HT77 2 FOEEAFROEY TY,

i 4y 3

et R 2 e

o= ©

i M

TR

ST I 2,

T L LT, BEEIEFE~OREZE LT,
B IC sabEOBFALEIEET LI LIZLY,
EREUPEO T EM R E2 B L £,

T BE 5

BRI 7 7o 8 (BEEEGESR) THSBC
Ja—NR) e f O RARNAV e T7 R
Brazil Equity] ({HSBC GIF 7L
MR, THSBC Za— 3L« f L _RA R A
vk« 772K Indian Equity] (THSBC
GIF A4 ME) . THSBC Zm—sVyLe
A _RARMA 7572 K Chinese Equity]
(THSBC G1F HEKHR) ICEELET,

#OA I BR

BEEFEREHR~ORGEHI B ITIIRIR & 5% T £
Hh, Elo, SMEREE~OZEREFAITIT
IR 2 3T £ A

a\

> Bl 5 #t

T L OPERT (56 1291 . REN OB
EREER) (o, FAIE LT Fo b EHT
& RETOET

O REAT G, R DR & ST
FIT - B0 S I0E & s (GRS % 7
) BOLMEE LET,

@PRRAHANL . FACH P IEEAARK I - T1730E)
MEEZBRELCRELET, 72720, ikt
LD DR BT, ST DR -
EmbY ET,

@RI DI 1=\ BIIR 2 7T,
Tt H DU S EARS & Aol
HZETWET,

HSBC #BICs77F

ERHEE (£1KM)

F184] (GRER 20247 H18)
OZFHEBDEIEA

SR O T EEA GO R #LE L E
FET,

EC,.THSBC #HBICs 77> K] %,
20247 H 1 BIZE ISR EEITWE LT
OT, Wit OERRILE ZHER L BT ET,

S%Eb—BOZEEELY £9 X9 B
WH L BT £,

HSBC7ty bwxIAL rkXEt

HR#MPRRAARIE-11-1 HSBCEILTa Y
KBEIVNEDEE BRIEBEAREH >

EEEES  03-3548-5690

(B ¥ B OFRTIRE ~F 458

R—L~R— : www. assetmanagement. hsbe. co. jp

m HSBC Asset Management




0 " . oo “E it IR S % 4 &
8 Moo (B2 2T TR A iR
M M % % ENNE!
1451 (20204 6 H29H) 11, 609 300 A17.5 98.5 4,107
1581 (202142 6 H29H) 16, 630 300 45. 8 98.9 5, 093
1651 (202242 6 H29H) 13, 246 200 A19. 1 98. 4 3, 598
1781 (2023426 H29H) 13, 460 200 3.1 98.7 3,273
18H1 (2024427 A 1 H) 15,819 200 19.0 97.9 3, 505
(1) FEYEAIEE O PSR I B AA Fr
() %77 > NE, f#E 2R TEOREEDGFELRNZD, XU F~v—7F3H0 A,
OLHAhDEAEMEE L TRFDHER
- ¥ % = =
e % ol A K=
# ') M % %
202346 H29H 13, 460 — 98.7
6 AR 13, 498 0.3 97.7
7THRE 13,810 2.6 99. 1
8 AR 13,774 2.3 99. 8
9 AR 13, 521 0.5 99.5
10K 13,275 A 1.4 100. 1
YES 14, 045 4.3 99.0
128K 14, 094 4.7 98. 4
20244E 1 HR 14,018 4.1 97.8
2 AR 14,903 10.7 99.7
3 AR 15,015 11.6 99. 1
4 AR 15, 702 16.7 100. 0
5 A K 15, 430 14.6 99.6
(ES 15, 968 18.6 96. 8
R
20244E7 H 1 H 16,019 19.0 97.

(1) WIARIEEMEII AL EIA R, ISR E T,



OLUHMERKRESEDERA
FEEMABEDHRBIZ DT (18 : 20234FE 6 H30H ~20244E7 A 1 H)

(M) (BEA)
18,000 9,000
17000 F - - - - - - - - - - - m s m o o o o oo oo - 8,000
16,000 7,000
15,000 6,000
14,000 5,000
13,000 4,000
12,000 3,000
11,000 1 1 I 1 I L I L 1 L | 2,000

2023/6/29 2023/7  2023/8 2023/9 2023/10 2023/11 2023712 2024/1 2024/2  2024/3 202474 2024/5 2024/7/1
— EUE(fER (%) HEEBREEENER () HEEERE (GE) }
B & 13,460

Bl 2K 115,819 (BEthficE (FdiAdr) :200M)
BE% 10.0% (HESEEEN—2)
(1) Bl &R EEMAIT, Dild (BUAZK) Z0EMFICHEE L b0 LRR L THEALEZLDOT, 77 v NEMAOFREN T 4 —
T AETRTHEDTT,
(1) HEEEZFEHEET I E I DOV TIEBEFENZHHAOa—XIc LW BV £+, £72. 77> FOBAMBEEIC X 0 fBigp: b i
DET, LER-T, BEHKOBBEORNERTHLOTIEH Y A,
() o4 F g SEHEMAE T, Wi (2023426 H29H) OMESIEMEMAE & M — L 722 K5 ik L TH 0 £7,
() MR, MR THE 2ME N LA L TERRLTEY £,
() %77 r NE, M#E 2R TEDREEDIGFELRN D, XU F~v—IF3H0 WA,

EAEMBOETLEHER
<EREHAR>

#7225 THSBC GIF A2 R BLOTHSBC GIF HEKA offitkas LH L, Hueihzd
T AEGLRVE L, £7-. MIZBEULTA Y FAE—, FE NN TLES L, BEEMEEC ST 21
&+ L7,

