBOEISFNDETER FHIRZSHET.) FEULET,

QRAIE LT, EEHEORRICET 2 I LZBNIC. BIFNROPH SEEMBADKESZ
MRV CHESRZRELE T, L. BIEFNRNDERDBE(CIE. DEZITRDEL
TENBUERT,

MIPRODEEDLVWB KU ZDEERICOVNTREET 2 HDTIFH I T Ao

HRANDIRES, TR E OIS KUK TFHEDITEFICKVERFLIBDICRY
F9. HRUANDKREEGIF. SEHEDHEERZED10%BUTELET,
IREBEHS (LBREEFHMUSFZREEXT.) "DIREEGE. BEMEOHERE
TEEADSB LI ELET

NERBEENDEREEGICE. HIRZRITEE A

-
D



iFreeHOLD X< J@Ef& (MBONO2047)

BHEMBEOZEER

SHI7VRE, EBIEDH2EMASFFICIRELEIOT, BEEMEBAFEELET,
Ufe > THEERAMREESN TV DB D TR BL CNZEBAT I EDBIE T,
EEEMEICELARB LUIEXIF. INTHEEEICRBELET .
BRI TRIT S LRV ET,

(EREFER)

. RHBOMEIF. —RICEFMETUBGICEFERL. RN ERULEBEIC
E FRELET, Ffoo RAEBEDMBE. ETEDOERRRICL>THEFHLET,
B, RITUNDNEBABTZRESEIBE. FEZOTEMNFREINDS
AR DR 188(C1F. AHEOMERELET.

(IR BN SHEEONEE. FERDOAHEE LR TERES AL BBERETH
itz el £UBURTDKIBVBDICIRBEZEZISNET . HARHBOMSH TELL
(E BHU X 9) BEIClE. BEMENTETZIBREGY. RETAZEACIENHIET,

NEEBEICONTIE. BESROMIRZEDED. UINEDHICHT 358
U—hOZBDOFEEZITET, BANSBEECDOVNT., YZNBDEES
L— P HEEAEICEARESICE. BEMENTETIERERY., BE
TAREZAD T ENBUET

R VSIS 135, EEOAS L — NNIEEREICAIBICEE TR LN G, SEEELER
LT, #EUNICEVABEE R IN B ET,

BRENZE - HFCHENT, BUE - RFBEZOEEHCKIMHBICREANEL
BA. FCEFEEIICHUTHICRRHRINERIFTONIIZEICF. BEMEANFEIMC
™ELRY., BEtITo 2 IcBRAPREERD T ENHIET,

ZP APV STEEADREICE, SBEEELRNTRERAY MU— - URITHEVET,

ENERZFSCIDIOHBAGZTHI T 2. MGRRPHEEEICKoTE
MBRBZH T SYEEFSNBME CTHTETRVIEEHIET . TDHE.
BAEMEBAN SEITDERERIET,

HEREMBEOZHERF. LEICRESNDHDTIEHY FE A



REURY

ZDOMOBBER

H77 2V ROBHEI|CRE LTI, ERMBEEINGLIESL37FD6DRE (LWHD
J—UVT - #7T) O@EAFHDEFEA.

HI7 7V RIE, REOENINRE URHBCRNESZFICI2HENELE
A VPERLDBEIMBICEVWTHBRENBELVCEEEFIC, —EHHNICHEA
BEDREEMETL. MERBHSHFCESMETIEITERVIRT,
BEIENRSNTUESIURINSHUET,

INICKY ., BEMEBRICY AT ADEEZRFIOREMP. REDEFIAHD
BRI RIEE R B TR, BEREDHILVIELET HOREMNH T,

URXT DEEFH

RIESHTIE. BEERSNRE UCERY AV BEICEAT 3EAAEICEDE.
ERRIH S UBES XFUSEFRNEENF FREENISERARIEAD
EZIUVT - EBRZEEBEL. ERYURIDEBZITRVET,

RESHTIE, REMMEVU R T ERBICEAT SHRIEZED. 77V ROHBEAEED
REPEURIDEZIV T REZRMET DEEDIC. BRIFHINRDEKRE - M5
REZTIEVWET,

B SE . Rat) R O EEOEY) B EROBER P REMED X JEEREE(C
DNWTC. BEEULET,



iFreeHOLD X#¥JEfE (MBONO2047)

S Z B

TEDT ST, T7YRERKRNWGBEEI S AZEENICHE TEDLSITERLIEBHD T,
BT STEBESFEICHITI2FHEEER (BAKRICHIFIELI1FRIDEEZE) DI - KK -
FR/I\E, 7V RBIOMMORIRNBEEISAICDODVWTERRUTCWE T FEEDT ST T7 R
DBESFEICHITRFEBEERDERZRTRLTCVET,

