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AMBEV 276,400  BRL 884, 117 1.02
B3 SA BRASIL BOLSA BALCAO 847,900  BRL 2,790, 676 3.20
HAPVIDA PARTICIPACOES E INVESTIMENTOS 1,063,595  BRL 2, 683, 636 3.09
LOCALIZA RENT A CAR 214,000  BRL 2,771, 401 3.19
LOJAS RENNER 366,700  BRL 2,108, 239 2.42
PETROBRAS 66,341  BRL 490, 862 0.56
USINAS SIDERURGICAS DE MINAS “A” 481,000  BRL 1,431,273 1.65
INET 13, 160, 204 15.13
FE
ALIBABA GROUP HOLDING 207,832  HKD 2,974, 942 3.43
CHINA CONCH VENTURE HOLDINGS 377,000  HKD 1,102, 395 1.27
CHINA JUSHI 374,189  CNY 899, 031 1.03
CHINA LONGYUAN POWER “H” 1,055,000  HKD 2,403, 300 2.76
CIMC ENRIC HOLDING 1,976,000  HKD 2, 460, 097 2.83
JD. COM 2,557  HKD 76, 402 0. 09
MEITUAN DIANPING 29,500  HKD 586, 128 0.67
NARI TECHNOLOGY DEVELOPMENT 252,100  CNY 1,251,538 1.44
PING AN INSURANCE “H” 281,000  HKD 1, 996, 789 2.30
SHENZHEN MINDRAY BIO MEDICAL ELECTRONICS 31,270  CNY 1,514,671 1.74
TENCENT HOLDINGS 53,700  HKD 2, 565, 893 2.95
WEICHAI POWER “H” 1,173,000  HKD 1, 854, 297 2.13
WUXI BIOLOGICS 67,000  HKD 556, 522 0. 64
XINJIANG GOLDWIND SCIENCE & TECHNOLOGY “H” 1,241,000  HKD 1,873, 052 2.15
INEE 22,115, 057 25.43
EE
XINYI SOLAR HOLDINGS 1,405,194  HKD 2,479, 733 2.85
INEE 2,479, 733 2.85
A4 F
BANDHAN BANK 651,618  INR 2, 643, 449 3. 04
HDFC BANK 30,865  INR 973, 668 1.12
HINDUSTAN UNILEVER 95,033  INR 2, 569, 309 2.95
ICICI BANK 150, 641 INR 1,451, 839 1.67
INFOSYS 196, 766 INR 4,951, 544 5. 69
MARUTI SUZUKI INDIA 13,891 INR 1, 386, 130 1.59
RELIANCE INDUSTRIES 218,602  INR 7, 600, 945 8.75
SBI CARDS AND PAYMENT SERVICES 85,536  INR 961, 412 1.11
SHRIRAM TRANSPORT FINANCE 130,643  INR 1, 956, 585 2.25
STATE BANK OF INDIA 196,199  INR 1,277,915 1.47
TATA CONSULTANCY SERVICE 27,702  INR 1, 367, 260 1.57
INE 217, 140, 056 31.21
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YANDEX:# 32,469  RUB - 0. 00

YANDEX (NL0009805522) * 7,899  USD - 0. 00
INSH - 0. 00

av7

MAGNIT: 13,547  RUB - 0. 00

SBERBANKs* 286,420  RUB - 0. 00
INET - 0.00

HXEE 64, 895, 050 74.62

JEFtiEE (DR)

IZ2NL

VALE 343,149  USD 6,912, 737 7.95
INET 6,912, 737 7.95

FE

ALIBABA GROUP HOLDING 1,598  USD 179, 807 0.21

BAIDU 10,016  USD 1, 360, 273 1.56
INET 1, 540, 080 1.77

2

ICICI BANK 35,143  USD 668, 771 0.77
INET 668, 771 0.77

av7

LUKOIL 25,220  USD 18, 158 0.03

NOVATEK 5,616  USD 3, 652 0. 00

NOVOLIPETSK STEEL 13,030  USD 4,120 0. 00

0AO GAZPROM 631,921  USD 367, 399 0.43

SBERBANK 87,128  USD 3,947 0. 00

TCS GROUP HOLDINGS* 19,793  RUB - 0. 00
INGT 397, 276 0. 46

FEELEIE (DR) A&t 9, 518, 864 10. 95

Bk

IZ2NL

BANCO BRADESCO 1,030,241  BRL 4,841, 230 5.56

ITAU UNIBANCO BANCO MULTIPLO 367,200  BRL 2,142,795 2.46

PETROBRAS 511,631  BRL 3,561, 644 4.10

RAIZEN SA 1,053,700  BRL 1, 587, 662 1.83
INET 12,133, 331 13.95

BEKAET 12,133, 331 13.95

IEIFTTWMEI SN 5 EEATREEMEIS &5t 86, 547, 245 99. 52
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CHINA CONCH ENVIRONMENT PROTECTION 377,000  HKD 471, 768 0. 54
INGT 471, 768 0. 54




AR A PG

e . 2 4
AL - sk i Skt w0 o

av7
ROSNEFT OILx* 193, 000 RUB - 0. 00
INET - 0. 00
“RA & 471, 768 0. 54
ERBIFT LI ORRHI TS TEE | Sh DB EMRER MR &5t 471, 768 0. 54
*kBased on market circumstances due to the Ukraine and Russia Crisis since 25 February 2022, the Pricing Committee and
Management Company agreed and instructed to write down to zero all the local RUB-denominated Russian equities held in the

Portfolio of Investments.
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BAL K RV
INVESTMENT INCOME (20214F 8 A31H)

Dividends — Unaffiliated $ 3,645, 717
Dividends — Affiliated 1, 008
Interest — Unaffiliated 21
Securities lending income — Affiliated — net 24, 877
Foreign taxes withheld AN 133,632
Total investment income 3,537,991
EXPENSES
Investment advisory fees 1, 281, 064
Commitment fees 5,903
Miscellaneous 173
Mauritius income taxes 6, 099
Interest expense 9,474
Total expenses 1,302, 713
Total expenses after fees waived 1,302, 713
Net investment income 2,235, 278

REALIZED AND UNREALIZED GAIN(LOSS)

Net realized gain(loss)from:

Investments — Unaffiliated 10, 482, 947
Investments — Affiliated A 1, 008
In—kind redemptions — Unaffiliated 21, 164, 299
Futures contracts A 19,514
Foreign currency transactions A 393,039
Net realized gain (loss) 31, 233, 685
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /\ 8,185, 654
Investments — Affiliated AN 1, 227
Futures contracts 7,942
Foreign currency translations 8, 039
Net change in unrealized appreciation (depreciation) A 8,170,900
Net realized and unrealized gain (loss) 23, 062, 785
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS 25, 298, 063
A LAI10884F (20214F 8 A 31 HEIAE) GRENSEAR AL : 677)
F2 e AR (%)
1 Tencent Holdings Ltd 8. 00
2 Alibaba Group Holding Ltd 7.13
3 Meituan, Class B 2.93
4 Reliance Industries Ltd 1.98
5 Infosys Ltd 1. 81
6 Vale SA 1.71
7 JD. com Inc., ADR 1.54
8 China Construction Bank Corp., Class H 1.52
9 Housing Development Finance Corp. Ltd 1.47
10 BlackRock Cash Funds: Institutional, SL Agency Shares, 0.06% 1. 30
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