<TEHEER>
NS THSBC GIF 77 UMK O T% L, BREMEEIC~ A T AFE LR E L, -,
MEBLTT I UNLTIANRKHTTIEL, BHEMAEIC~A TRz E L,



BEBEICOLT
(%A HiR]

WD T T D AERTH TIINSCI T Z VA 7 v 7 A (BB E~—A LUFEER) BRi#IRETT. 3%
E&H A v FEEKHTS TRENSCIA > KA 7w 7 AR T37. 9% E5H-. FEREHTS TIIMSCIF v 1 F
AT w7 AR T3 0% FHLE L,

77 DR E S, W 520234E10H FANC T T BOREE RN 5 L —EREN THR
L7zDb, A > 7 LROETEE & —BOR] T 5202448 1 A WlAIC/ I CERBMICiECE Lz,
D%, ENOZERREICEI A 7 VHRBEE R EE2ERIZ6 A PRI TRPRELS LEFIERRAS
L TFEERE -T2 OO, VT KFEEIC KX DMBEHER G & OFRAZ2 LI X D BRI CUIEE R
GhE L0 E L, A v FERHHIE, 310020 520234E10 THE T THENTHEB LZ0OL, f 7 L1
HTHLEEVRAOND &, BT 4 BHENEROBIR A MR T 2 BB 2R Lic 2 LR EIC X W HIRICH T T
FREFNCEE U E L, hERETEIE. 897 520234 7 A RIZHNT CBAFSBINO SR 2 T 6
FEtE R L2 bl ETE R RS ARR S EREmE om0 h . REETS ORI ) BRAARE
TR E AR EIT20244F 1 H TARICOIT CTIHEHRICIE U E Lz, £0%., RERETN SIS T 2B N5 5 A
FANCNT CEFRERE 2oz b DD, MWV FERIEITERERIC L D HERIZO CRHBEm & 720 £ Lz,

[&E185]

HAE U T, WENSTSHOBKIIHATT I ON LT AR A% T, 42 FAE—N9. 7% L5, HER
JVM1L.9% EHLE L,

T TN LT IR T, ##I 5202310 AT T ETOBIE 2V LN L L —ERANT
HBLZOL, A 7 VROET2L AR CEFMEBEICEE L F Lz, TD%, BAD~ A F 2 EF|
BOR ORI LN 2 A RIS N TP E o 2b DD, £ 7 LOEBE X 2 RI220244F 4 A
TAIZT GEPFRELS ETIENRZS LS EREFE 20 F L, BRI UIENOSEREEFICHES
A7 VIBATHRIZEI Y FTHBEME 220 F Lz, A2 FAE—IIX M T, #0075 520234 7 A AN T TR
HElpoleDb, AT VOEBEE, Il A FREEPOILA AT T EAEFICECE L, 20
%, BARD~ A F ALFIBOR ORI A 202448 1 AFIENIS T T RSB 572 b DD, B KEF]ZE
DEDOTEREINDIFTKRIVE - HER—BLEIT L R 2RI RO IT T ERERICEE U F
L7z, &k RVIERIME T, W82 5202345 7 AT TR E 270 B, ARERIZEIC X 52K FuvE -
MZETHBILA PRI CEREFNICEE U E L, 0%, AERO~ A T 2AEFIBOR O REIHNIC L v
2024 1 AWIANCONT C TR E o2 b DD, HRERZENLD TERSINDH TR RAE - HE»R—E
LT LI Z e b aERIcIRIIMT CEAERICIE U E L,

(F) JFHIE LT, EEROBERIMY - MROmTEEDOBES ., &L — FOBERIIMYE - MRKokKE
EHEICEHELTHET,

R— kI UAIZTDNT
HMEBL T, 77 V0 42 R HAEOKEREICEET HHENG 7 7~ FNREEGER) [HSBC GIF
TR, THSBC GIF A FiRX), THSBC GI1F FEKR) IR cHE L £ L,

RUFI—DVELEDEEIZTDT
M7 7o R, HEE 2RTEORBEENGFE L2V, XrFv—7%TH0 £HA,




HEEIZDONT

WHIZ O X F LT, AYEMBADOKAE - TRBEIMEZEZE L, 200 (1 570%72Y0 « Bidsk) & EETWH
=& FE LA,

ek, BARROERICOEE L CIFFICHIRZ R T T, BB OHWnc S X oA L H—0@EH %217
WET,

OREREMNAHER
(A7 - M, 1 74720, BlaAs)
5181
" H 2023756 A30H ~
20244E7 H 1 H

E1 200
(CSp- ST =) 1.249%
LW DI 60

L DI LIS 139
B Sy i ek A 5,819

() S EEAERAE RIS IR e (BUAZ) OMIREREMAR (DEEAZ) [T 2HETHY . 77 FOREERLITRRY £,
(%) B O, BH OB LSMIIER U T CTREL TV b Bt R S Minie L —H L2 WwEanb v £,

SHDERA S
KREOFTFIEMVIAENE OO, REORFRCA 7 L E2KDRMEEMEND B 120, FEE IR Ok
RGN RLEERER LRV, 7720, 4 8, FEHOBKHTBICZEOEBRLSZ ELHVEET, Ly
L. FEHMARBAICBWT, 77 00Tk, FREYTIIF TR ZME/ NS b 00, SRRk 2
AHEMER H B Z &, A KT, BT 4 HBOEITREESCA V7 JICERE Y THRERE T 52 4520
528, FETIEH, BHBMANY 22— a2 V3B IIMNRKEICSH D 9 2. THETOBORRIC L W HEFLEL
HEELSOH D | BRI OEEEHOREAMERLTIVUE, BTSSR —BEHEMIiShs ERAbns 2
LR ED, KNG OHMENC R D E B E T,