77V ROEEEER NI BIREREMRBEDHRE DRI EET S A EDEZERDHE
(M) (2021461 B ~2025%128) %) (20214518 ~2025%128)
20,000 100
15,000 75 598 62.7
_/'“ 42.1 O <
10,000 T 50 +-395 4&4L | _—
O
R37.5 215
5,000 25 354 — 0 15.3 ~
G168 238 549 g6 o)
o 0 /\ S 5.0 8.8
T T T T T A T A T A T g _2.l4 A T 2A7
25 -7.1 -5.8 9.7 -6.3 -6.1 )
~ > K37 -50
77RO SR % R (G ) ORKIE
—— SR ERE LA 75 OFfE |-
ARR/IME
-100
2021.1 2022.1 2023.1 2024.1 2025.1 2025.12 L77vh BAH SEEK FEEN BAEE LHEERE HEREE

XEBEEISRIF. T7VROBERNRERLTVSEHDTIERHIEFE A

X T7VROEREZERIE, PEcE (51 ZHEEICT 7Y RANBIRELEDDEHEUTEHELIEDDTH Y. EED
BEEMBICE DV TCHEUCEEEEREZIERDESHHIET,

XIT7VRDEMEERICBNT, BESERD DT —INEHTERWESFUTDIL—ILTRRUTVET,
OEMEERICHZHTEIT—INRBRUVESICERRINEE A

QFEMEERINIEHTERVERIN G IBE(CIE. BHUREREEIC DLW TDHFRRLTVET,

O VFWIRTP7URICBVT., DQICEYTRIESEICIEF. BHHABICODVWTRYFI—IJDERBBEERTRELT
®nUFET,

REETSX(TDONT
H & #k:BLZAHTOPIX
SOEEM MSCIOT T A AV FTwI X (BEZiAdH. FAN—X)
FEBEN MSCIZIR—YVT - =T vk - A VTVIR (lEHAF, FHR—X)
BAEE : NOMURA-BPIEE
SOEERE  FTSEHRERF VT vIRX BR<BER. AXR—X)
FEEE  JPEILAY ANAUS - RUR - A VTFVIR— IX—I VT - —wy JO-NIU FAN=IT7A4R (FAR—=X)
MIBRICDOWT
O XA H TOPIXDIBHBE KU BHEHICH D 2IREFFERE. S att J P XEFECE%RA et J P XHRHOEERHT
AT TIPX] EVWWET,) OHNEAETHY, EROEDR. BREOLK. FAREEEHMICETITRTOERN - /OND
BRUBIEHICH D DFEEXCIIERICEITDINTOEFIG J P XHELET., J P XI(F. BEHOEBREDERFCEFRFRD
RB. EENETEICHL. ERZEVEEA. OMSCIOTY A - AV TVIXBRIUOMSCIIR IV T - I—Tvb - A VT
JZ1F. MSCI Inc. ([MSCI)) DBFEELICIBETT . AT7VRIFE. MSCICK>TREE. #E, FFELINDHDTIFLRL.
MSCIEAR T 7V REZFART 7V RAEDVTVEA VT VIRICEALTLNBR2EADEVFB A, REBESNICOVTE
IHE5=EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. BNIT1—YvU— - UP—FRIAVTI T4 VITHRRARM N RERIT ZENTHRITINRBEFITEEDHSE2ED
EaZRITIRENGFHIEH T, —EDHIH ANBEECE DV THERSNCEBER—NI4UF DN T+ -V AZHEICEHINE T,
NOMURA-BPIEfEDRIEVAI EE S T DtE— U DR EEHLICIFBLCWE T, Fic, BEItIESEIEHOIEREM. T2t BRMZ
RATBHHDTERBRL, TP7VROBABRREFICELC—UEFZEVEE A, OFTSEMFRER A>T vIR(F. FTSE Fixed
Income LLCICKWIBESINTWSESA VT VI XA TY, BEHMIEFTSE Fixed Income LLCOKNWBAETH !, IEHICETS
INTOHEF)EFTSE Fixed Income LLCHBLTWVEY . @IPEILAY ANXUN - RYR-AVFVIR— IR—I VT X —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLLTVEIAN. J.P. MorganldZD5zealts -
EiEM7ZREETDEDTIEHIFE o AIERIFFHZZ T TERLTCVET . J.P. MorganSDEEAEICKDBRIAEERIRUIC
AIEHZER - 5 - 1B I DT EIFRDON TV FEE . Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERES

@ iFreeHOLD X#>JEE (MBONO2047)

