REEFAFAE (XTERES)

JPEIAHY A=AV AL
(RBANYYHD, F1EREFR])

EMEKRE AN BEES

2026.6.19

COEMREICKDITIIPEIAY AN — A VALREANY YISO FIEIRER) (LU T7 VR IEVVE T ) DR HED
SEICOVNTIF ZFEatd. R mES A (B35 AEH255) (U T EMEmENS [EIEVLWE T )SEERDMREIC
SOEMEEZFEHEZ2026F6 A18AICERMFBFRRICIREUTHD . ZDRHDHMFF2026F6F19B8ICEUTVET,

Rttt ettt
(D7 ROERDERETVET ] (77 ROHEDREBLUEEETNET.]
JPEIVAY 7Y IRIXA VMRS =ZURISSERITHIISt
=Tz =T %t - S == = S A

SRESEE EE EELEEE () 53302 (BESEZEal | BAYRY—NSANMSSHRTHIR)
RIFAH 19904107318H O 77V RDBRFRA B LU B MRS OB RIL. 22D
g KX & 2,218B M (2026F4BKIRE) EEEHOR— LAR—ITEETEFI,
BRI ORISR DAL O RERIE IEEI5RFBEH DS REHOBERICSD

59,849 (2026FARKRE) SHENBERRE U TFARERREICOVFT,) I,
N FEEDETEHDR—LAR—ITBHINTSD, T7VRD
R BEETINHIBKRERBEECHIENTVET,
TEL : 03-6736-2350 OFERERRBE(F. THERICEDIRFAHNT AN LET .
(ST SR DFRIOR ~F#565) OFERBHRBEDXMECERSNZEAITE. ZOERTR
HP7RL X : am.jpmorgan.com/jp LTV ETESBELLELETD,

OARXEFEREmES IEF1B3ROREICERI<EHRREECI,

OT77V/ROEEANAEICEAU CERGFEEZITOHEICIE REBENUKREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBEDOROZER I dF iz TVE T,

OT7 VRDIEEMEF AR DERARHICBVTHRIBESNTLET,

L bivESS RENREE

z N I N z 5 ;ZF 1 8 I: ZRE w3
SRR RENRIE (R OES) RENRERE RESEE RENRME REEE  AEBAVY
ZTOMEE REGFELS ; ) -
N X . . 20—)\b J7=U— »hH
SEnE PIst HEEe || (GEEeEEESZEER | 518 g IR Py
(Mt E2)))) (BFZ=0) TPUR vy

XBHEXDCEHELU VB ABANYI]F HHTOAEBERI(CHT IV IDERZLHLUCVET.
TR EZDINTCOERDIE BUEXDDERICOVTIE — R EANBEEREREDT—LAR—IZCELTEEL,
HP7ZRLR  https://www.imaj.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE/®

HAZSOHASEORFOSLSUOBRAZREN L ERRENREVTERZTL.
[EFEMEOHRINEHRRZIINDCEZENELT T,

BEESBIOMRNDRES, HBREETES ETP)EBU I BANDDEFT,

Fc FEESZTERENRE TS HSREETES (HEREMICIRET HI8ANB0ET . &5(C, HERET. 3 HE
RETSZTBRENRET 2 HEREETIS ETPCORETHBEDBOET.

[ SREIEFAS | (3. BEIEFRAS DS SENA OB AT HEINTLHBDEVVET.,

[RE{ERAN C(3. SRR EE2R B EFI08 BLUENSHS VI S MERIE EB2RB2EE SITRE
THEMRESRET HDDEVVET .,

T7VRDFE

1

ELUCHFAZZOHAZTE OB B LUHAZRENREL. SV VALNRS LU
[E ENDIHHAFCEDEEICTRL TIRELE T,

[ ARG Sl 77 Y RDRENICE AT DESOFB(0—RY) BROKROELSEEET DAL
ARES-H

ERERS . BESBIUHROBERREN RSN DBALSUICER LMENEHITD
1BAE HSREEFRISZBUCREZTVET,

#5077V RORFES | 2SRV,

MBRIESFOZ(ICIMUTHEANS 7 Yy SAB RO ZDE S ZHEEIICEELE T,
ROOFEFEO TP F7 yh IS ADFHE-SHhOEHRZ S EIC. TERIEFOR(EIC
RUT A VALRBSE LKCELADBRDPROIGFEIND 7 YA SRA%ZERL. ZD
ACoZHEINICEELE T,

J.P.EIWAYT7EYMIRIAVNDIO-NIVERYND—0ZFRAVLTERZ
TLET,

J. R ELAY PRI IRIAVNG IPENAY FI—2 P YR AV —BLOEROBER L DEEER
EYRADISVRTT,

Wt%wam ElFRENRESDEMAEZ. ZOEE HHE. TES(LI o CERASRFANDBLIBDZE
L 0

<FryrISADHI>

I\A{ A —)UR{ES
Rl BEESES.  E

0B) LEEEDT7 BYbISABMEH ANSIIEWVSE P LS UAD T BT SADREBANSNDHBEDHDET .