2O LEAEORFEREE E THREZBR L, 477 v NIRESR T 7 F (REEEER) ~0kE%x
BLT, B((FF790), I (AF), C (FE) OB 1 C s HEDOHKAFICHEE LW HEHTT,



O1FOY-YDERHRH (20234 6 B30B ~20244%7 A 1 H)

iy IH 7
A H ® ® | & % o e | s
] %
(a) 15 it H o 207 1.438 | (2) 15 FEMEN =391 rF o> TP JE HEA A < [ 3E =R
( & B & # ) ( 80) (0.553) | ZRLLI=EEOEM Ol
( W % = ) (119) (0.830) | ZefHiE A EELAMEMEOXS, NENTD 7 7 FOFI, BA%O
T HR AL O %l
( = & = ) ( 8) (0.055) | EFMEDEEL, #EEHN 5 OEROET O
b = o f B H 8 0.059 | (b) D i =T 0% Of e i+ B O F 5% 251 n ik
(B % # B ) (0 (0.002) | VEAMRESATHICIHA S G - %4 - TUEH
( & & & H ) (2 (0.013) | BEEENFICKILD 77 > FOEEICHHD
(= o ) (6) | (0.044) |HEHIEIC»»DBRM, FRSEHSICIHL S EEEEOMR. FIRL 2
B L OB D 2 %
& 7t 215 1. 497
I O LR FUEAEI T, 14, 38810 T,

() oM EEBSEO )5 b OXMNERSZETe) X, B - RIS X 0 ZIEHE D EICEBN S 5720, MfEEICL 0 FH LR
BT,

(1) AGFIITEH Z LIS RBIXNBEAL TH D 7,

(1) FEAOHML., 207 7> RBMAAN TV ARG RSN KL= B2 G EE A,

(1) YHBEIEFERESOEIITOFHEYIRI ST 5 [1 7045720 0B M) NG TE 5 b0IC O TR A K7 7 > FOME)
ICRRTHIELELTEYET,

() KHRZ 1 HAYLY 0ZNTNOB A (MREOMEEZET) ZHh PR EEMAE TR L TL00&2 R LZ 0T, HE I LI
AN S AEARTIXIE AL TH Y £9,

() ZFLHIF20234E 6 A 1 A2 5H20244E 5 H31 A £ TOMIMIC, FH2EL V66,896, 64K LD~ R AL N7 4 —&ZFHNZLE LT,




(BEREHR
OfarE®x

LR OER - BB o B A ORE (RAIE LT, SETHE, TERETFHERB LOA
MHREAEGG B A BR< ) 2R O Y2 5 HE DA R O 5 FEHEMAE (1 n4720) 2F UMK
TR L7 B R (%) 132.43% T,

EREEEALA —

0.36%

& SR
(BTt
(0182:%)

ZOMER
0.06%  EREEER
(SR

0.05%
(Bfi: %)
BEEEO+2+0) 2.43
DET 7Y ROBADHE 1.48
QBRELR T 7 ROBREEEADHE 0.59
GRELRT 7V FOERSEERALAN DL E 0.36

() Y77 FOBEMIT1 TN 0 ARMICBOTHWfEEICEIVERHLEZLO T,

() AZHIE, FAlE LT, ZEEFEE, TEZREFEES LOAMREARRS BLE & A £ A,

() AL, FRBEE L7 Td,

() BEET7 7 LT Y772 FAAANR TV A EERELES (wF—77 v F&2KRL,) T,

() %77 FOBMIE, ~V—77 v R BRAEEHR, WELET 7 RPHh o= BHE G EE A,

() Y77y FOBMEBRGERT 7 ROBMZ, #t ESHHBNRR22 580350 £,

() 77 RAIC THSBC) 2FERWEERET 7 ROBHAIZOWTE, @QIZFtELTWET, 77 R4 THSBC) 25 #&
577 v ROERIZO, @QIZKS L TEHELTHETE, @, @ORGARSHEANRAREN TN IHAEIFOIZE ELTHET,

() EROFREEETCHEHELZHOTT, 20k, INOOEEH ETHLEETHY, EBICRE LZBAOLF L TR0 5,

i6i



OFFERUEEIDIKIR

(20234 6 A308~2024%£7 A 18)

| maERES

B f+ 5t f+
# i o 5 [ & & | 0 5 | & &
KIE E TR Ev E TH B
4 HSBC GIF JEkSN 125, 000 942 94, 000 798
HSBC GIF 75k 32, 000 319 62, 000 713
HSBC GIF A4 gk — — 214, 000 2,621
/)N it 157, 000 1, 261 370, 000 4,133

() ST LR,
() BSOS T,

OFEMEANEDEMEIRRF

(20234 6 A30B~2024%7 A 1H)

FYFHIZIESWERA,

[FIFBMEA L 1, BB R ORE AT 2 B LA IECHE Sh A RIERIBA CT.

