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WFIZB T 247 7> NIRDIAIEBRAEORSIITH Y £HA,
() FIERRA LT, BEEELROEEIEANCET 2R 1II4E 1 HICHE SN A FIERMEBATT,

WAEAZEEDBAM (20224114 10 B BITE)
(1) Z7V R 74T - 77 XN MEANT-BER T 7 > KOBRM

p o B RR) £ ]
HAECOT A% | BAECSOT R | R il A 25
TH Tn TH %
G L P#&E&EEAN 1.157 1.175 178, 365 3.8
N st 5] % . 4 %A 1. 157 1. 175 178, 365 —
" s oM B . K E 1 1 — 3.8
(1) M. MG AR B SO H &,
(FE2) FEATAO HEA AT,
Q2 Z7VR AT 27 XA ANENERT 7 > FOBEM
B (RIHIAR) S ) ES
k7 i e N NV " WOl A o
BGOSR | BALBOUT R NS E R E RS R
(U HR—=)) T FO|F7AYH - B +M %
DIGITAL CORE REIT — 489.9 292 42, 820 0.9
(7 AU H)
PUBLIC STORAGE INC 7. 657 7.773 2,213 324, 012 6.8
CORPORATE OFFICE PROPERTIES TR 20. 454 20. 763 543 79, 615 1.7
HEALTHPEAK PPTYS INC 75. 186 76. 323 1,824 267, 069 5.6
CAMDEN PROPERTY TRUST - REIT 15.313 15. 545 1, 700 248,919 5.2
DIGITAL REALTY TRUST INC 21. 677 22. 005 2,136 312, 799 6.6
AMERICAN TOWER CORP 4.675 4.141 832 121, 887 2.6
AMERTCAN HOMES 4 RENT CL A 64. 493 65. 468 1,953 286, 021 6.0
WELLTOWER INC 21. 246 20. 385 1, 355 198, 473 4.2
HEALTHCARE REALTY TRUST INC — 66. 645 1, 280 187, 539 3.9
PROLOGIS INC 24.772 25. 147 2,735 400, 540 8.4
INVITATION HOMES INC 68. 713 69. 752 2,079 304, 431 6.4
AVALONBAY COMMUNITIES INC 6. 793 6. 896 1,096 160, 513 3.4
EQUITY RESIDENTIAL 29. 523 29.97 1,788 261, 870 5.5
HEALTHCARE REALTY TRUST INC 65. 652 — — — —
EQUITY LIFESTYLE PROPERTIES 31.876 32. 358 1,999 292, 732 6.2
SIMON PPTY GROUP INC - REIT 1. 746 3.535 399 58, 442 1.2
R n %% . & 459. 776 956. 606 24, 231 3, 547, 689 —
oW R <k B 15 16 — — 74. 6
(L oAHR—I) T Fo [Fyvtii—n. pu TH
Capitaland Ascendas REIT 512. 493 520. 293 1,347 140, 765 3.0
I 2 a . & 512. 493 520. 293 1, 347 140, 765 —
oo K <k B 1 1 = = 3.0
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BNTHOUT A3 | BALECSUE B3 N EE S B R SRS e 2=
(1 F1)R) Tn FA [FAX) A KR M
BRITISH LAND CO PLC 178. 32 181. 017 691 115,111 2.4
GREAT PORTLAND ESTATES PLC 216. 393 219. 666 1,156 192, 529 4.1
SEGRO PLC — 26.78 211 35, 263 0.7
LAND SECURITIES GROUP PLC 150. 772 153. 052 915 152, 361 3.2
. (R SN & 545. 485 580. 515 2,975 495, 266 —
b #OM K b 3 4 — — 10. 4
a—0 (F3v4) Tn Tn Fa—n TH
NSI NV 35.134 35. 665 898 131, 811 2.8
- (R SN & # 35. 134 35. 665 898 131, 811 —
P T wm w e e | ] - - s
a1—A (I5UX) T T Foa—n 0
ICADE 8. 629 8.76 337 49, 436 1.0
. (I SN & # 8. 629 8.76 337 49, 436 —
PO e w e 1 1 — — 1.0
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oM K <k B 2 2 — — 3.8
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S PR R 21 23 - - 91.8
(E1) HERFTEHUT, BIROM & D2 E O A BE RSO MEC L 0 HISRT L2 b 0T,
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(1£3) FHATARD WALRTE L O C,
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¥ fif # e %
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# & Ak 7% 4,543, 335 95. 6
o — g - om — v D 210, 401 4.4
B & F € W E B H 4,753,736 100. 0
(1) SMEHEEEE . WK ORI 2 D73 H O xR B EHIBOMINC X 0 FBEHRE L7z b0 T,
2B, NA0RICEBT 2R L — MI, 17 AU B« RA=146.411, 1> HBE =L« RA=104.46/, 14 FYU R« K> K=166.479, 1=—1=146.66/T
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* e e 5 - 14, 352, 381 9 H B 557, 707, 902
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©# & & # #H|A-B) 4,753, 735, 695 © 7 B K/ BB & & 2,796,522, 117
JG 7N 2,301, 783, 454 F & #H = A & A18,171, 831
KOH o B % 4 2, 451, 952, 241 @ B Mg 5 = &8 & & 61,619, 507
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5t = Ei=l 488, 660
B) & H Eaid B % AB80,572
© & # B &% £(A+B) ADb69, 232
D) BT # & M 8B & £ 7,898,084
B)& m § & =2 8 &£ & 2,403, 587
(Bl %4 % M % %5 (4, 628, 985)
Ge B H & M M4 & (A2, 225, 398)
F & i#t(C+D+E) 9,732, 439
R OB OB E K 2 9,732, 439
B E Rt 2 B K & 2,403, 587
e % % B % % (4, 628, 985)
G2 B B &% M % & (A2, 225, 398)
o L B B - SV Ay 9,373,010
i3 itk # ik & A2, 044, 158

(E1) WHBEHFTERBIINROFMBEZIC LD bDEEHET,
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T
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(b) %5 FAPERRT. « Ml Gt % o or
B AMRES e B SRS
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(e) ZELATHERH (a+b+c+d) 14, 001, 995
177 14720 43 Bd al HEAA 16, 837. 171
(f) Syfids 0
177 102472 0 Syl 48 (BL A 0
WHAAEZEEDRM (2022411730 A HLE)
OHIEERES
H H M ( x) ] 15 x
- 5] % $ M
T Tn TH
TATVT 4 BN - AT =T 7/ F 1,011 1, 007 18, 047

(1) FFAIAE O HAAL AT 13 U145 C,
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WAEAZEEDBAM (2022411430 B BITE)

(1) s E#RH
. BER
B FiHR) B 3 ES
k7 ] _— _— _ AF A %f ¥ B %
S SR | ERE SR

(FAYA -+ - =2a—3I—Y5HEIF LS BAR [FTA) A R M
AUTOLIV INC 203. 15 123. 95 1,068 148,341 | AEYH - B BYHE
b BB . & 203. 15 123. 95 1, 068 148, 341

O K < D 1861 1§06 = <1.2%>
(AFF - - - +bAE) [EL7S HEE [TA+4 - Ry TH
ENDEAVOUR MINING PLC 440. 15 393.1 1,098 112, 244 | F#Hf
N B U & 440. 15 393. 1 1,098 112, 244

8 W K b B 180 LB = <0. 9%>
AFYR - -BAVKRY) L3 B [FAX)A RV R TH
BALFOUR BEATTY PLC 5,576.52 | 3,974.83 1,300 216, 192 | AN
DCC PLC 147.91 155. 09 694 115, 368 | &AW
RS GROUP PLC — 636. 55 586 97,507 | BEA
INTERMEDTATE CAPITAL GROUP PLC 507. 08 669. 89 803 133,571 | & FE A4
KENMARE RESOURCES PLC (UK) 1,908. 61 1,691.63 740 123, 024 | FHf
APTITUDE SOFTWARE GROUP PLC 1, 555. 37 1,444. 34 526 87,513 | Y7 ho=T « —E R
MORGAN ADVANCED MATERIALS PLC 2,800.17 | 2,361.21 720 119, 713 | &AM
OXFORD INSTRUMENTS GROUP PLC 220. 44 — — — | 77 /0Y—  n=FvxT RS
CENTRICA PLC 10, 229. 68 6,324. 78 599 99, 669 | NIk HEE
HEADLAM GROUP PLC 1, 765. 88 1,677.79 513 85, 343 | /[\52
SYNTHOMER PLC 2,022.12 | 5,176.49 729 121, 242 | F#EHf
VISTRY GROUP PLC 1,449. 13 1, 345. 68 844 140, 366 | Mt AEE [/ - 7311
4IMPRINT GROUP PLC 307.13 193.08 791 131,592 | AT 4 7 « s
JOHN WOOD GROUP PLC 5,276.47 | 5,617.65 752 125,132 | =R /L& —
CRANSWICK PLC 313.08 290. 73 903 150,203 | £ 4 « ikl « # 3=
JD SPORTS FASHION PLC — 6, 302. 69 784 130,333 | /1N5E
RWS HOLDINGS PLC 2,572. 31 2, 686. 22 888 147,622 | 43 - MY — L R
PREMIER FOODS PLC 12,416.44 | 9,923.82 1,057 175,851 | 25 - fkl - 28 2
FUTURE PLC 566. 93 651.3 965 160, 557 | A7 ¢ 7 « s
IG GROUP HOLDINGS PLC 1,144.94 | 1,063. 21 869 144, 571 | &4t
ESSENTRA PLC 2,803. 18 2,507.5 611 101, 704 | Hf
BRITVIC PLC 1,911.3 1,431.09 1,165 193, 761 | £ - @Bk - 3=
ANGLE PLC 3, 820. 87 5, 023. 69 276 45,929 | ~VAT TR - - E R
CRANEWARE PLC 574.19 516. 1 1,078 179,303 | ~V A7 TR « —E R
ACCESSO TECHNOLOGY GROUP PLC 781. 41 742.43 593 98,731 | Y7 b =T « —E R
COATS GROUP PLC 17,146. 18 | 16, 204. 46 1,085 180, 475 | Mt AE M - 7811
BOOHOO GROUP PLC 6, 956. 98 — — — | /h5e
ACCSYS TECHNOLOGIES PLC 4,484.58 | 2,899.34 182 30, 363 | b
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IS SR | RS
EL7S BEE [TAX) ARV R TH
CAIRN HOMES PLC 6,920. 74 5, 369. 07 417 69, 347 | MMAHE/M - 7 3L v
WIZZ AIR HOLDINGS PLC 234. 32 325. 02 698 116, 160 | i
THE GYM GROUP PLC 3,392.95 | 2,085.47 208 34,736 | HHEREYT—E X
SMART METERING SYSTEMS PLC 961. 42 892. 79 714 118,726 | g% » HY—E X
CONVATEC PLC 4,416.37 | 3,138.15 718 119,354 | ~ VAT TR - —E R
ALPHA FINANCIAL MARKETS CONSUL 2, 350. 43 1,842. 42 893 148,538 | p93E - MY — R
RHI MAGNESITA NV 261.7 245. 02 536 89, 116 | K
JTC PLC 1,190.78 1, 105. 77 864 143, 741 | 54t
FINTEL PLC 4,420.84 |  3,560.56 628 104, 465 | R4 - MY — L R
TEAM17 GROUP LTD 1, 630. 46 1,430. 4 657 109,376 | AT 4 7 « s
GLOBALDATA PLC 474, 21 — — — | P - HEIH—E R
CREO MEDICAL GROUP PLC 3,030.38 | 2,760.32 106 17,757 | ~IV A TSR - —E
AJ BELL PLC 1,937.36 — — — | AT
TRITAX EUROBOX PLC 10,598.24 | 8,853.42 564 93,894 | A@hEE
MOLTEN VENTURES PLC 883. 15 1, 407. 05 531 88, 365 | 4%l 4xflt
WATCHES OF SWITZERLAND GRP LTD 658. 71 603. 78 601 99,914 | /52
REABOLD RESOURCES PLC 622, 656. 42 | 622, 656. 42 158 26,393 | =R/ F—
ALPHA FX GROUP PLC 385. 81 358. 27 770 128, 043 | & FE Al
INSPIRED PLC 61,216.73 | 52, 061.04 385 64,040 | fHZE « P —E X
LONGBOAT ENERGY PLC 5,888.9| 5,595.83 127 21,115 | =% /L¥—
THE PEBBLE GROUP 6, 773. 17 6, 030 518 86,203 | AT ¢ 7 - BEMK
SCS GROUP PLC 2,422. 12 2,301.3 345 57,381 | /i
ADRTATIC METALS PLC 3,983. 11 2,744.2 454 75,495 | FEHF
HEIQ PLC 3,331.53 | 3,165.34 238 39, 726 | FE#F
BYTES TECHNOLOGY GROUP PLC 1,506.16 | 1,398.64 572 95,137 | Y7 b =T « —E R
DR. MARTENS LTD 2, 094. 62 1,921.32 366 61,001 | MAVHERE - 73 LoL
TRUSTPILOT AS 2,662. 4 — — — | AT 4T - s
KISTOS PLC — 320. 67 144 23,987 | =R /L F—
JADESTONE ENERGY PLC 9,800.5| 8,350.82 587 97,726 | =R X —
POD POINT GROUP HOLDINGS PLC — 1,613.45 110 18, 398 | &AM
LBG MEDIA PLC 2,366.32 | 2,268.63 128 21,306 | AT 4 T - B
T B % & 857, 708. 75 | 825,916. 76 33,117 | 5,505,103
M K <tk 55874 54874 = <44. 6%>
(RA R = + - SIX Swiss Exchange) ELS BEE |[FAL R T7T TH
AMS—OSRAM AG 1,211.67 1,109 840 122, 388 | JHEAR - G R E L
FORBO HOLDING AS (REG) — 5.85 654 95, 272 | B AN
DKSH HOLDING AG 36. 69 — — — | B - HP—ER
ALUFLEXPACK AG 405. 17 428. 81 801 116, 809 | S
SIG GROUP AG 761. 84 442. 67 887 129, 354 | S




L GIEES) El H PN
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& i _— _— _ L] E
IR AR | AR AR
(RA4 A = = - SWX Europe) R HRE [FAL A 7T +HM
VZ HOLDING AG 275. 08 245. 93 1,810 263, 669 | 45T 4k
s 2t R R K| 2,690.45 | 2,232.26 4,994 727, 494
W K gk SR 5841 = <5.9%>
(k- - ARBT—)) LS BEE [T hva U7 TH
KOYTAS TEKSTIL SANAYI VE TIC 176. 95 176. 95 0 0 | MATHER/M « 7311
I 2t B . & 176. 95 176. 95 0 0
% O e <k 1844R 1854R = 0. 0%>
(JIoxz—- - - F2ZA) Bk BEAR [T/ vo==Im-% TH
ATEA ASA 500. 56 655. 56 7,735 107,524 | Y7 b =7 - B—E R
TGS ASA 590. 98 432. 98 5,814 80, 827 | =k /L ¥ —
SPAREBANKEN VEST AS 1,032. 04 497. 64 4, 369 60, 732 | $R1T
P = B . & 2,123. 58 1, 586. 18 17,919 249, 085
8 O B <k B REEAi] &G = <2.0%>
(R T—Fv -+ - AbYIRILL) EL7S EL7S %w:;?y% TH
ol
TELE2 AB B SHS 794. 03 737.35 6, 876 90, 357 | EEAUEFH—E A
AAK AB 544. 17 568. 59 9,919 130, 336 | &k - Bkl « #o8a
HEXPOL AB B 1,199.59 1,036. 63 11, 817 155, 283 | 1
BOOZT AB 585. 7 302. 86 3, 452 45, 367 | /1N5E
KARNOV GROUP AB 1, 466. 79 1, 362.08 7,831 102,911 | AT 4 7 « e
DESENIO HOLDING AB 227. 64 — — — | /52
P 2 B E . & H 4,817.92 | 4,007.51 39, 897 524, 256
O B <k E$ 6EAIA 584 = 4. 2%>
1—-0 (PALFVR: - -EURONEXT 47Yv) 5173 5173 Fa—n T
UNIPHAR PLC 2,862.12 3,227. 44 1,123 161,261 | ~JL A T HESE « F—E R
A—0 (FALSVE: « = TAILTVE)
IRISH CONTL GRP PLC UNITS (IR) 3,661.77 3, 278. 57 1, 429 205, 241 | G
DALATA HOTEL GROUP LTD 3,223.77 | 2,890. 89 994 142,785 | HEE T —E A
GLENVEAGH PROPERTIES PLC 144U 7,807. 98 7, 250. 59 669 96, 192 | MAVHE R - 7S Lov
s 2t R R | 17,555.64 | 16, 647. 49 4, 217 605, 480
8O B < == A85FR A86FR = <4.9%>
a1—0 (S5 - - - TLRTILEL) EE¥N EE¥N Fa—n THM
KENDRION NV 441. 38 351. 61 566 81,279 | HEheE - B BYEHL 5
AALBERTS NV 279. 04 242. 43 918 131, 887 | &AM
ASR NEDERLAND NV 244. 53 220. 44 952 136, 731 | {55
VAN LANSCHOT KEMPEN NV 312.18 — — — | A FHA R
JUST EAT TAKEAWAY.COM NV 210. 51 — — — | /h5E
BE SEMICOND INDUS NV (NETH) 155. 26 108. 28 656 94, 276 | (K - BB ELEE
1-0 (4504« *EURONEXT TALRTILAL)
CTP BV 646. 16 524. 6 551 79, 238 | REhpE
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1—[A (F5v4% -+ -EURONEXT /%)) EL S R Fo—n B
EURONEXT NV 175. 26 171.35 1, 229 176, 596 | 45 F4xfl
a—nA (#3524 - - - XETRA)
SHOP APOTHEKE EUROPE NV 63. 1 59. 95 251 36, 152 | &/ « iGN/ D
N B . & # 2,527.42 | 1,678.66 5,127 736, 161

% M o <k A TE4N = <6.0%>
a1—A (N)LF¥—- - - TJavytl) [ELS [ELS TFa—n T
D’ TETEREN GROUP 63. 25 46. 56 828 118,994 | /N2
1-0 (RF—++ +EURONEXT JWaytl)
KBC ANCORA 342. 89 306. 05 1,202 172,694 | /1T
A # B . & 406. 14 352. 61 2,031 291, 689

O K < D 2854 2854 = <2. 4%>
1—-0 (WY INY « + - TLRTIVEL) [EL7S [EL7S Ta—n TH
MAJOREL GROUP LUXEMBOURG SA 325. 72 302. 47 597 85,814 | Y7 h =T « y—E A
A+ w# B % & 325. 72 302. 47 597 85, 814

W K < D LEBAR LEBAR = 0. 7%>
1—0 (752X« -EURONEXT /) LS Tk Fo—n B
LISI 419. 16 — — — | B
SCOR SE 408. 15 379. 01 697 100, 102 | {45
REXEL SA 784. 25 700. 2 1,300 186, 793 | ‘&AM
ANTIN INFRASTRUCTURE PARTNERS 465. 92 369. 03 797 114, 448 | & FE4 Tl
ALTEN 71.82 64. 45 775 111,322 | Y7 b =7 « —E X
SOPRA STERIA GROUP 57.26 50. 9 735 105,603 | Y7 h =7 « —E %
N s U & # 2,206.56 | 1,563.59 4, 306 618, 270

& Om B < B 687 AH 54N = <5.0%>
a—a (k4w - - - XETRA) =173 =173 Toa—n TH
FUCHS PETROLU SE (GERW) PFD — 257.03 863 123,924 | F#f
AIXTRON SE 293. 37 232. 41 695 99, 807 | YR - B (RRLELEE
SOFTWARE AG BEARER 316. 42 281.9 674 96,816 | Y7 b7 =T « —E R
NABALTEC AG 241. 48 219. 96 536 77,059 | FEF
FLATEX AG 484. 09 — — — | BFEAR
SYNLAB AG — 554. 76 757 108, 805 | ~/L A7 T K « —E %
VITESCO TECHNOLOGIES GROUP AG 301. 43 242. 27 1,223 175,664 | HEhEL « H B AL
P 2 R & B 1, 636. 79 1,788.33 4, 750 682, 079

8 W K <k B 58417 68517 = <5.5%>
1—0 (RRA -« =T RY—F) 5173 [EL7S Ta—n TM
LINEA DIRECTA ASEGURADORA SA C 8,182. 1 4,946.9 506 72,661 | 1R
1—0 (AR -+ -SIBE)
VIDRALA SA 129. 11 115. 58 916 131,598 | F#f
GRUPO CATALANA OCCIDENTE SA 266. 48 220. 42 664 95, 418 | Rk
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[EL7S [EL7S Ta—n TH
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SUECEIEDIAINS 20224E 4 H 30 HEAE

[H=— PRECE 72381 Wi EUR % Net BRACE7Z I WElEUR % Net
Ko iit il Assets L 14 i Assets
Banco Espirito Santo* PT EUR 5,557,406 56
Egz 56
Air Liquide FR EUR 550,243 90,977,201 259
Koninklijke DSM (NV) NL EUR 280373 45027,931 128
Sika CH CHF 130,792 38,428,630 109 Dl (2) (0.00)
174,433,762 4.96
P . o Total Investments (Cost EUR 3,080,622,842 3,448,455,575  98.07
GARR - —E 2 ( ) _ 3,448,455,575  98.07
RELX GB GBP 4,941,272 141,012,687 4.01
Experian 13 GBP 2,910,130 96,895,699 276
Rentokil Initial GB  GBP 14606072 95801624 272
Bunzl GB  GBP 1,939,492 71,770,604  2.04 FHSSEUR  Unrealised % Net
Elis FR EUR 4,884,619 67,163,506  1.91 gain/(loss) Assets
Assa Abloy (B) SE SEK 2,659,594 64592,162  1.84
HomeServe GB  GBP 5185124  60,784017 173
Brenntag DE EUR 737,595 54,537,762 1.55
Teleperformance FR EUR 158,748 54,402,881 155 )
IMCD NL EUR 330,157 50,414,997 143
Sandvik SE SEK 2,693,583 49,063,237 1.40 A-ACC Shares (HUF) (hodgcd)
Ferguson GB GBpP 374,989 45345374 1.29  Bought EUR Sold GBP at 1.202270 20/05/2022 5,316,457 47,350  0.00
pce IE GBP 540,519 39178546 111 Boyght EUR Sold CHF at 0.980865 20/05/2022 1,564,371 7,466 0.00
Airbus ' FR EUR 331,521 34,967,595 099 Boyght EUR Sold HUF at 0.002661 20/05/2022 426,471 4,431 0.00
Wizz Air Holdings CH GBP 852,046 32,261,407 092 Boyght EUR Sold HUF at 0.002679 20/05/2022 225,600 3902 000
958,192,098 27.25  Bought EUR Sold SEK at 0.097025 20/05/2022 1,255,938 3,854 0.00
T Bought GBP Sold EUR at 0.842630 20/05/2022 175,878 726 0.00
’fﬁiﬂ&‘ﬂ"f Bought SEK Sold EUR at 10.400158 20/05/2022 66,586 399 0.00
Bought EUR Sold SEK at 0.097251 20/05/2022 69,170 374 000
I X
Infineon Technologies DE EWR 4708060 129,256,256 3.8 g | i USD Sold EUR at 1.068382 20/05/2022 24,242 318 0.00
SAP DE EUR 1273420 124,234,861 353
Fdenred R FUR 1651095 78357792 223  Bought DKK Sold EUR at 7.440320 20/05/2022 85,951 18 000
Sage G GB GBP 8,549,203 75,180,551 214 Bought EUR Sold DKK at 0.134433 20/05/2022 1,183,732 16 000
ge Group 549, 180, i
Bought DKK Sold EUR at 7.441641 20/05/2022 13,989 5 000
Worldline (France) FR EUR 1975406 74,769,130  2.13
Alton R FUR 129664 55555557 158 Bought EUR Sold GBP at 1.191634 20/05/2022 196,623 (4) (000)
SUSE DE EUR 1 607’7‘?0 49'937'950 142 Bought EUR Sold CHF at 0.975166 20/05/2022 41,977 (45) (0.00)
Next T EUR 4575243 43089093 125  Bought CHF Sold EUR at 1022434 20/05/2022 46,556 (88) (0.00)
Scout2d DE FUR 51657 39490429 112  Bought EUR Sold GBP at 1.189056 20/05/2022 74,955 (164) (0.00)
: ey Bought CHF Sold EUR at 1.022000 20/05/2022 118,787 (275) (0.00)
Temenos CH  CHF 406,085 39,361,627 1.12
Bought EUR Sold CHF at 0.967733 20/05/2022 46,565 (404) (0.00)
Auto Trader Group GB  GBP 4561938 34535283 098
Bought HUF Sold EUR at 378.808864 20/05/2022 334,075 (777) (0.00)
Aveva Group GB  GBP 1,281,386 33,236,554 095
WAG Payment Solutions & e 23517015 26082060 074  Bought EUR Sold HUF at 0.002623 20/05/2022 295,973 (1,220) (0.00)
P LTRSS Bought HUF Sold EUR at 372.193204 20/05/2022 392,726 (7,756) (0.00)
803,067,143 22.84 g, gnt EUR Sold USD at 0.915502 20/05/2022 225,977 (7,813) (0.00)
. . Bought HUF Sold EUR at 378.202100 20/05/2022 19,283,822 (75,675) (0.00)
—REEA - - X (25,362) (0.00)
Prosus NL EUR 1,197,483 55,790,715 159 -
LVMH Moet Hennessy Louis Vuitton R EUR 79844 49463089 141 AACC Shares (PLN) (hedged)
E::Fne"y Grov SRE EGlfRP 2'23??2‘1 :3?32%; :f: Bought EUR Sold GBP at 1.202270 20/05/2022 8,450,395 75261 0.00
9 g gred : Bought EUR Sold CHF at 0.980865 20/05/2022 2,486,495 11,867 0.00
Entain GB  GBP 2,013,242 36,457,552 5
ought EUR Sold SEK at 0.097025 20/05/2022 1,996,285 6126 0.00
Informa GB  GBP 4,952,835 33,938,764
Just Eat Takeaway.com NL EUR 768,069 20200207 Bought EUR Sold PLN at 0.214331 20/05/2022 452,697 2221 0.00
R07_ZAZRIAT 951 Bought GBP Sold EUR at 0.842629 20/05/2022 297,996 1229 000
279,520,589  7.95  Bought USD Sold EUR at 1.068382 20/05/2022 42,026 552 0.00
Bought SEK Sold EUR at 10.425391 20/05/2022 39,797 335 0.00
ARV Bought DKK Sold EUR at 7.440320 20/05/2022 164,334 34 000
Swedish Match SE SEK 10,570,192 80,429,839 229  Bought USD Sold EUR at 1.056290 20/05/2022 17,514 29 0.00
British American Tobacco (UK) GB GBP 1,793,603 71,697,993 204  Bought EUR Sold DKK at 0.134433 20/05/2022 1,881,523 25 000
Beiersdorf DE EUR 408,410 39133884 111  Bought DKK Sold EUR at 7.441643 20/05/2022 26,526 10 0.00
AAK SE SEK 2077579 34445504 098  Bought EUR Sold GBP at 1191634 20/05/2022 173,386 (3) (0.00)
225707220 642  Bovght EUR Sold CHF at 0975166 20/05/2022 80,244 (86) (0.00)
s . Bought PLN Sold EUR at 4.687343 20/05/2022 458,021 (120) (0.00)
o Bought CHF Sold EUR at 1.022434 20/05/2022 89,884 (170) (0.00)
NIRRT Bought CHF Sold EUR at 1.022000 20/05/2022 141,487 (328) (0.00)
Novo Nordisk DK DKK 1,650,358 180,220,688 513 Bought EUR Sold GBP at 1.189056 20/05/2022 171,003 (373) (0.00)
Merck DE EUR 852,783 150,899,865  4.29 Bought EUR Sold PLN at 0.211961 20/05/2022 498,041 (3,090) (0.00)
Sonova Holding (B) CH CHF 299,551 103,860,387  2.95 Bought EUR Sold USD at 0.915502 20/05/2022 359,117 (12,417) (0.00)
Qiagen (DE) NL EUR 1,289,195 56776038 161  Bought PLN Sold EUR at 4661673 20/05/2022 30,540,581 (175,197) (0.00)
ICON IE usD 172,455 37,798,025 107
(94,095) (0.00)
Tecan Group CH  CHF 113536 32,760,146 093 —
Gerresheimer DE EUR 475725 31635723 090
Synlab DE EUR 2,149,606 30502908 o087 ACC Shares (SGD) (hedged)
Straumann Holdings CH  CHF 235441 26558104 076  Bought SGD Sold EUR at 1.478970 20/05/2022 5,927,504 88,082 0.00
estoi1ess 1ssi  Bought EUR Sold GBP at 1.202270 20/05/2022 1,632,451 14539 0.00
. S1011.888 1851 goyght EUR Sold CHF at 0.980865 20/05/2022 480,293 2,292 0.00
= Bought SGD Sold EUR at 1.479690 20/05/2022 90,424 1,388 0.00
e Bought EUR Sold SEK at 0.097025 20/05/2022 385,636 1,183 000
Deutsche Boerse DE EUR 513664  85370,924 243  Bought USD Sold EUR at 1.068382 20/05/2022 6,926 91 0.00
Prudential GB  GBP 3891304 46,869,814 133 Bought DKK Sold EUR at 7.440321 20/05/2022 29,649 6 000
Partners Group Holding CH CHF 31,070 31,768,408  0.90 Bought EUR Sold DKK at 0.134433 20/05/2022 363,461 5 000
Allfunds Group GB  EUR 3,783,398 30986032 088  Bought EUR Sold GBP at 1191634 20/05/2022 43972 (1) (0.00)
194,995,178 555  Bought EUR Sold GBP at 1.189056 20/05/2022 25,382 (55) (0.00)
Bought CHF Sold EUR at 1.022000 20/05/2022 27,887 (65) (0.00)
o KT R Bought EUR Sold CHF at 0.967733 20/05/2022 9,567 (83) (0.00)
A—Tms Ry LK Bought EUR Sold SGD at 0.680532 20/05/2022 143,826 (1,187) (0.00)
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 4407___ 80130562 1.71  pought EUR Sold USD at 0.915502 20/05/2022 69,415 (2,400) (0.00)
60,130,562 171 105795 0.00
FEH A-ACC Shares (USD) (hedged)
e Bought USD Sold EUR at 1.092297 20/05/2022 86,825,720 3,109,618 0.09
TERELHT Bought EUR Sold GBP at 1.202340 20/05/2022 24,335,298 218,165  0.01
Amadeus IT Group ES EUR 1,132,379 68,395,671 1.95 Bought EUR Sold CHF at 0.980865 20/05/2022 7,160,668 34,176  0.00
Bought EUR Sold SEK at 0.097025 20/05/2022 5,748,873 17,643 0.00
68,395,671 195
Bought DKK Sold EUR at 7.440320 20/05/2022 487,600 102 000
e N 5 = Bought EUR Sold DKK at 0.134433 20/05/2022 5,418,376 73 000
f -
AT - 4 — B Bought EUR Sold GBP at 1.191634 20/05/2022 426,971 (8) (0.00)
Industria de Diseno Textil ES EUR 1,641,861 35001414 094  Boyght EUR Sold DKK at 0.134383 20/05/2022 169,773 (61) (0.00)
33,001,414 094  Bought EUR Sold CHF at 0.975166 20/05/2022 189,579 (202) (0.00)
T Bought CHF Sold EUR at 1.022000 20/05/2022 316,830 (734) (0.00)