[)\A A —)UNMESF | E(F HZESF DB DN BBHE2X2IFBaltg U T DHDZVNWE T o AR AU FEL

BRIDEVESEERU CRIEID SV G DE T,

[REBEREZSEIF BRESFOKAD, BBB—#8*2&E cldBaad& I EDBHDZNNE T,

1 [Tl EFOTA RO DREEDEEVVE—EDIEECEUTBD T.SEPIO—/ U L—T (I (S8P#) L= T —X-
LT AV I A= T — ) EDAEHEBINMT SLE T

*2 S&PHHDHE

#3 L—TA— A DIBE

*4 LIS | — TR EEHFT.



<7tul\751®ﬁﬂﬁ”"§’fx J>
*%T@iﬁ?b‘*ﬁﬂﬂ’](._mm BZFOBHENERNICEVES

(D) LRIGAX—ITHD RBOT Lyh I SABLVZORHERE T BN TI>BOF D Aue

® EAZRFALICID TP HRASEICAHAET BT YN SADERF — LD SDOFHM- DD ERHER
BIEICEASNTT,

® BAESEEE T YN TADERTF —AERAIFHRKIR TV HBRIEEDR(ECRUCHEANS 7 2y
IZABLUEDZHBIICRELE T,

<ER7OtA>
EANBT YRI5 R _ :
NG p BANBT YR SABEY
B BLOESDRE
T7 RO BADREL
TN | =reshosassy s
TrUReHOInLREe | BANBTEL IS LEND
p——" EEHEDURY
t=m B4 DERSIRICED
- s/ IR ZAEISXT I
oS A DI EEEGE TEREEDZLICHIN

HBANDT7 YN I SREETDRE

N
. [l i=nn LA

S S34T | SHIADBEE smlen | |memEmzo
. EnaoEr | |wwss
BPHYNISADREEE A VA LIRE AE_EDDTFDER =

BRUOPNEHDEEL l =
SEOBREAN. B7 YIS ADERF—L
BT7 VNI SADREDRIE . MEREEZEH
HEEAR DB ZEEIF DU R T

A7v7 1 g

BRZRFLR. 7 YN SADMBEEFDOURAD WFHEFDBEDRE. MEHRFZEFA. SBOVIORFP
BN T ADN R ZE AU J7 RDBRAT — LN THELE T,

B7 YNNI SADBRTFT— LK E7 VNI SADKREREBIOINGED RBUPREDH IR ZHl- 047U ERESEE(C
EHELET,

A7v7 2 AND T YNNI SABLUED DIRE. T7 >/ RDIBE

ERBYER ATV INTRONCFABIUFHE DT Z B LIS BT BYNI SABRUON—N T+ UAEEDA >/ LN
MEZEFDIRIZERBUMAAND T YNNI SABRUZDEEDZRELFEANDRESNCE 7 YNNI SADER
F—AITHERUE T B3 7 YIS ADER T — A A VA LNEB IOE EAD DB RN OB AN DR EEELE T o
—EBOT YNNI S ATIFNRAFERDCD . —BETFZBUICIREN I Y FEZRAVNDSE N HDET . #iREED
BRI EEDORKR] TS RESFZH ST SZBNOMIEEEBFDIRIZERBLE I .

A57v7 3 HAND T YR ISABLUESTDREL

ERBEEERRAETT YN SADERTF — LAEMBREHF COWVWCERSIRUAEAND 7 YNNI SR P Z DB ZHEIRIIC
RBEUFT BN DEENNBELHMLIEE. REUVEDE D29 97 vhI S ADERTF —AITERUE D,

* [OFYVFEIEG ERHBICBITHREBIEDO— DT PN TT L OHENTF A2 AV CEIRNEEZTOFIEC Y.