O AEE DM

(202457 R 1 BERTE)

. I7VE-1T - TV AREANERERT 7Y FOBE

W5 G T W X

# i N - B i " -

S T s s e
CKRE) ul 5] TR Rv TH %
HSBC GI1F HE#= 819, 576 850, 576 7,294 1, 176, 099 33.5
HSBC GIF 778K 701, 163 671, 163 6, 609 1, 065, 669 30.4
HSBC GIF A F#= 740, 116 526, 116 7,375 1,189, 172 33.9
= s 2, 260, 857 2,047,857 21,279 3, 430, 941 97.9

() PR ECHAT L. BRIl 2 o7 [ O X T2 0 B O I 1 0 F BT LT b 0 G

(T8 SoRiZ, PUE PERRERIC 9 2 RFAMAR O L=k,
() HALARI3 I <,



OIREEEMEDIEK

(202457 A 1 B8

5 : ¥ W B I F
M %
By IS 3,430, 941 95.9
a—)b - a— % ZOM 146, 454 4.1
PG5 FEM PERRE 3,577, 395 100. 0

()
()
(%)

FEAGAR O HALAH 138045 T,

WIRIZIS T 2AMERMIEFE (3,558, 366 T 1) OEE(EFLMPEREE (3,577, 395F M) (ZxI7 % Hb#1399. 5% T,
SMEREEEEL . IR ORI % 023 E O & FBAS 7E B AHS O MEIC X 0 IBERE Lz b 0T, 228, BIRICBT 2 MEBREL— M

K RL=161. 231 CT7,

OZE. 8. TARVELMENSKR couz7a1880 OBWOIKT (202356 A308~2024%7 A 18)
H H ERLES H H Bl L]
M &
W #E 3,657, 889, 923 (W) EHFRE 330,148
Sl me— 146, 454, 125 SEIURILE. 366, 059
Bl (EA R 3,430, 941, 293 ol o sl
BRALS (R AR 490, DAL 5 ®) HMIHEEBE 611,213,073
RILA L 80, 494, 500 S 745, 667, 298
HRULFE 5 FEEE A 134,454, 225
B) & 152, 345, 536 ©) {EEHB= A 49,858, 450
P 80, 602, 750 (D) LHHEH#L(A+B+C) 561, 684, 771
e (B) BTEpEIENS 250, 747, 382
> PAYAN PN
#mzf&im 44,919,464 F) BMERZBEES 521, 458, 487
AR & 2 257, 335 (2245 41 244 ( 418,316,986)
ARELAE FEHUH 24,490, 052 FEVUHAEAN 24 %) (73,111,501
T DAL 675, 935 @ E(D+E+F) 1, 333, 890, 640
(C) #EEHEA—B) 3,505, 544, 387 H) REHEE A 44,319, 464
o i N s
b BNME FEAEIRLE & 21, 458,
IR 3 1,289,671, 176 (L2 S 2 ) (448,346, 986)
O RapEOk 2.215,073,2110 S BBV AR 24 ( 73,111,501)
1RO YEEMEBE(C/D) 15, 819 G e s FE ST 4 768, 112, 689
(1) 77> FOMETARILS, 431,928, 056, Wi BN ETLA () B)AMESHTEBRIIMROFMBEIICL I bOEEHRET,
HEIE81, 234, 9101, W sh— T ARA TTAVE1E297, 189, 75511 T, (7£) (C)ETMENSF |21 HME FEHINI K - D IH BB M52 5 D T
() F7z. 1 HY7= 0 W& FERILL. 5819/ T, FRLTWET,
(1) LT ORISR~ A T ARTROL AL, U%eH () F)EBNEREBES L HDH01T, FEOBIKEDR, BN

PNEBEAEFEMEEOFHRICBIT 2 HLAIH655 0 6 H 1075 (2 BLE
T8 OuAROKIA) L7 ET,

(1)

% LToAWEH O AR Z 2 LS |We28n 2 W0 ET,
FHAMI AR 31T 2 2 FPERR L OB Y SIS (305, 21919) , #
FATERR B O AREASHEE4E (13, 205, T071) | [FFEARIZHE
T B UL FHIE L (521, 458,487 ) I5 L U4y I Y 1 8 37 4
(798, 921, 227H) X v SrElct4INAEIE1, 333, 890, 6401 (10, 000
A%47-06,019[) THY ., 9 H44, 319,464 (10,0001 %47=
200M9) AoyEEAEHLE L TR £,




ORBEZEDHEMLE

[ 1% Hme BhAz) | 200/ |
OB EINT 284 RIS LTIEALOER L TS EER £ I WAEBBW - LET,
ONAEZBHRET LA  IMEHBEOEREMAIZE SN T, Bt E L3I WEE, BSE00MBICKHY AR THERENZLET,
OOyl L. Bt O FEVEMAE &« OZIRFE DOMEBITEAR E DLV BBV E D @SR 4] & FERBIIR & 72D T ARIL R 4
(FERlrBd4s) | 2oynminEd,
LSEECA - ECE O SLYEMAEME BT A & RIFEE 7213 ER A 5A T, K EOAe L ) £,
TEAFAES: - % O FLHEMAESME B TA & TR 2580, FEIS E5ICH Y T 5 &5EN oA RS (B4 L0 %0 Oy
(BRI AHe4s) IR @Ea R A & 720 £9, TeARIARES (Blaic ) 2334 L8 1T, SR AR ICE 2 D238 E ORI TeAR D & 24 5%
AR A (FERIDELA:) ZHERR L7280, T O%OME 2 OZ & OB AR L 22 £,

O&sHbt

HMEFEIZDONT

202349 H28H f+

DB FERABLHE DY IEIZFE, 7 7 > ROEHOEREIZE > THE BB TS| O B % &5~
CETOHEEEITVE LT,

F70, 2023 2 H SHEZWAH LT AMRETICL Y BELBREEEFROEE 21T TRV | AEELEE
BIEFEAERD DR E R BB R ~DEENET Lice, [BRERBREETEAEZHIRLE L,




OZE 1R

YHIRRF A THRE L TV O REFEFERICHA L, MESE22ZEH L L TREBLTBY £7,

OHSBC Z7a— L e f U _RARMA F + 7572 K Brazil Equity 79 A2 J 1C
(HSBC GIF 7I7YM8K)