SRS EUR

Unrealised % Net
gain/(loss) Assets
EUR

Bought EUR Sold GBP at 1.189056 20/05/2022
Bought EUR Sold USD at 0.935995 20/05/2022

I-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.092297 20/05/2022
Bought EUR Sold GBP at 1.202340 20/05/2022
Bought EUR Sold CHF at 0.980865 20/05/2022
Bought USD Sold EUR at 1.083434 20/05/2022
Bought EUR Sold SEK at 0.097025 20/05/2022

Bought USD Sold EUR at 1.057101 20/05/2022
Bought EUR Sold SEK at 0.097251 20/05/2022

Bought SEK Sold EUR at 10.400157 20/05/2022
Bought DKK Sold EUR at 7.440320 20/05/2022
Bought EUR Sold DKK at 0.134433 20/05/2022
Bought EUR Sold GBP at 1.191634 20/05/2022
Bought EUR Sold DKK at 0.134371 20/05/2022
Bought EUR Sold CHF at 0.975166 20/05/2022
Bought CHF Sold EUR at 1.022000 20/05/2022
Bought EUR Sold GBP at 1.189056 20/05/2022
Bought EUR Sold USD at 0.935995 20/05/2022

Y-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.092297 20/05/2022
Bought EUR Sold GBP at 1.202313 20/05/2022
Bought EUR Sold CHF at 0.980865 20/05/2022
Bought EUR Sold SEK at 0.097025 20/05/2022
Bought USD Sold EUR at 1.057101 20/05/2022
Bought DKK Sold EUR at 7.440320 20/05/2022
Bought EUR Sold DKK at 0.134433 20/05/2022
Bought EUR Sold GBP at 1.191634 20/05/2022
Bought EUR Sold DKK at 0.134371 20/05/2022
Bought EUR Sold CHF at 0.975166 20/05/2022
Bought CHF Sold EUR at 1.022000 20/05/2022
Bought EUR Sold GBP at 1.189056 20/05/2022
Bought EUR Sold USD at 0.935995 20/05/2022

Euro Stoxx 50 index Future 17/06/2022
FTSE 100 Index Future 17/06/2022

EOMBEE (AMIERE)

Net Assets

GBP

820,694

(1,791) (0.00)

2,183,532 (28,311) (0.00
3,348,670 0.10

49,022,002
13,739,802
4,042,958
532,658
3,245,829
540,913
126,772
81,412
265,190
3,059,233
291,956
164,826
101,428
139,726
534,339

1,755,698  0.05

123,177 0.00
19,296  0.00
14,600 0.00

9.961  0.00
1519 0.00
685  0.00
488 0.00
56 0.00
41 0.00
(6) (0.00)
(73) (0.00)

(108) (0.00)
(324) (0.00)
(1,166) (0.00)

1,376,348, 17,845) (0.00)
1,905,799  0.05

179,409,031
50,284,338
14,796,163
11,878,971

1,945,509
1,023,733
11,196,073
801,151
597,747
367,639
587,084
1,934,655

6,425,442 0.18
449,674 0.01

70,618 0.00
36455 0.00
4,744 0.00
215 0.00
151 0.00
(15) (0.00)

(265) (0.00)
(392) (0.00)
(1,360) (0.00)
(4,222) (0.00)
00

4,098,414 (53,139) (0
6,927,906 0.20

R

42,210,015
18,216,185,

Unrealised % Net
gain/(loss) Assets

45,657 0.00
(19,297) (0.00)

26,360 0.00

55,508,405  1.59

16,157,053 100.00
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SUECEIEDIAINS 20224E 4 H 30 HEAE

[H=— PRECE 721341 W EUR % Net PRECE- 14T IRl EUR % Net
K i i il Assets Ko it i i Assets
Chrome Bidco 3.50% 31/05/2028 Reg S R EUR 11,237,834 10,157,541  0.41
Nidda Healthcare Holding 3.50% 30/09/2024 Reg S DE EUR 10,112,880 9,398,395 0.38
=L F Nidda Healthcare Holding 3.50% 30/09/2024 Reg S DE EUR 9,823,486 9,132,895  0.37
LA Chrome Holdco 5.00% 31/05/2029 Reg S R EUR 9,505,655 8315072 0.34
Harbour Energy 5.50% 15/10/2026 144A GB  USD 19720575 18210957 074 Bayer 3.125% VRN 12/11/2079 DE EUR 3596,508 3324278 014
Kosmos Energy 7.50% 01/03/2028 Reg S Us usD 18024362 16484230 067  Bayer 3.75% VRN 01/07/2074 DE EUR 3,136,490 3138221 043
Tullow Oil 10.25% 15/05/2026 144A GB usD 16,125,231 15,210,690 0.62  Teva Pharmaceutical Ill 5.125% 09/05/2029 NL usD 3,293,733 2,857,569 0.12
Vallourec FR EUR 613,252 6,932,808 0.28 92267728 3.7
DTEK Finance 7.50% 31/12/2027 GB  USD 30,433,099 6,931,382 0.28 el -
3770067 260 gy
s Lincoln Financing 3.625% 01/04/2024 Reg S w EUR 29676212 29525220 121
o Newday Bondco 7.375% 01/02/2024 Reg $ GB  GBP 22,494905 26,648,584 109
EDF 3.375% VRN (Perpetual) FR EUR 41,652,585 35,299,566 144 CoOperative Bank 6.00% VRN 06/04/2027 GB GBP 17,456,448 20,721,121 0.85
ContourGlobal Pwr. Higs 4.125% 01/08/2025 Reg S LU EUR 26,753,840 26,319,090 107 Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S i} GBP 13,781,318 16,089,241  0.66
EDF 6.00% VRN (Perpetual) EMTN FR GBP 14,720,592 17,307,698 0.71 Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S 1] EUR 16,140,795 15,817,414  0.65
Electricite de France SA 2.625% VRN (Perpetual) FR EUR 17,229,784 14598520 060  Commerzbank 6.125% VRN (Perpetual) DE EUR 13716916 13429011  0.55
Teollisuuden Voima 1.125% 09/03/2026 EMTN FI EUR 14,897,072 14,011,292 057 CoOperative Bank Finance 9.00% VRN 27/11/2025 ~ GB GBP 9,852,760 12,787,466 0.52
Cullinan 4.625% 15/10/2026 Reg $ L EUR 13,814,774 12,633,542 052 |ntertrust Group 3.375% 15/11/2025 Reg S NL EUR 12,420,500 12,302,194 050
Teollisuud 1.575% 23/06/2028 EMTN Fl EUR 10,870,656 9,756,109 040 |ntesa Sanpaolo 5.875% VRN (Perpetual) EMTN T EUR 12,704,875 11,665,921  0.48
Cullinan 4.750% FRN 15/10/2026 Reg S L EUR 9,528,238 8,970,798 037 |nternational Personal Finance 9.75% 12/11/2025 GB EUR 9,936,400 9,704,077  0.40
SSE 4.00% VRN (Perpetual) GB EUR 8,218,440 8,117,567 033 yniCredit 9.25% VRN (Perpetual) T EUR 9,490,600 9,555,278  0.39
Electricite de France 5.00% VRN (Perpetual) EMTN ~ FR EUR 4,516,545 4436169 018 |ntesa Sanpaolo 6375% VRN (Perpetual) " EUR 7:971.703 7615199 031
EDF 5.875% VRN (Perpetual) EMTN FR GBP 2,509,192 2,833,268 012 pirgeus Financial 5.50% VRN 19/02/2030 EMTN GR EUR 7,527,576 6,785,018  0.28
TXU Europe Funding 7.00% 30/11/2005 (Defaulted)”  GB EUR 627,298 6 000  yniCredit 7.50% VRN (Perpetual) T EUR 6,586,629 6,759,528  0.28
154,283,625 6.30  Banco BPM 7.00% VRN (Perpetual) i EUR 6,782,346 6,747,796  0.28
Deutsche Bank 4.00% VRN 24/06/2032 EMTN DE EUR 6,691,178 6,403,739 0.26
Febt Istanbul Metropolitan 10.75% 12/04/2027 Reg S ™® usD 4,704,735 4,488,547 0.18
Schoeller Packaging 6.375% 01/11/2024 Reg $ NL EUR 22,775,935 22,319,755 091 ';g‘ge;;ni"%";‘;‘;; ;‘3&?%5?&%“ (Perpetual) g'; E“B'; Z'ggz'i;: 3’?23’3?? 3 :‘;
Ashland Services 2.00% 30/01/2028 Reg S NL EUR 7,360,296 6690200 027 . e e g
arfunkelux 6.250% FRN 01/05/2026 Reg S L EUR 3,972,887 3955502 0.16
INEOS Styrolution Group 2.25% 16/01/2027 Reg S DE EUR 4,948,126 4372758 018 ECUT O rnoncing 4.50% 15/07/2081 Reg § o8 oap T ea2e10 3763318 01
Solvay Finance 5.869% VRN (Perpetual) R EUR 2,927,391 3002841 012 38T % VRN (Perpetuah pe Seesosd Sea072s 011
ArcelorMittal 6.750% 01/03/2041 w usb 2,694,036 2752312 011 i oin Financing 3.875% FRN 01/04/2024 Reg w EUR 2,535,957 2529617 0.10
39,137,866 160 pyropank Ergasias GR EUR 2,032,172 2,031,765  0.08
» X Banca Monte 10.50% 23/07/2029 EMTN i EUR 2,418,025 1,777,248 0.07
BB —E 2 242,237,085 9.89
Air France KLM 3.875% 01/07/2026 R EUR 22,499,087 20,151,307 082
IAG 0.625% 17/11/2022 ES EUR 16484380 18302494 075 i
/Sulos(rclde ltala 6.25% 09/06/2022 EMTN i GBP 4446254 17312308 071 )l s 05012005 w EUR 9,618,569 7180745 029
eutsche Lufthansa 2.875% 16/05/2027 EMTN DE EUR 17,597,064 15461640 063 (CEL AR Ole N 15/04/2023 W FUR 305700 113587 013
Paprec Holding 3.50% 01/07/2028 Reg $ FR EUR 13,024,379 12,127,090 050 orestate Capital Holding 5. /04 10 AL 8
Intrum 3.50% 15/07/2026 Reg S SE EUR 11,488,753 10,728,048  0.44 10,294,330  0.42
Travis Perkins 3.75% 17/02/2026 GB  GBP 2,237,363, 2,617,473 011
96,700,355  3.95
Turkey 8.60% 24/09/2027 ™® usD 20,763,563 19,966,360 0.82
e 19,966,360  0.82
Orano 3.375% 23/04/2026 EMTN R EUR 33,957,730 34,080,929 139
Orano 2.75% 08/03/2028 EMTN FR EUR 18,066,181 17,089,553 070 A—Frx KElT 7R
IHS Netherlands 8.00% 18/09/2027 Reg S NL usD 13,361,447 12,818,113 052 Fidelity ILF - The Euro Fund - AACCEUR I EUR 17,044 232,559,296  9.50
Hurricane Finance 8.00% 15/10/2025 Reg $ GB  GBP 10,194,847 12,282,183  0.50 232,569,296 9.50
ams 2.125% 03/11/2027 AT EUR 11,793,202 9,929,994 0.41 s a
ams 6.00% 31/07/2025 Reg § AT EUR 7,469,864 7,496,950  0.31 - N .
Energizer 3.50% 30/06/2029 Reg § NL EUR 3,152,381 2639192 011 A Ia=f—iar-PoER
96286914 393  Vodafone Group 6.25% VRN 03/10/2078 GB  USD 21,014482 20215383 083
Celinex Telecom 0.75% 20/11/2031 ES EUR 23,419,124 19775225 081
R — Altice France 5.50% 15/10/2029 144A FR usD 20,652,322 16,879,537 069
X Lorca Telecom 4.00% 18/09/2027 Reg $ ES EUR 17,718,240 16,272,804  0.66
Altice France Holding 8.00% 15/05/2027 Reg S L EUR 39,227,033 39816340 163 jjiad Holding 5.125% 15/10/2026 Reg S FR EUR 12,964,994 12,575,072 051
LHMC Finco 7.25% 02/10/2025 Reg S L EUR 27,135,208 25,918,465 1.06  wp/AP Telecom Holdings Il 5.50% 15/01/2030 Reg S NL EUR 12,697,347 11,252,783 0.46
GEMS Education Delaware 7.125% 31/07/2026 Reg S SU usD 24025512 22,773,906 093 Alice France 5.875% 01/02/2027 Reg § R EUR 11057172 11105811  0.45
Albion Financing 8.75% 15/04/2027 144A ) usD 22,080,888 19,924,767 081 pinewood Finance 3.25% 30/09/2025 Reg S GB GBP 8,489,432 9,686,210  0.40
ILR Automotive 6.875% 15/11/2026 Reg S GB EUR 19,375,980 19,020,043 078 Telecom Italia Finance 7.75% 24/01/2033 EMTN i} EUR 6,377,529 7,237,054 030
Argiva Broadcast Finance 6.75% 30/09/2023 GB  GBP 15,877,330 18,889,075 077 |lid Holding 5.625% 15/10/2028 Reg S R EUR 6,506,334 6202131 025
Verisure Holding 3.25% 15/02/2027 Reg § SE EUR 20,815,419 18,805,482 077 vyodafone Group 4.20% VRN 03/10/2078 GB EUR 3,972,887 3,917,620  0.16
Verisure Holdings 3.875% 15/07/2026 Reg S SE EUR 19,066,513 17,996824 074 Telefonica Europe 3.00% VRN (Perpetual) NL EUR 2,007,353 2,007,353 0.08
Rakuten Group 4.25% VRN (Perpetual) Reg S P EUR 19,648,645 16,887,893 0.69  Technicolor 0.00% (Perpetual) (Defaulted)* FR EUR 3,011,030 30 0.0
Volkswagen 4.375% VRN (Perpetual) NL EUR 18,149,821 16,729,144  0.68 7125015 5.60
Altice Finance 5.75% 15/08/2029 144A ] UsD 19,996,586 16,015,961  0.65 ) -
Stonegate Financing 8.00% 13/07/2025 GB  GBP 9,522,383 11,441,091 0.47
VZ Secured Financing 3.50% 15/01/2032 Reg S NL EUR 12,944,084 11,082,855  0.45 C
ILR Automotive 5.875% 15/01/2028 144A GB  USD 12,514,176 10,438,040  0.43
Albion Finance 5.25% 15/10/2026 Reg 1] EUR 10,879,020  10,354596 0.42 TR/ F—
Deuce Finco 5.50% 15/06/2027 Reg S GB GBp 8,931,050 9,744,395 040 petrofac 9.75% 15/11/2026 144A GB usD 15,899,912 14,134,739 058
Ford Motor 9.625% 22/04/2030 us  UsD 8258587 9591482 039  vVallourec 8.50% 30/06/2026 R EUR 13229409 13304486 054
Virgin Media 5.25% 15/05/2029 Reg § GB GBP 7,527,576 8,382,556 034 TechnipFMC 6.50% 01/02/2026 144A GB usD 13,395,739 13,171,619 054
United Group 5.25% 01/02/2030 Reg $ NL EUR 9,246,372 8,114,154 033 Enquest 7.00% 15/10/2023 EMTN GB  USD 10,831,345 10,036,892  0.41
CT Investment 5.50% 15/04/2026 Reg S DE EUR 7,318,476 6856351 028 Tullow Oil 7.00% 01/03/2025 Reg S GB  USD 7,903,954 6128331 025
Renault 2.50% 02/06/2027 EMTN FR EUR 7,360,296 6,425,987 0.26  vallourec 8.50% 30/06/2026 Reg S FR EUR 5,332,033 5362,292 022
Stonegate Financing 8.25% 31/07/2025 Reg S GB GBP 3,588,144 4,344,654 0.18  Ppetrofac 9.75% 15/11/2026 Reg S GB usD 5,373,853 4,777,259  0.20
Summer BC (B) 5.75% 31/10/2026 Reg S L EUR 4,181,986 4,141,413 017 Nostrum O&G 8.00% 25/07/2022 Reg S (Defaulted) ~ NL usD 15,682,449 4018279  0.16
Cirsa Finance International 4.50% 15/03/2027 Reg S LU EUR 4,028,089 3640265 0.15  NGD Holdings 6.75% 31/12/2026 NL UsD 7,492,323 2879612 012
Ozon Holdings 1.875% 24/02/2026 cy usD 13,215,077 3,386,070 014 Nostrum O&G 7.00% 16/02/2025 Reg S (Defaulted) ~ NL usD 2,090,993 543,212 0.02
Schaefler 3.375% 12/10/2028 EMTN DE EUR 3,596,508 3295481  0.13 70356721 504
ZF Finance 3.75% 21/09/2028 EMTN DE EUR 3,596,508 3,205,928 0.13 — -
ZF Europe Finance 3.00% 23/10/2029 NL EUR 2,174,633 1829062 007
SES w EUR 205,055 1735275 007 At HE¥E
Waterford 9.875% 01/12/2010 Reg S (Defaulted)* IE EUR 1,940,442 19 0.00 Public Power 3.875% 30/03/2026 GR EUR 18,372,303 17,526,626 0.72
350785570 1433  Public Power 3.375% 31/07/2028 GR  EUR 12,049,139 10,681,803 0.4
Energo-Pro AS 4.50% 04/05/2024 cz EUR 8,886,721 8,551,994  0.35
B Energo-Pro 8.50% 04/02/2027 Reg S cz usD 7,923,192 47,;;8,2; 029
Bellis Acquisition Co 3.25% 16/02/2026 Reg S GB  GBP 34,038,860  35719,536 146
Iceland Bondco 4.375% 15/05/2028 Reg S GB  GBP 5,925,875, 5,620,380  0.23 s
41339916 169 Metinvest BV 7.75% 17/10/2029 Reg S usD 18,229,279 9,687,683  0.40
LA T Ardagh Packaging Finance 4.75% 15/07/2027 Reg S SU GBP 3,617,418 3,709,223 0.15
7 Ardagh Packaging Finance 2.125% 15/08/2026 Reg S SU EUR 2,140,341 1,918,265
Organon Finance 2.875% 30/04/2028 Reg S Us EUR 30911571 27944060 114 15315171
Bayer 5.375% VRN 25/03/2082 DE EUR 17,982,542 17,999,697  0.74 s




PRECE 71381 Wi EUR % Net [{=— PRECE7= 138 Wl EUR % Net
il Assats i i il Assets
AR — b % IPIMedia GB  GBP 159,752 2 000
AA Bond 6.50% 31/01/2026 Reg S GB GBP 21,662,690 25,193,920  1.03 29,148,469  1.19
Autostrade per Iltalia 2.00% 15/01/2030 i EUR 26296351 23,733,622 097
Autostrade per Iltalia 1.875% 26/09/2029 EMTN i EUR 21074702 19028897 078  AIELGESL
Seche Environment 2.25% 15/11/2028 FR EUR 15,060,170 13,468,804 055 Market Bidco Finco 5.50% 04/11/2027 Reg $ GB GBP 16,686,126 17,809,647
Autostrade per Iltalia 2.00% 04/12/2028 i EUR 10,747,705 9,926,935 0.41 17.809.647
Apcoa Parking 4.625% 15/01/2027 Reg S DE  EUR 9,774,975 9,071,793 0.37 0%
Autostrade per lltalia 1.625% 12/06/2023 MTN i EUR 6,965,517 6976104 0.28
IAG 3.75% 25/03/2029 £s EUR 5,687,502 4916020 020 @ ©0
Autostrade per lltalia 1.75% 26/06/2026 EMTN i EUR 5,088,641 4861739 020 %
XPO Logistics 6.25% 01/05/2025 144A us  UusD 4,237,189 4121744 0.17
Ukraine Railways 7.875% 15/07/2026 GB  USD 15,014,168 5775805 0.15
Intl Consolidated Airlines 1.50% 04/07/2027 ES EUR 3,763,788 5067039 013  Total Investments (Cost EUR 2,591,782,528) 406,163,847
128,142,422 523
THHRET e
Nokia 3.125% 15/05/2028 EMTN Fl EUR 6,088,972 6,030,518 0.25 HFRE  Unrealised % Net
T sos0sts 025 ‘ gain/(loss) Assets
- piiiey EUR
—ARHE - —E R
Faurecia 2.75% 15/02/2027 R EUR 46795592 41,045,431 168
Punch Finance 6.125% 30/06/2026 Reg S GB  GBP 21,980,521 25235436 1.03
Cirsa Finance Int'l 6.25% 20/12/2023 Reg S L EUR 15,941,423 15915916 0.65  Bought protection on Rolls-Royce PI 0.875% 20/12/2026 EUR 14,804,232 1,218,422 0.05
Ziggo Bond 3.375% 28/02/2050 Reg S N EUR 18201678 15251837 062  Bought protection on Deutsche Luftha 0.25% 20/12/2026 EUR 7,581,206 708857 0.05
ILR Avtomotive 7.75% 15/10/2025 144A GB  USD 15369.637 14613881 060  Bought protection on Auchan Holding 2.875% 20/12/2026  EUR 14,804,232 663976 0.03
Peoplecert 5.75% 15/09/2026 Reg § GB  EUR 12535925 12215504 050  Sold protection on Altice 6.25% 20/12/2024 EUR 11,575,003 629,011 003
UPC Broadband Finco BV 4.875% 15/07/2031 144A  NL usD 10,822,981 9,031,989 037  Sold protection on Intrum Just 3.125% 20/06/2024 EUR 10,036,767 459,546 0.02
CPUK Finance 4.875% 28/08/2025 Reg S GB GBP 5,127,115 5,888,633 024  Sold protection on Vertical H 6.625% 20/06/2026 EUR 8,363,973 437,840 0.02
Cairo Mezz & EWR 169,348 24725 000  Bought protection on Alstom 0.25% 20/12/2026 EUR 14,887,872 304620 001
Johnston Press 8.625% 01/06/2019 Reg S (Defaulted) GB  GBP 3,416,367 41 000  Bought protection on Continental 0.575% 20/12/2026 EUR 7,402,116 118,795  0.00
139201395 569  Bought protection on Carrefour 1.25% 20/0¢/2027 EUR 11,048,808 96,015 0.00
R 97 Bought protection on Compagnie De 0.875% 20/12/2026 EUR 7,581,206 (84,110) (0.00)
e Bought protection on Michelin Comp 1.125% 20/12/2026 EUR 7,402,116 (146,402) (0.01)
NIVATT Sold protection on Air France 1.875% 20/12/2026 EUR 3,742,878 (152,325) (0.01)
Grifols Escrow lssuer 3.875% 15/10/2028 Reg § £s EUR 14304066 12874205 055 Bought protection on CDX NA HY S38 5 Year 20/06/2027  USD 13,026,888 (224,680) (0.01)
12,874,205 053  Bought protection on Goodyear Tire 5% 20/12/2026 usD 7,581,206 (233,638) (0.01)
Bought protection on Carlsberg Brew 2.625% 20/12/2026  EUR 22,227,258 (474,419) (0.02)
Lo Sold protection on Rolls-Royce 2.125% 20/06/2025 EUR 11,876,841 (490,752) (0.02)
B s mew e LSwSeoolotonsimmms g deud ne 6o
Vivion Investments 3.00% 08/08/2024 W ER 26,179,235 24066571 098 e 2 22 :
UniCredit 8.00% VRN (Perpetual) T usD 20,366,274 19,532,586  0.80 (614,718) (0.03)
Castor 6.00% 15/02/2029 Reg S " EUR 19,089,748 18,614590 076
Banco Com Portugues 4.00% VRN 17/05/2052 DMIN PT  EUR 19,257,138 16975735  0.69 Unrealised % Net
Jerrold Finco 4.875% 15/01/2026 Reg $ GB  GBP 14,455,454 16,437,251 0.67 ‘
Jerrold Finco 5.25% 15/01/2027 Reg S GB GBP 12,908,956 14,692,205 0.60 gain/(loss) Assets
doValue 3.375% 31/07/2026 Reg S i EUR 12,469,847 11,750,025 0.48 EUR
Hoist Finance 3.375% 27/11/2024 EMTN SE EUR 9,651,188 9,769,415 0.40
Banco de Sabadell SA 5.76% VRN (Perpetual) £S EUR 10,371,326 9,608,266 0.39
Banco de Sabadell 5.00% VRN (Perpetual) ES EUR 9,534,929 8,196,797 033
Banca Monte 5.375% VRN 18/01/2028 EMTN I EUR 12,688,147 8125357 035 Bought RUB Sold USD at 118.000000 18/05/2022 6,118,466 3820279 0.16
Yapi ve Kredi Bankasi 8.25% 15/10/2024 Reg S R usD 7,987,594 7791518 032 goughi USD Sold EUR at 1120441 18/05/2022 16,383,207 T0255135 0,04
TBC Bank 10.775% VRN (Perpetual) Reg S GE  USD 7,569,395 7,008,711 029 goughi USD Sold EUR at 1.138309 18/05/2022 11549877 918688  0.04
mrnoomimmmiss o m Lonp gmm i BSUSIRC S e S A
Banco Comercial Portugues 9.25% VRN (Perpetual)  PT EUR 5,520,222 5391949 022 Bg:gm USD Soid EUR at 1135170 18;05;2022 8265074 16981 003
Banco Commercial 1.75% VRN 07/04/2028 EMIN ~ PT  EUR 6,272,980 5372619 022 Boughi USD Sold EUR at 1.137823 18/05/2022 7497873 592932 002
Banco de Sabadell 5.625% 06/05/2026 EMTN ES EUR 5,018,384 5293657 022 Boughi USD Sold EUR at 1120682 18/05/2022 8239470 517636 0.02
TBC Bank 5.75% 19/06/2024 Reg S GE usb 5,290,213 5061083 021 pgoyght USD Sold EUR at 1.111651 18/05/2022 9,485,404 514,672  0.02
Deutsche Bank 6.75% VRN (Perpetual) DE  EUR 4,851,104 4743153 019 goudi USD Sold EUR at 1101920 18/05/2022 9357400 21369 00
Cooperatieve Rabobank UA 4.875% VRN (Perpetual) NL  EUR 4,014,707 3774768 015 pought USD Sold EUR at 1094618 18/05/2022 9337298 355805 0.01
Stoneway Cap. 10.00% 01/03/2027 Reg S (Defaulted) CA  USD 12,702,992 8345272 014 gougi USD Sold EUR at 1.105770 18/05/2022 7172124 349152 001
Sovcombarnk 7.60% VRN (Perpetual) Reg § IE usD 9,263,100 791,154 005 pouchi USD Sold EUR at 1.111942 18/05/2022 6067205 330876 001
Tinkoff Credit 6.00% VRN (Perpetual) Reg § IE usD 5,708,411 568810 002 Boyght USD Sold EUR at 1080406 18/05/2022 10295436 253546 001
Hel Telc.Fin. 8.011% 15/07/2015 Reg S (Defaulted)” LU EUR 8084767 81 000  poygnt USD Sold EUR at 1.087446 18/05/2022 7,219,911 226,009 001
244,513,450  9.99 Bought GBP Sold EUR at 0.837580 18/05/2022 7,122,928 (12,851) (0.00)
T Bought GBP Sold EUR at 0.836022 18/05/2022 7,108,186 (26,019) (0.00)
FEE Bought EUR Sold USD at 0.935084 18/05/2022 7,145,291 (100,121) (0.00)
Adler Real Estate 2.125% 06/02/2024 DE EUR 14,632,771 12,107,886 049  Bought GBP Sold EUR at 0.830805 18/05/2022 18,237,942 (180,161) (0.01)
Adler Real Estate 1.875% 27/04/2023 DE EUR 10,873,165 9,502,407 039  Bought EUR Sold GBP at 1.180613 18/05/2022 19,887,881 (186,053) (0.01)
Heimstaden Bostad AB 3.625% VRN (Perpetual) EMTN SE EUR 3,794,734 3,336,118 0.14  Bought EUR Sold USD at 0.901323 18/05/2022 8,082,079 (400,958) (0.02)
—09a6 411 1oz Bovaht EUR Sold USD ot 0904375 18/05/2022 22,001,436 (1,020,760) (0.04)
946, & Bought EUR Sold GBP at 1.182571 18/05/2022 385,638,135 (2,958,504) (0.12)
N . Bought USD Sold RUB at 0.012145 18/05/2022 32,236,081 (3,796,421) (0.16)
aIa=f—val s P—ER Bought EUR Sold USD at 0.872412 18/05/2022 547,148,601 (43,824,010) (1.79)
Infrastrutture Wireless 1.625% 21/10/2028 GMIN 1T EUR 17,760,060 16,077,809 0.6 (41,230,825) (1.68)
Telecom ltalia 5,303% 30/05/2024 i usD 16,217,745 15104317 062 B
lliad Holdco 6.50% 15/10/2026 144A R USD 13553818 12378061 051 A ACC Shares (CZK) (hedged)
Silknet 8.375% 31/01/2027 Reg S GE  USD 207,724 10396726 042 o Ll 0040730 06/05/2022 7861815 o 000
Telecom ltalia Capital 7.721% 04/06/2038 W usb 10,789,525 9,660,759 039 LoNg O o et rou0 e ceran2 Taorat 1045 (0.00
Telecom Italia Capital 7.20% 18/07/2036 w UsD 9,639,479 8302511 034 poudnt CZKSaid EUR o1 24357940 0 /u /2022 o ( o ) (n uu)
Telefonica Europe BV 2.376% VRN (Perpetual) NL  EUR 9,955.128 8208872 034  Bovght o at 24.672610 07/06/: 7761919 (15391) (0.00)
Telecom ltalia 3.00% 30/09/2025 EMTN T EUR 5,853,108 5,594,752 0.23 (11,758) (0.00)
Telecom ltalia 5.25% 17/03/2055 EMTN i EUR 4,600,185 4,222,717 0.17
Vodafone Group 7.00% VRN 04/04/2079 GB  USD 3,119,762 3146082 013 A-ACC Shares (PLN) (hedged)
93,092,606 3.80  Bought PLN Sold EUR at 4.736629 07/06/2022 21,277,411 146,691 0.01
—————————  Bought PLN Sold EUR at 4.643902 06/05/2022 558,539 (3,903) (0.00)
Bought PLN Sold EUR at 4.662309 06/05/2022 21,233,621 (64,783) (0.00)
Bought EUR Sold PLN at 0.212234 06/05/2022 21,723,474 (162,283) (0.01)
TRAF— (84,278) (0.00)
Fara Holdings' GB  GBP 737,744 Z g,gs A-ACC Shares (SEK) (hedged)
7 99 pougnt SEK Sold EUR at 10.433524 07/06/2022 44,282,718 392,418 002
- . Bought SEK Sold EUR at 10344842 06/05/2022 45,626,633 41,024 0.00
MIHER - Y — R Bought EUR Sold SEK at 0.096174 06/05/2022 965,164 (5,784) (0.00)
Virgin Media Secured Fin. 4.125% 15/08/2030 Reg S GB  GBP 27505026 28,330,131 1.6
IPIMedia FRN 35.24% 17/11/2023 GB  GBP 1,568,473 818336 003