3 RBANYIETVET,
NEBRCORES MR FITRELF T BBV IRITITEICELD., YHBE LMD ABEBICED

FEZHAFE T,
JEREUREBANYY DI DRE_EDM IS RS HE(CIE REANY I ZITOIEWVNGEDDDE T,

HEBREFNEBENHICHULTC LR T (ALRELED) HEICREMRICTSZAEED, —F THE
BEAHICHUTNE TS (HBLED) BEIREMRICN A T REEDET,

4 T7VRDEBRIET7EV—TJ7 V/RARICEID. I =T 7/ REE U TITLE T,

NE=T7UR> <RP—TPUR>
A
e JPEILH- "
i A=A TAL s HE=ED
5 (BEAvIHh AVALRIY—=T7UR [ protas
Z ———— ety casmmERen) B
WEHHES AEE .
— RS %

* T7IU—T7 RAREFANE-T7VROEEZEY Y —T 7 UNRELVC. XY =T 7 VRDRERICE ML CRET DT EICKD. TD
KENSERZITOMHEH T,

5 J.P EWHYAYRARKYNRR—I R A Y O CREEN) BRI R
LET.

CRREBNVIZEZHET,

BREM. TRE0. #EER. RERIBEFOZLICHIN T BIehC PTZEFEVEED S HEGEICE. LECIcUichiore
ERMTAEVNCEDHDET,

IREDMRET DEEDEFIZEHIIR

® IRIUNDIREEG(C(F. flfR7ZRTEE Avo
® NEREENDREDG(CF FIRZERITEE Au.

NI DB

FIRORER CBR19H(KRERDHZEFEERH) ) RSO EEMERKAE, fUREN0). SRSz
BNRUC DR RELE T f2TEL i B2 T DB D TIEHDFEE Av.

FRDODEEDILNB LU ZDERERICDOVNTRIET 2B D TIFHDOEE Ao

<IN ECE(CRI T DETRIE>

® NicE(d FRETEDAIREFEED ZREEFEDHEENOSHMVONET T DT DEcEN O NDE. ZTDEERIEZ) .
BAEMERIE TDOFT

® DECE(d REHAICHRAE UG (B E R R DR SEF N2 B ROBMEALEZS DB M) ZB A TV HEaH
HOFI . TDHE. SHREHOEEMEAFHIHIREA L NTEITDEICEDET T Fc. DEEDKE.
HSUBRERRICHITH T 7V NDONGEEZERITBDTIEHOHFEE Avs

® SHEDT7VRDOEAMERICLOTIE DEED—EBECIFEE N REBNICFTAD—EMLARUICHEE T 2550
HOFET T7VREARDBRNRICKD . DEEELDEEMEADE EADHNED DTG BER T,

*1 BEREEER(EERM) BLUZTOMOER-FHZLNET,

*2 BMEESOFRREAEZELT NG ZEVNET,
*3 FHlimZESHET




2. KREURD

I7VROERICKDERIEITNTHEHEBRICRELE I,
REEFITAREADFEVEREM C I REEERTRITEEEEDE T,

BEREMEOZEIER

7 VRE EICERANDEZS HMIHFIRELE T DT LU NDRIEERDFTE(CRLDEHE
MEEHREIL. MBEUCHEEF BREWDHIENDDET,

{EAYRS

I A —IVNESF

DIREICHS

UZo

EHEEURS

BHEEIR D

REBEREURY

AVRI—URY

BEZDFEITEDHHFIN T DRIEPEE. FIE I QERDEIEALEHIC
KO TTA-FZBDITLNDNENTED  ToA-FBDSEL R TRV VARG CTE oz
BE. XN FRERINSGEICIE BHESOMSHEE &I
CEPHOFE T Ffe ZEFDIMAE(F AT DEEBCI O THEE) &
FBHCENHDOET,

INA A —)UNEZE M DEEICDON TSN ZE T HEZELTD
MBEZRDEEDICBAREFBRE. RTRHORBFDTEZRITT
MO R ITORINICELULEHEZHEBEBEL TV T CDfEth.
INA A —)UNMES DA BADEUVMESICENT RS /D
BRICKDFEELIDBLR(T . EE) METDILENHDET,

R I\ A A —)UMESSE B ADIBUVMEZFICEEN T BIECDIERURIH
BLVEH SHEFDMBDORDOARELEE) MEIDIENDDET,

EHDOEBOMEFDMIBICREZENFULE T —RIC.EMA LR U
GalCFEFOMEH MELEX T . SHRE) CLDEZFDIEENEDIEE.
BESORFRE. TR BESFCEASNE T,

MRICDMMAS (&, BUA-EIBE. TR DFE M BINROE( L. TH(C
OITFTHG BN CFOFEZRS BT DENDDET,

RHENRSORENREEEDMEDER | CREZTSZHENGHDET,
T7VRE BBV I ETVWE IR AV IZITOlcGa COREEH
IR D TRV I TR EIFTEFTE Ao

FEECGREUCHGIEL DR IEURIDG D, TDRE =R TRE

BEDMENZEE I OHEREIEN HDET,

® SoEREC L C—MBIICEUE. B8 HRIBREFDALE Mess/dED
SO BIMEEFPEE DMEICKELFE T DHREMDDDET .

