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ZDOftAE 439, 990
E W 2B BN DD Kk 4 111
AfER 1, 403, 830
W& PERA 174, 382, 392

MLUTIXTHSBC Za— b e f U RARAY k- 772 R Brazil Equity - 7 A J 1 CJ (ZBT 28l T,

20264 3 H31 BEAED O
— M7= D RIEPERR CK RL)

1, 534, 838. 594
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wF CK Bv)

1 s e 115, 774, 186
&
BEHELE 7,011, 267
ZIFLE 85, 259
Z OIS 112, 550
IS AR 7,209, 076
#H
& BN A 1,965,822
HEE, HEEHEBIOY - 7 TR A 553, 979
SCEAFLE. A 33
= Do A 114
5¢ B FEE A 120, 834
BHAR A 2,640, 782
Beaass (RREVERE) 4, 568, 294
BEE Iz 2 EBURLE 10, 161, 820
T UNRT 0 TWENI )5 FEBHHEE 120, 834
HME RIS 2o D BB 18,997
2R AR OB D h D FEBURLE 10, 301, 651
BB 3D D FEAME 4 HE 43,285,178
SR 25 Pk 43,285,178
Hili R PEREH N 58, 155, 123
X ERA 77,242, 875
K% A 74,514, 575
Syl A 2,275,217
HAK#E EEE (20264 3 A31H) 174, 382, 392




IFOMBEFEMEITZ, HSBCA Y RXARAL - T7 X V7B TNT) TR =D AFLEER
WCEEHONHEETOTERAL TR £1°,

HEAME (20264 3 A31AIRE)

e Rl HE R

FEdE = - Mk, g0 4 e it CK R (%)
BT TG S n 5 EE A REE ML
FEFEEEZ (DR)
I520L
EMBRAER 78,332  USD 4,476, 674 2.57
INET 4, 476, 674 2.57
FEEEEIE (DR) AE 4,476, 674 2.57
=
IZ2NL
AMBEV 2,335,300  BRL 6, 708, 126 3.85
AXIA ENERGIA 457,000  BRL 4,969, 113 2.85
AXIA ENERGIA-PR C PREF 184,621  BRL 1,936, 736 1.11
AXIA ENERGIA PREF 366,800  BRL 4, 384, 503 2.51
B3 SA BRASIL BOLSA BALCAO 2,224,000  BRL 7, 389, 270 4.24
BANCO BTG PACTUAL 724,600  BRL 7,562, 443 4.34
BANCO DO BRASIL 1,029,000  BRL 4, 433, 689 2.54
ENEVA 319,600  BRL 1,484, 789 0.85
GPS PARTICIPACOES E EMPREENDIMENTOS 440,034  BRL 1, 349, 945 0.77
INTER AND CO 106,517  USD 825, 507 0.47
LOCALIZA RENT A CAR 514,000  BRL 4,432,333 2.54
LOCALIZA RENT A CAR PREF 22,538  BRL 184, 639 0.11
NU HOLDINGS 914,196  USD 12,693, 611 7.28
PETRO RIO 580,200  BRL 8,013, 103 4. 60
PETROBRAS 588,700  BRL 6, 266, 976 3.59
RAIA DROGASIL 350,280  BRL 1, 540, 120 0.88
REDE D’ OR SAO LUIZ 470,000  BRL 3, 382, 376 1.94
RUMO 385,100  BRL 1,168, 143 0. 67
SABESP ON 206,963  BRL 6, 162, 975 3.53
SUZANO PAPEL E CELULOSE 265,300  BRL 2,577,834 1.48
TIM SA/BRAZIL 1,021,200  BRL 5, 266, 407 3.02
TOTVS 232,700  BRL 1, 526, 691 0.88
VALE 978,133  BRL 15, 205, 975 8.71
VIBRA ENERGIA 769,465  BRL 4,604, 751 2.64
WEG 746,800  BRL 7,080, 510 4.06
U\ 121, 150, 565 69. 46
T4
JBS 72,810  BRL 1,278, 022 0.73
INET 1,278, 022 0.73
#=X A5t 122, 428, 587 70. 19
Bk
I52L
BANCO BRADESCO 1,546,014  BRL 5,521, 531 3.17
GERDAU 951,148  BRL 3,378,775 1.94
ITAU INVESTIMENTOS 1,111,115  BRL 2,855, 478 1.64