202512300 IR#AE XIBEDEEERULELDTHD., [HFEOREERE - RIAETILDTEHNFEE A,
15 000 LR TE R (2024411 8208) ~2025%12H 308
FAE(T%E 13,222H
il E EEARRE 8.9{&M 12,500 w,/'/w“ .
fili
= &
# ot 3
HARE TPV R fifi 10,000 A W 10 g
) )
1HA R 0.5% m &
3NAM 6.9% 500 . 0
678 fdl 20.9% !
1468 35.4%
RE=30| -
5%l - 5,000 . : J o
ek 32 2% g 2025/04/04 2025/08/15 2025/12/26
MEEREE (i) HERSEIREEEME (£h) —— E(fEE (£5h)
X RO R A MEEDME R = L1, NI HEEERELEME . HEE FEIEN 2N ERBICI7Y FABRE OB BULTHELTUVET,
PEREEREEEMBEIOREETT., XELEMBOFEICHVGEREESE A (SEHRB) HERLTVET,
Bl ERoEREEE55E: oM BRERNEEEETEE (0] =]
. 18
n |2 T
RE 255121
SEE 0F |
KAWL}, WEDERASHICESNTERLMNRELET, oD UH— EDBONERESHRTEELOTRHENEE v, PERENTIDNEIMEESEHNET,
B ERIFERL AR LEE | BERIER | LE | EHR- YA HEE FHA LGL10844R {&i&HR 5=
SEEH 1 97.6%|A%>T0-RY 98.6% | & & FE10(%) 9.3|Mexican Bonos 2047/11/07| 97.6%
HAH 1.4% | B & FIED(%) 9.6
I-l-A-V, D 2.4% BETFIL—Yay 9.4
&it 1] 100.0% BREEHR 21.9
BEHERERK b3 FEATRIMER | EbEE
EfE 97.6% AAA -
AA —_
A 100.0%
BBB -
BB -
&Et 97.6%| &t 100.0%| & &t 100.0%| &5 97.6%
KB BB RO ER . BB h— AR S 26D TT .
KA R RICOVNTIE . ST EOREE CRAVERHTERECERLTVET,
L7V RICE@EAVFI=DIEHNFE R,
100%
50% 354
0% } f f } } f f }
-24
-50% |-
-100%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

=I7V ROTERUREEE &, T EE B REREMEE OMERTT,
<2024 (FERFER (11 20B) hBEXK, 20254312830 FTOBERERLTVET,

ERSHOK—LR-IVETERRRAPRARINTVSIZEADLHIET,



%E ﬁ = ¥ i& *Sl % iFreeHOLD X3 JEf& (MBONO2047)

HBEHIAH X E

B A B | RERUEIRRGRCEF108M(E U TCRTEEENED D8
B A i & | BAPARNHOREZBOREEME (150%7Y)
B A [ =T | WEEHIEDDIHEXTICEILALTEL,

T B i | RERUEI108ME U THRTESENED DEAL
T i & | BREPARMBOBEXRLOEEMEAN S, SFEMEBREZERULME (150H)
T R T | RACULTHREFARMEH,SEEUTCEEXEHEN SHBILNLET,

® Z21—I—TJDIRfT. OV RVDIPITEFAF IDRITOREH
BASZHhIEH | @ODEFD. —“‘Bﬁm%@i%mﬁlLirf“tr;E@“as‘%nb\373%)t UCERSRHENTEDDH
GF) BIARMRIEHE. RFEERAFCFRERTEICBREEHhE TS,

RAIE LT, FEIFI0DEFT RFESHMEDEHBFRENT T LIcHD)
BEIRFERHIC K > TEFRBBHBEN DI EITDT. <O UL IFRFRMEICBEEGOETIL.

B A i U] B R

20265F2H28HM 5202698 1HET

B
SN IIEE L (& TEIICHMESBEEZRET 2 T ICKIEHRINFT,)

w2 f R | ESEVEOESEEEMBICITR S CHICRKODBREEAH I FHBRL ST,

B - memamy | CHEEBEHE PSS DME DRI, NERENSIDERILTOMPOEERNBENREL:
’ REFIEXN S a0F. BA. BEOEAFDZAFEDIETEIIE. TTICRMAFEEA, BEOEAHE
PPUBEUBBL | gy o gz g

= £ B B | 2047F1286BF T (2024F118208HYRE)

?ﬂ@b\ﬁyﬂb‘oﬁ% (L[g: %n‘EAfﬁt[g %HU(LXE%@EH%EEDIU XD‘EA*it %‘ 52\
BN ZHAIL. B5EZKT (BLES TEXI,

#® £ @B E|  ZDECHHN0EOZETIILEL OGS
 SERNEMNT 2 ENZHREDCHEFTHDEBHDEE
¢ PUER/RBVNEBIFHELCEE

- & = BF12R6H (REHDOBGREXH)

(X) H15tEHEE. 2025612868 (KEBDHEEEXE) FTELED,

F1@. WEHEHHICE DIV TNED DR ETRNET,
IV O | D) HTFURCE. [HREEREI-Z] & [HESTLVI—X] BBUET. BH. SEIRVTEER
I 2BEVT—RBICOVTREBRDESNBUETDT, Bt CBESNE TS,