® SMELZF-BEMHOFRRNINS RENEMMEWL D, BIMEESBED
MEEBHRELIEDGENHDET,

® S EEC B U CERHDRIEPHLEEE D RE R C. FHRHETRD
RAEPIEZFRADTHESDELEDCE BB BEIC KD —TERR
BABDOIEDD. FRAUEWLER LD R IDENGHDET

® Hiil| D nEREE EIFDEN DG E P — T A (DZ B H i D
BHD\DOZEDDDET,



mMEMEVARADIC  HSEREEFEEESETiE COFTERDMEWVGEEDHD SEXDRIZL

HI98RFE HTUVCE FTENNILLUCEHIXHITEREL COTMEERELELSD
CEPDDFTRTHC RAN DREDTEICADHHZENRKELRE
RIFTeHa. FeldmBZzRDENBREICRAEZEEDOD. M5
RO\ PHEDEE D EUIEHEICIE ZDR IR PRI EE
MOEEDE T, COBZEICE EHBREEFELZFOMASD ME(CKD,
RESEDMENEE I D ENHDET,

LR T7VRCBIFEEEMEOEEEZERDINTCTRIEL MOERBRZETHI LD
HHFET,

ZDDEER
O—U2IF IHIE (ERmEmEE IEEI7RO6) DERFHDEE Ao
T7VROREEIZATE LR DRI CEEFEE I HRREM DD O E T,

® B\5 | ARTEVEE ® H5 [P B EEFEE S BICLDEG 2= 1t
® TS RIm/FINRICHDHE FIEFHIRSNDHES
O BEL(FEFDOMBRRICHOHE ® FED R CHWVTRIAIR. TR FEIE
® FEL FICEEADREELAHD D OIHE DEMBDEUIGE
® RERICLDOMBRBUNRILLUIEES ® SN DAREDTEICADHZONKRELRTE

o MEZMOENRREICRHEEENDD., ZRIITEEG

MERROE )\ PHBDEALNELSEE ® ZDHDHEHARBEFIN D E VIS
7V RORENEU AT DR L UIcZ G, D7 NOEEMEEN ML T7 VMO E
BR7ZEH CEFLIFDE FelFT7 VSO FTEDHIBANI REEDSILWNSIHUS TR
CENHDET,
T EREEFZSEME COTRESHMEVZEH DD GFXDWMILLEWVNC . TTED A
YU CEEXRICEEL TV ERELELDIENDDE T,

U0 DERAFH
BAZEERICOWVTOHEREPIN OIRIZ UIZEBFINILL N IBIF D RIR, T DD UR I EE =
TWE,

@ BERNEPURTKEDZAMEDF VD

® HY5 [{iliA%-BF s>, FAE R BLE | DB RS, s OE ([CHh/h DB IEMHDF v

@ IREHiT. IREHH. IREFIRFDETIRN DI TV

@ ABEANVIKTDEZSY—

RENMEURTICDVWTCIE RSB KROZDT)L—TRDMDEH T FIEEFICEDE
FTvIPER RAIEFZITVNETD,



SERE
TERIS T T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VROEEMEE-FEEEROER> <T7VRERRNLEEEI SAEDFRBFEEROLEE>
2021F4B~2026F3B DSEBICHIFD. TrV/ROBEMBEER) . EDISIERUHBEICHIDEBMEE (BAFRER) DTHLRNEE.
FREEER(BARER) DEBERUIZEDTT . TPUREREIIFEEI TAEDE THE BN T,
15,OOO(Fq) (%) 100 (%) (2021545 ~202653R)
— —EBAfE
|— BofligE (s | o PEAY
14,000 80 —B/IE
13, 7563
3,000 60 505 55.7
12,000 40 | &
=
11,000 20 [0 lolal® B3, o 15.3 17.3
06 |e54 %90
10,000 . . . . 0 : : : 57 : .
-71 58 g7 -6.977-61 2.6
9,000 20 )
8,000 -40
2022738  2023F3F 2024438 2025438 2026838 TrVE  BA SEEN HEEN HARE SEEE HEEE
(T3

ORE(MEA. (SFEHRMILERE T o

O77VROEBEEE(BRARRR) L BAREZDIFRICOITOEEMPZN LU C. ZOEEERZEHUICBDTT, (ARNMABEDSGFERIOEZERZH
REHELET  REDSNFRBDF R CIFEHINEEA.)