A A PG

FE¥H = - ik, g8 4 o W CK R D) (0

ITAU UNIBANCO BANCO MULTIPLO 1,675,363  BRL 13, 526, 231 7.76

PETROBRAS 1,069,199  BRL 10, 313, 303 5.91
INET 35, 595, 318 20. 42

Btk At 35, 595, 318 20. 42

WEIFFCIEI SN B EEMRERMIIS A5t 162, 500, 579 93.18

BEIE:

KAy

ISHARES MSCI BRAZIL UCITS 8,911  USD 465, 600 0.27
INET 465, 600 0.27

BEERE &5t 465, 600 0. 27

T DHRE T RER M

=

IZ2NL

EQUATORIAL ENERGIA 692,900  BRL 5,303, 615 3.04
INET 5,303, 615 3. 04

*E

XP 263,827  USD 4,754, 163 2.73
INET 4,754, 163 2.73

#X A5t 10, 057, 778 5.77

TOMEERER TS &F 10, 057, 778 5.77
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FAEEEEIEANTY, ISUBERIILV Y BT A7 OFER
WCHEILL TIER SN TR Y MY OBEENZL2MBEEHROEEZZ T TRV £9, IO HREEAKO g
FEFHEE), MEAFAEER LOMEELBGEE). MEIME] 3. HSBCA VXA MAL 770X
Wz 7nNy) ZA =L AT LIEERNIESE, 20— 28 - FIRRL7I-b D TY,

B &% CKkR)

G

M AIE S AT AT 4R 1, 062, 121, 757

HAmaES (BUSmER) 875, 757, 443

BB 0D FHmHELE 186, 364, 314
SRITTEA 17,755, 732
E W) 2 BB 3D D RN 4 990
BRENT DD R4 3,702, 330
T OME R 25
Bl 24 38 L OSRINRLE 221, 022
ERERT 1, 083, 801, 856
Al

24 P 21, 906
fi#FD « EIZ D)DKk s 4,000, 489
Z Ot A 37, 864, 867
RN ey 36
Al 41, 887, 298
Wl PEAR 1, 041, 914, 558

MLLFIZTHSBC Za—3be f U _RA R AL b« 772 K Indian Equity - 75 % J 1 CJ 2B AHE T,

20264F 3 A 31 HEIED 03K
— Y7 0 MIEPERE CKk RA)

1, 569,

125. 239
11.85
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wF CK Bv)
1,

H T HiE pERR 201, 115, 958
gy
BEHELE 10, 243, 204
ZIFLE 408, 921
Z OIS 610, 519
IS AR 11,262, 644
%M
& BN A 17,270, 454
HEE, HEEHEBIOY - 7 TR A 4,871,533
SCEAFLE. A 9,916
5¢ B FEE A 683, 822
BEHAR A 22,835,725
e (RREVERE) A 11,573,081
BEE Iz 2 EBURLE 64, 793, 834
FTUNRT ¢ TEENZ D EBHRLE 683, 822
HME RIS W20 D BB 4,607, 553
2B FAMAT OB D) D FEBUELE 70, 085, 209
BB 3D D FEAME 4 HE A 185, 883, 591
FFATHE A5 Rk A 185, 883, 591
HlLE PE R TR A 127,371, 463
X ERA 341, 273, 038
fEARI%E A 372,964, 897
Bl A 138, 078

HRMEEL (20264 3 A31H)

1,041,914, 558




IFOMBEFEMEITZ, HSBCA Y RXARAL - T7 X V7B TNT) TR =D AFLEER
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e Rl HE R