Unrealised % Net
gain/(loss) Assets

Unrealised % Net
gain/(loss) Assets

Bought EUR Sold SEK at 0.095893 06/05/2022

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.936561 06/05/2022
Bought EUR Sold USD at 0.941927 06/05/2022

A-HMDIST (G) Shares (AUD) (hedged)
Bought AUD Sold EUR at 1.494082 06/05/2022
Bought EUR Sold AUD at 0.674765 06/05/2022
Bought AUD Sold EUR at 1.483448 07/06/2022

A-MDIST Shares (SGD) (hedged)

Bought SGD Sold EUR at 1.509307 06/05/2022
Bought SGD Sold EUR at 1.464817 07/06/2022
Bought EUR Sold SGD at 0.673900 06/05/2022
Bought EUR Sold SGD at 0.683706 06/05/2022

A-MDIST Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.941927 06/05/2022

A-MINCOME (G) Shares (HKD) (hedged)

Bought HKD Sold EUR at 8.738478 06/05/2022
Bought HKD Sold EUR at 8.331675 07/06/2022
Bought EUR Sold HKD at 0.120121 06/05/2022

A-MINCOME (G) Shares (SGD) (hedged)

Bought SGD Sold EUR at 1.509307 06/05/2022
Bought SGD Sold EUR at 1.464817 07/06/2022
Bought EUR Sold SGD at 0.683706 06/05/2022

A-MINCOME (G) Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.921769 06/05/2022
Bought EUR Sold USD at 0.941927 06/05/2022

RY-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.100270 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.948999 07/06/2022
Bought EUR Sold USD at 0.941927 06/05/2022

Y-ACC Shares (CHF) (hedged)

Bought CHF Sold EUR at 1.031098 06/05/2022
Bought EUR Sold CHF at 0.977539 06/05/2022
Bought CHF Sold EUR at 1.022840 07/06/2022

Y-ACC Shares (CZK) (hedged)

Bought EUR Sold CZK at 0.040739 06/05/2022
Bought EUR Sold CZK at 0.040766 06/05/2022
Bought CZK Sold EUR at 24.557940 06/05/2022
Bought CZK Sold EUR at 24.672610 07/06/2022

Y-ACC Shares (SEK) (hedged)

Bought SEK Sold EUR at 10.433524 07/06/2022
Bought SEK Sold EUR at 10.344842 06/05/2022
Bought EUR Sold SEK at 0.095893 06/05/2022

Y-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought USD Sold EUR at 1.111640 06/05/2022
Bought EUR Sold USD at 0.948999 07/06/2022
Bought EUR Sold USD at 0.941927 06/05/2022

Y-MDIST Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.923614 06/05/2022
Bought EUR Sold USD at 0.941927 06/05/2022

44,702,494 (397,401) (0.02)

30257 0.00

27,779,646 1,610,397 0.07
28,494,153 207,674 0.

645,989 (8,378) (0.00)

28,744,054 210,270) (0.01
1,599,423 0.07

2,697,576 17,651 0.00
2,715,228 4346 0.00
2,666,760 (3,955) (0.0

18,042 0.00

587,886 21366 0.00
540,614 2302 0.00
60,355 (1,119) (0.00)
548,896 (2,342) (0.00;
20207 0.00

32,967,265 1,911,125 008
34,278,862 249,835 0.01

34,878,390 255,144) (0.01
1,905,816 0.08

1,486,884 84,446  0.00
1,547,048 10,611 0.00
1,671,330 (10,586) (0.00

84,471 0.00

207,314 7,534 0.00
211,835 902 0.00
214,848 (917) (0.00)

7519 0.00

1,670,790 96,856 0.00
1,706,846 12,440 0.00
40,422 (1,154) (0.00)
1,727,224 (12,635) (0.00
95507 0.00

33,812,301 1,960,112 0.08

17,736,192 780,585  0.03

53,122,364 387,172 0.02
2,725,882 4,388 0.00

54,289,189 (397,139) (0.02)

2,735,118 0.1

2,889,347 18,775  0.00
2,908,122 4,63 0.00
2,858,609 (4,045) (0.0,
18,893 0.00

484,788 868 0.00
14,502 36 000
499,952 (663) (0.00)
480,071 (952) (0.00)

(711) (0.00)

422,542 3,744 0.00
428,155 385 0.00
428,540 (3,810) (0.00)

319 0.00

47,043,728 2,727,143 0.1

49,776,678 362,788 001

1,130,132 61,931 000
1,528,749 2,461 0.00
50,962,933 (372,807) (0.02)

2,781,516 0.1

1,380,830 80,047  0.00
1,391,457 10,141 0.00
51,998 (1,384) (0.00)
1,408,879 (10,306) (0.00
78,498 0.00

Y-MINCOME (G) Shares (USD) (hedged)

Bought USD Sold EUR at 1.114982 06/05/2022
Bought USD Sold EUR at 1.063130 07/06/2022
Bought EUR Sold USD at 0.941927 06/05/2022

Euro-Bund Bond Future 08/06/2022

Long Gilt Future 28/06/2022

US Ultra Bond Future 21/06/2022

US Treasury 20 Year Bond Future 21/06/2022

US 10 Year Ultra Bond Future 21/06/2022
Euro-Bobl Bond Future 08/06/2022

US Treasury Note 5 Year Bond Future 30/06/2022

Receive fixed 1.93% pay float. (1d SOFR) 21/03/2027

ZOMEE (AHERK)

Net Assets

b

EUR

usb
usD
usD
EUR
usD

usD

43,588 2,527 0.00
45,338 330 000
46,115 (337) (0.00)

2520 0.00

RS Unrealised % Net
gain/(loss) Assets

(85,427,402) 6,871,905 0.28
(5,943,774) 261,530  0.01
3,218,666 (450,940) (0.02)
6,814,286 (633,355) (0.03)

12,816207  (1,050,805) (0.04)
28,933,458 (1,226,229) (0.08)
68,642,665 (2,870,411) (0.12)

901,695 0.04

% Unrealised % Net
gain/(loss) Assets
EUR

139,678,347 (4,622,174) (0.19)
(4,622,174) (0.19)

78,485,571  3.24
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Istanbul Metropolitan 10.75% 12/04/2027 Reg S ™® usD 6,206,820 6,239,896 0.37
Banorte 8.375% VRN (Perpetual) Reg S MX  USD 5,343,296 5502,446  0.33
=R F Huarong Finance 2019 3.75% 29/05/2024 EMTN VG UsSD 5,663,723 5,437,174 0.32
L] Uzbek Industrial Bank 5.75% 02/12/2024 Uz UsD 5,721,912 5,221,245 031
Ecopetrol 6.875% 29/04/2030 co usb 28,318,615 28,119,110 166 Banco Mercantil 7.50% VRN (Perpetual) Reg S MX usD 5,217,608 5002512 030
Ecopetrol 4.625% 02/11/2031 co usD 23,275,574 19,490,267 115 vedanta Res. Fin. Il 13.875% 21/01/2024 Reg S GB usD 4,267,189 4,435,550  0.26
Uzbekneftegaz 4.75% 16/11/2028 Reg S uz usb 21,141,980 17,396,995 1.05  Banco do Brasil 6.25% VRN (Perpetual) Reg S BR usD 3,879,262 3,607,714 021
Petroleos Mexicanos 7.69% 23/01/2050 MX  USD 13994051 11,038018 065  Absa Group Lid 6.575% VRN (Perpetual) A UsD 3,413,751 3293662 019
Ecopetrol 5.875% 28/05/2045 co usb 10,241,253 8,071,182 048  pey. Bank of Mongolia 7.25% 23/10/2023 Reg S MN usD 2,715,484 2,698,229 0.16
Petroleos Mexicanos 6.75% 21/09/2047 MX usb 10,830,125 7914872 047 Vedanta Res. Fin. Il 8.95% 11/03/2025 Reg S GB usD 2,463,332 2,344,673 0.14
Energean 6.50% 30/04/2027 Reg S GB usb 7,021,465 6,647,207 039 Operadora de Servicios 8.25% 11/02/2025 Reg $ MX usD 3,200,391 2,022,503  0.12
KazMunayGas 6.375% 24/10/2048 Reg S Kz usD 6,652,935 6,370,099 0.38 Tianjin State-OCI. & Management. 1.60% 17/12/2039* CN usD 4,998,817 1,074,746 0.06
Ecopetrol 7.375% 18/09/2043 co usb 6,284,405 5,779,767 034 Gilk Europe Capital 4.349% 27/02/2029 IE usD 6,641,297 1,029,401 0.06
KazMunayGas 5.75% 19/04/2047 Reg S Kz usb 5,818,893 5,292,062 031 Tuspark Forward 6.95% 13/05/2024 VG usD 2,469,150 938,277  0.06
Abu Dhabi National Oil Co 0.70% 04/06/2024 AE usD 5,430,967 5145841 030  vedanta Resources Fin. Il 9.25% 23/04/2026 Reg S~ GB usD 775,852 645,114 0.04
Frontera Energy 7.875% 21/06/2028 Reg S CA usD 4,984,852 4542920 027 Credivalores-Crediservicio 8.875% 07/02/2025 Reg S CO usD 1,318,949 641,583 0.04
Energean Israel Finance 5.375% 30/03/2028 I usD 4,625,652 4,270,057 025 pey. Bank of Kazakhstan 8.95% 04/05/2023 Reg S KZ [va} 91,162,664 171,327 0.01
Petroleos Mexicanos 6.95% 28/01/2060 MX usD 5,314,589 3863574 023 Yihya Overseas Invest 8.50% 23/10/2020 (Defaulted) VG usD 1,183,175 154,381  0.01
Energean Israel Finance 5.875% 30/03/2031 I usb 3,384,268 3085148 018 peqrl Holding Il 9.00% 22/10/2025 Reg $ KY usD 383,271 139,894 0.01
Petroleos Mexicanos 2.75% 21/04/2027 EMTN MX  EUR 3,122,806 2815420 017 Bugaria Steel Fin. 12.00% 04/05/2013 (Defaulted)  NL EUR 232,756 2 0
PDVSA 5.50% 12/04/2037 (Defaulted) VE usD 41,120,181 2,672,812 0.16 117156280 693
KazMunayGas 3.50% 14/04/2033 Reg S Kz usD 2,994,791 2,487,832 0.15 s -
Al Candelaria (Spain) 7.50% 15/12/2028 Reg S ES UsD 1,971,441 1,913,471 0.1
Petrobras Global Finance 6.85% 05/06/2115 NL usD 1,939,631 1714324 010 B
Tunisian Republic 5.75% 30/01/2025 Reg S ™ usD 2,327,557 1604583 0.09  China South City Holdings 11.50% 12/02/2022 HK  USD 4,596,926 4,367,080 0.26
Mongolian Mining 9.25% 15/04/2024 Reg S su usD 1,163,779 838,293 005  Theta Capital 6.75% 31/10/2026 SG usb 4,131,414 3,901,088 023
PDVSA 9.00% 17/11/2021 Reg S (Defaulted) VE usD 1,551,705 114,438 0.01 Radiance Capital 8.80% 17/09/2023 Ve UsD 4,158,569 3,887,223 023
PDVSA 12.75% 17/02/2022 Reg S (Defaulted) VE usD 1,851,705 114438 001  Country Garden Holdings 4.80% 06/08/2030 KY usD 5,818,893 3,622,261 021
PDVSA 6.00% 16/05/2024 Reg S (Defaulted) VE usD 1,651,705 105,904 001  SinoOcean Land Treasure IV 2.70% 13/01/2025 VG USD 4,505,981 3,487,845 021
Lebanon 7.00% 22/04/2031 (Defaulted) B UsD 271,548 32,347 000  Sino-Ocean Land Treasure Il 5.95% 04/02/2027 VG UsD 3,452,543 2,848,348 0.17
151,410,961 896  Radiance Holdings 7.80% 20/03/2024 KY usD 3,946,761 2,762,733 0.16
Powerlong Real Estate Holdings 5.95% 30/04/2025  KY usD 6,687,848 2,641,700 0.16
A Powerlong Real Estate Hidgs 6.25% 10/08/2024 KY usD 6,234,750 2,618,595  0.15
Seazen Group 4.45% 13/07/2025 KY usD 3,669,782 2,449,580 0.14
Comision Federal de Electric 5.00% 30/07/2049 EMTN MX usD 45,208,751 43,847,638 259 China SCE Group Holdings 7.25% 19/04/2023 Ky UsD 2,567,296 2028164 0.12
Eskom Holdings 7.125% 11/02/2025 Reg UsD 13,674,400 13,096,656 0.77  Kaisa Group Holdings 9.375% 30/06/2024 (Defaulted) KY usD 8,019,987 1,666,152 0.10
Pakistan Wat. & Pow. Dev Auth 7.50% 04/06/2031 PK UsD 8,980,492 5787927 034 New Metro Global 4.50% 02/05/2026 VG UsD 2.715,484 1655750 010
Mong Duong Fin. Holdings 5.125% 07/05/2029 Reg S NL usD 5,896,479 5292,090 031 Ronshine China Holdings 8.75% 25/10/2022 KY usD 3,879,262 1512912 0.09
Investment Energy Res. 6.25% 26/04/2029 Reg S BM usb 4,034,433 3,987,008 024  Times China Holdings 5.55% 04/06/2024 KY usD 2,715,484 1,439,206 0.09
GCL New Energy Holdings 10.00% 30/01/2024 BM  USD 3,962,584 3,744,642 022 shimao Group Holdings 5.20% 16/01/2027 KY UsD 5,818,893 1,367,440 008
Comision Federal 4.688% 15/05/2029 Reg $ MX  USD 3,549,525 3344079 020 Synac China Holdings 5.95% 26/04/2024 Ky UsD 5,508,552 1316544 0.08
Comision Federal 6.264% 15/02/2052 Reg S MX usb 2,967,636 2,659,476 0.16  3GC Ventures 3.00% 30/06/2025 (Defaulted) SG usD 2,501,985 1,288,522  0.08
Generacion Mediterranea 9.625% 01/12/2027 Reg S AR usD 3,064,167 2,457,830 015 China SCE Group Holdings 6.00% 04/02/2026 Ky UsD 1935752 1146933 007
NPC Ukrenergo 6.875% 09/11/2026 Reg S UA usD 7,331,806 2,309,519 0.14  China Aoyuan Group 8.50% 23/01/2022 (Defaulted)  KY usD 3,879,262 962,057 0.06
86,526,865 512  China Aoyuan Group 5.98% 18/08/2025 (Defaulted)  KY usD 4,205,120 925126 005
China Evergrande Grp 8.75% 28/06/2025 (Defaulted) KY usD 7,758,525 892,230 005
#hF China Aoyuan Group 6.35% 08/02/2024 (Defaulted)  KY usD 3,879,262 863,136 005
Freeport Indonesia 5.315% 14/04/2032 Reg S D UsD 12801566 12490488 074 oS TacleBIIMAVOIROM e e o s G e
GC Treasury Center 4.40% 30/03/2032 Reg § TH  USD 11133483 10,518,123 062 ina Everg. Grp 11. /01/2023 (Defaulted) 6,060, 727,515 0.04
Freeport Indonesia 6.20% 14/04/2052 Reg S D usD 7,777,921 7,544,583 045  Eosy Tactic 9.125% 28/07/2022 V6 usb 2,657,295 657,680 0.04
West China Cement 4.95% 08/07/2026 GB  USD 5,818,893 5275118 031  Losy Tactic 11.625% 03/09/2024 VG usb 2841172 600908 0.04
Freeport Indonesia 4.763% 14/04/2027 Reg § I Usb 5,023,645 5020431 030  Sunac China Holdings 6.50% 26/01/2026 Ky usb 2,715,484 594691 0.04
P o9 e i Group 7.30% 13/01/2025 KY usD 2,405,143 572,725  0.03
Gran Colombia Gold 6.875% 09/08/2026 Reg S CA usD 5,702,516 4904705 029  Redsun Properties Group 7.50% /405, g
GC Treasury Center 5.20% 30/03/2052 Reg § TH  USD 3,064,617 2871200 0.17  Redsun Properties Group 9.50% 20/09/2023 Ky USD 2,230,576 540,915 0.03
China SCE Group Holdings 7.375% 09/04/2024 KY usD 707,577 488,228 0.03
Vedanta Resources 6.125% 09/08/2024 Reg § GB  USD 1,648,686 1384048 008 P 9 g
Mongolian Miing 0.00% (Perpetoal) & Usb 175098 70913 000 uzhou Group Hidgs 7.375% 13/01/2026 (Defaulted) KY usD 3,704,696 463087 003
China 12.00% 22/01/2024 (Defaulted) ~ KY usD 3,384,268 406,112 0.02
50,079,809 296 yango Justice 7.50% 15/04/2024 (Defaulted) HK usD 4,399,083 384,174 002
Lodha Developers International 14.00% 12/03/2023 MU USD 376,375 380,609 002
AR — B2 Easy Tactic 11.75% 02/08/2023 VG USD 775,852 169,912 0.01
Georgian Railway 4.00% 17/06/2028 Reg S GE  USD 8,553,773 7,345,981 043  Easy Tactic 8.125% 27/02/2023 VG UsD 775,852 164,869 0.01
Abu Dhabi Ports 2.50% 06/05/2031 EMTN AE UsD 3,025,825 2671041 016  China South City Holdings 10.875% 26/10/2022 HK  USD 155,170 147,412 0.01
Mexico City Airport Trust 5.50% 31/07/2047 Reg S~ MX  USD 1,706,875 1,369,170 0.08  Jingrui Holdings 14.50% 19/02/2023 Ky usD 310,341 52,758  0.00
Blue Skyview 15.758% (Perpetual) (Defaulted) VG USD 775,852 185227 001  JGC Ventures Pte 0.00% 30/06/2025 sG  USD 2,710, 1,490 0.00
ITNL Offshore 7.50% 18/01/2021 (Defaulted) SG  CNY 5,198,212 144,808 0.01 56,863,462 336
11,716,227 0.69
i
TERELHT Romania 3.624% 26/05/2030 Reg S RO EWR 41,120,181 39,612,209 234
HTA Group 2.875% 18/03/2027 MU USD 3,258,580 2,696,475 016  Ecuador 1.00% 31/07/2035 Reg S EC usD 48754531 30,459,881  1.80
Tsinghua Unic 4.75% 31/01/2021 (Defaulted) VG usD 4,422,359 2,553,912 0.15 Nota Do Tesouro 10.00% 01/01/2031 BR BRL 118,705,427 22,133,239 1.31
Tsinghua Unic 6.50% 31/01/2028 (Defaulted) VG UsD 1,851,705 946,540 006  Argentina 1.125% 09/07/2035 AR usD 72,964,282 20,958,990  1.24
6196927 037 EQyPt5.80% 30/09/2027 Reg S EG  USD 25428564 20,886,158 124
- Egypt 8.875% 29/05/2050 Reg S EG  USD 27,426385 20,284,006 120
. . Indonesia 4.30% 31/03/2052 D usD 21,782,058 19,908,499 1.18
—fRIHRRS - % Egypt 7.30% 30/09/2033 Reg S EG  USD 22,926,440 17,218,353 102
Meituan 3.08% 27/04/2027 KY usb 6,594,746 5668184 034  Gabon 7.00% 24/11/2031 Reg S GA usD 17,443,491 15,857,442 0.94
Meituan 3.23% 27/04/2028 Ky usD 5,896,479 4,873,440 029  Zambia 8.97% 30/07/2027 Reg S (Defaulted) ™ usD 20,449,919 15,326,192 091
Studio City Finance 6.50% 15/01/2028 Reg S VG UsSD 5,323,900 4,186,235 025 Eqypt 7.625% 29/05/2032 Reg S EG  USD 19,396,512 15173308  0.90
Uzauto Motors A) 4.85% 04/05/2026 Reg S uz usb 4,150,811 3,580,074 021 Serbia 1.65% 03/03/2033 Reg S RS EUR 18,872,611 13,666,515  0.81
Ozon Holdings 1.875% 24/02/2026 cy usb 7,295,013 1,969,114 0.12 Colombia 3.25% 22/04/2032 co usD 16,618,760 12,937,704  0.77
Studio City Finance 6.00% 15/07/2025 Reg $ VG UsD 1,304,208 1,101,691 007  Uganda 17.50% 01/11/2040 UG UGX 37,887,979,196 12178089 0.72
Sands China 4.375% 18/06/2030 Ky usD 688,181 592,049 004  Colombia 4.125% 22/02/2042 CcoO  UusD 16,618,760 11695452  0.69
Future Retail 5.60% 22/01/2025 Reg S (Defaulted)  IN usD 1,509,033 304825 002 Ecuador 0.50% 31/07/2040 Reg S EC UsD 20724124 11326395 067
Top Wise Excellence 6.00% 16/03/2020 (Defaulted) VG usb 1,512,912 68,081 0.00 Sri Lanka 7.85% 14/03/2029 Reg S (Defaulted) LK usD 26,107,435 11,250,216 0.67
22,343,695 1.32  Nigeria 6.125% 28/09/2028 Reg S NG USD 13,074,666 11,221,593 0.66
Argentina 0.500% 09/07/2030 AR usD 32,499,861 10335281 0.61
are 18 Egypt 8.75% 30/09/2051 Reg S EG  USD 13,441,644 9,899,771  0.59
Minerva Luxembourg 4.375% 18/03/2031 Reg S w usD 15,121,365 12,585,209 0.74 ﬁ"“““ 77"53775:;12%%59/22"0731?9 SS ﬁg ggg ﬁ‘g;;ggz Z:S;i? gg?
Wens Foodstuffs 3.258% 29/10/2030 CN usD 5,818,893 4,042,014 0.24 igeria /09/ 9. 040 oz ¢
SSMS Prantation Holdings 7 7% 23/01/2023 s U 137400 05814 004  Nigeria 8.25% 28/09/2051 Reg S NG USD 12,160,712 9,239,709 0.55
‘antation Heldings /01/: 137, . - Serbia 3.125% 15/05/2027 Reg S RS EUR 8,883,511 8,422,868 050
17,521,037 1.02  Egypt 7.60% 01/03/2029 Reg S EG usD 9,822,292 8,375,960 050
Colombia 6.125% 18/01/2041 CO  UsD 9,310,230 8,215,207  0.49
Lofih Serbia International Bond 2.05% 25/09/2055 RegS RS EUR 11,909,335 8,200,195  0.49
Samruk-Kazyna 2.00% 28/10/2026 Reg S KZ usD 22,034,210 19,376,884 1.5 ~ Ghana 8.125% 26/03/2032 Reg GH usb 13,150,699 8,128,381  0.48
Istanbul Metro Muni. 6.375% 09/12/2025 Reg S R usD 14,973,953 13,599,793 080  Sri Lanka 7.55% 28/03/2030 Reg S (Dewulted) K usb 17,844,607 7,675,181 0.45
Fortune Star 6.85% 02/07/2024 VG usD 12,316,658 11,668,186 069  Uzbekistan 3.90% 19/10/2031 Reg uz usb 8,728,340 7,122,762 0.42
Grupo Aval 4.375% 04/02/2030 Reg S Ky UsD 15325266 11306155 067  Zambia 5.375% 20/09/2022 Reg 5 (Decauued) ZM  USD 9,643,070 6,947,446 0.41
Huarong Finance 2017 4.25% 07/11/2027 EMTN VG usD 11,637,787 10,604,933  0.63  Ghana 6.375% 11/02/2027 Reg § GH usb 9,729,190 6,624,508 0.39
Indonesia 3.55% 31/03/2032 D usD 6,808,881 6,437,101 0.38