OREKNLGEES SADOFBEEE(BRRER) G BAKREZDIFFIICHITD FELOBMDEZNEL T ZOEXRZELUcBDTY . (BRIMABDSS
[FERIDEXEBZAREHELET,)

OREFNGEEI SADFEEEEDLER(S. LEEDOSFEOBRRFNRICOIIDFEWERZANT. TNSDTHY-BR-RIVET S IICLTHRUICBDTY,

OT7VRIE ARNGEEI SADECHRETHHD TIEFHDEE A,

ORENFEEISAZERITIEH
BAKE: - - TOPIX(E23Ad+)
SOEERE - -MSCIOo Y A 88 (BEE2iA . FAX—2R)
FEEK - -MSCIINY—I T X—T WA U TvI A (A H . HRX—X)
f& - ‘NOMURA—BPI (Ef&)
SEERE - FISEHFREE A VT vIR BR<AAR HAX—X)
HEEE - - JPELHYGBI-IN—IT v —r -5 0—) b (FR—2X)
CE)BHDIEHIF. BEANVIZTDEVBDEVTCEHINEDHDTT . EB. MSCIOT T A B (FE2iAd. AN—2) BLUMSCIIN—I I - —Tw
VoA VU TWI A (BLEAH AR—2) (. ZEa THBELTVET,

TOPIX (SREFAKEFERD) & RN ARATIPXEEIT X SRR IPXEIT DB ER A (AT TIPX] W S.) DHIBEAFE TH D FEHMD B IEBIED R K. FIREETOPIX
[CBIT DI N TR/ DIN\DTRUTOPIXICROREXSERICEI T DT NCDHEFSIPXDELE T o JPXIE. TOPIXDIEMIEDFE H X FRFRDERZ GEIEN G
ISHL EEZE VS B A AB@IF. JPXICKDIRE AR EIRFTENDED TR L ABRDRIE. BRFTROBRGTREER CER I DVINEDIREICHULT
BIPXEEEZENTEA.

MSCIOO YA FEHBIUMSCIIN —I VIR =T A VT WvIR(EMSCI Inc.BHEKXRLTWVWE T B4 VT vIRICE T SIERDEERES KU TEEMEZMSCI
INCIFASREE T HDBD TIFHDEE Ao EEHEIFMSCI Inc.ICIFBL TWE T MSCIOV YA 158 (B A d ANXR—R) BIUOMSCITR —I VI X —T YA
TvIA(BEAG AN—22) [F B OFERUMSCIOT T A I8 (BBZAH KRN —=2) BRUMSCITN —I VI X =Ty A VT v I A (B A K
RILN—R) R R HICCAN—RITRELZBDTT,

NOMURA—BPI(EE) (& BN T« T2—vU—UT—FROVTILT A VIRAARHAMER L CWVDIEH T HZIEHICEI T D— VDA FERE S T DtE—EID
EMEHN T4 T1—0vU— U —FRAVYI T« VIRARHIRBLCHEDE T . e BN T4 T 21— v U— U —FROVYILT + VI R4 F 3%
AVTVO XD, T2 M. B BERMERI T DD TIIEL 77V NOERRRE CRUC—YIETZa3bDTIESHDhEE A,
FTSESREE (2T v AL FTSE Fixed Income LLCICKDEE SN WREZFDEBEDHE NG EZEZHISORHMIEER CNEFHUESA VT VIAT
I DAV TYVIADT—H(F, [BHRIEHDHFZENELTHBD, FTSE Fixed Income LLCIE H3%T—F DIERMESIOTREMZRIIE T FleT—F DRZE B
RECIPBLECOTASEEFZEVNEE A CDA VT VI RITH T DE(FEZDHNIIEZ Dftt—YIDHEREFTSE Fixed Income LLCICIRELE I
JPEIAYVGEBI-IX—I VI X —=rvy-J0—=)VUE J.PEILAY BF2UT =X TILTILY—DHRERLTED EEHEFI.PEILAY EFa2UT—X T
VIV —IIRBULTCWET,