FEYE [ - Hudk S84 Hom L CK R (%)
I CEREI S 5B se A a5
FEFEEEZ (DR)
2N
HDFC BANK 690,882  USD 16, 826, 431 1.61
ICICI BANK 1,692,421  USD 42, 953, 645 4.12
INFOSYS 1,932,135  USD 25, 417, 236 2. 44
INE 85, 197, 312 8.17
FAEEIE (DR) At 85, 197, 312 8. 17
=
2
APOLLO HOSPITALS ENTERPRISE 274,902  INR 21, 502, 634 2.06
ASIAN PAINTS 236,199  INR 5,391, 933 0.52
ATHER ENERGY 776,055  INR 6, 169, 248 0.59
AXIS BANK 3,003,187  INR 36, 770, 132 3.53
BHARAT ELECTRONICS 6,153,505  INR 25,992, 981 2.49
BHARTI AIRTEL 1,924,588  INR 36, 166, 904 3.47
DELHIVERY 4,611,480  INR 20, 259, 663 1.94
DLF 6,653,965  INR 35, 364, 343 3.39
ESCORTS LIMITED 156,385  INR 4,518, 160 0.43
ETERNAL 10,775,948  INR 26,014, 856 2.50
EXIDE INDUSTRIES 1,361,148  INR 4,131,573 0. 40
GE VERNOVA T&D INDIA 141,113 INR 5,416, 073 0.52
GODREJ CONSUMER PRODUCTS 2,900,737  INR 30, 117, 907 2.89
HCL TECHNOLOGIES 1,460,822  INR 20, 662, 779 1.98
HDFC BANK 9,345,770  INR 72,082, 110 6.93
HINDUSTAN UNILEVER 233,959  INR 5,069, 166 0.49
HYUNDAI MOTOR INDIA 268,435  INR 5,031, 984 0.48
ICICI BANK 967,869  INR 12, 305, 415 1.18
ICICI PRUDENTIAL ASSET MANAGEMENT 84,300  INR 2,489, 927 0.24
INFOSYS 1,677,181  INR 22,113, 972 2.12
JINDAL STAINLESS 1,350,000  INR 10, 119, 084 0.97
JINDAL STEEL & POWER 2,436,009  INR 28, 587, 848 2.74
JUBILANT FOODWORKS 2,206,939  INR 10, 100, 631 0.97
KWALITY WALL'S INDIA 233,959  INR 55, 426 0.01
LARSEN & TOUBRO 1,352,416  INR 49, 963, 768 4.80
LUPIN 484,260  INR 11, 813, 853 1.13
MARUTI SUZUKI INDIA 126,211  INR 16, 375, 045 1.57
MULTI COMMODITY EXCHANGE OF INDIA 1,219,315  INR 30, 716, 602 2.95
NEULAND LABORATORIES 52,876  INR 6,704, 776 0. 64
PB FINTECH 471,411  INR 7,096, 357 0. 68
PHOENIX MILLS 814,980  INR 12,942, 758 1.24
POWER FINANCIAL (INE134E01011) 2,592,699  INR 10, 373, 666 1.00
RELIANCE INDUSTRIES 5,575,748  INR 79,002, 071 7.59
RELIANCE NIPPON LIFE ASSET MANAGEMENT 2,153,066  INR 18, 197, 450 1.75
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SBI CARDS AND PAYMENT SERVICES 2,514,189  INR 16, 844, 095 1.62

STATE BANK OF INDIA 5,058,452  INR 52,233, 138 5. 02

SUN PHARMACEUTICALS 2,498,739  INR 46, 292, 483 4. 44

SUNDARAM FINANCE 142,407  INR 6, 569, 426 0.63

SWIGGY LTD 3,907,182  INR 10, 712, 452 1.03

TBO TEK 295,051  INR 3, 288, 999 0.32

TITAN INDUSTRIES 803,805  INR 33, 486, 525 3.21

TVS MOTOR COMPANY 405,778  INR 14, 390, 870 1.38

ULTRATECH CEMENT 287,215  INR 32,537, 331 3.12

VARUN BEVERAGES 6,573,010  INR 26, 618, 096 2.55

WABCO 40,741  INR 5,913, 859 0.57
INET 938, 508, 669 90. 08

KE

COGNIZANT TECHNOLOGY SOLUTIONS 265,263  USD 16, 141, 254 1.55

MAKEMYTRIP 160,797  USD 5, 730, 805 0. 55
INET 21, 872, 059 2.10

#X &t 960, 380, 728 92.18

HEIFTCTIMEI SN 5 EEAREEMIIS A5t 1, 045, 578, 040 100. 35

BRSO RFITIE TG S h B ERE R e A MR35

Bk

2

TVS MOTOR CO 6.00% 25/08/2026 1,623,112  INR 175, 405 0. 02
INET 175, 405 0. 02

Bk &5t 175, 405 0. 02

BEIFTUSN DR HI TS CTHRE| SN SEERGeAMEIS A5t 175, 405 0. 02

B&EES

FAILSUK

HSBC GLOBAL LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND “Y” 2,664,167  USD 2,664, 167 0. 26
INET 2,664, 167 0. 26