48



WA ET T Wil CK K % Net [{=— WICET- 3% Wili CE R % Net
i i il 1) Assets Ko i L) Assets
Egypt 7.053% 15/01/2032 Reg S EG  USD 7,758,525 5997122 035  S\pbdras
29""3 Wy b el s s 'éi ey o Y 3 Eskom Holdings 8.45% 10/08/2028 Reg S ZA UusD 14372667 13861647 082
Z‘“°b°'13'm% 25/. 01/ 031 €9 M oMW sy s81er Saes311 03, EnfraGen Energia Sur ES 5.575% 50/12/2050 Reg S ES usD 15,245,501 10,972,035 0.65
755 14?04?2041 Req S o HR 008 2987 o3y  Lotin America Power 5.125% 15/06/2035 Reg S cL UsD 8,517,128 6666314 039
Ghona 7.875% 26/03/2007 R oA on usp Tir0ees 18705 031 Infraestr Energetica Nova 4.75% 15/01/2051Reg S MX  USD 5,043,041 462,125 0.25
Kenya 175K DB10/20%5 °9 A Kes s1aracet 5181081 031 EGEHoino 5.625% 08/11/2028 Reg § DO USD 3,607,714 3,215,700  0.19
Argnting 0.125% 09/07,2030 W tor ol o954 o5p  AES Gener 7.125% VRN 26/03/2079 Reg S cL UusD 2,075,405 2,052,725  0.12
e s, Ty 2029 Reg § & e s Slovars 05y Empresa Electrica Guacolda 4.56% 30/04/2025 Reg S CL usD 3,634,869 1,240,126 0.07
Nigeria 8.747% 2101201 Reg $9 N6 U Soetras S 3ses 0o Empresa Distribuidora 9.75% 25/10/2022 Reg S UsD 543,097 531,678 0.03
Ghana 8.627% 16/06/2049 Reg S GH  USD 7,758,525 4514220 0.27 42,682,348  2.52
Ghana 8.95% 26/03/2051 Reg S GH  USD 7,758,525 4,508,479 027
Kenya 7.25% 28/02/2028 Reg S KE usD 4,887,871 4,307,680 025  HEF
Honduras 6.25% 19/01/2027 Reg S HN  USD 4,887,871 4275828 025  Newcastle Coal Infrast. 4.70% 12/05/2051Reg S~ AU USD 5,566,741 4760252 0.28
Kenya 8.00% 22/05/2032 Reg KE usb 4,771,493 4,117,798 024 Endeavour Mining PLC 5.00% 14/10/2026 Reg S GB usD 4,810,285 4,423,250 026
Uzbekistan 3.70% 25/11/2030 Reg uz  USD 4,674,511 3833099 023 Braskem Idesa 6.99% 20/02/2032 Reg S MX  USD 1,609,894 1,463,901 009
Pakistan 6.00% 08/04/2026 Reg S PK usb 4,577,530 3755405 022 Sino-Forest 6.25% 21/10/2017 144A (Defaulted) CA usD 5,593,896 56
Nigeria 7.625% 28/11/2047 Reg S NG USD 5,172,608 3,701,777 022 10,647,439
Turkey 8.60% 24/09/2027 rR UsD 3,180,995 3223277 0.19
Lebanon 6.85% 25/05/2029 EMTN (Defaulted) 18 uUsD 26,977,942 203651 019 e PR
Pakistan 8.25% 30/09/2025 Reg S PK USD 3,524,698 3,009,281 0.1 A -
El Salvador 9.50% 15/07/2052 Reg S sV USD 7,536,461 2989681 0.18  Acu Petroleo Luxembourg 7.50% 13/01/2052 Reg S LU usD 11,909,335 10814212
Sri Lanka 6.85% 14/03/2024 Reg S (Defaulted) LK usD 6,641,297 2,872,361 0.17  EFE 3.83% 14/09/2061 Reg S CL UsD 11,135,483 8,566,714
Nigeria 6.50% 28/11/2027 Reg S NG USD 31142202 2797346 017  Hidrovias Int'l Fin. 4.95% 08/02/2031 Reg S w UsD 8,776,443 7,143,059
Romanian 3.75% 07/02/2034 Reg S RO EUR 2.928,843 2624578 016  Prumo Investimentos 7.50% 31/12/2051 Reg S BR  USD 4,896,879 4,826,438
Nigeria 7.875% 16/02/2032 Reg S NG USD 3105410 2614312 0.5  Ukraine Railways 7.875% 15/07/2026 GB  USD 16,601,691 4,399,448
Georgia 2.75% 22/04/2026 Reg S GE  USD 291,687 2577579 045  Empresa de Transporte 3.693% 13/09/2061Reg S~ CL  USD 5,547,345 4,078,713
Lebanon 6.65% 26/02/2030 GMTN (Defaulted) B usp 20,285,439 2,434,253 0.14  Rumo Luxembourg Sarl 4.20% 18/01/2032 Reg S w usb 4,325,377 3,617,724
Ghana 7.75% 07/04/2029 Reg S GH usD 3,801,677 2,426,344 014  Simpar Europe 5.20% 26/01/2031 Reg S W usb 4,344,774 3,600,796
Belarus 6.378% 24/02/2031 Reg S BY usD 15,517,049 2,405,143 0.14 Alfa Desarrollo 4.55% 27/09/2051 Reg § CL usb 2,766,195 2,189,651
Sri Lanka 6.85% 03/11/2025 Reg S (Defaulted) LK usD 5,450,364 2,388,203 0.14  Empresa Trans. Pasajero 4.70% 07/05/2050 Reg S CL usb 2,036,613 1,866,729
Nigeria 8.375% 24/03/2029 Reg S NG USD 2,463,332 2,304,274 0.14 51,103,484
Pakistan 7.375% 08/04/2031 Reg S PK USD 2,831,861 2,177,701 0.13
Lebanon 8.20% 17/05/2033 (Defaulted) 18 usD 20,172,164 2143292 013 paspesse
;‘r’;‘:‘:":’azz‘ﬁ;f uug//ﬂw;//zzuu:? Reg$ ig Eg; é:g?;gg; i:;g;:gz; g:; StoneCo 3.95% 16/06/2028 Reg S Ky usD 13,693,796 11,279,991  0.67
Sri Lanka 5.75% 18/04/2023 Reg S (Defaulted) LK usb 4,390,549 1,923,331 0.11 11,279,991 0.67
Romanian 4.625% 03/04/2049 Reg S RO EUR 1,900,839 1673554 0.10
Sri Lanka 6.75% 18/04/2028 Reg S (Defaulted) LK usD 3,879,262 1,668,083 0.10 XEERT - —E R
Nigeria 7.143% 25/02/2030 Reg NG UsD 1,939,631 1,663,079 010 Movida Europe 5.25% 08/02/2031 Reg S w usD 12,045,109 10,012,196 059
Lebanon 6.75% 29/11/2027 (Defaulted) LB Usb 13,330,697 1,626,345 0.10 Mercadolibre 3.125% 14/01/2031 us usD 1,221,968 995,720 0.06
Zambia 14.00% 05/12/2031 ™ ZMW 39,199,946 1,418,495  0.08 LCPR Senior Secured Fin 6.75% 15/10/2027 144A IE usD 676,543 679,683 0.04
Kenya 8.25% 28/02/2048 Reg S KE usD 1,648,686 1,269,010 0.08 11687599 0.69
Lebanon 6.20% 26/02/2025 GMTN (Defaulted) 18 uUsD 9,853,526 1,178,950 007 Gk
£l Salvador 7.625% 01/02/2041 Reg S sV USD 2,841,172 1,097,262 0.06 e
Belarus 5.875% 24/02/2026 Reg S BY  USD 7,506,373 Tosg 424 006 CEIELFEL
€l Salvador 7.65% 15/06/2035 Reg S sV USD 2,715,484 1,066,686 006  Ulker Biskuvi Sanayi AS 6.95% 30/10/2025Reg S TR usD 2,987,032 2,575,238 0.15
£l Salvador 7.125% 20/01/2050 Reg S sV USD 2,715,484 997,967 0.06 2,573,238 0.15
Lebanon 6.85% 23/03/2027 (Defaulted) 1B usD 8,088,262 954,415 0.06
Lebanon 7.05% 02/11/2035 GMN (Defaulted) 18 UsD 7,758,525 945376 006 4my
f:gzgsr“1527;,?1073/[%722027(52?a§“ed) fg' Eg; ;’;gg’ggg zgg’:z g’gg Yapi ve Kredi Bank 13.875% VRN (Perpetual) Reg S TR UsD 12,762,773 13,774,225  0.81
Venezoela 7.00% 31/03/2038 (Defaulied) Ve Ush 9310230 796025 005  Banco Nacional de Panama 2.50% 11/08/2030 Reg S PA UsD 13,053,718 11114327 0.66
Lebanon 7.25% 23/03/2037 (Defaulted) B8 usD 6,381,387 770,552 0.05 TB‘C: Bank 10.775% VRN (Pe"’e‘““é) Reg § G UzD 6,788,709 6618991 0.39
Lebanon 7.15% 20/11/2031 GMTN (Defaulted) 8 UsD 5,818,893 705541 004  1BC Bank 5.75% 19/06/2024 Re: E usb 6,555,953 6,609,057 0.39
Lebanon 6375% 09/03/2020 GMTN (Defaulied) B usp 5857686 702922 004  ISCGeorgia Capial 6.125% 09/03/2024 Reg S GE  USD 6,749,916 6,564,294 0.39
Hungary 3.125% 21/09/2051 Reg S WU UsD 989,212 687527 004 ltau Unibanco Hidg 4.625% VRN (Perpetual Reg S  BR  USD 6,982,672 6,042,246 0.36
Lobanon 6.25% 12/06/2025 (Defauled) 5 Ush 5178815 634405 (004 Banco GNB Sudameris 7.50% VRN 16/04/2031Reg S CO  USD 6,284,405 5805188  0.34
Lobanon 6.40% 26/05/2023 GMTN (Defaulied) Irs usD 3239,184 Seqess ooz  Sloneway Cap. 10.00% 01/03/2027 Reg § (Defaulted) CA  USD 18,205,605 5,052,085 0.30
Lebanon 6.65% 22/04/2024 (Defautied) Irs UsH 2696087 335722 007  BoncoMercd Norte 6.625% VRN (Perpetual) Reg S MX  USD 3,413,751 3,060,428 0.18
Lobanon 6.15% 19/06/2020 GMTN (Defaulted) Irs Ush 2715484 332647 00  Inversiones Aflantida 7.50% 19/05/2026 Reg S HN  USD 3,033,583 2,977,022 0.18
Venozoela 9.00% 07/05/2023 (Defaulied) Ve usD 5879.262 331677 007  Bonco Do Brasil 9.00% VRN (Perpetuai) Reg S BR  USD 2,527,557 2376948 0.14
Lebanon 6.10% 04/10/2022 EMTN (Defaulted) 1B UsD 2,211,180 270,770 0.02 i‘;;cg::f;‘;;;?lm Rz': /:‘;e/’z%i':‘g):"sg S :E ﬁgg WZZ;?;;; 13;;:; g g;
Lebanon 6.25% 04/11/2024 GMN (Defaulted) 18 usD 1,881,442 229,959 001 O O R ot (o 8¢9 I e Seanos e 008
Lebanon 8.25% 12/04/2021 Reg S (Defaulted) LB usb 1,784,461 220,827 0.01 kot Bank 7. (Perpetual) Oded g ¢
Lebanon 6.00% 27/01/2023 (Defavlied) Irs usD 1668083 204340 001 Tinkoff Credit 600% VRN (Perpetual) Reg § IE usD 2,056,009 215,881 0.01
Argentina 0.500% 09/07/2029 AR EUR 616,467 204200 001 72,318,069 4.28
Lebanon 6.65% 03/11/2028 GMTN (Defaulted) 18 usD 1,221,968 146575 0.01
607,782,414 3595  NEIE
T China SCE Group Holdings 5.95% 29/09/2024 KY  USD 785,163 488,842 0.03
A—Trxy FRT 7 R 483,842 003
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 4255 77,355,286 458
77353286 458 [Hfif
Ghana 19.25% 18/01/2027 GH  GHS 171366413 21,272,445 126
gy s R Ethiopia 6.625% 11/12/2024 Reg S £ usD 22,522,997 15645375 093
Philippine 3.229% 29/03/2027 PH  USD 11,540,805 11,231,022 0.66
1HS Holding 5.625% 29/11/2026 Reg S Ky usb 2773675 2648164 016 Fhwhp::vne 3556% 29509/2051 PH UsD 10,706,764 10,166,045  0.60
2648164 016 yraine 8.994% 01/02/2024 Reg S UA usD 22,848,855 8370221 050
Armenia 3.60% 02/02/2051 Reg S AM  USD 11,114,087 8313726 0.49
B Dominican Republic 6.00% 22/02/2033 Reg S DO USD 7,652,233 6,981,193 0.41
Colombia 5.00% 15/06/2045 co  UsD 9,510,230 6971127 0.41
TR F— Dominican Republic 5.50% 22/02/2029 Reg S DO USD 7,580,684 6,936,072 0.41
Petroleos Mexicanos 6.70% 16/02/2032 MX  USD 19,786,565 17,223,315 102  Ukraine 7.375% 25/09/2032 Reg UA usb 19,047,178 4,155,286 036
SierraCol Energy 6.00% 15/06/2028 Reg S Us UsD 14,042,930 12,399,556 073  Philippine 4.20% 29/03/2047 PH usD 6,536,557 6,052,024 0.36
Al Candelar 5.75% 15/06/2033 Reg S ES  USD 13,499,855 11,513,265 0.67 oy Coast 6875% 17/10/2040 Reg § ¢ ER 5668725 5055088 0.30
MC Brazil Downstream 7.25% 30/06/2031 Reg S w UsD 10,532,197 9,180,916 054  Romanian 3.625% 27/03/2032 Reg $ RO USD 5,330,106 4615664 027
FEL Energy VI 5.75% 01/12/2040 Reg S w UsD 8,739,349 7,601,879 0.45 ﬁ:“’,‘“ 107 'é’g;f Fzsh/‘u%zggsm 40 Req S S: 3:; fffgg;zg jg;;gz; ggg
Bulgarian Energy Holding 2.45% 22/07/2028 BG EUR 4,771,493 4,031,942 024 raine 007 /05/ e9 ey o -
Nostrum O&G 8.00% 25/07/2022 Reg $ (Defaulted)  NL UsD 8,282,225 2236201 013  Armenia 3.95% 26/09/2029 Reg AM  USD 4,383,566 3528771 0.1
New Fortress Energy 6.75% 15/09/2025 Reg § Us  UsD 1750927 1,703,881 010 109 6.752% 09/0%/2025 Reg S @ uso 3084014 3089875 0.18
Hont O 6.375% 01/06/2028 Reg § PE Ush 1505115 1450570 0oy  OGuatemala 5.70% 07/10/2055 Reg GT  USD 3,122,806 2,700,834 0.16
Nostrum O&G 7.00% 16/02/2025 Reg S (Defaulted)  NL UsD 4,480,548 1226550 007  Ukraine 7.75% 01/09/2023 Reg S UA usb 5,818,893 2396395 014
New Fortress Energy 6.50% 30/09/2026 144A us UsD 1,023,349 995637 006 ::E‘rﬁ" fzg;ﬁ;gg%g‘ézge?g s :s g:g 13;2;;22 gsi:gi‘; g:;
PDVSA 6.00% 15/11/2026 Reg $ (Defauited) Ve usD TESTTET 794219 005 ), cine 7.75% 01/09/2026 Reg § UA  USD 3,879,262 1,525,271 008
70187,991 415 (yrqine 7.75% 01/09/2025 Reg § UA usD 3,879,262 1,319,453 0.08
Guatemala 4.65% 07/10/2041 Reg § GT  USD 1,396,534 1202552 0.07
Argentina 1.50% 09/01/2038 AR EUR 2,936,047 961,726 0.06



PRECET 3R W CR R % Net
i i il 1) Assets

Russia 6.90% 23/07/2031% RU
Lz

Pearl Holding I 6.00% (Perpetual) Reg KY
Sino Forest 0.00% 28/07/2014 (Defaulted) cA
Z O

wEEEGEH (RISM%E UsD 2,299,884,337)

Bought protection on CDX EM CDSI S37 5 Year 20/06/2027

Bought protection on CDX NA HY $38 5 Year 20/06/2027
Sold protection on Turkey 11.875% 20/12/2026

Bought USD Sold EUR at 1.146636 18/05/2022
Bought RUB Sold USD at 90.100000 18/05/2022
Bought RUB Sold USD at 118.700000 18/05/2022
Bought RUB Sold USD at 109.500000 18/05/2022
Bought RUB Sold USD at 108.500000 18/05/2022
Bought USD Sold HUF at 0.003201 18/05/2022
Bought USD Sold TWD at 0.036035 18/05/2022
Bought RUB Sold USD at 118.000000 18/05/2022
Bought RUB Sold USD at 117.000000 18/05/2022
Bought USD Sold TWD at 0.035558 18/05/2022
Bought USD Sold HUF at 0.003109 11/05/2022
Bought USD Sold PLN at 0.250065 11/05/2022
Bought USD Sold ILS at 0.312280 18/05/2022
Bought USD Sold ZAR at 0.065480 18/05/2022
Bought USD Sold TWD at 0.036389 11/05/2022
Bought BRL Sold USD at 5.186800 18/05/2022
Bought USD Sold PLN at 0.248327 11/05/2022
Bought USD Sold CNY at 0.154780 18/05/2022
Bought BRL Sold USD at 5.422300 11/05/2022
Bought USD Sold CLP at 0.001276 11/05/2022
Bought USD Sold HUF at 0.002869 18/05/2022
Bought RUB Sold USD at 108.000000 11/05/2022
Bought USD Sold MYR at 0.238749 11/05/2022
Bought RUB Sold USD at 77.282000 11/05/2022
Bought USD Sold ILS at 0.310834 18/05/2022
Bought USD Sold TWD at 0.035705 11/05/2022
Bought USD Sold ILS at 0.316081 11/05/2022
Bought USD Sold KRW at 0.000834 11/05/2022
Bought USD Sold PLN at 0.243654 11/05/2022
Bought RUB Sold USD at 78.650000 11/05/2022
Bought USD Sold KRW at 0.000835 11/05/2022
Bought USD Sold PHP at 0.019373 18/05/2022
Bought USD Sold KRW at 0.000823 11/05/2022
Bought USD Sold CLP at 0.001227 11/05/2022
Bought USD Sold ILS at 0.310145 11/05/2022
Bought USD Sold MXN at 0.050146 11/05/2022
Bought USD Sold COP at 0.000263 11/05/2022
Bought USD Sold TWD at 0.036117 11/05/2022
Bought USD Sold HUF at 0.002845 18/05/2022
Bought USD Sold EUR at 1.122764 18/05/2022
Bought USD Sold HUF at 0.002899 18/05/2022
Bought BRL Sold USD at 5.316000 11/05/2022
Bought USD Sold THB at 0.029795 11/05/2022
Bought USD Sold EUR at 1.106558 18/05/2022
Bought USD Sold HUF at 0.002952 11/05/2022
Bought USD Sold TWD at 0.035836 18/05/2022
Bought USD Sold INR at 0.013164 18/05/2022
Bought USD Sold ZAR ot 0.068548 11/05/2022
Bought BRL Sold USD at 5.239107 18/05/2022
Bought USD Sold THB at 0.030374 11/05/2022
Bought USD Sold TWD at 0.036173 11/05/2022
Bought USD Sold ZAR at 0.064502 11/05/2022
Bought TRY Sold USD at 15.562350 11/05/2022
Bought USD Sold EUR at 1.107020 18/05/2022
Bought USD Sold ZAR at 0.065448 11/05/2022
Bought USD Sold THB at 0.029808 11/05/2022
Bought USD Sold CNY at 0.151446 18/05/2022
Bought USD Sold INR at 0.013122 18/05/2022

RUB  3,105,409,853 439 0,00
146,987,525 8.70

usb 481,250 21,656  0.00
usb 512,063 5 0.00
21,661 0.00

©) (©00)

1,627,347,307  96.27

R (i % Net
) 2§ Ck I Assets
i )

usD 107,945,905
usD 178,252,103
UsD 33,749,582

8,437,226 050
(3,239,629) (0.19)
(6,326552) (0.37)
(1,128,955) (0.07)

S USD  RIZEL (AL % Net
) 4 Ck ¥ Assets
L2

132,090,239 11,549,645 068
31,327,941 7528571  0.45
10,980,894 6,962,128 0.41
11,265,803 5715986  0.34

7,579,757 3,741,436 0.2
19,317,462 2,942,707 017
47,669,042 2,847,757 017

3,682,012 2,298,996  0.14

3,713,482 2,267,525 0.13
46,059,211 2,105,764  0.12
10,795,134 1,272,862 0.08
10,915,813 1,205,378 0.07
26,847,633 1,042,109 0.06
29,973,061 1,038,128 0.06
11,068,632 789,044 0.05
12,133,951 564,563 003

5,254,008 539,622 003
17,159,371 498,388 0.03

4,908,405 474,182 003

5,269,838 456,755 003
12,533,834 409,191 002

733,023 370,387 002

9,172,347 360,163 002

4,613,542 355912 002

9,680,467 329,179 002

6,409,603 327,813 002

6,236,422 323531 002

6,642,833 319,953 002

3,783,214 310,060 002

3,116,165 299,813 002

5,901,134 292,644 002
18,451,326 275370 002

7,783,708 275020 002

5,727,953 261,439 002

8,111,779 260,584 002
11,516,529 258,109 002

5,652,410 256,255 0.02

3,702,308 234,258 001

9,051,715 217,819 001

3,348,437 216,973 001

4,878,169 212519 001

2,814,144 211,365 001

9,478,419 193,072 0.01

3,786,115 187,143 0.01

2,779,692 171,281 0.01

3,168,694 170,812 0.01
18,566,629 159,740 0.01

1,898,706 156,085 0.01

2,685,292 153,280  0.01

3,783,402 152,123 0.01

2,247,554 145928 0.01

7,596,691 139,164 0.01

3,223,539 133,871 0.01

2,664,515 132,871 0.01

3,971,478 132,096  0.01

6,059,216 126,281 0.01
17,479,471 120,265 0.01
18,680,536 101,259 0.01

ESVEE

RIZEL (1 % Net
) W CkF Assets

)
Bought USD Sold IDR at 0.000069 11/05/2022 18,726,082 99,834 0.01
Bought USD Sold BRL at 0.208860 11/05/2022 3,008,876 98,488  0.01
Bought USD Sold INR at 0.013144 11/05/2022 15,931,982 95,092 0.01
Bought MXN Sold USD at 20.763200 11/05/2022 5,114,494 93,908 0.01
Bought USD Sold ILS at 0.309248 18/05/2022 3,185,463 91,513 0.01
Bought USD Sold PLN at 0.250044 11/05/2022 808,605 89,215 0.01
Bought USD Sold TRY at 0.069621 11/05/2022 2,162,048 87,052 001
Bought MXN Sold USD at 20.976699 18/05/2022 2,818,548 77,235 0.00
Bought USD Sold MXN at 0.050166 11/05/2022 3,243,164 74,000 0.00
Bought USD Sold HUF at 0.002961 11/05/2022 1,068,639 69,086 0.00
Bought USD Sold COP at 0.000253 18/05/2022 22,422,588 68,239 0.00
Bought MXN Sold USD at 20.969079 11/05/2022 2,362,365 67,230 0.00
Bought USD Sold PHP at 0.019322 11/05/2022 6,189,211 65,489 0.00
Bought COP Sold USD at 4006.250001 11/05/2022 6,694,739 65,443 0.00
Bought USD Sold MYR at 0.237671 11/05/2022 1,847,588 63,877 0.00
Bought USD Sold ILS at 0.303757 11/05/2022 5,760,123 62,600 0.00
Bought MXN Sold USD at 20.837121 18/05/2022 3,024,642 62,205 0.00
Bought USD Sold PHP at 0.019224 11/05/2022 10,955,688 59,947 0,00
Bought USD Sold IDR at 0.000070 11/05/2022 5,180,850 59,826 0.00
Bought USD Sold INR at 0.013187 11/05/2022 6,003,991 55987  0.00
Bought USD Sold PEN at 0.266461 11/05/2022 2,283,362 55421 0.00
Bought USD Sold CLP at 0.001192 11/05/2022 3,461,582 54,471 0.00
Bought MXN Sold USD at 20.672700 11/05/2022 3,773,070 52,530 0.00
Bought COP Sold USD at 4016.999999 11/05/2022 3,865,003 48,254 0.00
Bought USD Sold ZAR at 0.063715 11/05/2022 8,100,116 47,744 0.00
Bought USD Sold THB at 0.030103 11/05/2022 1,497,462 46,326 0.00
Bought PHP Sold USD at 52.737000 11/05/2022 5,492,801 45,618  0.00
Bought ZAR Sold USD at 15.962600 18/05/2022 4,240,879 43,463 0.00
Bought USD Sold CLP at 0.001284 11/05/2022 417,390 39,305  0.00
Bought USD Sold KRW at 0.000797 11/05/2022 11,422,875 31,747  0.00
Bought USD Sold MYR at 0.239120 11/05/2022 717,041 29314 0.00
Bought RUB Sold USD at 76.963606 11/05/2022 239,600 17,421 0.00
Bought USD Sold KRW at 0.000829 11/05/2022 408,748 17,393 0.00
Bought USD Sold HUF at 0.002909 11/05/2022 370,975 17,041 0.00
Bought USD Sold ZAR at 0.067925 11/05/2022 194,313 14061 0.00
Bought USD Sold MYR at 0.238186 11/05/2022 381,424 14,042 0.00
Bought USD Sold TWD at 0.034330 11/05/2022 1,164,204 12,419 0.00
Bought COP Sold USD at 3988.500004 18/05/2022 2,958,012 12,024 0.00
Bought USD Sold INR at 0.013090 11/05/2022 6,524,369 11,765 0.00
Bought USD Sold COP at 0.000260 11/05/2022 380,499 11,742 0.00
Bought USD Sold COP at 0.000261 11/05/2022 279,758 10,302 0.00
Bought RUB Sold USD at 77.495263 11/05/2022 128,008 10,256 0.00
Bought CLP Sold USD at 853.160000 11/05/2022 4,902,493 7,265 0.00
Bought USD Sold COP at 0.000253 11/05/2022 2,101,504 6891 0.00
Bought INR Sold USD at 76.700000 11/05/2022 3,146,805 6,697 0.00
Bought USD Sold ILS at 0.312305 11/05/2022 123,330 4849 0.00
Bought USD Sold PEN at 0.263904 11/05/2022 315,065 4551 0.00
Bought USD Sold PEN at 0.261131 11/05/2022 1,117,966 4,230 0.00
Bought USD Sold COP at 0.000254 11/05/2022 313,848 2,381 0.00
Bought PEN Sold USD at 3.863760 11/05/2022 396,786 2,041 0.00
Bought USD Sold BRL at 0.201759 11/05/2022 29,813 (71) (0.00;
Bought BRL Sold USD at 4876530 11/05/2022 46,298 (638) (0.00
Bought INR Sold USD at 76.579900 18/05/2022 2,651,599 (1,391) (0.0
Bought ZAR Sold USD at 15.540560 11/05/2022 117,472 (1,838) (0.00;
Bought CLP Sold USD at 817.130041 11/05/2022 50,486 (2,060) (0.00;
Bought BRL Sold USD at 4.674370 11/05/2022 38,839 (2,123) (0.00
Bought ILS Sold USD at 3.254243 11/05/2022 98,941 (2,189) (0.00
Bought USD Sold MXN at 0.048739 11/05/2022 382,963 (2,398) (0.00;
Bought KRW Sold USD at 1200512915 11/05/2022 54,364 (2,464) (0.0
Bought CLP Sold USD at 814.070040 11/05/2022 58,788 (2,610) (0.0
Bought PEN Sold USD at 3.813100 11/05/2022 336,133 (2,701) (0.00;
Bought USD Sold MXN at 0.047742 11/05/2022 124,889 (3,321) (0.0
Bought USD Sold COP at 0.000250 11/05/2022 357,490 (3,544) (0.0
Bought PHP Sold USD at 51.534001 11/05/2022 275,856 (4,054) (0.00;
Bought IDR Sold USD at 14418.999956 11/05/2022 674,593 (4,688) (0.00;
Bought IDR Sold USD at 14420.000055 11/05/2022 745,780 (5,131) (0.0
Bought USD Sold PLN at 0.217066 11/05/2022 144,668 (5,224) (0.00;
Bought ZAR Sold USD at 15.430314 11/05/2022 265,132 (5,999) (0.00
Bought INR Sold USD at 76.486100 11/05/2022 9,059,759 (6,038) (0.0,
Bought PEN Sold USD at 3.750500 11/05/2022 256,101 (6,229) (0.00
Bought ZAR Sold USD at 15.510780 11/05/2022 356,044 (6,241) (0.00
Bought ZAR Sold USD ot 15.784500 18/05/2022 7,301,256 (7,470) (0.0,
Bought THB Sold USD at 32.904000 11/05/2022 192,195 (7,535) (0.0
Bought MYR Sold USD at 4.183900 11/05/2022 195,637 (7,598) (0.0
Bought PEN Sold USD at 3.765000 11/05/2022 379,168 (7,791) (0.00;
Bought THB Sold USD at 33.639300 11/05/2022 574,798 (10,194) (0.00;
Bought PLN Sold USD at 4.336351 11/05/2022 465,545 (10,924) (0.00;
Bought IDR Sold USD at 14469.999994 11/05/2022 3,354,941 (11,530) (0.00;
Bought PHP Sold USD at 52.187000 11/05/2022 5,794,698 (12,811) (0.00;
Bought COP Sold USD at 3937.600002 11/05/2022 1,715,713 (12,916) (0.0
Bought PHP Sold USD at 51.515300 11/05/2022 866,573 (13,045) (0.00;
Bought PLN Sold USD at 4.000700 11/05/2022 169,300 (16,770) (0.00;
Bought USD Sold BRL at 0.193100 11/05/2022 376,110 (16,998) (0.0
Bought TWD Sold USD at 29.218000 11/05/2022 2,544,317 (19,179) (0.0
Bought USD Sold COP at 0.000251 11/05/2022 4,326,112 (19,953) (0.00;
Bought PLN Sold USD at 4.268818 11/05/2022 564,512 (21,831) (0.0,
Bought USD Sold PHP at 0.018950 11/05/2022 2,578,771 (22,840) (0.00;
Bought USD Sold PHP at 0.018961 11/05/2022 2,809,913 (23,303) (0.0,
Bought PHP Sold USD at 52.203000 11/05/2022 16,412,676 (31,264) (0.00,
Bought USD Sold BRL at 0.185448 11/05/2022 410,943 (34,122) (0.00;
Bought IDR Sold USD at 14353.000011 11/05/2022 3,651,454 (41,972) (0.00
Bought EUR Sold USD at 0.935099 18/05/2022 3,218,411 (45,045) (0.00;
Bought ILS Sold USD at 3.289200 11/05/2022 4,065,135 (47,247) (0.00,
Bought HUF Sold USD at 356.825000 11/05/2022 6,157,552 (47,299) (0.00
Bought ZAR Sold USD at 15.495892 18/05/2022 2,801,570 (54,039) (0.00
Bought USD Sold PEN at 0.258045 11/05/2022 7,206,125 (58,224) (0.00;
Bought THB Sold USD at 33.396000 11/05/2022 2,346,724 (58,291) (0.00;
Bought USD Sold PLN at 0.221726 11/05/2022 3,994,451 (61,571) (0.00,
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Bought USD Sold MXN at 0.047694 11/05/2022 2,504,706 (63541) (0.00)  Bought USD Sold HUF at 0.002891 06/05/2022 44,900 1,746 000
Bought HUF Sold USD at 312.426098 11/05/2022 525,246 (68,888) (0.00)  Bought HUF Sold USD at 360.273101 07/06/2022 2,180,613 (4,356) (0.00)
Bought USD Sold INR at 0.012877 11/05/2022 5,272,681 (76,238) (0.00)  Bought HUF Sold USD ot 331.131406 06/05/2022 240,394 (18,863) (0.00)
Bought IDR Sold USD at 14328.500005 11/05/2022 5,816,712 (76,675) (0.00)  Bought HUF Sold USD at 331.699100 06/05/2022 2,183,613 (167,889) (0.01)
Bought TRY Sold USD at 14.333500 11/05/2022 2,253,807 (91,759) (0.01) (185,463) (0.01)
Bought KRW Sold USD at 1231.420001 11/05/2022 4,566,409 (94,759) (0.01) —
Bought IDR Sold USD at 14378.400002 11/05/2022 9,899,924 (96,477) (0.01) .
Bought INR Sold USD at 75.940000 11/05/2022 13,295,857 (103,729) (0.01) ﬁoAi?SEEgJESU(SSDE:)9(8";;97%‘;/)06/2022 2 110550 o780 000
Bought PHP Sold USD at 51.564000 11/05/2022 7,656,661 (108129) (001) o “9m USD Sold SEK at 0108788 06/05/2022 " 80299 2985 0.00
Bought CLP Sold USD at 820.100000 11/05/2022 2,930,656 (109,389) (0.01) aZZ"m Uso SZ\d e g‘ 0108937 05505;2022 354 2086 0.00
g""g:‘ ?:g S"I‘g L';\E ot gfi‘gﬁg 11/10;[',/52/0231222 332;;13 E] :g;gf gglg Bought USD Sold SEK at 0101640 06/05/2022 2,142,139 (6,885) (0.00)