3 . ERAXIE

B DEAREF. ZERtti—AX— (am.jpmorgan.com/jp) . FIeFERFERM T SHRERWVEEITEF T,

BEDEBEZRUEBDTHD SFEROMRZRE - RILT DBDTIFHDFE A

H#AH 202654820H FEH 2025%5H9H
B ERSER MOEAH REDOIEL F1E
BEAEMEE-HEEDHER PECDHERE
15,000 . 140 A %5 ]
14,000 || s mioantia o, ) 120 | 2020434 0
13,000 100 ERERRET 0
* A3 B B A OREDDEEE T,
12,000 80
10,000 { 40
9,000 20
8,000 . . . 0
Edas] 2025 8H 2025%11A 2026%2R FAEH
HEAEMER(S 1 OH/D (SEERMIERRE T I,
E (3hisk) BIIERIAR EERIERANR EARRIIBRIAT
R EE/ i wE R BE ‘&R [EZE] ‘&R
F7XUAR 84.2% KRV 871% "RES 65.3%
TS5V 1.7% J—0 41% = 28.6%
AFUR 1.5% TR R 1.5% EfEEEZS 0.8%
=F: 1.5% D VHAR=ILRIL 0.5%
e 1.3% A I—Fo0—% 0.4%
ZDfth 4.5% ZDAth 11%
* TP URICHBNT BBV IZITOCVET,
FHA LI
Bz b e [EZE] REE /g BE ESi wE R
1 JPMorgan BetaBuilders USD High Yield Corporate Bond ETF  $& & 5IFZ: FXAUhH KRV - 36.1%
2  JPMorgan US Value Factor ETF REGSS FXAUAN KRV = 9.2%
3 JPMorgan BetaBuilders U.S. Aggregate Bond ETF = 1R E& 5SS FXAUH KRIL — 7.4%
4 JPMorgan Active High Yield ETF ‘RESS FZXUhH KRV = 49%
5 JPMorgan BetaBuilders Emerging Markets Equity ETF = 1R & 525 FZXAUH KRV - 4.8%
6 JPMorgan BetaBuilders USD Investment Grade Corporate Bond ETF | $% & 5IE35 7AUA ENNIY = 2.5%
7 JO—R3dLA L5 FAUA KRV FBE - FEFREES 1.6%
8 ~NaAyOvVIh Rl FAUAR KRV VYIhDI7-HP—ER 1.6%
9 AERAEREE Il as KRV FEE - FEFRREERE 1.3%
10 RIRTS-IFI— %= FZXUhH KRV UNEES 0.7%
FRINRRDHER
40%
20% 85% .
0% (F—oBTEVNEEA) -
-20%
-40%

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

*EBINGEER (%) = (FREFEHOEEMEA-FIFREEHDOEEMEE—1) X100
*2026F DF BN EIFREHND2026F4F20HE TOHD T,

* NV FY—IIEFERELTVEE A, ‘
*YNR—VCBFBIT7URIFIPEILAY AR = A VAL REANYISHD, FIERER) T,

| BARREICOVT. SHFERPMUUT AR T RENES LUINGERFRREAU T FEBRAALTERLTVET. |

X1 BREEMICOTEESMHMUCREE /M CR OV THRLTLIET,
#2 TPUNENY =T UNEBU CREZET OO N U= T RDRERINE 7V RHEERELTCVDBDEHTEU. T ROFEEERLEEC
NI DIREEREVCGEIELCVET,




4. Fh-FHAE

o

B A B (i

RFTRALDESDDBALELE T [2fZL BTV Z<REI-HCHVWINB D S ZBIRE
955 AF IHEU EMBETEUETD,
HREDENES NS E B2 RS VW DINESEED 77 VN BRESNBHAECT.

B A I %

BARARDREXHDOEEMEAELE T,

PEERHEDTEDDHE CICB AR B ZIRTTEACHILNWNEIEEF T,
(BANZ=BAMEBEXBEAOR+HBARTFEE (BHA))

v
e
N

AJ
B AR =
7

IRFERHDTEDDEMELE T,

BAHXE

"= M &

BEEAHDREEHOEEMBAE LT I IRERCFEHRIDDOEE Avo

R
i3

w® oz K =

RAJEUTHREEARNDSIEELU CTEEHBENS. TR HEICHBVNTHEILLWELET,

EARFARIEH

Za—3—TFEEG A OV VAESSENG A 7 XUD G REDRIT, FICFREDIRITTOWLT
NODHRERICIF BA-BREFAHDEFFTVEE Ao
CE) BB IRIERIC OV CIFBRFER BV EDE <L,

B A i £ B B

RANCEU T BA-BEDHRIAHCHD D BRFTRHEATE DEHFHREDFHEIKB07F Tk
UIcbDZEHDEAR M D ELER T o EB. TR CR O CUFTHINDEILDIHED HOFE I DT,
il FERFER I CTHERRSTEE LY,

BADHRIARRE

20265F6F198NS2027F6HTTHE TELE T,
ECHIEIE. 2D T ElCEMEESEHE ZRE T O CEICR O TEMSNEOTECTI .