BEER &5 2, 664, 167 0. 26

ZDHRE T RE M

X

2

EICHER MOTORS 144,491  INR 10, 033, 002 0. 96

TECH MAHINDRA 251,592  INR 3,671, 143 0.35
INET 13, 704, 145 1.31

#X &t 13,704, 145 1.31

ZTOMEETMREEMIS & 13, 704, 145 1.31
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77 Rk RVETONL T v TN BEOEFEEIEANTY, IREMBHERIILV Y BTV OFER
WHEILL TIER SN TR Y MY OBEENZL2MBEEHROEEZZ T TRV £9, ZHOHREEAKO g
PEFHEE ) NEMAGFEER L OWIEELSGEE), HEPME 1. HSBCA VXA A b 770X
Wrgr7nr) ZA =L AT LIEERNIESE, 20— 28 - FIRRLI-b DO TY,

MEEHEE (20265 3 A3 AIRT)

B & CKkR)

GRE
M AIE S AT AT 4R 738, 580, 107
HAmaES (BUSmER) 660, 200, 919
BB 0D FHmHELE 78, 379, 188
SRITTEA 14, 298, 135
FUX 4> 6, 054, 970
BRENT DD R4 635, 151
Bl 24 38 L OSRINRLE 328, 509
ERERT 759, 896, 872

AlE
24 P 11, 582
K4 3, 791, 797
K« BT D B AR 4 766, 155
Z Ot A 1, 135, 980
B AR BN D DD KL A 205
Al 5,705, 719
Wl PEAR 754, 191, 153
ML TIF THSBC Zm— 3L f L _A KA b+ 772 RChinese Equity - 7 5 2 J 1 CJ 24 2%,
20264F 3 31 HEBAED O3k 1, 814, 542. 861
— M7= G PERR CK RL) 10. 83
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wFL CK Bv)

1 s e 739, 017, 362
&
BEHELE 14, 144, 740
ZIFLE 208, 625
Z OIS 417, 521
IS AR 14, 770, 886
#H
& BN A 10, 730, 042
HEE, HEEHEBIOY - 7 TR A 2,951,334
SCEAFLE. A 99, 345
= Do A 21, 790
5¢ B FEE A 2,401, 782
BHAR A 16, 204, 293
Beaass (RREVERE) A 1,433,407
BEE Iz 2 EBURLE 80, 276, 876
T UNRT 0 TWENI )5 FEBHHEE 2,393, 984
HME RIS 2o D BB A 231, 572
2R AR OB D h D FEBURLE 82, 439, 288
BB 3D D FEAME 4 HE A 43,616, 360
SR 25 Pk A 43,616, 360
Hili R PEREH N 37, 389, 521
X ERA 218, 675, 090
K% 236, 389, 112
Syl A 4,501,708
HAK#E EEE (20264 3 A31H) 754,191,153
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e Bl FE R