ought ol at ,497, ¥ ned d
Bought CLP Sold USD at 809.299999 11/05/2022 2,589,033 (129,460) (0.01)  Bought SEK Sold USD at 9.279469 06/05/2022 2405429 (129407) (0.01)
Bought PEN Sold USD at 3.740900 11/05/2022 4,856,415 (130,240) (0.01) (124,481) (0.01)
Bought USD Sold BRL at 0.179656 11/05/2022 1,207,097 (134,797 0.01)
Bought MYR Sold USD at 4.202500 11/05/2022 3,908,524 (135,104) (0.01)  A-HMDIST (G) Shares (PLN) (hedged)
Bought INR Sold USD at 75.600000 11/05/2022 11,427,086 (139,912) (0.01) Bought USD Sold PLN at 0.234423 06/05/2022 231,462 9,314  0.00
Bought ZAR Sold USD at 15.386179 11/05/2022 5,624,184 (142,971) (0.01)  Bought PLN Sold USD at 4.459392 07/06/2022 7,961,265 4,090 0,00
Bought COP Sold USD at 3752.999997 18/05/2022 2,729,791 (150,738) (0.01)  Bought PLN Sold USD at 4.331820 06/05/2022 167,158 (3,979) (0.00)
Bought USD Sold BRL at 0.193002 11/05/2022 3,345,602 (152,826) (0.01) Bought USD Sold PLN at 0.225116 06/05/2022 8,042,880 (8,515) (0.00)
Bought IDR Sold USD at 14372516996 11/05/2022 15,300,971 (155311) (0.01)  Bought PLN Sold USD at 4.193137 06/05/2022 8,583,765 (472,603) (0.03)
Bought TWD Sold USD at 28.051000 18/05/2022 3,597,594 (156,863) (0.01) T @168 (003)
Bought TWD Sold USD at 27.993392 18/05/2022 3,665,964 (176,444) (0.01) e 2
Bought EUR Sold USD at 0.921324 18/05/2022 6,221,482 177,443) (0.01
Bougm EUR Sold USD at 0.892989 18/05/2022 3,080,857 Em,m 0. m; A-MDIST Shares (AUD) (hedged)
Bought KRW Sold USD at 1194.020000 11/05/2022 3,610,573 (182,307) (0.01) ~ Bought USD Sold AUD at 0.715436 06/05/2022 2,602,824 19,965 0.00
Bought BRL Sold USD at 4.655400 11/05/2022 3,214,803 (188,039) (0.01)  Bought USD Sold AUD at 0.743860 06/05/2022 89,530 4,271 .
Bought EUR Sold USD at 0.893081 18/05/2022 3,227,357 (188,157) (0.01)  Bought AUD Sold USD at 1.397083 07/06/2022 2,582,523 (19,323) (0.00)
Bought ZAR Sold USD at 14.603377 18/05/2022 2,695,783 (204,272) (0.01)  Bought AUD Sold USD at 1.337653 06/05/2022 2,854,891 142,536) (0.01)
Bought ILS Sold USD at 3.174480 11/05/2022 4,586,222 (211,401) (0.01) (137,623) (0.01)
Bought THB Sold USD at 32.298000 11/05/2022 3,815,869 (217,126) (0.01) —
Bought COP Sold USD at 3780.286998 11/05/2022 4,740,527 (223652) (0.01)  E-ACC Shares (EUR) (hedged)
Bought EUR Sold USD at 0.877501 18/05/2022 3,137,003 (234,424) (0.01) Bought USD Sold EUR at 1.060524 06/05/2022 468,453 0.00
Bought PLN Sold USD at 4.255600 11/05/2022 5,749,250 (239,451) (001)  pought USD Sold EUR at 1.087389 06/05/2022 10750 0.00
Eough( KE\IIJVSScTId éJRSD at 1204.430000 gw/nsmzz 5,850,452 (246973) (0.01)  poucht EUR Sold USD at 0.941612 07/06/2022 166647 (©00)

ought U old BRL at 0.189014 11/05/2022 4,012,933 (262,427) (0.02)
Bought ILS Sold USD at 3.216600 11/05/2022 8,924,016 (298,403) (0.02) Bought EUR Sold USD at 0.898041 06/05/2022 506325 (0.00)
Bought EUR Sold USD at 0.892530 18/05/2022 5,091,336 (299,790) (0.02) (0.00)
Bought HUF Sold USD at 319.003500 11/05/2022 2,673,991 (301,791) (0.02)
Bought ZAR Sold USD at 14.611050 11/05/2022 4,412,058 (328,779) (0.02) E-MDIST Shares (EUR) (hedged)
Bought ZAR Sold USD at 14.968000 11/05/2022 6,761,289 (350,970) (0.02)  Bought USD Sold EUR at 1.061434 06/05/2022 35,634,894 255,168 0.02
Bought CLP Sold USD at 799.560000 11/05/2022 7,125,496 (437,765) (0.03)  Bought USD Sold EUR at 1.087389 06/05/2022 1,070,328 34,024 0.00
Bought TWD Sold USD at 27.717000 11/05/2022 7,985,539 (467,339) (0.03)  Bought EUR Sold USD at 0.910350 06/05/2022 831,329 (33,747) (0.00)
Bought USD Sold RUB at 0.012171 11/05/2022 3,893,609 (493,475) (0.03)  Bought EUR Sold USD at 0.940809 07/06/2022 35,639,534 (250,692) (0.01)
Bought MYR Sold USD at 4.187000 11/05/2022 13,796,536 (526,023) (0.03)  Bought EUR Sold USD at 0.897751 06/05/2022 37,952,158 (2,044,518) (0.12)
Bought USD Sold RUB at 0.013065 18/05/2022 10,712,807 (545,792) (0.03) 2,039,765) (0.12)

(2,039,7¢5) (0.12)

Bought KRW Sold USD at 1198.780000 11/05/2022 12,223,716 (570,938) (0.03) —
Bought TWD Sold USD at 28.569500 11/05/2022 20,563,437 (607,976) (0.04) |
Bought USD Sold MXN at 0.048099 18/05/2022 33,876,274 (608,293) (0.04) IB/:UC:; S:;g:\z (Eil;?‘ Sr;nc:,gf:;us/zuzz 90681556 srasrs 005
Bought USD Sold RUB at 0012305 11/05/2022 5990518 (701,785 (004) UL e Sold EUR ot 1.08815 06/05/2027 17,275,854 561678 0.03
Bought USD Sold RUB at 0.011223 18/05/2022 4,340,460 (801,702) (0.05)  FOBIM I 0 EUR ot 1085846 06052022 Tiaers 216706 oor
Bought USD Sold RUB at 0.012961 18/05/2022 20347590 (1,189838) (0.07)  pOUIN HaE ool E e O ae 0602022 7280 088 4760 000
Bought HUF Sold USD at 311.773000 11/05/2022 10420875 (1,385,659) (008)  poUd oD SO EIR AL 1 ORRA0T 06/05/ 2079 el oreer 000
Bought ILS Sold USD at 3.211923 18/05/2022 41,130,834 (1,417,271) (0.08) Boughl USD Sold EUR at '\.056380 07/06/2022 5’317’510 4’743 U’UU
Bought USD Sold RUB at 0.012822 18/05/2022 21028848 (1441505 (0.09)  pOUIN LR o0 O ey oer0er2022 e 20 (o1
Bought PLN Sold USD at 4.095920 11/05/2022 18817065 (1,460367) (009)  poUI BB 80 KO0 O 2190 06/05/ 2025 e Gei70 (oon)
Bought TWD Sold USD at 28.420000 18/05/2022 45729569 (15357,621) (009) oW EIR SO HA0 ALED CS 0e)0e/ 2008 pral esren ©on
Bought HUF Sold USD at 331.650000 18/05/2022 20,966,030 (1,648,570) (0.10) Bought EUR Sold USD at 0.915628 06/05/2022 Je94rs 263760 (002)
Bought TWD Sold USD at 28.377000 18/05/2022 47646697 (1,671,750) (0.10)  POUINEIR O HAR OO 06/05/ 2022 s (Goa20 (007
Bought USD Sold RUB at 0.013076 18/05/2022 36639,160 (1,857,128 (0.11)  pouIm BRSO HAB Ao 0c/05) 2075 Eopeidnd Gseran (07
go"g:' ﬂgg 2013 :gf “'51[';72;14;11:/0['5‘!’/22002222 g’g;i’ga; (g’igg’zg) g}i) mgm EUR Sold USD at 0941573 07/06/2022 91,384,052 (569,057) (0.03)
aiﬁghi USD Soid RUB ot 601063 18//05//2022 20,703,780 (14:403:992)) %i Bought EUR Sold USD at 0.897847 06/05/2022 87,798,907 (4720940) (0.28)

A Shares (EUR) (hedged)

Bought USD Sold EUR at 1.060524 06/05/2022
Bought USD Sold EUR at 1.106680 06/05/2022
Bought USD Sold EUR at 1.111664 06/05/2022
Bought USD Sold EUR at 1.092828 06/05/2022
Bought USD Sold EUR at 1.101160 06/05/2022
Bought USD Sold EUR at 1.091152 06/05/2022
Bought USD Sold EUR at 1.089585 06/05/2022
Bought USD Sold EUR at 1.087389 06/05/2022
Bought USD Sold EUR at 1.084860 06/05/2022
Bought USD Sold EUR at 1.091190 06/05/2022
Bought USD Sold EUR at 1.087480 06/05/2022
Bought USD Sold EUR at 1.082732 06/05/2022
Bought USD Sold EUR at 1.073800 06/05/2022
Bought USD Sold EUR at 1.068451 06/05/2022
Bought USD Sold EUR at 1.058058 07/06/2022
Bought USD Sold EUR at 1.053785 07/06/2022
Bought EUR Sold USD at 0.941612 07/06/2022
Bought EUR Sold USD at 0.897719 06/05/2022

A-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.060573 06/05/2022
Bought USD Sold EUR at 1.087389 06/05/2022
Bought USD Sold EUR at 1.084860 06/05/2022
Bought EUR Sold USD at 0.941573 07/06/2022
Bought EUR Sold USD at 0.897831 06/05/2022

A-ACC Shares (HUF) (hedged)
Bought USD Sold HUF at 0.002788 06/05/2022

29,974,603  1.77

12,130,564 76386 0.00
524,309 26,264 0.00
452,329 24,798 0.00
671,116 24,797 0.00
476,673 21381 0.00
593,866 20,998 0.00
602,613 20412 0.00
629,593 20014 0.00
665,425 19,556 0.00
462,446 16,368 0.00
444,741 14,176  0.00
300,674 8229  0.00
311,740 5890  0.00
316,061 4367 0.00
249,717 620 0.00
610,149 (956) (0.00)

12,224,042 (75,628) (0.00)

19,640,888 (1,058,740) (0.06)
(831,068) (0.05)

52,325,419 331,925 002
1,250,859 39,765 0.00
1,222,721 35934 000

52,257,100 (525,410) (0.02)

57,914,040 (3,115,042) (0.18)
(3,032,830) (0.18)

2,192,355 3,899  0.00

X-ACC Shares (GBP) (GBP/USD hedged)
Bought USD Sold GBP at 1.301620 06/05/2022
Bought GBP Sold USD at 0.796100 07/06/2022
Bought USD Sold GBP at 1.256116 06/05/2022
Bought GBP Sold USD at 0.761146 06/05/2022

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.061394 06/05/2022
Bought USD Sold EUR at 1.091190 06/05/2022
Bought EUR Sold USD at 0.940844 07/06/2022
Bought EUR Sold USD at 0.897791 06/05/2022

Y-QDIST Shares (EUR) (hedged)

Bought USD Sold EUR at 1.061724 06/05/2022
Bought USD Sold EUR at 1.087389 06/05/2022
Bought EUR Sold USD at 0.940551 07/06/2022
Bought EUR Sold USD at 0.897871 06/05/2022

Euro-Bund Bond Future 08/06/2022
US 10 Year Ultra Bond Future 21/06/2022

EUR
usD

(5.282,307) (0.31)

180,706 6,467  0.00
9,063,807 3,906 0.
9,194,264 (3,892) (0.00)

9,801,403 (426,433) (0.03)
(419,952) (0.02)

66,248,329 471,866 003
1,322,734 46,818 0.00
65,841,824 (460,681) (0.03)

71,415,312 (3,844,248) (0.23)
(3,786,245) (0.22)

112,030,159 832,971 005
2,515,918 73,619 0.00
111,389,858 (813,889) (0.05)

120,840,672 (6,494,595) (0.38)
(6,401,894) (0.38)

ACHEBL (41 % Net
) A Ok I Assets
)

(100,335,397) 7,905,904  0.47
(100,502,542) 1,449,433 0.09



RAVEE RIEBL (] % Net
) 45 Ck I Assets

il W)
US Treasury 20 Year Bond Future 21/06/2022 usD (8,827,625) 710033 0.04
Euro-Bobl Bond Future 08/06/2022 EUR (2,861,515) 127,792 0.01
US Treasury Note 2 Year Bond Future 30/06/2022 usD 40,547,696 (572,249) (0.03)
EuroBuxl 30Y Bond Future 08/06/2022 EUR 4,775,589 (875,895) (0.05)
US Treasury 10 Year Bond Future 21/06/2022 usD 60,835,135 (1,105,071) (0.07)
US Treasury Note 5 Year Bond Future 30/06/2022 usD 69,176,457 (2,444,636) (0.14)
US Ultra Bond Future 21/06/2022 USD 244,452,079 (34,368,602) (2.03)
(29,171,291) (1.73)
86,124,043 5.12

ZoOMEE (RRERE)

Net Assets
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WiEEDKR H1943 H20227F 5 H24H  #20224E6 220 551978 H20227E 8 H23H  Z20224F 9 J221
H1958) [120224F 6 H23H  FE20224FE 7 H22H 5198 F120224F 9 A23H  E20224FE10H 24 H
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(1) NE#RK
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SME RS | ERREAH

(ZAYHh-+--NASDAQ) ELS BERFT AV - RV M
CHARTER COMMUNICATIONS INC A 111.85 111.85 4,127 586,484 | AT 4 7 - fEAs
CHESAPEAKE ENERGY CORP 3, 039. 45 2,013. 32 19, 746 2,805,997 | =R /LF—
FRONTIER COMMS PARENT INC 1,629. 41 1,629. 41 3,957 562,408 | FEXRGEFE YV —E A
NORTHEAST GROCERY INC PP 15,955.32 | 15, 955.32 1,771 251, 664 | B b « AETEMTE S/ NE Y
CAESARS ENTERTAINMENT INC 2, 069. 98 2, 069. 98 10, 053 1,428,658 | HEH YV —E A
(FAYAH - - - =a—3—55F5WEIR)
NRG ENERGY INC 942 — — — | A
SFL CORP LTD 742.6 742.6 733 104, 257 | =R /L F—
VISTRA CORP 9,470. 3 4, 869. 3 11, 140 1,583, 130 | A% H 3
DENBURY INC 2,024. 68 2,024. 68 18, 199 2,586,198 | = F /L ¥ —
CALTFORNTA RES CORP 4,812.29 4,812.29 21, 385 3,038,924 | =R /L F—
VALARIS LTD 846. 83 846. 83 5, 383 764, 966 | =R/ F—
NOBLE CORPORATION 179. 08 — — — | =X —
SOUTHEASTERN GROCERS INC 10, 482.76 | 10, 482. 76 22,674 3,222,005 | /IN5E
PG&E CORP 5.5% PC 08/16/23 1,416 1,416 18, 938 2,691,191 | =R /LF¥—
NOBLE CORPORATION 144A 35. 88 — — — | =¥ —
NOBLE CORP PLC — 214. 96 794 112,958 | =%/ ¥ —
(ZAYAH=-+--0TC)
MESQUITE ENERGY INC 1, 867. 42 1, 867. 42 10, 351 1,470,892 | =% /L¥—
EP ENERGY CORP 5, 665. 55 5, 665. 55 4, 742 673,847 | =L ¥ —
CHESAPEAKE ENERGY CORP PIPE 70.13 70.13 687 97,741 | =R /L ¥ —
SUPERIOR ENERGY SERVICES INC A 906. 42 906. 42 7,504 1,066, 354 | =R /LX—
INTELSAT SA/LUXEMBOURG 1,961. 59 1,961. 59 9, 423 1, 339, 076 | EXUEFE T —E X
NEW COTAI LLC / CAP P/P 49, 669. 43 | 49, 669. 43 0 0 | AfE4mEt
JONAH EGY LLC / JONAH EGY FIN 3, 365. 6 3, 365. 6 21, 405 3,041, 681 | =k /L F—
PURE WEST ENERGY 77.89 77.89 0 0| =R LF—
INTELSAT JACKSON CVR SER A RT 205. 42 205. 42 178 25,424 | EROBF Y —E A
INTELSAT JACKSON CVR SER B RT 205. 42 205. 42 659 93, 729 | BB —E A
PURE WEST ENERGY CVR 46. 94 46. 94 0 0| =FLF—
I 2t B O F . 4 %H | 117,800.24 | 111,231. 11 193,860 | 27, 547, 593