B o &l R

7 VNS URADBREEIAG CHIRZER T B EDHDET .

BA -#B £
ARG D
RIERUEGEL

MU DORBICRIOEREMERNEE CEFVHEIE BA - BREHFAHDRMNZHRIETDIENEHD.
FERICRINIONIEBA - BEFAHDEDBEUD CEDCENDDET

- BIMEEEREG HBICHIT DG IDFLE

- NERERE DELE

- TOMPDZFIFNEIF

202555H9HH' 5204653198 (IREHDZE(FRERXH) FTTI,

UTDHEICIE TPV RO EESESNSEDHDET,

- TP VROMEEREDS0EMAZ FRld L olcEE

- IPUREERT HCENRBEDICHEN CHDEZARMIDERDDEE
- POZEF/IEVEBHRELUES

BEIFI9HREHDHZEIFREXRH) T,

IR &= 2 B

BFILORER|ICEARHDDERZRELE T IEU AT DEZTOBDTIEHDFEE Av.
Witz (E RAIEVCGRERNSEREUCSEEXRHEE CICR BB ISV ZRRBLE T,
BTV <KEI-R=HHRAFDHE(E D EcE 5 ISR BEFER TT7 VNIBRE
SNEI,

{SEEE DRERR

KT,

/\ = =

RSP RABE(ICHUCTITDREIF BRI AN IBHLE T,

ER®RSEE

REEBOLOEERCEERHF O ERAREE (2R [ CECH I NEEIRDOEEERFRIRDH7Z
SCH U HERARSEZFR L AINTL R mECHU ClRFca it ail CRISFZ TV,

®OB OB R

st EDHEERWVIE [RERTUREIEFE | ETEDF T

[REMHRIURERREFB0UE £ —EDEH =il UIHEICNISA (D ERIREIFRTHIE) DE A
WREFDE T CDT7VRE NISADREER FFEFFRHEERE) | ONRTI O BRTT
BHICROBIRWDEEDZE D HOE T Fe EEBIERDB SO mE A EAHEILERASNE B Av.
FULFRFEEACBBLEDELTEE L.

FECIF2026F4RKRITED DD TY HANUES NG EFIC(FEESNDHEDHDET,




TJ7VRDER-HiE

[T7VRDEHH]
IR DERAZREE(ICCRBULCIEEE T,
REEHEENICRIETIER

FEHFIERIF3.3% (FiH73.0%) & LBRELE T,

FLLEF BRFERTcBELEaEHhEIEE L,

B RS I A (BARFHR=BAMEBXBACOEXFHHRGEL))

¢ e BTV <KREI-RCBVWTNEDECEZBIRE T D5 a(F BFHRELET,

LZERR BARICBITS 77N RERRICOVTCOHRB BERIEH. SHFHRISFOXMEL T, R
BRSO NE T,

(SEEEAERRIRER [RaNANSE e gvS

REEDSEMECHENICRIETIER

T7VROMEEEFSERICH U TEZE0.803% (17170.73%) B’HhHhD . HAZ DEZEMEEC RSN
=7,

BEEHECHAERST EUGRBERHDO6H A% (RERDBSGFREXEH) JREHBRUEERD
BEXHICESEHEDDOILWNET,

ZIFEDWERIELIRDEBDTT,

F3£0.385% (B1K0.35%) *

(Ztatt) | BB AT T AERNEDBEREE. DA E. BAREEZ DN ERER
3¢ EAEMIEDE S EEEDTE

F30.385% (#1172 0.35%)

(BRFERAD) | SrE0OEEREn. ROk Befs MBSOV EE SHERRE B
23e 18 % DR EBIE SO BRIZ RS DN

FZ0.033% (##120.03%)

(ZEER1D) E%azgwéanﬁﬁ%-%ﬁ%ﬁ BN HSOERDPITER. EEMEDHEERZD

ML FFR0.2625% %  REHIMEDEREB B IO CNICHIET EBOXMEL T, FFE0.0075%%Z . mEANYIIC
DDO&EFHDOIMEL CERERFLICORBEADONAR (RERDHBEIFRERXRH) REASLOEEEDZEEZER
PIEICSTINNE T fe 2L Y U= D7 VRDMERE T 2155 (S EEHOREXH MBI SBDELET,
ZRARH DRI DRID S FARHOBREUNER T & LBIREEFIISDERBRMOIUBEN N OBEREET
BHDHEL CEHREUCRRZ R UTCBAE U T /2L ARRREED _EIRIF R CR D SNDIEFEHRMDERELE T