" . . ’ . N
FiYE [ - ik, $6i 4 How Bt Ck R V) (%)
BT TG S n 5 EE A REE ML
FEFEEEE (DR)
P E
PDD HOLDINGS 97, 959 Ush 9, 813, 043 1.30
INE 9, 813, 043 1. 30
JEEEEIZE (DR) At 9, 813, 043 1.30
732
FE
3SBIO 471, 000 HKD 1, 360, 098 0.18
ADVANCED MICRO-FABRICATION EQUIPMENT 171, 187 CNY 7,592,176 1.01
AGRICULTURAL BANK OF CHINA “H” 2,687,000 HKD 1,908, 955 0.25
ALIBABA GROUP HOLDING 3,971, 628 HKD 60, 282, 100 8. 00
ALUMINIUM CORPORATION OF CHINA 1, 100, 800 CNY 1,816, 554 0.24
ANHUT YINGLIU ELECTROMECHANICAL 594, 500 CNY 5,312, 308 0.70
BAIDU 1, 399, 286 HKD 18, 864, 893 2.50
BYD "H” 681, 500 HKD 9, 196, 538 1.22
CAMBRICON TECHNOLOGIES 31,761 CNY 4,519, 421 0. 60
CHINA CONSTRUCTION BANK “H” 45, 534, 480 HKD 48, 727, 620 6. 47
CHINA INTERNATIONAL CAPITAL CORP 2,464, 400 HKD 5,397,024 0.72
CHINA LIFE INSURANCE “H” 4, 205, 000 HKD 13, 193, 924 1.75
CHINA MERCHANTS BANK “H” 1, 496, 500 HKD 9, 406, 331 1.25
CHINA MOLYBDENUM 702, 500 CNY 1, 743, 996 0.23
CHINA MOLYBDENUM 219, 000 HKD 449, 721 0. 06
CHINA RESOURCES LAND 298, 000 HKD 1, 088, 584 0.14
CITIC SECURITIES “A” 2,012, 300 CNY 7,002, 648 0.93
CONTEMPORARY AMPEREX TECHNOLOGY 387,902 CNY 22,555, 837 2.99
CONTEMPORARY AMPEREX TECHNOLOGY 32, 000 HKD 2,504,018 0.33
Duality Biotherapeutics 137, 200 HKD 5,162, 368 0. 68
GEELY AUTOMOBILES 2,491, 000 HKD 6, 646, 734 0. 88
GIGADEVICE SEMICONDUCTOR 40, 800 HKD 1, 784, 954 0.24
GUANGDONG HUAYAN ROBOTICS 132, 600 HKD 292, 592 0.04
HAIDILAO INTERNATIONAL HOLDING 1, 095, 000 HKD 1,993,017 0.26
HORIZON ROBOTICS 5, 475, 600 HKD 4,623,412 0.61
HUATAIT SECURITIES 1,944, 700 CNY 5,010, 807 0. 66
HYGON INFORMATION TECHNOLOGY 82,374 CNY 2,507, 159 0.33
INDUSTRIAL & COMMERCIAL BANK OF CHINA 10, 749, 000 HKD 9, 405, 135 1.25
INNOVENT BIOLOGICS 1, 060, 000 HKD 11,478, 534 1.52
JTANGSU HENGLI HIGHPRESSURE OIL 1, 245, 082 CNY 17,302, 318 2.29
JIANGSU HENGRUI MEDICINE 1, 290, 036 CNY 10, 311, 773 1. 37
JL MAG RARE-EARTH 2, 176, 600 HKD 5, 185, 950 0. 69
KNOWLEDGE ATLAS TECHNOLOGY 66, 800 HKD 5,908, 752 0.78
KWEICHOU MOUTAT 19, 254 CNY 4,041, 328 0.54
LENS TECHNOLOGY 2,473, 200 HKD 6,372,113 0.84
LUXSHARE PRECISION INDUSTRY 175, 800 CNY 1, 253, 569 0.17