% W K <t R 268417 2484HH = <4.6%>
- (- SR 4 #8 | 117,800.24 | 111, 231. 11 — | 27,547,593
- 8 & W % < %> 268547 245547 — <4.6%>
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NOBLE CORP PLC TR 1 WT 2/04/28 — 72,804 1, 397 198, 632
NOBLE CORP PLC TR2 WT 2/04/28 — 72,804 1, 317 187, 252
NOBLE CORPORATION TRANCHE 1 WT 72,804 — — —
NOBLE CORPORATION TRANCHE 2 WT 72,804 — — —
DENBURY INC WT 09/18/25 315, 827 313, 027 19, 094 2,713, 349
CALIFORNIA RES CRP WT 10/27/24 46, 818 46, 818 564 80, 166
IR 3 AE F O & 508, 253 505, 453 22, 374 3,179, 401
O K e B 4 4 — <0.5%>
PR S SENE A 508, 253 505, 453 = 3,179, 401
" ! & W % <k = 4 4 — <0.5%>
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7 A D) 7 4,012,813 3, 459, 039 | 491, 529, 560 81.5 71.3 49.9 27.7 3.9
& it = — | 491, 529, 560 81.5 71.3 49.9 27.7 3.9
(FE1) BERASEUT. WIRO B % b3 [E ORI K EIE 78 E RS ORI L 0 FIHRE L= b o T,
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MESQUITE 15% PIK CONV 7/23 PP Bk T ROMERH AL 15. 0000 1, 469 8,710 1,237,769 2023/07/31
MESQUITE 15% PIK CONV 7/23 PP TR T ROMERH LA 15. 0000 2,536 15,034 2,136, 432 2023/07/15
DISH NETWK CV 2.375% 3/15/24 TR T ROMERH LA 2. 3750 41,113 36, 426 5,176, 151 2024/03/15
DISH NETWORK CO CV 0% 12/15/25 BE TROMER FAE 0. 0000 7,197 4,737 673, 239 2025/12/15
DISH NETWK CV 3.375% 8/26 144A BTRE T AROMER A 3. 3750 51, 366 32, 694 4, 645, 882 2026/08/15
NEW COTAL LLC CONV 5% 2/24/27 B T AOMERTHLAE 5. 0000 5, 802 5, 628 799, 829 2027/02/24
ALPHA NAT RES T 9.75% 4/15/18 Bscrow | #EfE% 0. 0000 6, 605 0 0 2023/04/15
WP ROCKET MRGR 10. 125 7/19 144 a3 0. 0000 6, 530 0 0 2023/07/15
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RURAL/METRO C 10.125 7/19 144A FhAEE 0. 0000 4,985 0 0 2023/07/15
WALTER ENERGY 9.5% 10/19 144A FhAE 0. 0000 13, 820 0 0 2049/12/31
CSC HLDGS LLC 4.625% 12/01/30 144A FLAE S 4. 6250 12, 335 7,878 1,119, 498 2030/12/01
TOPS MARKETS CORP ESCROW a7 0. 0000 20, 640 0 0 2049/12/31
HERTZ CORP 6.25% 10/15/22 a7 0. 0000 5, 980 7 1,062 2049/12/31
TRANSOCEAN 5. 375% 5/15/23 144A A 5. 3750 4, 829 4,768 677, 649 2023/05/15
INTERGEN NV 7. 0% 06/30/23 144A FLAE S 7.0000 65, 967 64, 580 9,176, 871 2023/06/30
INTELSAT J H SA 5.5% 08/01/23 FEAE S 0. 0000 17,015 0 0 2023/08/01
AVOLON HLDGS 3.95% 7/24 144A A 3. 9500 25 23 3, 360 2024/07/01
CITGO HLDG INC 9.25% 08/01/24 144A fanise 3 9. 2500 6, 335 6, 350 902, 454 2024/08/01
OCCIDENTAL PETE 6.95% 07/01/24 A 6. 9500 5,975 6, 154 874, 535 2024/07/01
NEXTERA ENERGY 4. 25% 9/24 144A FhAE 4. 2500 601 567 80, 598 2024/09/15
INFRABUILD AUST 12% 10/24 144A A S 12. 0000 13, 890 13, 542 1,924, 424 2024/10/01
INTELSAT JACKS 8.5% 10/24 144A FEAE A 0. 0000 3,835 0 0 2024/10/15
HERTZ 5.5% 10/15/24 144A AR 0. 0000 6, 520 146 20, 846 2024/10/15
CARLYLE AVIAT 7% 10/15/24 144A FLAE S 7.0000 9,835 7,517 1,068, 247 2024/10/15
WOLVERINE 8.5% 11/24 144A GRS 8. 5000 3,807 1,903 270, 481 2024/11/15
NABORS IND 5. 75% 02/01/25 FhAEE 5. 7500 8,875 8, 451 1,200, 918 2025/02/01
EG GLOBAL FINANCE PLC 6.75% 02 A 6. 7500 20, 670 18, 885 2, 683, 637 2025/02/07
CVR ENERGY 5.25% 2/15/25 144A FLAE S 5. 2500 11, 525 10, 975 1, 559, 649 2025/02/15
SPRINGLEAF FIN 6.875% 3/15/25 AR 6. 8750 6, 965 6, 741 957, 976 2025/03/15
SYMANTEC CORP 5% 04/25 144A AR 5. 0000 6, 265 6,091 865, 623 2025/04/15
CHOBANI 7.5% 04/15/25 144A A 7.5000 2, 345 2, 258 320, 898 2025/04/15
CRESTWOOD MID P/F 5.75% 4/1/25 FHAE SR 5. 7500 8, 145 7,920 1, 125, 494 2025/04/01
WYNN RESORTS LTD 7.75% 04/15/2 FEAE S 7. 7500 11, 430 11, 235 1, 596, 591 2025/04/15
SABRE GLBL 9.25% 04/15/25 144A A2 9. 2500 4,215 4,113 584, 582 2025/04/15
ARCONIC ROLLED 6% 5/15/25 144A A 6. 0000 3,335 3, 282 466, 501 2025/05/15
USIS MERGER 6. 875% 05/25 144A FEAE S 6. 8750 11, 205 11,023 1,566, 372 2025/05/01
SUGARHOUSE 5. 875% 5/15/25 144A FhAE 5. 8750 5, 585 5,235 744, 026 2025/05/15
MGM RESORTS INTERNATIONAL 6. 75 S 6. 7500 7, 465 7,487 1,063, 948 2025/05/01
VIKING CRUTS 13% 05/15/25 144A an-g3 13. 0000 4, 665 4,952 703, 803 2025/05/15
UBER TECH 7.5% 05/15/25 144A AR 7. 5000 10, 860 10,977 1,559, 918 2025/05/15
ROYAL CART 11.5% 06/01/25 144A FLAE S 11. 5000 2,795 3,001 426, 460 2025/06/01
PBF HLDG / FIN 7.25% 06/15/25 FEAE S 7.2500 29, 085 28, 555 4,057, 758 2025/06/15
CITGO PETE COR 7% 6/15/25 144A LaRIES 7.0000 12, 675 12,516 1,778, 603 2025/06/15
FORD MTR CR 5.125% 6/16/25 A 5. 1250 16, 150 15, 621 2,219, 871 2025/06/16
VICI PPTY LP 4.625% 06/25 RGS FLAE S 4. 6250 10, 630 10, 182 1, 446, 975 2025/06/15
BRAND ENERGY 8.5% 7/25 144A a7 8. 5000 27,100 20, 191 2, 869, 274 2025/07/15
SP FINCO LLC 6.75% 7/1/25 144A a3 6. 7500 2,735 2,623 372, 837 2025/07/01
NAVIOS LOG/FI 10.75% 7/25 144A a3 10. 7500 10, 515 9,785 1,390, 515 2025/07/01
DPL INC 4.125% 07/01/25 (a3 4. 1250 17, 145 16,116 2,290, 126 2025/07/01
WESTERN GLO 10. 375% 8/25 144A FEAE S 10. 3750 5, 625 4,643 659, 808 2025/08/15
SPIRIT LOYALT 8% 09/20/25 144A A 8. 0000 3,763 3, 809 541, 267 2025/09/20
OCCIDENTAL PETE 5.875% 9/01/25 AR g3 5. 8750 3,520 3,520 500, 192 2025/09/01
NEW FORTRESS EN 6.75% 09/15/25 FEAE S 6. 7500 14, 790 14, 331 2,036, 549 2025/09/15
SABRE GLBL INC 7.375% 09/01/25 144A | tH1&% 7.3750 5,275 4,903 696, 814 2025/09/01
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SPIRIT LOYALT 8% 09/20/25 144A FhAEE 8. 0000 18, 260 18, 407 2,615,763 2025/09/20
EG GLOBAL 8.5% 10/30/25 144A FhAE 8. 5000 3,435 3,216 457,123 2025/10/30
NEW HOME CO 7.25% 10/15/25 144A FhAE R 7. 2500 3, 440 2,736 388, 864 2025/10/15
CANPACK SA 3.125% 11/01/25 144A a7 3. 1250 3,435 2,979 423, 438 2025/11/01
ACRISURE LLC 7% 11/15/25 144A a7 7.0000 25, 675 24, 006 3,411, 270 2025/11/15
KLX ENERGY 11.5% 11/1/25 144A A 11. 5000 7, 250 6,525 927, 202 2025/11/01
ICAHN LP/FN COR 6.375% 12/15/2 FLAE S 6. 3750 13, 815 13,473 1,914, 642 2025/12/15
RP ESCROW 1SS 5.25% 12/15/25 144A FEAE S 5. 2500 4,700 3,936 559, 341 2025/12/15
ENVIVA PT LP 6.5% 1/15/26 144A A 6. 5000 14, 850 14, 083 2,001,215 2026/01/15
LEGENDS HOSPITAL 5% 02/01/26 144A fanise 3 5. 0000 2,985 2, 596 368, 946 2026/02/01
NGL ENERGY OP 7.5% 02/01/26 144A FEAE S 7. 5000 17,125 15, 459 2,196, 832 2026/02/01
CALTFORNTA 7. 125% 02/01/26 144A FEAE S 7.1250 8, 730 8, 424 1,197,114 2026/02/01
FIRST QUANTUM 6. 875% 3/26 144A A S 6. 8750 8, 650 8, 265 1, 174, 491 2026/03/01
SPRINGLEAF FIN CRP 7.125% 3/26 a3 7.1250 9, 765 9,278 1,318, 420 2026/03/15
CHS/CMNTY HEALTH 8% 3/26 144A AR 8. 0000 29, 005 26, 753 3,801, 608 2026/03/15
OCCIDENTAL PETE 5.55% 03/15/26 FLAE S 5. 5500 6, 554 6,577 934, 694 2026/03/15
NCL CORP LTD 5.875 03/15/26 144A GRS 5. 8750 1, 680 1,371 194, 861 2026/03/15
MATTEL INC 3.375% 04/01/26 144A FhAEE 3. 3750 1,685 1,535 218, 188 2026/04/01
FERRELLGAS/FG 5. 375% 04/01/26 144A FaReS 5. 3750 3,980 3, 641 517, 485 2026/04/01
USA COMPRESSIO 6.875% 04/01/26 a7 6. 8750 2, 960 2,816 400, 275 2026/04/01
CORECIVIC INC 0% 04/30/26 AR 8. 2500 8, 245 8, 387 1,191, 895 2026/04/15
WASH MULT 5.75% 4/15/26 144A AR 5. 7500 3,610 3,384 480, 919 2026/04/15
CEC ENT CO LLC 6.75% 5/26 144A A 6. 7500 4, 950 4, 580 650, 921 2026/05/01
SEASPAN CORPORA 6. 5% 4/26 144A FHAE SR 6. 5000 4, 600 4,519 642, 220 2026/04/29
TULLOW OT 10.25% 05/15/26 144A FEAE S 10. 2500 12, 297 10, 759 1,528,978 2026/05/15
HUB INTEL LTD 7% 5/01/26 144A A2 7.0000 7, 640 7,506 1, 066, 645 2026/05/01
AVOLON HLD 4.375% 5/01/26 144A A 4. 3750 18 16 2,297 2026/05/01
ICAHN LP/FN COR 6.25% 05/15/26 FEAE S 6. 2500 9, 980 9,521 1, 352, 965 2026/05/15
EQT CORP 3.125% 05/15/26 144A FhAE 3. 1250 3, 875 3,575 508, 133 2026/05/15
BLOCK INC 2.75% 06/01/26 S 2. 7500 5, 755 5,162 733, 643 2026/06/01
CITGO PETROL 6.375% 06/26 144A an-g3 6. 3750 6, 045 5,939 843, 962 2026/06/15
BOBOMBARDIER 7. 125% 06/26 144A AR 7.1250 7, 380 7,191 1,021,977 2026/06/15
ROYAL CARIBBEAN 4.25% 07/01/26 144A | th1& % 4. 2500 9,705 7,944 1,128,970 2026/07/01
BERRY GBL ES 4.875% 7/26 144A FEAE S 4. 8750 3, 655 3,479 494, 461 2026/07/15
GEMS MENAS 7.125% 7/31/26 144A LaRIES 7.1250 21, 875 20, 696 2,940, 954 2026/07/31
AIR CANADA 3.875% 08/15/26 144A A 3. 8750 4,620 4,159 591, 114 2026/08/15
TRIVIUM PACKING 5.5% 8/26 144A A 5. 5000 3,670 3,425 486, 800 2026/08/15
HERTZ CORP 7. 125% 08/01/2026 1 a7 0. 0000 8,230 329 46, 779 2026/08/01
ACRISURE 10. 125% 08/01/26 144A a3 10. 1250 5, 055 4, 966 705, 744 2026/08/01
ROYAL CARIBBEAN 5. 5% 08/31/26 a3 5. 5000 9,590 8,165 1,160, 317 2026/08/31
DIAMOND SPORT 5. 375% 08/15/26 (a3 5. 3750 6, 430 1,077 153, 045 2026/08/15
SM ENERGY CO 6. 75% 09/15/26 FEAE S 6. 7500 3, 640 3, 549 504, 312 2026/09/15
RADTATE HOLDC 4.5% 9/15/26 144A A 4. 5000 14, 100 11,717 1, 665, 039 2026/09/15
SBP LLC/C 6.375% 09/30/26 144A AR g3 6. 3750 2,480 2,021 287, 318 2026/09/30
IMS HEALTH 5% 10/15/26 144A a3 5. 0000 5, 060 4,870 692, 062 2026/10/15
KEHE DISTRS LLC / KEHE FIN COR FEAE S 8. 6250 4,048 3,984 566, 155 2026/10/15
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GANNETT HOLDING 6% 11/01/26 144A FhAEE 6. 0000 2, 870 2, 267 322, 183 2026/11/01
RIVIAN 6ML+600 10/15/26 144A FLAE S 10. 1635 20, 480 19, 660 2,793, 799 2026/10/15
CAMELOT FIN SA 4.5% 11/26 144A FhAE R 4. 5000 5, 440 5, 045 716, 979 2026/11/01
KOBE US MID PIK VAR 11/26 144A a7 9. 2500 12,375 8, 662 1,230, 941 2026/11/01
HERTZ 4. 625% 12/01/26 144A a7 4. 6250 3, 580 3, 050 433, 519 2026/12/01
KRONOS ACQ K 5% 12/31/26 144A A 5. 0000 1,170 1,063 151, 155 2026/12/31
ZIGGO BOND 6% 1/15/27 144A FLAE S 6. 0000 5, 985 5,416 769, 673 2027/01/15
SM ENERGY CO 6.625% 1/15/27 FEAE S 6. 6250 5, 695 5, 509 782, 958 2027/01/15
ALBERTSONS 4. 625% 1/15/27 144A A 4. 6250 10, 543 9,735 1,383, 431 2027/01/15
VISTRA OP CO 5.625% 02/27 144A fanise 3 5. 6250 5, 626 5,411 769, 003 2027/02/15
TENET HEALTHCA 6. 25% 2/27 144A FEAE S 6. 2500 13, 060 12, 482 1,773,724 2027/02/01
CENTURYLINK INC 4% 02/27 144A FEAE S 4. 0000 9, 745 8,295 1,178,822 2027/02/15
VICI PROPERT 3.75% 02/27 144A A S 3. 7500 4,530 4,073 578, 865 2027/02/15
SBA COMMUNICATT 3.875% 02/27 a3 3. 8750 10, 425 9, 455 1,343, 682 2027/02/15
LINDBLAD E 6. 75% 02/15/27 144A AR 6. 7500 4,725 4, 347 617, 708 2027/02/15
STUDIO CITY CO 7% 02/27 144A FLAE S 7.0000 5,135 4,377 622, 055 2027/02/15
NCL CORP 5.875% 02/15/27 144A GRS 5. 8750 6,415 5, 633 800, 450 2027/02/15
VICI PPTY LP 5.75% 02/01/27 RE FhAEE 5. 7500 6, 005 5, 799 824, 041 2027/02/01
TRANSDIGM INC 7.5% 03/15/27 A 7. 5000 16, 800 16, 737 2, 378, 327 2027/03/15
FRONT RANGE BID 4% 3/1/27 144A a7 4. 0000 9, 450 6,884 978, 329 2027/03/01
CHS/CMNTY HLT 5.625% 03/15/27 144A AR 5. 6250 5, 130 4,302 611, 426 2027/03/15
CARNIVAL COR 5.75% 3/1/27 144A AR 5. 7500 11, 865 8, 661 1,230, 792 2027/03/01
BOMBARDIER 7. 875% 04/27 144A A 7.8750 13, 585 13,182 1,873,249 2027/04/15
SURGERY CTR 10% 04/15/27 144A FHAE SR 10. 0000 5, 555 5,516 783, 839 2027/04/15
SUNOCO LP /CORP 6% 04/15/27 FEAE S 6. 0000 9, 955 9,729 1, 382, 550 2027/04/15
NORTHWEST FIN 4. 75% 04/30/27 144A A2 4. 7500 3,525 3, 066 435, 750 2027/04/30
CCO HLDGS/CAP 5. 125% 5/27 144 A 5. 1250 19, 140 17,776 2,526, 008 2027/05/01
CHEMOURS CO 5. 375% 05/15/2027 FEAE S 5. 3750 15, 235 14, 034 1,994, 364 2027/05/15
ALTICE FR 10.5% 5/15/27 144A FhAE 10. 5000 12, 170 9,488 1,348, 310 2027/05/15
ICAHN LP/EN COR 5.25% 05/15/27 S 5. 2500 13, 520 12, 269 1,743, 481 2027/05/15
FORD MTR CR LLC 4.95% 05/28/27 an-g3 4. 9500 11, 750 10, 956 1, 556, 971 2027/05/28
KFC CO/PIZZA 4.75% 6/1/27 144A AR 4. 7500 7,630 7, 350 1, 044, 562 2027/06/01
ARD FIN SA 6.5% 06/30/27 144A FLAE S 7.2500 5, 830 4, 244 603, 073 2027/06/30
UNTVISTON 6.625% 06/01/27 144A FEAE S 6. 6250 10, 585 10, 342 1, 469, 638 2027/06/01
WR GRACE 4.875% 06/15/27 144A LaRIES 4. 8750 6, 725 5,934 843, 336 2027/06/15
BERRY GBL ES 5.625% 7/27 144A A 5. 6250 3, 000 2,931 416, 631 2027/07/15
NEXSTAR 5. 625% 7/15/27 144A A 5. 6250 6, 745 6, 366 904, 742 2027/07/15
SCRIPPS ESCRO 5.875% 7/27 144A a7 5. 8750 5,375 4,703 668, 314 2027/07/15
CAESARS E 8.125% 07/01/27 a3 8. 1250 12, 020 11, 930 1, 695, 334 2027/07/01
ROYAL CARI 5.375% 7/15/27 144A a3 5. 3750 4, 325 3, 561 506, 133 2027/07/15
SIRIUS XM RADIO 5% 8/1/27 144A (a3 5. 0000 8, 735 8,125 1, 154, 641 2027/08/01
CARNTVAL CORP 9.875% 08/01/27 144A FEAE S 9. 8750 19, 185 18, 465 2,623, 956 2027/08/01
ALLEGIANT T 7.25% 8/15/27 144A A 7.2500 3, 405 3, 246 461, 341 2027/08/15
ROYAL CARTBBEAN 11.625% 08/15/27 144A | #-Ai5% 11. 6250 17, 750 17, 832 2,534, 028 2027/08/15
OLYMPUS WATER 7. 125% 10/01/27 144A FEAE S 7.1250 3, 440 3, 240 460, 423 2027/10/01
C&W SR FIN 6.875% 9/15/27 144A FEAE S 6. 8750 20, 380 17, 985 2,555, 718 2027/09/15
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ADVANCED DRAIN 5% 9/30/27 144A FhAEE 5. 0000 1,210 1,113 158, 185 2027/09/30
CABLEVS LT LLC 3.875% 9/15/27 144A FLAE S 3. 8750 2, 645 2,237 317, 961 2027/09/15
FRONTIER COM 5.875% 10/15/27 144A FLAE S 5. 8750 5, 005 4,673 664, 092 2027/10/15
UBER TECH 1 7.5% 09/15/27 144A a7 7. 5000 5,815 5, 880 835, 607 2027/09/15
MPT OPER PARTNER 5% 10/15/27 a7 5. 0000 11, 630 9,769 1, 388, 203 2027/10/15
PERFORMANCE 5. 5% 10/15/27 144A A 5. 5000 13, 405 12, 966 1,842,523 2027/10/15
LIVE NATIN 4.75% 10/15/27 144A FLAE S 4. 7500 7,085 6, 304 895, 922 2027/10/15
ALLIANT HLDG 6. 75% 10/27 144A FEAE S 6. 7500 22, 620 20, 460 2,907, 368 2027/10/15
LCPR SR 6.75% 10/15/27 144A A 6. 7500 5, 264 4,915 698, 458 2027/10/15
FIRST QUANT 6.875% 10/27 144A fanise 3 6. 8750 6, 590 6, 256 889, 027 2027/10/15
MINERAL RES LT 8% 11/1/27 144A A 8. 0000 6, 125 6, 147 873, 495 2027/11/01
TRANSDIGM INC 5.5% 11/15/27 FhAE 5. 5000 27,775 25, 796 3, 665, 616 2027/11/15
AVOLON HLDGS 2.528% 11/27 144A A S 2. 5280 9, 509 7, 541 1,071, 605 2027/11/18
FORD MTR CR LLC 7.35% 11/04/27 a3 7.3500 30, 000 30, 816 4,379, 038 2027/11/04
DISH NETWORK CO 11.75% 11/27 144A AR 11. 7500 10, 000 10, 212 1,451,196 2027/11/15
MATCH GROUP INC 5% 12/27 144A FLAE S 5. 0000 7,545 6,969 990, 393 2027/12/15
GO DADDY OP 5.25% 12/1/27 144A GRS 5. 2500 5, 050 4,784 679, 930 2027/12/01
ALLEGHENY TECHNOLOGIES INC 5.8 FhAEE 5. 8750 5, 860 5, 396 766, 797 2027/12/01
MOOG INC 4.25% 12/15/2027 144A A 4. 2500 1,720 1,548 219, 970 2027/12/15
TERRIER M 8.875% 12/15/27 144A FLAE S 8. 8750 7,700 6, 044 858, 923 2027/12/15
AFFINTY GME 6.875% 12/15/27 144A AR 6. 8750 1,930 1,625 230, 992 2027/12/15
KRONOS ACQ 7% 12/31/27 144A AR 7.0000 1,485 1,236 175, 672 2027/12/31
OPEN TEXT CO 6.9% 12/1/27 144A A 6. 9000 3,970 3, 989 566, 957 2027/12/01
1375209 BC LTD 9% 1/30/28 144A FHAE SR 9. 0000 2, 267 2,227 316, 503 2028/01/30
POST HLDGS 5. 625% 01/28 144A FEAE S 5. 6250 13, 375 12, 639 1, 796, 055 2028/01/15
ENDEAVOR ENERGY 5.75 1/28 144A A2 5. 7500 11, 850 11, 553 1,641, 787 2028/01/30
ANTERO MIDS 5.75% 1/15/28 144A A 5. 7500 5, 390 5,053 718, 049 2028/01/15
TAYLOR MORRISON CMNTY/ MONARCH FhAE 5. 7500 7,155 6, 599 937, 817 2028/01/15
ALTICE FRANCE SA 5.5% 01/15/20 FEAE S 5. 5000 11, 490 9,373 1,332,012 2028/01/15
HERTZ CORP 6% 01/15/2028 144A S 0. 0000 8, 095 475 67, 580 2028/01/15
ALTICE FING 5% 01/15/28 144A an-g3 5. 0000 5, 480 4,411 626, 859 2028/01/15
ALLEN MEDTA 10.5% 02/28 144A AR 10. 5000 16, 865 6, 746 958, 606 2028/02/15
STUDTO CITY 6.5% 1/15/28 144A FLAE S 6. 5000 10, 530 6, 229 885, 173 2028/01/15
UBER TECH INC 6.25% 01/15/28 144A FEAE S 6. 2500 4, 435 4, 290 609, 731 2028/01/15
ASHTON WO 6.625% 01/15/28 144A LaRIES 6. 6250 85 73 10, 486 2028/01/15
UNISYS 6.875% 11/01/27 144A A 6. 8750 2,905 2, 059 292, 605 2027/11/01
ENLINK MID 5.625% 01/15/28 144A A 5. 6250 2,255 2,170 308, 419 2028/01/15
CSC HLDGS LLC 5.375% 2/28 144A a7 5. 3750 2,325 2,063 293, 214 2028/02/01
CVR ENERGY 5.75% 02/15/28 144A a3 5. 7500 8,810 7,973 1,132,970 2028/02/15
ALTICE FR HLDS 6% 2/15/28 144A a3 6. 0000 6, 000 3, 862 548, 861 2028/02/15
RADTOLOGY PAR 0% 01/31/28 144A (a3 9. 2500 9,925 6,026 856, 331 2028/02/01
PBF HLD LLC/FIN 6% 02/15/28 FEAE S 6. 0000 20, 275 18, 334 2,605, 271 2028/02/15
CLEAR CHAN 7.75% 04/15/28 144A A 7. 7500 3, 180 2, 400 341, 167 2028/04/15
NTH OIL & GAS 8. 125% 03/01/28 144A AR g3 8. 1250 7,995 7,772 1, 104, 483 2028/03/01
NORTHWEST FIN 6% 02/15/28 144A a3 6. 0000 1,825 1,442 205, 041 2028/02/15
FORD MTR CR LLC 2.9% 02/16/28 FEAE S 2.9000 4, 625 3, 852 547, 418 2028/02/16
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ADTALEM GLOBA 5.5% 03/01/28 144A FhAEE 5. 5000 10, 160 9,451 1,343, 107 2028/03/01
BOMBARDIER INC 6% 02/28 144A FhAE 6. 0000 7,710 7,016 996, 987 2028/02/15
CLEARWY ENR 4.75% 3/15/28 144A FhAE R 4. 7500 3, 445 3, 169 450, 445 2028/03/15
FRONT RANGE BIDCO INC 6. 125% 0 a7 6. 1250 5,210 2,942 418, 070 2028/03/01
ASBURY AUTOMOTI 4.5% 03/01/28 a7 4. 5000 1,668 1,492 212, 135 2028/03/01
NCL FINANCE LTD 6.125% 03/15/28 144A | #hA&5 6. 1250 2,075 1,635 232, 365 2028/03/15
SPA HOLDINGS 4. 875% 2/28 144A FLAE S 4. 8750 3,985 3,185 452, 726 2028/02/04
CSC HOLDINGS 7.5% 4/1/28 144A FEAE S 7. 5000 20, 300 15,771 2,241, 069 2028/04/01
CDW LLC / CDW F 4.25% 04/01/28 A 4. 2500 7, 050 6, 367 904, 760 2028/04/01
ARCHROCK PR 6.25% 4/1/28 144A fanise 3 6. 2500 5, 800 5, 394 766, 487 2028/04/01
UNITI/FIN 4.75% 04/15/28 144A A 4. 7500 4, 490 3,833 544, 755 2028/04/15
MAGIC MERG 5.25% 05/1/28 144A FhAE 5. 2500 5, 220 3,719 528, 505 2028/05/01
ORGANON F 4. 125% 04/30/28 144A A S 4. 1250 6,615 5, 866 833, 678 2028/04/30
SCTH SALT 4.875% 05/01/28 144A a3 4. 8750 5, 850 5,148 731, 530 2028/05/01
ATLAS LUX 4.625% 06/01/28 144A AR 4. 6250 3, 000 2, 460 349, 566 2028/06/01
VALARTS 12%/VAR 04/30/28 144A FLAE S 8. 2500 1,233 1,223 173, 900 2028/04/30
CHARLES RIV 4.25% 5/1/28 144A GRS 4. 2500 1,765 1,621 230, 418 2028/05/01
ASGN INC 4. 625% 05/15/28 144A FhAEE 4. 6250 13,835 12,279 1, 744, 862 2028/05/15
NORTHWEST FIN 10.75% 06/01/28 144A A 10. 7500 2,995 2, 822 401, 130 2028/06/01
MOLINA HEA 4.375% 6/15/28 144A a7 4. 3750 3, 800 3,433 487, 855 2028/06/15
FRONTIER COMM 5% 05/01/28 144A AR 5.0000 5, 150 4,557 647, 568 2028/05/01
ARCHES BUYER 4. 25% 06/01/28 144A AR 4. 2500 1,655 1,366 194, 250 2028/06/01
ATLANTICA SUS 4. 125% 6/28 144A A 4.1250 2, 790 2, 400 341,125 2028/06/15
SRS DISTRIBUTIO 4.625% 07/01/28 144A | thf&% 4. 6250 4,110 3, 629 515, 769 2028/07/01
DELEK LOGISTIC 7.125% 06/01/28 144A | #fiis 7.1250 3, 425 3,108 441, 673 2028/06/01
CARNTVAL 10. 375% 05/28 144A A2 10. 3750 11,435 11,736 1,667,713 2028/05/01
HESS MIDST 5. 125% 6/15/28 144A A 5. 1250 6,815 6,243 887, 161 2028/06/15
TRI POINTE GROUP 5. 7% 06/15/28 FEAE S 5. 7000 1, 630 1,437 204, 208 2028/06/15
DANA INC 5. 625% 6/15/28 FhAE 5. 6250 5,070 4,648 660, 606 2028/06/15
CVR PART LP/FIN 6. 125% 06/15/28 144A | #:A% 6. 1250 6, 680 5,967 847, 935 2028/06/15
MICROSTRATEGY 6. 125% 06/15/28 an-g3 6. 1250 24, 345 17, 540 2,492,515 2028/06/15
SM ENERGY CO 6. 5% 07/15/28 AR 6. 5000 2, 040 1,948 276, 839 2028/07/15
MADISON IAQ 4.125% 06/28 144A FLAE S 4.1250 3,975 3,334 473, 827 2028/06/30
GEO GRP INC/THE 10.5% 06/30/28 FEAE S 10. 5000 5, 706 5, 737 815, 282 2028/06/30
LEVEL 3 FINANCI 4.25% 07/01/28 LaRIES 4. 2500 7,065 5, 488 779, 908 2028/07/01
PG&E CORP 5% 07/01/28 A 5. 0000 7, 060 6,499 923, 640 2028/07/01
WINNEBAGO IND 6.25% 7/28 144A A 6. 2500 4,355 4,048 575, 247 2028/07/15
AVANTOR FUNDING 4. 625% 07/15/28 144A | A& 4. 6250 7,015 6, 369 905, 152 2028/07/15
GPC MERGER SU 7.125% 8/15/28 144A a3 7.1250 3, 040 2,546 361, 786 2028/08/15
CARNTVAL CORP 4% 08/01/28 144A a3 4.0000 10, 645 8,713 1,238,228 2028/08/01
EMERGENT BIO 3.875% 08/15/30 144A (a3 3. 8750 3, 395 1,631 231, 797 2028/08/15
WINDSTREA 7.75% 08/15/28 144A FEAE S 7. 7500 22, 330 19, 585 2,783,119 2028/08/15
ON SEMICONDUCT 3.875% 09/01/28 144A | #hfE % 3. 8750 6,575 5, 804 824, 750 2028/09/01
PIKE CORP 5.5% 9/01/28 144A AR g3 5. 5000 18, 495 16, 359 2, 324, 668 2028/09/01
TREEHOUSE FOODS 4% 09/01/28 FEAE S 4. 0000 1, 800 1,505 213, 896 2028/09/01
HCA INC 5.625% 09/01/28 FEAE S 5. 6250 8,770 8, 675 1,232,745 2028/09/01
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HARVEST MIDSTRE 7.5% 9/28 144A FhAEE 7. 5000 12, 085 11, 600 1,648, 415 2028/09/01
BO0Z ALLEN 3.875% 9/01/28 144A FhAE 3. 8750 5, 080 4,519 642, 267 2028/09/01
OCCIDENTAL PETR 6.375% 9/01/28 FhAE R 6. 3750 5, 280 5, 338 758, 661 2028/09/01
BLACK KNIGHT 3.625% 09/28 144A a7 3. 6250 5, 650 4,950 703, 510 2028/09/01
SOUTHWESTERN EN 8.375% 9/15/28 a7 8. 3750 5, 280 5, 448 774, 222 2028/09/15
TENET HEALTH 6. 125% 10/01/28 144A A 6. 1250 15, 635 13,876 1,971,788 2028/10/01
WEEKLEY HOMES L 4.875% 09/15/28 FLAE S 4. 8750 2, 460 1,980 281, 498 2028/09/15
RADIATE HOLDC 6. 5% 9/15/28 144A FEAE S 6. 5000 10, 430 5,971 848, 503 2028/09/15
ALTICE FRANCE 5. 125% 01/15/29 144A A 5. 1250 4, 690 3, 602 511,919 2029/01/15
CABLEVS LHT 5.625% 09/15/28 144A fanise 3 5. 6250 2,090 1,587 225, 619 2028/09/15
COINBASE GLOBAL 3.375% 10/01/28 144A | #-Aif¥ 3. 3750 20, 330 11, 040 1,568, 871 2028/10/01
GRIFOLS ES 4.75% 10/15/28 144A FhAE 4. 7500 2,255 1,852 263, 208 2028/10/15
BAUSCH HEALTH 11% 9/30/28 144A A S 11. 0000 4,029 3,102 440, 841 2028/09/30
SEG HLD LLC 5.625% 10/15/28 144A a3 5. 6250 5, 080 4,774 678, 418 2028/10/15
UNITED NATURA 6.75% 10/15/28 144A AR 6. 7500 3, 695 3, 593 510, 620 2028/10/15
CONSLIDATED COM 5% 10/28 144A FLAE S 5. 0000 2, 990 2,226 316, 390 2028/10/01
CHENTERE ENER 4. 625% 10/15/28 GRS 4. 6250 6, 660 6,172 877, 120 2028/10/15