EEE DR EE | 1,000EM

/N & FREDFEICK VTRV R— L= (https://www.daiwa-am.co.jp/) [CIBHEHLF T,
Em s s = BHEPRRSFOEREICERL, ZMERRSEZHSH UHBBHW W TERIC

BEITULET, Ffoo BEFIMNZBRENCHEGICE. FIEDTAICKIIZMULET,

B EEHRREIET S UTRIRDNE T, RN, BeTEANEOEAESY FEA.
RBHRBEELFHE L. —EOBHERE ULBEICNISA (DBREIERIHE) OER
= pop | HREBUIET, \ )

N BTV RE, NISAD [HERER (FEFFHERNE) | ONKTIN, RESHICKY
BRVARBIFENBIFT. <nDULIF. FARIICHESDEFEL,
#0255 1 2BRIEDBDOTHY , BUENRES S HICEEESNSHBEN B FT.




%E ﬁ * ¥ i& *Sl % iFreeHOLD X+ JEf& (MBONO2047)

J72RDER - HE

(I7VROER)
BEEN BRI RET HEA
Rt DRI ED B E
PN e IR RN e
D FEGS Ao
— B VLB R A RAERES . BeRah SRR, EXMER
ExnEsrE o 200HN BANSNDE, BeFASHOOREEDDEEMBCHL CARDEFELT
IR DS CRHEN IS8T B EA
ape
EREEEM 3£0.22% BRSEAEAORER. DLYOERHEDNEEREICHUTELDEERLT
(15 5% & B ) (##470.20%) BIeBEELET, ERBEERIE. BHET LSNBHLAOEEMEEICRMREINET,
o SPURDBREHE. FEAHAOEREN. REMEDE. DREE - B
N F00%% HEEOEHSONTT.
@ | 0 090 ERRERESEREDR. OENTDT 7Y ROBE. BALOEREES
(x1) BT FH0.09% DTS
Bat #50.02% BRYMEOEE. ZHain SOEEOEFORECT.
Z D0 B F 2 ) EER. AMIsTEROSESTISE. SUNE| - 4 7Y 3 VB ECE
F o5 B ; TREA. BEANDCRET 3EA0BAEEELHEC BT,

CE1) ERBEEADES] [T, BIEBEREERCIENDNDIIET,

(E2) [ZOMOBERA - FHEH [COVTE ERRREICKIEET D), BHICRE, RESERI LN TEFEA,
MEAEEERDEFIVENSDIILLVG. Bt EHREORIINON B TH (REBDBEREXE) SLUBHEIHREIHMETR TIICTRONET,
XFHHREDOSEECOVTE. REFESEIIIUCRBUTIDT, KR DIENTETHFE A,

(His)
* HERFRICEEHOBHRITEAINE T,
* ITORG. BAREEORRMNFORETH ., RHTEFICKVERDIBENHUET,

S B H B =
%) fc B | PSROLOMAE | BBIMEE LTERR® Z@nke(CLT20.315%
BE (B0 KOS OBEER | ERSLUMAR | BERSEUVTGERY #E (B BOLUEEROEE GER) YL T20.315%

(E) FRiSH. BEERIFENS KUHARIRINE T,

ADBEIREIEERGIE [B#  NISA (Z—1)] Z2ZFADBEE
DERIREIFRBGIE [NISA (Z—1)] &, DEESHAECHTZIERHAETHY . —EDOEZLRELT. BF. —THEOHETHITHEA
U REHIIREESE R &N SE U D ERLEFESE S UREMSHRIRTHRR LBV E T,
CHRICBENZDIE. RFESH THRROEZREL. FELOBHZEI UVERZBATIHBE,. —EORGICHKIETIANTREBIETT,
<HULIE RESHICHEEHETE.

KO EBERIEIRDER LB O LIBE(CIE. DEROBEN LR ERBIIBEENHUET,

¥ EERE. 2025F 12BKRREDHDTI DT, BENWESNIBEFICF. HEEIEESNZHEENHIET,

KENDBERB LS EBEBUET,

HBEOBIRVDFBIC OV TIF. HBEBFIREFICCHEIBSIND I EZHBEHLE T,

BRER (0+Q) EREEERADER O | ZOMERDEER @
iFreeHOLD X3 JE(E (MBONO2047) 0.30% 0.22% 0.08%

XTSRRI 202441 18208~2025412888 T, :
L OISR DER - BECH NS BRADKE (RAIELT, BEFHE. SERTFNHBSIOEMISNSE 1%z
L BHFECTA.) B HIPOPEFHEDRICHAPOFHELEME (104Y) ZRULHTRULE (EX) TY, |
L KEHBICOTR LTS, NRHBOERRSE (%) ZIBETSL.







K7Ly IRIA B

Daiwa Asset Management