BEAR LT 2 BREE LSO

iz ek RABTON Y B TV T EHERREEAN

TR %é;}é%?iﬁii%&éﬁﬁk L. TEMPR F—FL - U F—2 DR KB

E A BB 3 R TIONOKMRE (N VHBTTYART A TBBIEITOBERH Y £7,)

S B H {4 1E (43 A31H)

9 il Ve FHFEHAIE LT, 2TV EE A,

v XY AL N T 44— F|40.60%

2 o W # A ﬁﬁﬁi}?ﬁ@%?ﬁb:b%%?iﬁﬂm B, A }%‘4 —7 A4 ok - I EHE
BRATS WM, AR, SEEmE A, ENERICET 'A%

B A F K BBV EEA

i - % 7 3“«“(037 T ADREEFRDOAFE0E 7K R % Tlalo 25550, EHET
DLEMH Y T,

B & @B B & #H|HSBCZu—1Tkyb: -=xVArbF (UK) VIFT R

R EFEH L, BT 7V FDREREIIE L TR VALY M7 4 —O— &= LET,

M ERBEENSR 7 7 > FIZBWL T,
DD,

() EFRONEITEHARBRLED L DT,

A % ORI ARED 7 7 > FOMBEEO ~EFG 2B 2 258, W33 2 MOBATORE LB S

—HALS 720 OMBFEREOREEITI 203DV £7,

SREFRENDHENRDHY £7,




@HSBC Z/ma—)b e f > _RAPMAY B« 772K Indian Equity 77 A J 1C
(HSBC GIF A )

BEAR LT 2 BREE RSO

iz

o
15

K RARETONL T ¥ o TN TEEREEN

O o 5 OAR J7

A v PO Z EEEEMG L L, TR =21 U 7 =2 O RIROME
FEEE LET,

£ 7

B 7B N %

A v ROKKE (~y PANTT VAT 4 TG 2T HanH Y £7,)

S

B H

£ 1E (43 A31H)

53 A 73 &t

JFANE LT, i EiTWEE A,

v XU AL N7 4 —

0. 60%

FFERD BN 105 FHCRL, BLBL A A N7 4 —7 4 — %bk - el

S L R £ e i R L Y

W2 T % B b0 EEA,

5 m a m| D7 7 AOMBRED AT A0 K A TS AL, B
BEAN DD £,

B & B OB & #H|HSBCZur—2L 7ty b vRIAN (YU AR—V) UIT R

REFEH L, M%7 7 v FADREREIIGC TRV ALY M7 4 —O— &N LET,
KERBEENGR 7 7> FIZB T, Bx OMIEHAZENR Y 7 > ROMBEEFEO —ERGLZBA 256, W3R FOBEFEORE LR S

TH720IT,

—HALYS 720 OMBFEREOMEEITI 2L 03DV £7,

() ERONFZUMRIEDO L O T, SREEINIHBERH Y 7,




@HSBC Z/ma—2)b e f > _RARNAYV I« 772K Chinese Equity 77 A ] 1C
(HSBC GI1F HEEEX)

BEAR LT 2 BREE RSO

Vi ek RABTONY B TV I EHEREEN

wOH o KK F H|PEHOKKE FERENRE L, PRIMZEEOKRELZBHE LET,
T A BB 3 R|FEHOKRE (N PHMBTTYANRT A TBEIEITOSRARH £7,)
S B A4 1E (43 H31H)

vas fic Vil AL LT, BBEEITVER A,

4

XA T 4=

0. 60%

FFES O 2D FHER, FLBL, A hF g — 7 4 —. Bk - 2 b

o MR W et A meE, R R B T

A T B B b0 ETA,

5w FRCD 7 5 ADSETERD B A50E Tk F A% Rl b A S . R
=1 i S 7

LHAENHY £,

B o& B M o2

HSBCZ7u—2\)L Ty b wRxPAN (FH) VITv R

REFLENE, YT 7 v FORERESITIE LTI RV A N7 4 —D—HEZIRZ LET,

X EREER T 7 RIZBWT,

A % OFFRHAZR 7 7 > ROMBERO —EFEGZB2 256, W5l a2 FOBEF DR 2B S

HHIDIT, —HALY T2 OMBEEROREEITI ZE03H Y 7,
() ERONFTUMRIUEDO L O T, SREEINIHBERH Y 7,




MDHSBC yO—nN)L- A 2URR AV M 772K Brazil Equity 5XJ1C
(HSBC GI1F 7352 #%k)

UTFIZTHSBC Ze—Lbe f 2V R_RAPMALV k772 K Brazil Equity-Z 7 A2 J 1CJ #5HE2THDY
FAEER LIENETT,

T7 U RIEK RVETONL T B TN T BEORESFREIENTT, IRITMEHERIILV Y B TV T OFEER
WCHERLL TER SN TR Y B OEBEBEANCLZMBEEHEOEELZZIT TR £4, IO RGO g
FERTAE), NEAHEERS I OMEELTHAE), MEIAMEZ 12, HSBCA Y XA MA VM T7 X
Wwrtvro7ng) 2 A - 2—pOL AFLEERNCHESE, 20—z - BIRRL-Zb 0T,

MEEHEE (20244 3 31 BIRTE)