1 LUFOERFENRBSNCRR T I7 VRO EEECREV EEMEICEST EESNE T,

EIEL BENICT7VR&IBITHHDHHOFET,
- BMEEZSDRS IF(CHDDE R (HEZES IFDMNEB B LU NICIET DEH DXL CRESF
BHFICSHVONE T EHB. TOEBEEDES MR ICESEN TV DHEDHDE T, )
- NEREEOREEH (SXEEDREFRFHONMEL CREARTDERFTIL CHORERITHICIA
PNEI,)
- (ST EEICRE I D
(SEEEHDIECEIT HEE A
- J7UNICELEERHEDMTOEHRICH D SOEEH
CF) LEEDBRFF. T7VROBRKRE. REHMRIRBLEREICIDZEHU. FeNCEIER EEHLUEE
TERRIFOTCHDZOMEZEY)ICEEH T HEDRE LI ENS BEFNICEEHUTCWVWEBAEC . ZDE
Sl BamED T VRO RS RE T BB ZDHDERICKDEB L. KT HTENTEHENTENS,
EEHLTCWFE A,

2 T7VRICEALEFERAMMTOEHBICHDDEBRDOE. J7 VFOMBHEKRDEARICH'DD
ER* BB S BRARESSFORTERICODOEHEN. 7/ NOFHESHICHD OEM.
IJ7VRORGEDEEICH D OEBERAF (ZAXRUDE=BICINODEHZEFEITSD

O DERLERZZHET ) IFHEERRICY LU C ERERHNGENICRBRE e —EDX
(_EFREFER011% (Bi1R0.10%) ) 25U TS8R (S5t EICH AT ELE T,
* L EEB AL ERMEOMFERDOEAEFOMMEL CEEEANSIDNE T,
EH. EEC120ERFOFMIE. 55 KEMRE CHERIOEN TEEXT,

OF) LERICBIDIF I HBER B IO HERIEHSEIC T,

[#isE]

® BB (S NDORICECHDFHIOERTSNE I,
® U FDRIE EADKEZEDRRENFDIHETHD. FTEFICRDEFEDISZENDDEI,

5 I

EERRCLCRBEINE T,
IV & 9 B B | PSR OLUMAR | TEskeCHULT
20.315% (Prg#215%. B BRI TS 1:0.315%. i 5 #75%)

o (R4 ) B EEREELTCEMRINET.
B d: O {E.ﬁ = H‘% PIEROKIURAR | e (B EBERUERROER GEER) (LWL T
== 20.315% (FT15%415%. S BRI 5 550.315%. #h5%15%)

CE1) E5ClE 2026 F4BAREHEEATNDED T FOED ESNIHBEE(CF HEENEBSNDHEENHDET .
CE2) NISA(PEEREIERNHIE) Z CRIRDISE, —EDERZ FREL C. B345F, —EBRDHE CHIT(CB AU AR R EETEN SEUDE MG

ER-FANM

T Ffe BUE EDEH R UTeBRZBAUCSEICRD IR DBERZRII S ENTEXR T FULIFIT A c BBV EDEIEE L,
OF3) HEBEREFR DB LIS oI ZECF S DB O TN LSEE R DIZENBDET .
CF4)ENDSEIF EFELEIFRFDET .
CES) B2 DEBIRVDFMIC OV T HHEFIR BB ES) [CCHERTND L ZHBESHUIELET,

(BEEW) TrVROREER
7V ROBERDERAREENFHABICHITE T 7V ROMRERILITDED T,

RRER(0+0) EREEERAOLER(®) ZDHERDLR(?)

F31.54% ‘ FH0.79% ‘ F30.75%

TR © 202555H9H~20265F3819H

KERE (L, BRDER-EE(CHh'D T B A DFEERZ B (DT it (1 CHIFR DT EAEMER (1 O/eD) ZR U CRUICEIE T,
XEFERIL RAICU T BEFHHL TBRAFHRDRUBMAFIS e SHEE Ao

KINODIEFHLETHEECTHD RRICHEUCERDEREFEEDETT,

MEHBICOTRL T NGB DERRES (2R ZTE TS,

10



JPMorgan

ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