. . e N P AE R AE B b
FEAE, [ - Hiul $5R 4 o RS CK Fb) (%)
MEITUAN DIANPING 1,639,670  HKD 17, 347, 852 2.30
NAURA TECHNOLOGY GROUP 62,800  CNY 4,063,519 0. 54
NETEASE 1,192,715  HKD 25,937, 847 3.45
PING AN INSURANCE “H” 4,447,500  HKD 33,724, 124 4.48
POP MART INTERNATIONAL GROUP 137,600  HKD 2,520, 262 0.33
SANY HEAVY INDUSTRY 2,804,300  CNY 7,802, 126 1.03
SHANGHAI SIYUAN ELECTRIC 344,100  CNY 10, 061, 695 1.33
SUZHOU RIBO LIFE SCIENCE 55,800  HKD 407, 814 0.05
SUZHOU TFC OPTICAL COMMUNICATION 33,300  CNY 1, 453, 820 0.19
SUZHOU VEICHI ELECTRIC 604,150  CNY 5, 830, 561 0.77
TENCENT HOLDINGS 1,058,800  HKD 65, 363, 025 8.68
TRIP COM GROUP 35,042  HKD 1,701, 997 0.23
VICTORY GIANT TECHNOLOGY HUIZHOU 262,000  CNY 9,519,412 1.26
WEICHAI POWER 3,894,400  CNY 13, 664, 957 1.81
WUS PRINTED CIRCUIT KUNSHAN 715,000  CNY 7,862, 909 1.04
WUXI APPTEC 447,600  HKD 6, 708, 120 0.89
WUXI APPTEC 689,193  CNY 9, 786, 896 1.30
WUXI BIOLOGICS 1,394,500  HKD 5,873,114 0.78
XIAOMI 2,313,400  HKD 9,371, 392 1.24
ZHEJIANG RONGTAI ELECTRIC MATERIAL 120,700  CNY 1,270,913 0.17
ZHONGJI INNOLIGHT 159,600  CNY 13, 155, 067 1.74
ZIGIN MINING GROUP “A” 3,350,600  CNY 15, 869, 783 2.10
ZIJIN MINING GROUP “H” 5,606,000  HKD 24, 568, 526 3.27
NG 616, 068, 992 81.70
&5
CHINA OVERSEAS LAND & INVESTMENT 3,194,000  HKD 4,705, 326 0. 62
CHINA RESOURCES LIFESTYLE SERVICES 872,200  HKD 5,233, 067 0. 69
CNOOC 1,288,000  HKD 4,599, 833 0.61
CSTONE PHARMACEUTICALS 1,211,500  HKD 1, 344, 360 0.18
HBM HOLDINGS 1,859,000  HKD 3, 106, 158 0.41
HK EXCHANGES & CLEARING 70,800  HKD 3, 509, 206 0. 47
INSILICO MEDICINE CAYMAN TOPCO 213,000  HKD 1,521, 390 0.20
MINIMAX GROUP 27,040  HKD 3, 205, 745 0.43
XPENG “A” 214,200  HKD 1,788, 142 0. 24
ZIJIN GOLD INTERNATIONAL 90,400  HKD 2,007, 428 0.27
/N 31, 020, 705 4.12
AL R
BEIGENE 341,905  HKD 7,483, 342 0.99
INET 7,483, 342 0.99
BE
TAIWAN SEMICONDUCTOR MANUFACTURING 276,000  TWD 15, 194, 245 2.01
INET 15, 194, 245 2.01
#=X &t 669, 767, 284 88. 82
WEIFTCTMEI SN S EEATREEMEIS A5t 679, 580, 327 90. 12
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X

&5

SEMICONDUCTOR MANUFACTURING INTERNATIONAL 1,810,500  HKD 11, 707, 909 1.55
INET 11, 707, 909 1.55

#=X &t 11, 707, 909 1.55

WEIFT LN DR TIZE TG ShBEERGEAMIIS At 11, 707, 909 1.55

ZDHRE T RES WS

X

FE

CHINA JINMAO HOLDINGS GROUP 14,434,000  HKD 2,374,922 0.31

CHINA JUSHI 996,400  CNY 3, 506, 338 0. 46

GANFENG LITHIUM 366,400  HKD 3, 399, 862 0.45

GIGADEVICE SEMICONDUCTOR BEIJING “A” 108,600  CNY 3, 743, 039 0. 50

GUANGZHOU TINCI MATERIALS 567,900  CNY 3, 781, 506 0. 50

JD HEALTH INTERNATIONAL 362,850  HKD 2,177,970 0.29

MONTAGE TECHNOLOGY 104,675  CNY 1, 898, 278 0.25

NONGEU SPRING 735,200  HKD 4, 399, 835 0.58

SUNGROW POWER SUPPLY 165,600  CNY 3,613,945 0.48

YUNNAN ALUMINIUM 455,900  CNY 2,045, 815 0.27

ZHAOJIN MINING INDUSTRY 477,500  HKD 1,933, 095 0.26
INGT 32, 874, 605 4.35

BE

DELTA ELECTRONICS INDUSTRIAL 334,000  TWD 14, 417, 266 1.91
INET 14, 417, 266 1.91

#=X &t 47,291, 871 6. 26

ZTOMEETMREEMIS & 47,291, 871 6. 26
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