VERTIV GROUP 4.125% 11/15/28 144A FhAEE 4. 1250 6, 290 5,418 769, 927 2028/11/15
LSB INDUS 6.25% 10/15/28 144A A 6. 2500 580 517 73, 558 2028/10/15
CHOBANT LLC/FIN 4.625% 11/15/28 FLAE S 4. 6250 2,990 2,601 369, 687 2028/11/15
CHEMOURS CO 5.75% 11/15/28 144A AR 5. 7500 7,290 6, 460 918, 001 2028/11/15
C AND S GRP 5% 12/15/28 144A AR 5. 0000 3,920 2,920 414, 983 2028/12/15
DISH DBS 5.75% 12/01/28 144A A 5. 7500 3,105 2, 487 353, 470 2028/12/01
GEO GRP IN 9.5% 12/31/28 144A FHAE SR 9. 5000 13, 485 12, 654 1,798,179 2028/12/31
HOLOGIC INC 3.25% 02/15/29 144A FEAE S 3. 2500 5,215 4,478 636, 377 2029/02/15
RACKSPACE INC 5.375% 12/01/28 144A A2 5. 3750 2, 980 1,348 191,614 2028/12/01
H&E EQUIPMENT S 3.875% 12/15/28 A 3. 8750 8, 460 7,161 1,017, 633 2028/12/15
BIG RIV STL LLC 6.625% 01/31/2 FEAE S 6. 6250 12, 541 11, 836 1,681,923 2029/01/31
LAVAR MEDIA CRP 4.875% 01/15/2 FhAE 4. 8750 4,330 3,948 561, 141 2029/01/15
EQT CORP 5% 01/15/29 S 5. 0000 5, 130 4,874 692, 626 2029/01/15
STERICYCL 3.875% 01/15/29 144A an-g3 3. 8750 3, 440 3,014 428, 395 2029/01/15
CNX RESOURCES C 6% 01/15/29 144A AR 6. 0000 2, 465 2,320 329, 795 2029/01/15
ASSUREDPARTNE 5. 625% 01/15/29 144A FLAE S 5. 6250 2, 965 2,497 354, 824 2029/01/15
CHS/CMNTY HEALT 6% 01/15/29 144A FEAE S 6. 0000 7, 465 6,132 871, 459 2029/01/15
SCRIPPS ESC 1 3.875% 01/15/29 144A LaRIES 3. 8750 4,720 3,823 543, 276 2029/01/15
REALOGY GROUP 5.75% 01/15/29 144A A 5. 7500 2,725 2,016 286, 544 2029/01/15
CROWDSTRIKE HOL 3% 02/15/29 A 3. 0000 6, 125 5, 200 738, 981 2029/02/15
CHS/CMNTY HEA 6.875% 04/15/29 144A a7 6. 8750 6,570 3, 456 491, 146 2029/04/15
UNITI/FIN/CSL 6.5% 02/15/29 144A a3 6. 5000 7,695 5,575 792, 298 2029/02/15
REAL HERO 6.25% 02/01/29 144A a3 6. 2500 1,595 1,163 165, 358 2029/02/01
US FOODS INC 4.75% 02/15/29 144A (a3 4. 7500 7, 250 6, 450 916, 560 2029/02/15
JAZZ SECU DAC 4.375% 01/15/29 FEAE S 4.3750 4, 460 3,982 565, 972 2029/01/15
TRANSDIGM INC 4.625% 01/15/29 A 4. 6250 8, 355 7,310 1,038, 839 2029/01/15
FERTITTA ENTERT 4.625% 01/15/29 144A | #hfi% 4. 6250 6, 405 5, 624 799, 248 2029/01/15
MATCH GRP 5.625% 02/15/29 144A a3 5. 6250 5, 645 5, 155 732, 543 2029/02/15
CRESTWOOD M P/F 6% 02/01/29 144A FEAE S 6. 0000 17, 165 16, 060 2,282,211 2029/02/01
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MEG ENERGY CRP 5.875% 02/01/29 144A | #:fif 5. 8750 7, 390 6, 909 981, 861 2029/02/01
CLEVELAND-CLIF 4. 625% 3/1/29 144A FLAE S 4. 6250 3, 385 2,961 420, 882 2029/03/01
AVIS BUDGET 5.375% 03/01/29 144A FhAE R 5. 3750 3, 385 2,967 421, 738 2029/03/01
COMSTOCK RESO 6. 75% 03/29 144A a7 6. 7500 7,995 7,630 1,084, 283 2029/03/01
ICAHN LP/FN CO 4.375% 02/01/29 a7 4. 3750 5,925 5,011 712,123 2029/02/01
MERCER INTL 5.125% 02/01/29 A 5.1250 5,195 4, 340 616, 833 2029/02/01
SOUTHWESTERN EN 5. 375% 02/29 FLAE S 5. 3750 10, 290 9, 492 1, 348, 887 2029/02/01
JACOBS ENT 6. 75% 02/15/29 144A FEAE S 6. 7500 2, 750 2, 459 349, 540 2029/02/15
NCL CORP 7.75% 02/15/29 144A A 7. 7500 5,710 4,581 651, 035 2029/02/15
HUDBAY MINERAL 6.125% 4/01/29 144A fanise 3 6. 1250 9, 850 8,819 1,253, 263 2029/04/01
ALBERTSONS 3. 5% 03/15/29 144A A 3. 5000 3,395 2,829 402, 114 2029/03/15
KENNEDY-WILSON 4. 75% 03/01/29 FhAE 4. 7500 5,095 4,028 572, 386 2029/03/01
TTM TECH INC 4% 03/01/29 144A A S 4.0000 5, 085 4,327 614, 993 2029/03/01
TRONOX INC 4.625% 03/15/29 144A a3 4. 6250 5, 040 4,075 579, 156 2029/03/15
CHARLES RIVER L 3.75% 03/15/29 144A | #A&is 3. 7500 1, 680 1,475 209, 720 2029/03/15
ALCOA NEDERLAND 4. 125% 03/31/29 144A | #Aii% 4.1250 6, 035 5,235 743, 945 2029/03/31
CROCS INC 4.25% 03/15/29 144A GRS 4. 2500 8, 285 6, 876 977, 157 2029/03/15
MATTEL INC 3. 75% 04/01/29 144A FhAEE 3. 7500 1,685 1,459 207, 413 2029/04/01
TRITON WAT 6.25% 04/01/29 144A A 6. 2500 2,425 1,839 261, 376 2029/04/01
NESCO HOLDING 5. 5% 04/15/29 144A FLAE S 5. 5000 3,975 3, 468 492, 829 2029/04/15
ARCOSA INC 0% 03/31/29 144A AR 4. 3750 3, 160 2,711 385, 308 2029/04/15
MOZART DEBT 3.875% 04/01/29 144A AR 3. 8750 9,715 8, 220 1,168, 180 2029/04/01
CLYDESDALE ACQU 6. 625% 3/29 144A A 6. 6250 2, 320 2, 244 318,918 2029/04/15
DPL INC 4.35% 04/15/29 FHAE SR 4. 3500 22,705 20, 135 2,861, 186 2029/04/15
TEMPUR SEALY 4% 04/15/29 144A FEAE S 4.0000 5, 280 4, 441 631, 097 2029/04/15
SENSATA TECHNOL 4% 04/15/29 14 A2 4. 0000 5,575 4,769 677, 757 2029/04/15
MAGIC MERG 7.875% 05/1/29 144A A 7. 8750 7,910 4,610 655, 219 2029/05/01
CROWNROCK LP / 5% 05/1/29 144A FhAE 5. 0000 1,855 1,678 238, 553 2029/05/01
UNITED AIRLIN 4.625% 04/30/29 144A FEAE S 4. 6250 3, 645 3,201 454, 955 2029/04/15
SCTH SALT 6.625% 05/01/29 144A S 6. 6250 3,900 3,238 460, 127 2029/05/01
HIGHTOWER 6. 75% 04/15/29 144A an-g3 6. 7500 2, 160 1,783 253, 433 2029/04/15
LCM INVESTMENTS 4.875% 05/01/29 144A | #h1& % 4. 8750 5, 860 4,935 701, 313 2029/05/01
NOVA CHEM CORP 4. 25% 05/15/29 144A FLAE S 4. 2500 6, 005 4,913 698, 204 2029/05/15
TKC HOLDIN 10.5% 05/15/29 144A FEAE S 10. 5000 4, 280 2, 486 353, 393 2029/05/15
ALLIED UNV 6% 06/01/29 144A LaRIES 6. 0000 2,375 1,710 242,991 2029/06/01
VICTORS MERGER 6.375% 05/15/29 144A | #:fifds 6. 3750 7,820 4,829 686, 212 2029/05/15
DCP MIDSTREAM 5. 125% 05/15/29 A 5. 1250 9,305 9,029 1,283, 115 2029/05/15
HILTON DOMESTIC 3.75% 05/01/29 a7 3. 7500 3, 440 2, 962 420, 989 2029/05/01
FRONTIER COMM 6. 75% 05/01/29 144A a3 6. 7500 5, 810 4,837 687, 428 2029/05/01
GREAT LAKE 5.25% 06/01/29 144A a3 5. 2500 3, 140 2,457 349, 173 2029/06/01
CLEAR CHANNEL 7.5% 06/01/29 144A (a3 7.5000 5, 830 4,299 610, 976 2029/06/01
SRS DISTRIBUTIO 6.125% 07/01/29 144A | #h{&% 6. 1250 2, 260 1,891 268, 844 2029/07/01
DT MIDSTREAM 4. 125% 06/15/29 144A A 4. 1250 5,735 5,013 712, 350 2029/06/15
SUNOCO LP /CORP 4. 5% 05/15/29 AR g3 4. 5000 4,765 4,104 583, 232 2029/05/15
NRG ENERGY 5.25% 06/15/29 144A a3 5. 2500 5, 385 4,931 700, 701 2029/06/15
SERVICE CO INTL 5.125% 6/1/29 FEAE S 5. 1250 3, 060 2, 860 406, 444 2029/06/01
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SYNAPTICS INC 4% 06/15/29 144A FhAEE 4. 0000 2,730 2, 252 320, 044 2029/06/15
TENET HEALTH 4. 25% 06/01/29 144A FLAE S 4. 2500 14, 290 12, 289 1,746, 323 2029/06/01
MADISON 1AQ 5.875% 6/29 144A FhAE R 5. 8750 6, 155 4,585 651, 595 2029/06/30
AHP HEALTH PAR 5.75% 7/29 144A a7 5. 7500 5, 900 4,616 656, 040 2029/07/15
ELASTIC 4. 125% 07/15/29 144A a7 4.1250 2, 790 2, 254 320, 394 2029/07/15
VICTORIA'S 4.625% 07/29 144A A 4. 6250 3, 640 2,961 420, 829 2029/07/15
CENTRAL PARENT 7.25% 06/15/29 FLAE S 7.2500 9,310 8,920 1,267,611 2029/06/15
LEVEL 3 FIN 3.75% 07/15/29 144A FEAE S 3. 7500 8, 720 6, 300 895, 258 2029/07/15
LCPR SENIOR 5. 125% 7/29 144A A 5. 1250 5, 635 4,625 657, 274 2029/07/15
ALTICE FRANCE 5. 125% 7/29 144A fanise 3 5. 1250 9,920 7,612 1,081, 779 2029/07/15
COLGATE ENERGY 5.875% 07/01/29 A 5. 8750 5, 640 5,217 741, 335 2029/07/01
SEASPAN CORPORA 5. 5% 08/01/29 144A FEAE S 5. 5000 8, 005 6, 004 853, 303 2029/08/01
PERFORMANCE FO 4. 25% 08/01/29 144A A S 4. 2500 2,925 2,539 360, 856 2029/08/01
AMWINS GROUP 4. 875% 06/30/29 144A a3 4. 8750 3,035 2, 596 368, 915 2029/06/30
VENTURE GLOBAL 3.875% 08/15/29 144 AR 3. 8750 4,765 4,133 587, 389 2029/08/15
MPT OPER PARTNERSHIP LP/CORP 4 FLAE S 4. 6250 8, 370 6,633 942, 581 2029/08/01
ASHTON WOODS US 4. 625% 08/01/2 GRS 4. 6250 2,985 2,324 330, 253 2029/08/01
ALTICE FING SA 5.75% 8/29 144A FhAEE 5. 7500 15, 990 12,931 1, 837, 624 2029/08/15
UBER TECH INC 4. 5% 08/15/29 144A A 4. 5000 27, 145 23, 698 3,367, 503 2029/08/15
WR GRACE HLG 5.625% 08/29 144A FLAE S 5. 6250 5,070 4,101 582, 877 2029/08/15
CCO HLDGS/CAP 6.375% 9/29 144A AR 6. 3750 4,755 4,458 633, 488 2029/09/01
TEGNA INC 5% 09/15/29 AR 5. 0000 13, 405 12, 596 1,789, 988 2029/09/15
PAPA JOHNS IN 3.875% 09/15/29 144A FEAE A 3. 8750 1,830 1,535 218, 235 2029/09/15
ALLEGHENY TECH 4. 875% 10/01/29 FHAE SR 4. 8750 2, 540 2,155 306, 342 2029/10/01
CAESARS ENTERTA 4.625% 10/15/29 144A | #Aiis 4. 6250 6, 000 4,956 704, 273 2029/10/15
ROLLER BEARING 4.375% 10/15/29 144A | #HfE% 4. 3750 1, 440 1, 256 178, 526 2029/10/15
HEALTHEQUITY INC 4.5% 10/01/29 144A | #:Aif 4. 5000 2,085 1,793 254, 799 2029/10/01
QORVO INC 4.375% 10/15/29 FEAE S 4. 3750 3,915 3,423 486, 425 2029/10/15
THOR INDUSTRIES 4% 10/15/29 144A FEAE S 4. 0000 6, 650 5, 270 748, 884 2029/10/15
ALLIANT HLDG 5.875% 11/01/29 144A S 5. 8750 6, 220 5, 159 733,110 2029/11/01
OPTION CARE HEA 4.375% 10/31/29 an-g3 4. 3750 2, 165 1,851 263, 037 2029/10/31
MSCI INC 4% 11/15/29 144A AR 4. 0000 13, 690 12,037 1,710, 467 2029/11/15
FRONTIER 5.875% 11/01/29 144A FLAE S 5. 8750 1,284 1,014 144, 230 2029/11/01
CHEMOURS 4. 625% 11/15/29 144A FEAE S 4. 6250 4, 800 3, 857 548, 105 2029/11/15
AVANTOR FUNDING 3.875% 11/01/29 LaRIES 3. 8750 4,710 4,009 569, 733 2029/11/01
ASBURY AUTOMO 4. 625% 11/15/29 144A A 4. 6250 3,075 2,633 374, 223 2029/11/15
PECF USS INTERM 8% 11/29 144A A 8. 0000 1,765 1,037 147, 496 2029/11/15
SRS DISTRIBUTIO 6% 12/01/29 144A a7 6. 0000 3,575 2,920 415, 021 2029/12/01
OPEN TEXT CORP 3.875% 12/01/29 144A | #hf&% 3. 8750 4, 655 3, 682 523, 280 2029/12/01
HERTZ 5% 12/01/29 144A a3 5. 0000 4,675 3, 646 518, 167 2029/12/01
SPIRIT AE 9.375% 11/30/29 144A (a3 9. 3750 12, 000 12, 480 1,773, 408 2029/11/30
TRANSALTA 7.75% 11/15/29 144A FEAE S 7. 7500 4,735 4, 830 686, 381 2029/11/15
UNTTED RENTAL 6% 12/29 144A A 6. 0000 13, 860 13, 902 1,975,512 2029/12/15
CENTENE CORP 4. 625% 12/15/29 AR g3 4. 6250 9, 050 8,371 1, 189, 554 2029/12/15
COMSTOCK 5. 875% 01/15/30 144A a3 5. 8750 3, 545 3,214 456, 780 2030/01/15
UNITT GRP/UNT 6% 01/15/30 144A FEAE S 6. 0000 14, 240 9, 869 1, 402, 389 2030/01/15
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HUB INTE 5.625% 12/01/29 144A FhAEE 5. 6250 4,185 3,703 526, 311 2029/12/01
TI-VI INC 5% 12/15/29 144A FhAE 5. 0000 3, 060 2, 669 379, 385 2029/12/15
COVERT M 4.875% 12/01/29 144A FhAE R 4. 8750 2,965 2,511 356, 821 2029/12/01
CSC HOLDINGS 5.75% 01/30 144A a7 5. 7500 8,985 6,109 868, 202 2030/01/15
JBS USA/LUX/FI 5.5% 01/30 144A a7 5. 5000 10, 595 10, 002 1,421,329 2030/01/15
71GGO BV 4.875% 01/15/2030 144 A 4. 8750 4, 150 3, 550 504, 501 2030/01/15
ZIGGO BOND CO 5.125% 02/28/30 144A FLAE S 5.1250 2, 840 2,272 322, 851 2030/02/28
FRONTIER COMM 6% 01/31/30 144A FEAE S 6. 0000 6, 275 4,983 708, 170 2030/01/15
LAMB WESTON 4. 125% 01/30 144A A 4. 1250 4,710 4,138 588, 139 2030/01/31
TENET HEALTH 4.375% 01/15/30 144A fanise 3 4. 3750 14, 020 11, 987 1,703, 366 2030/01/15
FERTITTA ENTERT 6.75% 07/15/30 144A | #hfE % 6. 7500 11, 205 9,277 1, 318, 366 2030/07/15
MIWD HOLDCO IT 5.5% 02/01/30 144A FhAE 5. 5000 1, 300 1, 046 148, 705 2030/02/01
VISTAJET MAL/XO 6.375% 02/01/30 144A | thf&% 6. 3750 9, 445 7,738 1, 099, 570 2030/02/01
ERO COPPER 6.5% 2/15/30 144A a3 6. 5000 20, 070 15, 466 2,197, 767 2030/02/15
MINERVA MERGE 6.5% 02/15/30 144A AR 6. 5000 18, 835 13, 884 1,973, 027 2030/02/15
INTELSAT JACKSN 6.5% 1/30 144A FLAE S 6. 5000 23, 650 21,575 3, 065, 833 2030/03/15
ALBERTSONS 4. 875% 2/15/30 144A GRS 4. 8750 15, 497 13, 666 1,941, 942 2030/02/15
OPEN TEXT 4. 125% 2/15/30 144A FhAEE 4. 1250 7,655 6, 200 881, 098 2030/02/15
CENTENE CORP 3.375% 2/15/30 WI A 3. 3750 4,895 4,160 591, 242 2030/02/15
HESS INFRA/FI 4.25% 02/30 144A FLAE S 4. 2500 3, 345 2,834 402, 837 2030/02/15
GRAPHIC PACK 3.75% 02/30 144A AR 3. 7500 2,510 2,120 301, 308 2030/02/01
€CO HLDGS 4.75% 03/01/30 144A AR 4. 7500 12, 395 10, 566 1,501, 533 2030/03/01
ASBURY AUTOMOTI 4.75% 03/01/30 A 4. 7500 1,662 1,415 201, 098 2030/03/01
MACYS RTL HLDG 5.875% 03/15/30 FHAE SR 5. 8750 2,010 1,763 250, 632 2030/03/15
OWENS MINOR INC 6.625% 04/30 144A FEAE S 6. 6250 8, 620 7,521 1,068, 873 2030/04/01
CLYDESDALE ACQUT 8.75% 03/30 144A A2 8. 7500 13, 965 12, 782 1,816, 385 2030/04/15
CDI ESCROW ISSU 5.75% 04/01/30 144A | #:Afif 5. 7500 9,515 8, 689 1,234, 842 2030/04/01
POST HLDGS IN 4.625% 4/30 144A FEAE S 4. 6250 1,416 1,226 174, 250 2030/04/15
CHS/CMNTY HEALT 6.125% 04/01/30 144A | #LfE% 6. 1250 12, 790 6, 187 879, 250 2030/04/01
REALOGY GR 5.25% 04/15/30 144A S 5. 2500 7,925 5,563 790, 585 2030/04/15
CHS/CMNTY HEALT 5.25% 05/15/30 144A | #h:A&E% 5. 2500 10, 895 8, 280 1,176,616 2030/05/15
MINERAL RES 8.5% 5/1/30 144A AR 8. 5000 1, 465 1,477 209, 950 2030/05/01
DAVITA INC 0% 05/31/30 144A FLAE S 4. 6250 14, 645 11, 458 1, 628, 300 2030/06/01
ROBLOX CO 3.875% 05/01/30 144A FEAE S 3. 8750 22,315 17, 801 2,529, 571 2030/05/01
US FOODS INC 4.625% 06/01/30 144A LaRIES 4. 6250 2,370 2, 067 293, 848 2030/06/01
FRONTIER COMM 8. 75% 05/15/30 144A A 8. 7500 4,885 4,956 704, 286 2030/05/15
DARLING INGRED 6% 6/15/30 144A FLAE S 6. 0000 4, 950 4,807 683, 130 2030/06/15
SIRIUS XM R 4.125% 7/1/30 144A a7 4. 1250 4,755 3,992 567, 373 2030/07/01
TENET HEALTH 6. 125% 06/15/30 144A a3 6. 1250 8, 165 7,684 1,091,919 2030/06/15
ADVANCED DRAIN 6.375% 06/15/30 144A | #h:A&5 6. 3750 8, 020 7,674 1,090, 512 2030/06/15
UNIVISION COM 7.375% 06/30/30 144A (a3 7.3750 7,630 7, 458 1,059, 827 2030/06/30
PG&E CORP 5. 25% 07/01/30 FEAE S 5. 2500 19, 645 17, 606 2,501, 819 2030/07/01
OCCIDENTL PETE 8.875% 07/15/30 A 8. 8750 14, 070 16, 049 2, 280, 695 2030/07/15
PG&E 4. 55% 07/01/30 AR g3 4. 5500 36, 411 32, 999 4,689, 211 2030/07/01
DUKE ENERGY FLD 8.125% 8/16/30 FEAE S 8. 1250 425 469 66, 783 2030/08/16
VICI PROPE 4.125% 8/15/30 144A FEAE S 4.1250 5,935 5,091 723, 487 2030/08/15
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€CO HLDGS/CAP 4. 5% 08/30 144A FhAEE 4. 5000 12, 200 10, 105 1,435, 940 2030/08/15
MATCH GROUP INC 4. 125% 08/01/2 FhAE 4. 1250 5, 750 4,743 674, 086 2030,/08/01
FMG RES AG 5.875% 4/15/30 144A FhAE R 5. 8750 9,275 8, 553 1,215, 504 2030/04/15
ENLINK MIDSTR 6.5% 9/1/30 144A a7 6. 5000 4,735 4,735 672, 843 2030/09/01
OCCIDENTAL PETE 6.625% 9/1/30 a7 6. 6250 17, 605 18, 318 2,602, 988 2030/09/01
L BRANDS INC 6.625% 10/01/30 144A A 6. 6250 10, 425 9, 669 1,373, 991 2030/10/01
1011778 BC ULC 4% 10/15/30 144A FLAE S 4. 0000 10, 310 8, 557 1,215, 992 2030/10/15
DANA INC 4. 25% 09/01/30 FEAE S 4. 2500 3,175 2, 563 364, 317 2030/09/01
CENTRAL GARDEN 4. 125% 10/15/30 A 4. 1250 3, 435 2,872 408, 184 2030/10/15
HESS MIDSTREAM 5.5% 10/30 144A fanise 3 5. 5000 1,990 1,801 256, 053 2030/10/15
BAUSCH HEALTH 14% 10/30 144A A 14. 0000 797 470 66, 819 2030/10/15
MOLTNA HEALTHCA 3.875% 11/15/30 144A | #Eff% 3. 8750 4, 985 4,248 603, 735 2030/11/15
FORD MTR CR LLC 4% 11/13/30 A S 4.0000 3, 440 2, 880 409, 292 2030/11/13
CSC HLDGS LLC 4. 125% 12/01/30 144A a3 4.1250 5,315 4,023 571, 702 2030/12/01
SPRINGLEAF CORP 4% 09/15/30 AR 4.0000 6, 100 4,556 647, 437 2030/09/15
TALLGRASS LP 6% 12/31/30 144A FLAE S 6. 0000 5, 145 4,630 657, 994 2030/12/31
CNX RESOURCES 7.375% 01/15/31 144A GRS 7.3750 3,710 3, 645 517, 965 2031/01/15
OCCIDENTAL PETRO 6. 125% 01/01/31 FhAEE 6. 1250 12, 810 12, 954 1, 840, 870 2031/01/01
SCRIPPS ESC 11 5.375% 01/15/31 144A | #hff%% 5. 3750 2, 450 1,874 266, 330 2031/01/15
MURPHY OIL USA 3.75% 02/15/31 144A FLAE S 3. 7500 2,245 1, 850 262, 950 2031/02/15
CHS/CMNTY HEALT 4.75% 02/15/31 144A AR 4. 7500 26, 430 19, 169 2,724,011 2031/02/15
CSC HLDGS LLC 3.375% 02/15/31 144A AR 3. 3750 7,020 4,951 703, 646 2031/02/15
DAVITA INC 3.75% 02/15/31 144A A 3. 7500 5,275 3, 798 539, 695 2031/02/15
COMMERCIAL META 3.875% 02/15/31 FHAE SR 3. 8750 2, 620 2,124 301, 843 2031/02/15
CLEVELAND-CLIF 4.875% 3/1/31 144A FEAE S 4. 8750 3, 385 2,922 415, 331 2031/03/01
KENNEDY-WILSON 5% 03/01/31 A2 5. 0000 5, 095 3,973 564, 611 2031/03/01
CHARLES RIVER L 4% 03/15/31 144A A 4. 0000 4,710 4,084 580, 395 2031/03/15
FMG RES AUG LTD 4.375% 04/01/31 144A | #hfE&% 4. 3750 3,615 3,005 427, 134 2031/04/01
ORGANON FINAN 5.125% 04/30/31 144A FEAE S 5. 1250 6, 600 5, 688 808, 388 2031/04/30
SCOTTS MIRACLE 4% 04/01/31 S 4. 0000 3, 370 2, 586 367, 538 2031/04/01
OCCIDENTAL PETE 7.5% 05/01/31 an-g3 7. 5000 22, 290 23, 906 3,397, 046 2031/05/01
EQT CORP 3.625% 05/15/31 144A AR 3. 6250 3,875 3,335 473, 994 2031/05/15
BLOCK INC 3.5% 06/01/31 FLAE S 3. 5000 5, 755 4,668 663, 363 2031/06/01
DT MIDSTREAM 4.375% 06/15/31 144A FEAE S 4. 3750 5,735 4,906 697, 167 2031/06/15
CQP HOLDCO 5. 5% 06/15/31 144A LaRIES 5. 5000 16, 265 14, 577 2,071, 463 2031/06/15
FORD MTR CR LLC 3.625% 6/17/31 A 3. 6250 5, 490 4,377 622, 098 2031/06/17
MC BRAZIL DWNST 7.25% 06/31 144A FLAE S 7.2500 16, 050 13, 368 1,899, 713 2031/06/30
VENTURE GLOBAL 4. 125% 08/15/31 144A a7 4. 1250 4,765 4,127 586, 523 2031/08/15
CROCS INC 4.125% 08/15/31 144A a3 4.1250 8, 120 6,475 920, 196 2031/08/15
ALLEGHENY TECH 5.125% 10/01/31 a3 5. 1250 1, 780 1,485 211, 064 2031/10/01
COINBASE GLOBAL 3.625% 10/01/31 (a3 3. 6250 12,770 6, 547 930, 426 2031/10/01
ALLY 8% GLOBAL FEAE S 8. 0000 34, 804 37,103 5,272, 357 2031/11/01
ALLY FINANCTAL 8% 11/01/31 A 8. 0000 18, 070 19, 143 2,720, 296 2031/11/01
TENET HEALTH 6.875% 11/15/31 AR g3 6. 8750 725 631 89, 758 2031/11/15
CSC HLDGS LLC 4.5% 11/15/31 144A FEAE S 4. 5000 4,930 3,722 528, 896 2031/11/15
CSC HLDGS LLC 5% 11/15/31 144A FEAE S 5. 0000 5, 185 3, 280 466, 202 2031/11/15
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SOUTHWESTERN EN 4. 75% 02/01/32 FhAEE 4. 7500 4,720 4,070 578, 361 2032/02/01
HILTON DOMEST 3.625% 02/15/32 144A FLAE S 3. 6250 3, 430 2,761 392, 476 2032/02/15
YUM BRANDS INC 4.625% 01/31/32 FhAE R 4. 6250 5, 800 5, 096 724, 248 2032/01/31
VZ SECURED FINA 5% 01/15/32 14 a7 5. 0000 15, 310 12, 669 1, 800, 268 2032/01/15
NRG ENERGY INC 3.875% 02/15/32 144A | #h:A&% 3. 8750 2,945 2,361 335, 503 2032/02/15
ASBURY AUTOMO 5% 02/15/32 144A A 5. 0000 3,075 2, 560 363, 802 2032/02/15
FORD MOTOR 3. 25% 02/12/32 FLAE S 3. 2500 9, 450 7,366 1, 046, 801 2032/02/12
BUILDERS F 4.25% 02/01/32 144A FEAE S 4. 2500 12, 090 9, 867 1,402, 188 2032/02/01
BELLRING BRANDS 7% 3/30 144A A 7.0000 1, 860 1,778 252, 742 2030/03/15
SPRINT CAP CORP 8.75% 3/15/32 fanise 3 8. 7500 44, 955 53, 046 7,537, 964 2032/03/15
MACYS RTL HLDG 6.125% 03/15/32 A 6. 1250 2,345 1,976 280, 898 2032/03/15
CCO HLDGS/CAP 4.5% 05/01/32 FhAE 4. 5000 4,545 3, 650 518, 793 2032/05/01
MOLINA HEALTHCA 3.875% 05/15/32 144A | #:f&5% 3. 8750 6, 725 5,615 797, 944 2032/05/15
FORD MOTOR 6. 1% 08/19/32 a3 6. 1000 9,770 9,328 1, 325, 551 2032/08/19
CCO HLDGS/CAP 4.5% 04/33 144A AR 4. 5000 9, 955 7,762 1, 103, 052 2033/06/01
CCO HLDGS/ 4.25% 01/15/34 144A FLAE S 4. 2500 8, 000 6,012 854, 396 2034/01/15
CF INDUSTRI INC 5.15% 03/15/34 GRS 5. 1500 5,115 4,823 685, 476 2034/03/15
OCCIDENTAL PETE 6. 45% 09/15/36 FhAEE 6. 4500 4,200 4,193 595, 859 2036/09/15
ALCOA INC GLB 5.95 2/1/37 A 5. 9500 3,730 3,518 499, 943 2037/02/01
OCCIDENTAL PETRO 4.3% 08/15/39 a7 4. 3000 2, 145 1,738 246, 980 2039/08/15
OCCIDENTAL PETE 6. 2% 03/15/40 AR 6. 2000 2,405 2,326 330, 650 2040/03/15
PACIFIC GAS &ELE 3.75% 8/15/42 AR 3. 7500 855 567 80, 643 2042/08/15
DCP MIDSTR 5.85% 5/21/43 144A A 5. 8500 5,575 5,461 776, 093 2043/05/21
CF INDUS INC 5.375% 03/15/44 FHAE SR 5. 3750 5, 780 5,186 736, 978 2044/03/15
OCCIDENTAL PETE 4.5% 07/15/44 FEAE S 4. 5000 1,985 1, 602 227,770 2044/07/15
OCCIDENTAL PETE 6. 6% 03/15/46 A2 6. 6000 5, 365 5,378 764, 272 2046/03/15
OCCIDENTAL PETROLEUM 4. 4% 4/46 A 4. 4000 4,275 3, 398 482, 944 2046/04/15
KRAFT HEINZ CO 4.375% 6/1/46 FEAE S 4. 3750 1, 500 1,245 177,025 2046,/06/01
PACIFIC GAS & ELEC 3.95% 12/47 FhAE 3. 9500 5, 170 3, 549 504, 334 2047/12/01
KRAFT HEINZ FD 4.875% 10/01/49 S 4. 8750 7,485 6, 630 942,174 2049/10/01
ALLTANT HLDG PREF A 9.75% PERP an-g3 9. 7500 3, 000 2,482 352, 763 2049/12/31
JPMORGAN CHASE 5. 15% PERP AR 5. 1500 35, 000 34, 346 4, 880, 595 2049/12/31
CITIGROUP 5. 35% PERP FLAE S 5. 3500 25,370 24,727 3,513,832 2049/12/31
BANK OF AMERICA 6. 1% VAR PERP FEAE S 6. 1000 12, 630 12, 309 1,749, 137 2049/12/31
KRAFT HEINZ FD 5.5% 06/01/50 LaRIES 5. 5000 1,990 1,936 275, 169 2050/06/01
PG&E 4. 95% 07/01/50 A 4. 9500 40, 141 31, 493 4,475, 271 2050/07/01
CITIGROUP INC 5%/VAR PERP A 5. 0000 5,310 4,797 681, 782 2049/12/31
BK OF AMERCA CORP 4. 3%/VAR PRP a7 4. 3000 6, 295 5,416 769, 734 2049/12/31
CA MAGNUM HLD 5.375% 10/31/26 144A a3 5. 3750 1, 565 1, 369 194, 588 2026/10/31
OPEN TEXT HOLDI 4.125% 12/01/31 144A | thf&% 4.1250 4, 655 3,613 513,510 2031/12/01
STATION CAS LLC 4.625% 12/01/31 144A | #hf& % 4. 6250 7, 800 6, 385 907, 319 2031/12/01
/I &t = 4,012, 813 3, 459, 039 491, 529, 560 =
o #t = = = 491, 529, 560 —
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SANCHEZ TERM 1LN DIP 05/11/20 C1 el 0. 00000 1,814 0 0 2049/12/31
SANCHEZ TERM 1LN DIP 05/11/20 C2 AR 0. 00000 1,638 0 0 2049/12/31
SANCHEZ DIP ROLL UP TL 5/11/20 Cl S phfitHe 0. 00000 1,489 0 0 2049/12/31
UST TERM B INCR 05/16/24 el 6.42414 2, 422 2,415 343, 269 2024/05/16
CITGO TERM LOAN B 1LN 03/28/24 Cl SR 10. 00386 12, 544 12, 541 1,782,150 2024/03/28
INTERNET TM 1LN 09/15/2024 C1 S pAifHe 7.50386 1,049 1,023 145, 399 2024/09/15
SOFTBANK SVF II TERM 1LN 12/24 Cl1 el 5. 00000 22,933 22,933 3, 258, 888 2024/12/31
KINDERCARE TERM 2LN 08/22/2025 C1 SR 12. 00386 13, 635 13, 094 1, 860, 729 2025/08/22
ALLTANT INSURAN TRM B EXT 5/25 Cl S pAifthe 7. 00386 355 348 49, 473 2025/05/10
AKZONOBEL TERM B 10/01/25 C1 SR 7.16471 644 630 89, 664 2025/10/01
ALLIANT TERM B-2 1LN 05/10/25 C1 SR 7.00386 5,422 5,304 753, 732 2025/05/10