B &R CKR)
e
A A R AT AT 48 144, 929, 276
MRS (RUSI4E) 138, 637, 685
BB RHIELE 6,291, 591
SRITTEA 2,492, 775
B4 38 L OSRINRILE 1,239, 091
[ER P =3 Gy N N 236, 700
FIENT DD RN 4> 732, 862
GRER 149, 630, 704
AlE
24 JAE 1k 11,028
E W 2B BN DD Kk 4 237, 433
AT« BT D3 B RS 865, 896
Z DOftAE 312, 211
AfER 1, 426, 568
W& PERA 148, 204, 136
¥LUTFIZ THSBC Za— b f U _RAKAY k- 77> R Brazil Equity - 7 A J 1 CJ 12T 25l T,
20244F 3 H31 AB/ED A 1, 775, 338. 594
— O %7 WA PERE CK RL) 11. 44




BRFEESSVUMEELZYFEE (2024F3 A318)

wF CK Bv)

1 s e 139, 910, 375
gy
BEHELE 7, 854, 208
ZIFLE 123, 255
Z OIS 62,919
IS AR 8, 040, 382
%M
& BN A 2,147,155
e 8 R A 109, 095
HEE, HEEHEB IO - 7 TR A 574, 223
Z O A 861
BEHAR A 2,831,334
e (RREVERE) 5, 209, 048
BEE Iz 2 EBURLE A 2,147,788
HMEZRRELE 203> B LB A 205, 014
2N AT OB DD D FEBUELE 2, 856, 246
BEEIZ D 2 PR A 1 27,135, 215
Holi i PEAEIR 29,991, 461
B ERHE 28, 094, 927
fEARI%E A 45,394, 677
bl A 4,397,950
HARHIEFEES (20245 3 A318) 148, 204, 136




UToOMEHMEILZ, HSBCA VXA KMALV R e T7 X (WIRBUTNT) TR« 2= AFLEEE
RO EAEZOEERALTRBY £,

MiEBAMER (20244 3 A31AIRA)

e Rl HE R

FEdE = - Mk, g0 4 e it CK R (%)
BT TG S n 5 EE A REE ML
=
I52NL
AMBEV 1,956,700  BRL 4, 866, 781 3.28
ATACADAO DISTRIBUICAO COMERCIO E INDUSTRIA LTDA 1,259,900  BRL 3,453, 332 2.33
B3 SA BRASIL BOLSA BALCAO 2,819,669  BRL 6, 765, 335 4.56
BANCO BTG PACTUAL 946,000  BRL 6,996, 418 4.72
BANCO DO BRASIL 284,100  BRL 3,222, 095 2.17
CENTRAIS ELECTRICAS BRASILEIRAS 386,000  BRL 3,211, 044 2.17
COSAN INDUSTRIA COMERCIO 844,500  BRL 2,711,214 1.83
ENERGISA 283,100  BRL 2,702, 304 1.82
GPS PARTICIPACOES E EMPREENDIMENTOS 625,200  BRL 2,561,727 1.73
HAPVIDA PARTICIPACOES E INVESTIMENTOS 2,588,238  BRL 1,944, 197 1.31
INTER & CO 308,346  BRL 1, 767, 944 1.19
JBS 296,700  BRL 1, 287, 436 0. 87
KLABIN 180,700  BRL 903, 581 0. 61
LOCALIZA RENT A CAR 474,165  BRL 5,212,874 3.52
LOJAS RENNER 504,110  BRL 1, 709, 052 1.15
NATURA & CO HOLDINGS 374,800  BRL 1,347, 784 0.91
NU HOLDINGS 170,906  USD 2,049, 163 1.38
PETRO RIO 594,200  BRL 5, 749, 040 3.88
PETROBRAS 342,800  BRL 2,610, 609 1.76
RAIA DROGASIL 226,744  BRL 1, 242, 085 0. 84
REDE D’ OR SAO LUIZ 693,100  BRL 3,517, 044 2.37
SABESP ON 331,900  BRL 5,642, 012 3.81
SUZANO PAPEL E CELULOSE 460,900  BRL 5, 889, 296 3.97
TIM SA/BRAZIL 814,900  BRL 2,883, 175 1.95
TOTVS 777,200  BRL 4, 406, 496 2.97
VALE 851,233  BRL 10, 312, 307 6.97
VIBRA ENERGIA 265,400  BRL 1, 331, 891 0. 90
WEG 899,700  BRL 6,907, 427 4.66
U\ 103, 203, 663 69. 63
KE
MERCADOLIBRE 1,561  USD 2,364, 634 1.60
INET 2, 364, 634 1. 60
#X &t 105, 568, 297 71.23
Bk
I52L
BANCO BRADESCO 3,027,314  BRL 8, 690, 853 5.86
CENTRAIS ELECTRICAS BRASILEIRAS “B” 514,300  BRL 4,773,577 3.22
GERDAU 886,290  BRL 3,920, 141 2.65
ITAU INVESTIMENTOS 1,819,305  BRL 3, 805, 401 2.57
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ITAU UNIBANCO BANCO MULTIPLO 1,184,100  BRL 8,184, 887 5. 52

PETROBRAS 1,157,899  BRL 8,623, 722 5. 82

37,998, 581 25. 64

Btk At 37, 998, 581 25. 64

WEIFFCIEI SN B EEMRERMIIS A5t 143, 566, 878 96. 87
BEES
Ry

ISHARES MSCI BRAZIL UCITS 34,244  USD 1, 362, 398 0.92

INE 1, 362, 398 0.92

BEERTE G5t 1, 362, 398 0.92
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APOLLO HOSPITALS ENTERPRISE 279, 612 INR 21, 311, 562 1.51
ASIAN PAINTS 430, 859 INR 14, 706, 368 1.04
AVENUE SUPERMARTS 245, 864 INR 13,341, 112 0.94
AXIS BANK 3, 200, 000 INR 40, 179, 131 2.84
BHARAT ELECTRONICS 8, 500, 000 INR 20, 535, 955 1.45
BHARTI AIRTEL 1, 250, 000 INR 18,413, 717 1.30
BLUE STAR 640, 903 INR 9, 787, 694 0.69
CADILA HEALTHCARE 1, 500, 000 INR 18, 117, 263 1.28
CONCORD BIOTECH 837, 277 INR 15, 267, 298 1.08
DALMIA BHARAT 732, 194 INR 17, 050, 215 1.21
DELHIVERY 1, 200, 000 INR 6,410, 599 0.45
DLF 5,984, 223 INR 64, 360, 758 4.55
ESCORTS LIMITED 393, 489 INR 13, 103, 168 0.93
EXIDE INDUSTRIES 4,818, 281 INR 17, 594, 286 1.25
FSN E-COMMERCE VENTURES 2,029, 622 INR 3,941, 096 0.28
GODREJ CONSUMER PRODUCTS 1, 000, 000 INR 15, 009, 142 1. 06
HCL TECHNOLOGIES 932, 028 INR 17, 249, 265 1.22
HDFC BANK 6,048, 510 INR 105, 004, 499 7.43
HINDUSTAN UNILEVER 862, 594 INR 23,419, 139 1. 66
ICICI BANK 2,337,458 INR 30, 641, 082 2.17
INDUSIND BANK 1, 100, 000 INR 20, 482, 599 1. 45
INFOSYS 1,989, 039 INR 35, 726, 505 2.53
JINDAL STAINLESS 1,019, 355 INR 8, 487, 648 0. 60
JINDAL STEEL & POWER 3,461, 104 INR 35, 238, 709 2.49
LARSEN & TOUBRO 1,816, 873 INR 81, 994, 285 5.80
LUPIN 1, 000, 000 INR 19, 385, 510 1.37
MAHINDRA & MAHINDRA 410, 456 INR 9, 455, 707 0.67
MANKIND PHARMA 485, 865 INR 13,403, 122 0.95
MARUTI SUZUKI INDIA 159, 293 INR 24, 065, 796 1.70
MULTI COMMODITY EXCHANGE OF INDIA 772,218 INR 31,013, 716 2.19
ONGC 12, 427, 065 INR 39, 939, 747 2.83
PB FINTECH 1, 400, 000 INR 18, 871, 736 1.34
PHOENIX MILLS 723,814 INR 24, 150, 710 1.71
PI INDUSTRIES 591, 818 INR 27, 443, 850 1.94
RELIANCE INDUSTRIES 3,053, 129 INR 108, 785, 510 7.69
SBI CARDS AND PAYMENT SERVICES 2, 788, 990 INR 22, 824, 557 1.62
SBI LIFE INSURANCE 1, 200, 000 INR 21, 585, 684 1.53
SHRIRAM TRANSPORT FINANCE 459, 895 INR 13,012, 322 0.92
STATE BANK OF INDIA 3, 000, 000 INR 27,062, 138 1.92
SUN PHARMACEUTICALS 2,900, 000 INR 56, 348, 372 3.99
SUNDARAM FINANCE 50, 000 INR 2,481, 161 0.18



=) LY w7
L/ - M B ok T I s S
TATA CONSULTANCY SERVICE 216,350  INR 10, 055, 304 0.71
TATA MOTORS 1,929,144  INR 22,963, 990 1.63
TATA TECHNOLOGIES 116,905  INR 1, 430, 572 0.10
TECH MAHINDRA 959,300  INR 14, 355, 713 1.02
TITAN INDUSTRIES 700,000  INR 31, 908, 636 2.26
TVS MOTOR COMPANY 500,000  INR 12,900, 393 0.91
ULTRATECH CEMENT 296,074  INR 34, 608, 913 2.45
UNITED SPIRITS 600,000  INR 8, 159, 827 0.58
VARUN BEVERAGES 582,227  INR 9,763, 528 0. 69
ZOMATO 15,186,629  INR 33, 158, 300 2.35
ING 1, 306, 507, 909 . 46
*E
COGNIZANT TECHNOLOGY SOLUTIONS 286,438 USD 21, 099, 023 .49
INEE 21, 099, 023 .49
st a3t 1,327, 606, 932 .95
FEFEEIEZ (DR)
2
HDFC BANK 52,652  USD 2,937, 982 0.21
ICICI BANK 2,121,631  USD 56, 095, 923 3.96
INFOSYS 2,842,234  USD 51, 089, 156 3. 62
INEE 110, 123, 061 7.79
FAEEIE (DR) At 110, 123, 061 7.79
I CHEI S B E R A RE A ML 1,437,729, 993 .74
BEIES
FAILSUK
HSBC GLOBAL LIQUIDITY FUND 7,458,521  USD 7,458, 521 .53
INET 7,458, 521 .53
BEERE &5t 7,458, 521 .53
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AGRICULTURAL BANK OF CHINA 28,192, 500 CNY 16, 266, 142 2.80
AGRICULTURAL BANK OF CHINA “H” 28, 624, 000 HKD 12, 069, 227 2.08
ALIBABA GROUP HOLDING 5,749, 928 HKD 51,611, 195 8. 87
BAIDU 748, 936 HKD 9, 827, 665 1.69
BEIJING KINGSOFT OFFICE SOFTWARE 34, 068 CNY 1, 409, 348 0.24
BYD "H” 102, 500 HKD 2,640, 278 0. 45
CHINA COMMUNICATIONS CONSTRUCTION “H” 15, 496, 000 HKD 7,306, 025 1.26
CHINA CONSTRUCTION BANK “H” 55, 024, 480 HKD 33, 184, 335 5.70
CHINA CONSTRUCTIONS BANKBANK 3,576, 900 CNY 3, 380, 200 0.58
CHINA MERCHANTS BANK “H” 1,633, 500 HKD 6, 459, 739 1.11
CHINA MOLYBDENUM 10, 080, 700 CNY 11, 395, 350 1.96
CHINA RESOURCES LAND 1, 343, 500 HKD 4,248, 622 0.73
CHINA RESOURCES SANJIU MEDICAL 353, 700 CNY 2, 580, 523 0.44
CHINA TELECOM CORP “H” 35, 430, 000 HKD 18, 967, 948 3.26
CHINA YANGTZE POWER 2, 250, 500 CNY 7,737, 850 1.33
CHINASOFT INTERNATIONAL 828, 000 HKD 499, 353 0. 09
CITIC SECURITIES “A” 1, 084, 100 CNY 2, 896, 453 0.50
CONTEMPORARY AMPEREX TECHNOLOGY 340, 962 CNY 8, 905, 881 1.53
HAIDILAO INTERNATIONAL HOLDING 1, 364, 000 HKD 3,077,799 0.53
INNOVENT BIOLOGICS 1,022, 500 HKD 4,925, 381 0.85
JIANGSU HENGRUI MEDICINE 925, 807 CNY 5,919, 313 1. 02
KUAISHOU TECHNOLOGY 898, 100 HKD 5, 628, 581 0.97
KWEICHOU MOUTAT 96, 254 CNY 22,662, 164 3.90
LI AUTO 165, 734 HKD 2, 568, 666 0. 44
LUXSHARE PRECISION INDUSTRY 233, 775 CNY 962, 277 0.17
MAXSCEND MICROELECTRONICS 273,780 CNY 3, 806, 241 0.65
MEITUAN DIANPING 303, 470 HKD 3, 753, 413 0.65
MIDEA GROUP 611,078 CNY 5,460, 213 0.94
NAURA TECHNOLOGY GROUP 138, 800 CNY 5, 889, 847 1.01
NETEASE 1,304, 115 HKD 27,127, 231 4.67
PING AN INSURANCE 214, 000 CNY 1,204, 804 0.21
PING AN INSURANCE “H” 1,361, 500 HKD 5, 749, 423 0.99
SHANGHAI SIYUAN ELECTRIC 294, 400 CNY 2,371,510 0.41
SHENZHEN ENVICOOL TECHNOLOGY 265, 300 CNY 1,118, 838 0.19
SHENZHEN INOVANCE TECHNOLOGY “A” 550, 700 CNY 4, 589, 262 0.79
SUNGROW POWER SUPPLY 278, 250 CNY 3,973,103 0.68
SUNNY OPTICAL TECHNOLOGY GROUP 180, 000 HKD 918, 807 0.16
TENCENT HOLDINGS 1, 485, 700 HKD 57,670, 547 9.91
TRIP COM GROUP 358, 242 HKD 15, 800, 924 2.72
WILL SEMICONDUCTOR “A” 302, 700 CNY 4,125, 376 0.71
WUXI BIOLOGICS 658, 500 HKD 1,203, 170 0.21
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XIAOMI 5,618,200  HKD 10, 724, 646 1.84
ZHEJIANG SANHUA 347,000  CNY 1, 152, 754 0.20
ZHEJIANG SHUANGHUAN DRIVELINE 847,504  CNY 2,706, 403 0. 47
ZHONGJI INNOLIGHT 662,500  CNY 14, 179, 569 2. 44
ZIGIN MINING GROUP “A” 2,906,600  CNY 6,474, 795 1.11
INGT 427,131, 191 73. 46
&5
BEIGENE 125,005  HKD 1,518,949 0. 26
CHINA MOBILE 1,876,000  HKD 16, 035, 929 2.76
CHINA RESOURCES ENTERPRISES 518,000  HKD 2, 385, 999 0.41
CNOOC 10,939,000  HKD 25, 326, 256 4.36
INGT 45, 267, 133 7.79
Lot TV
SAMSONITE INTERNATIONAL 311,400  HKD 1,177,729 0. 20
1,177,729 0. 20
BE
HON HAI PRECISION INDUSTRIES 621,000  TWD 3,017, 342 0.52
LARGAN PRECISION 26,000  TWD 1,974, 159 0. 34
MEDIATEK 96,000  TWD 3,479, 619 0. 60
QUANTA COMPUTER 144,000  TWD 1, 259, 862 0.22
TAIWAN SEMICONDUCTOR MANUFACTURING 1,553,000  TWD 37, 316, 450 6.41
INGT 47, 047, 432 8.09
#=X &t 520, 623, 485 89. 54
FEFtiE (DR)
FE
HUAZHU GROUP 72,781  USD 2,809, 347 0.48
PINDUODUO 226,022  USD 26, 374, 507 4.54
TAL EDUCATION GROUP 494,514  USD 5,677, 021 0.98
TENCENT MUSIC ENTERTAINMENT GROUP 164,569  USD 1,857, 984 0. 32
INE 36, 718, 859 6. 32
FEFtEIZ (DR) 36, 718, 859 6. 32
I CHEI S h B E R RE A I 557, 342, 344 95. 86
BRSO FITIE TG S h B ERE R e A MR35
K
FE
NEW ORIENTAL EDUCATION AND TECHNOLOGY 2,161,700  HKD 18, 823, 331 3.24
INET 18, 823, 331 3.24
#=X &t 18, 823, 331 3.24
WEIFF LN DR TIZE TG ShBEERGEAMIIS At 18, 823, 331 3.24
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