MISYS LIMITED TERM 2LN 06/25 C1 S pAifre 10. 62071 3,431 2,624 372,972 2025/06/13
CONSOLIDATE TM INCR B 1LN 5/25 Cl1 SR 7.35814 12, 664 12, 031 1, 709, 669 2025/05/07
ANASTASIA BEV TERM B 08/25 C1 S PRAEHE 7.42414 7,712 5,701 810, 146 2025/08/10
AKZONOBEL TERM B 10/01/25 2 S pRAirE 7.16471 2, 481 2, 430 345, 424 2025/10/01
NUMERICABLE TERM B-12 01/01/26 Cl1 ek 7. 76664 15, 472 14, 276 2,028, 698 2026/01/31
ULTIMATE SOFTWAR TERM 1LN 5/26 Cl S PR 7.50386 1,901 1,853 263, 368 2026/05/04
TRAVELPORT TERM 1LN 05/29/2026 C1 S ERAifHE 10. 42414 3, 395 2,284 324, 646 2026/05/29
THE GOLUB CORPOR TM 2LN 05/26 C1 ek 18. 06000 10, 302 10, 302 1, 464, 050 2026/05/08
UKG TERM 1LN 5/3/26 C1 SR 6. 99829 8,361 8, 067 1,146, 435 2026/05/03
SINCLAIR BROAD TM 1LN 05/26 C1 S ERAHE 11. 89387 936 885 125, 892 2026/05/25
ANGUS CHEMICAL T™M B 1LN 11/27 R 7.57643 2, 000 1,931 274, 488 2027/11/24
FRST EAGLE TERM B 1LN 2/1/27 C1 S PAEHE 6. 17414 2,461 2,398 340, 851 2027/02/01
AECOM TERM B 1LN 01/23/27 C1 S ERAfHE 7.67414 515 507 72, 147 2027/01/23
VEEAM SOFTWARE TERM B 1LN 2/27 C1 R 6. 75386 1,082 1, 060 150, 711 2027/02/19
ACRISURE TERM B 1LN 02/15/27 C1 S PAfHE 8. 00386 456 436 61, 956 2027/02/15
UKG TERM 2LN 05/03/2027 C1 B ERAHE 8. 99829 15,315 14, 057 1,997, 633 2027/05/03
ANGUS CHEMICAL TM 1LN 11/04/27 C1 Pk 8. 54387 580 545 77, 472 2027/11/04
AECOM TERM B 1LN 01/23/27 €2 S PRAtHE 7.67414 259 255 36, 322 2027/01/23
AECOM TERM B 1LN 01/23/27 C3 SR 8. 16986 86 84 12,053 2027/01/23
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AECOM TERM B 1LN 01/23/27 C4 Eatadiigia 8. 16986 170 168 23,941  2027/01/23
EPICOR SOFTWARE TL 2LN 07/28 Cl G 11.50386 4,075 4,022 571,576 |  2028/07/30
CSC SERVICEWORKS TM B 1LN 2/28 C1 GEfE 7.14414 3,384 3,040 432,043 | 2028/03/01
PAREXEL TERM B 1LN 08/11/28 C1 A 7.00386 2,412 2,324 330,296 | 2028/08/11
ALTERRA MOUNT TM B-1 1LN 07/28 C1 Eatadiigia 7.25386 277 273 38,844 | 2028/07/21
EXAMWORKS TERM B 1LN 11/01/28 C1 G 6. 75386 597 579 82,303 |  2028/11/01
ECHO GLOBAL LOGIS TM 2LN 10/28 C1 EEfE 10. 75386 1,134 1,129 160,450 | 2028/10/25
GREAT OUTDOOR TM B1 1LN 3/5/28 C1 DLl 7.50386 6,185 5,902 838,793 | 2028/03/05
ASURION TM B10 1LN 8/17/28 C1 Eatadiigia 7.13409 9, 480 8, 427 1,197,484 |  2028/08/17
ECHO GLOBAL LOGIS TM 2LN 10/28 C2 G 11.41471 780 776 110,309 | 2028/10/25
USI INC TERM 1LN 11/16/29 EEfE 0. 00000 560 550 78,183 |  2029/11/16
ASCEND LEARNING TM 2LN 11/29 C1 A 9.50386 650 551 78,394 | 2029/11/18
AUTHENTIC BR TM B 2LN 12/20/29 C1 Eatadiigia 9. 82872 370 340 48,370 | 2029/12/20
ATHENAHEALTH TM B 1LN 02/15/29 C1 G 7.41060 6,021 5,457 775,465 | 2029/02/15
SCIENTIFIC GAME TM B ILN 02/29 C1 BEfE 7.09736 1,005 964 137,009 | 2029/02/04
HUNTER DOUGLAS TERM B 1LN 2/29 C1 DLl 6. 33990 2,498 2,162 307,345 | 2029/02/25
DEL MONTE FOODS TM B 1LN 05/29 C1 Eatadiigia 7.82647 4,135 3,995 567,752 |  2029/05/16
BAYER ENVIR SCI TERM 1LN 10/29 CI G 7.96829 6,265 5,727 813,917 | 2029/10/04
HUB INTERNAT TM B 1LN 11/10/29 C1 BEfE 8. 22019 345 339 48,246 | 2029/11/10
HUNTER DOUGLAS TERM B ILN 2/29 C2 B 6. 33990 917 794 112,853 | 2029/02/25
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\: Barclays 2.064% VRN 20/05/2027 GB AUD 4,938,071 3,144,864 0.15
Goldman Sachs Group 6.25% 01/02/2041 Us UsD 2,620,976 3,072,732 0.15
=R F Berkshire Hathaway Finance Corp 2.00% 18/03/2034 US EUR 3,066,922 3,032,097 0.4
- /) Deutsche Bank 4.00% VRN 24/06/2032 EMTN DE EUR 2,658,961 2,681,517  0.13
Equinor 3.125% 06/04/2030 NO usb 9,401,327 8,933,419 042 HSBC Holdings 4.762% VRN 29/03/2033 GB usD 2,713,660 2,565,262 0.12
Energy Transfer 6.25% 15/04/2049 us usD 7,862,928 8,027,593 038  Barclays 3.330% VRN 24/11/2042 GB usD 3,092,752 2,394,738 0.11
DCP Midstream Operating 5.125% 15/05/2029 us usb 7,084,232 6,977,013 033 Banco Santander 4.175% VRN 24/03/2028 ES usD 2,431,050 2,362,709 0.1
Equinor 3.70% 06/04/2050 NO usb 5,697,774 5150993 024 Aon 3.90% 28/02/2052 us usD 2,674,155 2,313,672 0.1
Energy Transfer 6.00% 15/06/2048 us usb 4,672,175 4,608,092 022 Barclays 3.382% VRN 20/05/2032 GB AUD 3,798,516 2,204,550  0.10
Targa Resources 4.95% 15/04/2052 us usb 3,798,516 3,483,349 017 pAerCap Ireland Capital DAC 3.85% 29/10/2041 IE usD 2,563,998 1,999,195  0.09
Valero Energy 2.80% 01/12/2031 us usb 3,798,516 3,287,248 016 pon 2.60% 02/12/2031 us usD 1,823,288 1,578,009  0.07
Valero Energy 4.00% 01/06/2052 us usD 2,181,868 1,823,401 0.09 HSBC Holdings 1.488% FRN 18/05/2024 GB usD 1,519,406 1,521,892 0.07
Targa Resources 4.20% 01/02/2033 us usD 1,803,535 1705818 0.08  Allianz 3.875% (Perpetual) DE UsD 11671347 1382431 007
Enterprise Products Operating 4.90% 15/05/2046  US UsD 1,025,599 990,848 0.05 164,367,256 7.80
44,987,574  2.13 "
o RENE
N Alexandria 3.55% 15/03/2052 us usD 8,850,542 7,241,983
NextEra Energy Capital 2.25% 01/06/2030 us usb 5,191,052 4,442,848 021 Crown Castle International 5.20% 15/02/2049 us usD 3,179,358 3,195,520
NextEra Energy 2.44% 15/01/2032 Us uUsD 4,729,152 4,016,857 019 10.437 508
NextEra Energy 1.875% 15/01/2027 Us usD 3,526,542 3,230,750  0.15 thadel
Terna 2.375% VRN (Perpetual) T EUR 3,131,497 3,034,529 0.14
TXU Europe Funding 7.00% 30/11/2005 (Defaulted)* GB EUR 854,666 9 0.00 E‘Hﬁ
14724995 070  US Treasury 1.875% 15/02/2032 us USD 358,112,699  326,945703 1551
US Treasury 1.125% 31/10/2026 us usD 206,259,422 190,403,229  9.03
$$¢ US Treasury 1.875% 15/11/2051 us usb 241,319,725 189,775,340 9.00
x US Treasury Bond 0.25% 15/06/2024 Us usD 192,318,868 182,402,427  8.66
Ashland 6.875% 15/05/2043 us UsD 8,828,511 9,857,785 0.47  ys Treasury Note/Bond 2.375% 31/03/2029 us usD 104,747,879 100,983,502  4.79
Arcelormittal 7.00% 15/10/2039 L usb 5,663,587 6234418 0.30 s Treasury 1.50% 31/01/2027 us usD 86,978,421 81,416,559  3.86
Ball 2.875% 15/08/2030 us usD 1,386,458 1165887 0.06  ys Treasury 0.75% 15/11/2024 us usD 60,312,838 57,207,670  2.71
17,258,088 082  US Treasury 2.875% 31/10/2023** Us usD 46535392 46,764,434 222
US Treasury 0.50% 31/03/2025 us usD 45,992,432 42,943,637 204
ﬁj_(ﬁj‘ (j__ [=973 Mexico 5.75% 05/03/2026 MX MXN 278,716,116 12,245,263  0.58
Canadian Government Bond 2.25% 01/06/2025 CA  CAD 13978539 10,799,370 051
2:: ig:i ;f;gz g?;?%gég 32 g:g :é;gzgz g'gfﬂg? gfg New Zealand Government Bond 0.50% 15/05/2024  NZ NZD 16,113,305 9864583  0.47
Uni N - o 0z . Australia 1.75% 21/06/2051 AU AUD 16,307,789 7,948,005 038
nited Rentals North America 4.875% 15/01/2028 us usD 2,482,710 2,423,398 0.11 US Treasury 1.125% 15/08/2040 Us USD 9,648,231 6931274 033
Union Pacific 3.50% 14/02/2053 Us UsD 2,408,259 2056368 010 1veasux 1 25% 517072081 P Voot 204 T825re 02
14,890,909  0.71 K Treasury 0.625% 22/10/2050 GB GBP 5,386,296 4,747,003 0.23
Germany 1.08% 15/08/2052 DE EUR 5,644,595 4,289,420 0.20
e Mexico 7.75% 29/05/2031 MX MXN 74,260,989 3,350,454  0.16
HP 4.20% 15/04/2032 us usD 6,993,068 6,424,574 030 Germany 0.94% 15/02/2032 DE EUR 3,167,962 3,046,428  0.14
Oracle 3.65% 25/03/2041 Us  usD 3,380,679 2616270 0.12  Mexico 7.50% 03/06/2027 MX  MXN 48,393,095 2,230,768 0.1
9.040.844 043  Australia 3.00% 21/03/2047 AU AUD 2,677,954 1,750,258 0.08
Australia 1.50% 21/06/2031 AU AUD 2,715,939 1,680,894  0.08
. Australia 1.25% 21/05/2032 AU AUD 1,956,236 1,164,042 0.06
B - P —E R US Treasury zvsu%/w/uz/mn us usD 1,040,793 1,019,978
Lennar 5.875% 15/11/2024 us usD 13,069,174 13,577,891  0.64 1294,692.620 6143
Yum Brands 5.375% 01/04/2032 us usD 8,736,587 8,449,983  0.40
General Motors 6.80% 01/10/2027 us usD 6,792,506 7,344,413 035 Fomy KT
Toll Brothers Finance 3.80% 01/11/2029 Us usD 7,182,994 6,532,124 031 —7vx RRT 5
Volkswagen 4.375% VRN (Perpetual) NL EUR 6,609,418 6419514 030  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 590 10,728,893 051
Lowes Cos 4.25% 01/04/2052 us usD 4,273,331 3,849,191 0.18 10,728,893  0.51
General Motors 6.125% 01/10/2025 us usD 3,038,813 3,212,729 0.15
VWIF 3.748% VRN (Perpetual) NL EUR 3,114,783 3008885 015 3 L, hetgy . PR
Time Warner Cable 5.75% 02/06/2031 us GBP 2,051,199 2,829,361  0.13
Marriott Vacations World. -2.00% 15/01/2026 us usD 2,507,021 2,700561 0.13 2?:%";33%;1;%3%5230 Reg § Eg E“B'; gég:g; i’?}é’égg ggg
Dick's Sporting Goods 3.150% 15/01/2032 us usD 2,574,073 1992441 009 L S % 20/11/2051 & FUR Vaer 01 V32605 oo
Dick's Sporting Goods 4.10% 15/01/2052 us usD 1,652,354 1216710006 H A e 15/04/2040 Us Usb 095590 46765 004
McDonald's 4.875% 09/12/2045 MTN us usD 1,025,599 1,039,144  0.05 T.Mobile USA 450% 15/04/2050 Us USD |’025’599 939’335 0.04
Toll Brothers Finance 4.375% 15/04/2023 Us UsD 949,629 955,780 0.05 g G 2 -
63,188,725 3.00 16,446,054 0.78
AT T - -
AB InBEV Worldwide 5.80% 23/01/2059 us UsD 4,547,583 SO16055 024 e
5016055 0.24 Targa Resources Partners Finance 5.50% 01/03/2030 US usb 3,798,516 3,767,729
ConocoPhillips 2.40% 07/03/2025 us UsD 2,438,647 2,376,968
ANIVRYT ° 1o 6,144,697
AbbVie 4.875% 14/11/2048 us usD 7,771,764 7,810,340 037
AbbVie 4.25% 14/11/2028 uUs usD 5,241,952 ST 025 ey
Centene 3.00% 15/10/2030 us UsD 5,610,408 4,889,555 023 O =
Bayer 4.50% VRN 25/03/2082 DE EUR 3,950,457 4109.244 019  TXU Eastern Funding 6.45% 15/05/2005 (Defaulted) GB  USD 664,740 7
Bayer 5.375% VRN 25/03/2082 DE EUR 3,798,516 4,006,505 0.19 7
AbbVie 4.70% 14/05/2045 us usD 3,114,783 3,031,296 0.14
Aetna 4.75% 15/03/2044 us usD 2,279,110 2234070 011 gegp
gsg":{:ﬁ:%:;;:/g;% " 32 323 f':g'igz f'g;;'g;‘;’ g ;g Cvown Americas 5.25% 01/04/2030 144A us usD 8,069,568 8,010,297 0.38
A A2 Icoa Hidg BV 4.125% 31/03/2029 144A NL usD 5,260,945 4,961,913 0.24
34,780,333 1.65 AI 6.125% 15/05/2028 144A NL usD 4,520,234 4,603,858  0.22
. Lou\s\ana Pacific 3.625% 15/03/2029 144A us usD 4,223,950 3,638,447 0.7
A 21214515 1.01
KIW 2.125% 15/06/2022 DE usD 27,862,115 27895882 132
Nationwide Building 1.491% FRN 16/02/2028 144A GB usD 10,901,741 10,737,357 051 ﬁz;ﬁ;t_ .'}-__ [=5~3
;"S'SCMZ"Q‘;:%ﬁﬁﬁ%ﬁ/ﬁ"ﬂg@ g% ﬂgg lég;gg; 122%%2 gié Daimler Trucks 1.282% FRN 05/04/2024 144A us usD 6,352,638 6,361,850  0.30
BNP Paribos 0.875% VRN 11/07/2030 EMTN R EUR 8888528 8228473 039  Avolon Holdings Funding 4.25% 15/04/2026 144A  KY UsD 3,798,516 3,647,416 0.17
A g ot v : Daimler Trucks Finance 2.375% 14/12/2028 144A  US usD 3,798,516 3,363,887 0.16
\erCap Ireland Capital DAC 2.45% 29/10/2026 IE usD 8,945,505 7.983400 038 ONC Le s 100% 01122028 Us Ush 049 29 $19208 003
Toyota 3.05% 22/03/2027 us usb 7,362,284 7,160,608  0.34 Y 9 B . 2 .
Standard Chartered 3.971%/ VRN 30/03/2026 144A  GB usD 7,154,885 7,011,989 033 13,992,361 0.66
Credit Suisse Group 2.125% VRN 13/10/2026 CH  EWR 6,650,442 6,819,012 032
Ing Groep 3.869% VRN 28/03/2026 NL usD 5,834,521 5,772,667 027  [HERILMT
Credit Suisse Group AG 2.875% VRN 02/04/2032 CH EUR 5,142,431 5079374 024 Cellnex Finance Co 2.00% 15/02/2033 EMTN ES EUR 6,837,329 5,675,609 027
Citigroup 5.875% 30/01/2042 us usD 3,760,531 4215821 020 Broadcom 4.15% 15/04/2032 144A us usD 5,318,682 4,941,748 023
Nationwide Building Society 1.50% VRN 08/03/2026 GB EUR 3,798,516 3,946,999 0.19 Cellnex Finance Co 1.25% 15/01/2029 EMTN ES EUR 4,862,101 4,282,365 020
AerCap Ireland Capital DAC 3.30% 30/01/2032 IE usD 4,558,219 3,797,004 018  Apple 3.35% 09/02/2027 Us UsD 4,265,734 4255715 0.20
ING Groep 0.125% VRN 29/11/2025 NL EUR 3,494,635 3524891 017 Envestnet 0.75% 15/08/2025 us usD 3,589,598 3,574,951  0.17
Barclays 1.007% VRN 10/12/2024 GB usb 3,418,664 3,262,956 0.15 NXP 2.65% 15/02/2032 144A suU usD 3,798,516 3,179,966  0.15
Bank of America 2.824% VRN 27/04/2033 EMTN us EUR 3,019,820 3,170,177  0.15 Broadcom Inc 4.926% 15/05/2037 Reg S us usb 2,182,627 2,081,081 0.10
Ing Groep 4.017% VRN 28/03/2028 NL usb 3,245,452 3156882 015 Broadcom 3.50% 15/02/2041 144A us usD 2,522,215 1,966,463 0.09
MSTDW 0.406% VRN 29/10/2027 us EUR 3,247,731 3,148,950  0.15
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Envestnet 1.75% 01/06/2023 us  usD 1,367,466 1696370 0.08
Broadcom 3.187% 15/11/2036 144A us usD 1,937,243 1,531,277  0.07
Broadcom 4.15% 15/11/2030 us  UsD 1,611,331 1528204 007 _gnow s
Broadcom 3.187% 15/11/2036 Reg S us  UsD 1,439,638 1,137,949 0.05 ABIHER - X
5849698 170 Virgin Media Sccured Fin. 4.125% 15/08/2030 Reg S GB  GBP 8,394,720 9,178,057  0.44
9,178,037 0.44
—ARHEA - - R o
Charter Communications 6.834% 23/10/2055 us usb 10,587,224 11,281,631 0.54 'HT‘
Take-Two Interactive Software 3.30% 28/03/2024 us usb 5,697,774 5673032 027  Ginnie Mae 2.50% 01/05/2052 (Perpetual) us usb 11,395,548 10,589,847 050
TokeTwo Interactive Software 3.55% 14/04/2025 ~ US ~ USD 5,317,922 5272250 025 10,589,847 050
Prosus 3.061% 13/07/2031 Reg S NL  USD 5,279,957 469,845 0.20
Take-Two Interactive Software 3.70% 14/04/2027 us usD 3,912,472 3,829,570 0.18
Magallanes 3.638% 15/03/2025 144A us  UsD 3798516 3746588 0.18  ZOffl 2 (©.00)
Expedia Group 3.80% 15/02/2028 us  UsD 3798516 3626059 0.17
Prosus 3.68% 21/01/2030 Reg S NL usb 4,102,397 3,465,715  0.16
Magallanes 5.05% 15/03/2042 144A us  UsD 3798516 3463229 016  HEEREAE (HUSHEF USD 2,252,681,499) 99.47
Magallanes 53915 15/05/2062 144 us  UsD 3,882,083 3,462,406 0.16
Prosus 1.985% 13/07/2033 Reg NL EUR 4,026,427 3,232,586 0.15
Hilion Domestic Operating 3 i 01/05/2029 1444 US  USD 3,513,627 5,184,629  0.15
Ziggo 4.875% 15/01/2030 144A NL usD 3,138,334 2,799,802 0.13
Magallanes 4.054% 15/03/2029 144A us  UsD 2,795,429 2,684,476 0.13 SRS RIS (% Net
Marriott International 4.625% 15/06/2030 us  UsD 2,488,028 2,458,844  0.12 ) 4 Ck i Assels
Lennar 5.25% 01/06/2026 us usb 1,405,451 1,452,789  0.07 e
Lowe's 5.125% 15/04/2050 us  UsD 1,025,599 1,057,345  0.05 piikie )
Magallanes 3.755% 15/03/2027 144A us  UsD 853,906 825,393 0.04
65,686,189 3.12
AIVAETT Bought protection on Colombia Gib 10.575% 20/06/2027 usD 9,544,350 564980  0.03
Teva Pharmaceutical Il 4.375% 09/05/2030 NLEUR 11063558 10,332,101 049 ~ Bought protection on Brazil 4.25% 20/06/2027 usb 548,856 313,295 001
GSK Consumer Healthcare 3.125% 24/03/2025 144A GB  USD 5,811,730 5714458 027  Bought protection on Viacomcbs 4.75% 20/06/2026 usb 7,597,052 54728 - 0.00
Contene 4.625% 15/12/2029 Us  UsD 3551613 3440358 016  Bought protection on Conocophillips 5.9% 20/06/2022 usD 2,734,932 (3,461) (0.00)
L 4.75% 2704/2052 144A GB  UsD 2017772 1988030 (009  Bought protection on Avnet 4.875% 20/0¢/2026 usD 6,609,418 (11,867) (0.00)
HCA 3.625% 15/03/2032 144A Us UsD 1675146 15502550 007  Bought protection on Lincoln National 3.35% 20/12/2025 usb 4,862,101 (37,846) (0.00)
Cigna 480% 18/07/2046 Us  Usb 1025599 1014825 005  Bought protection on Dow Chemical 7.375% 20/06/2026 UsD 7,597,052 (56,014) (0.00)
HCA 3.125% 15/03/2027 144A Us  Usb 603964 569966 003  Bought protection on Wells Fargo 3.069% 20/12/2025 usD 5,925,685 (57,429) (0.00)
HCA 4375% 15/03/2042 144A us  usp 491,528 428347 007  Bought protection on AIG International 6.25% 20/12/2025  USD 4,862,101 (69,892) (0.00)
GSK Consumer Healthcare 4.00% 24/03/2052 144A U USD 430752 388251 007  Bought protection on iTraxx Xover $37 20/06/2027 EUR 19,562,358 (633,085) (0.03)
5578986 120  Boudht protection on General Motors 4.875% 20/06/2026  USD 7,697,052 (919,660) (0.04)
— = (856,251) (0.04)
Bank Of America 1.197% VRN 24/10/2026 MIN us  usD 11,129,652 10,049,191 048 A USD  ATHL (il % Net
UBS Group 1.008% VRN 30/07/2024 144A CH usD 10,261,311 9,965,332 0.47 Y 2 Cf s Assets
Societe Generale 2.226% VRN 21/01/2026 144A  FR  USD 10316770 9,673,115 046 .
Willis North America 3.875% 15/09/2049 us  UsD 9,690,014 8,090,636 038 )
JPMorgan Chase 1.402% FRN 24/02/2028 us usb 7,559,047 7,476,927 035
UBS Group 1.364% VRN 30/01/2027 144A CH  USD 7,976,884 7,165575 034
Willis North America 4.50% 15/09/2028 us  UsD 7,004,464 7,017,505 033
IPMorgan Chase 4.08% VRN 26/04/2026 us usb 6,039,641 8036941 029 g gt USD Sold EUR at 1.146548 18/05/2022 103,984,838 9,083,509 0.43
Danske Bank 4.298% VRN 01/04/2028 144A DK usb 5,925,685 5,759,481 0.27 Bought USD Sold JPY at 0.008648 18/05/2022 36,316,974 4437978 021
Bank of Ireland Group 2.029% VRN 30/09/2027 144A IE usD 6,457,477 5704723 027 poudh 00 S0 GBp ot 1356058 18/05/2022 229217 1815 441 “
g o at 1. /0520 ,921,700 813, 0.0
Danske Bank 3.773% VRN 28/03/2025 144A DK USD 5,583,819 5525397 026 o Sl o Soid EUR at 1080358 18/05/2022 5996417 05584 0.05
Deutsche Bank 1.42% FRN 16/11/2027 DE usbD 5,507,848 5325605 0.25 Bought USD Sold EUR at 1.105658 18/05/2022 15’775’231 7[’5'2%‘ 0.04
Societe Generale 2.797% VRN 19/01/2028 144A  FR  USD 5,880,105 5317907 025 pato (1o Soid AUD at 0735969 18/05/2022 19125970 et
Swedbank 3.356% 04/04/2025 144A SE usb 5,175,098 5138905 0.24  poqht USD Sold EUR at 1.103547 18/05/2022 14,429,499 672,027 003
Deutsche Bank 2.311% VRN 16/11/2027 DE usb 5,750,194 5,102,290 0.24 Bought USD Sold EUR at 1.146311 18/05/2022 4’827’991 420’659 0.02
Societe Generale 3.337% VRN 21/01/2033 144 FR  USD 5,944,678 5036971 024 oSl oD S0id EUR at 1106558 18/05/2022 82 168 379719 007
IPMorgan Chase 4.586% VRN 26/04/2033 us  UsD 4799805 4833088 025 pou ki (en SOl FUR at 1102285 18/05/2022 Krent éEs49 002
Cooperatieve Rabobank UA 4.875% VRN (Perpetual) NL  EUR 4710160 4666698 022 pordn s L 37001 16 “oog. g
g o a /05/2022 6,528,528 304438 001
MSCI 5.625% 01/09/2030 144A us  usb 5,127,997 4533405 0.2 gt USD Sold EUR at 1.111220 18/05/2022 5,190,871 279528 0.01
AIB Group 2.25% VRN 04/04/2028 EMTN IE EUR 4,179,127 4,296,757  0.20 Bought USD Sold NZD at 0.669382 18, 021, Y
o o a /05/2022 7,021,253 236,005 0.01
MSCI 3.875% 15/02/2031 144A us  UsD 4,729,152 4275509 020 g9 18D SO CAD at 0788909 16,
g o ato. /05/2022 11,337,575 115346 0.01
Bank of Ireland Group 1.375% VRN 11/08/2051 EMTN IE EUR 4312075 4104332 019 300 cip SO0 USD ot 0.915580 18/05/2022 5842278 202010 (©01)
Morgan Stanley 2.584% FRN 24/10/2023 MTN us usb 3,798,516 3,812,524 0.18 Bought EUR Sold USD at 0.907805 18/05/2022 6’303’2'\0 (269’674) (0.01)
Wells Fargo 3.526% VRN 24/03/2028 MTN us  UsD 3893479 3745752 018 pordht USD Soid MXN ot 0.048099 18 e ’
: g o a }/05/2022 16,679,841 (299,508) (0.01)
Bank of America 2.651% VRN 11/03/2032 us  UsD 4,261,935 3656128 017 o £l Soid USD ot 0.903085 18/05/2022 Cere 172 (518759 (002)
AIB Group 4.263% VRN 10/04/2025 144A IE usD 3,589,598 3,559,369 0.17 Bought EUR Sold USD at 0.885787 18/05/2022 7'477'070 (493’426) (0.02)
AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 3,424,742 5456479 016 goudhi Elip Soid USD at 0.916765 18/05/2022 20437698 (81147) (0.03)
JPMorgan Chase & Co 2.069% VRN 01/06/2029 us  UsD 3855494 3380922 016 poldi bW sl USD at 1200 836500 18 o081 '
g ol at 1200. }/05/2022 18,981,822 (874,696) (0.04)
Bank of America 3.559% VRN 23/04/2027 MTN us  UsD 3418664 332149 016 OOt iR soiq USD ot 0.899017 18/05/2022 20976369 (1091645) (0.05)
Nasdaq 3.95% 07/03/2052 us  usb 3,804,594 3297174 0.16  goght IPY Sold USD at 115.237660 18/05/2022 40463041 (45315535) (0.22)
JPMorgan Chase 1.963% VRN 23/03/2030 EMIN  US  EUR 3,091,992 3164199 0.15 e o
Corebridge Financial 3.50% 04/04/2025 144A Us UsD 2,990,952 2,961,915 0.14 11,755,846 0.56
JPMorgan Chase & Co 0.824% VRN 01/06/2025 us usb 2,620,976 2,468,029 0.12
Corebridge Financial 4.40% 05/04/2052 144A us UsD 2,595,146 2,339,859 011  A-ACC Shares (PLN) (hedged)
MSCI 4.00% 15/11/2029 144A us  UsD 2,536,087 2,154,807 0.0 Bought USD Sold PLN at 0.234221 06/05/2022 417,627 16,432 0.00
Corebridge Financial 3.65% 05/04/2027 144A us usD 1,994,221 1,936,317 0.09 Bought USD Sold PLN at 0.233975 06/05/2022 409,109 15,649  0.00
Corebridge Financial 3.90% 05/04/2032 144A us  UsD 1,817,210 1,707,315 008 Bought USD Sold PLN at 0.235234 06/05/2022 402,754 14082 0.00
MSCI 3.625% 01/11/2031 144A us  UsD 1,575,624 1384958 007  Bought USD Sold PLN at 0.232558 06/05/2022 393,063 12,564 0.00
MSCI 3.25% 15/08/2033 144A us  UsD 1,368,225 1,158,148 0.05  Bought PLN Sold USD at 4.459392 07/06/2022 19,335,192 9,935 0.00
Direct Line Insurance 4.00% 05/06/2032 GB  GBP 892,651 1,083,712 0.05  Bought USD Sold PLN at 0.225116 06/05/2022 19,214,851 (20,343) (0.00)
183,655,383 871  Bought PLN Sold USD at 4.193137 06/05/2022 22,051,510 (1,214,107) (0.06)
(1,165,790) (0.06)
TEE
Equinix 2.625% 18/11/2024 us usD 3,822,827 3724090 018 [-ACC Shares (CHF) (hedged)
Welltower 3.85% 15/06/2052 us  UsD 3845618 3663092 0.17  Bought USD Sold CHF at 1.037662 06/05/2022 326523 2,831 0.00
Equinix 2.90% 18/11/2026 us  UsD 3,446,773 3259262 015  Bought USD Sold CHF at 1.072899 06/05/2022 8,024 344 000
Digital Dutch Finco BV 1.25% 01/02/2031 NL EUR 3,540,217 3,097,820 0.15 Bought CHF Sold USD at 0.923567 06/05/2022 50,781 (2,533) (0.00)
Equinix 2.50% 15/05/2031 us  UsD 2,279,110 1925777 009  Bought CHF Sold USD at 0.962232 07/06/2022 527,780 (2,788) (0.00)
15.670,041 074  Bought CHF Sold USD at 0.928360 06/05/2022 299,776 (13,477) (0.00)
(15,623) (0.00)
AIa=f—ar PR
Cellnex Telecom 1.875% 26/06/2029 ES EUR 5,014,041 45672711 022 FACC Shares (EUR) (hedged)
Rogers Communications 3.80% 15/03/2032 144A CA usD 4,022,629 3,728,587 018  Bought USD Sold EUR at 1.060524 06/05/2022 86,007,143 541,585  0.03
8,295,858  0.39 Bought USD Sold EUR at 1.082732 06/05/2022 1,786,972 ,908  0.00
Bought EUR Sold USD at 0.941612 07/06/2022 88,401,842 (546,930) (0.03)



I USD  RUZEL (i % Net

) 4 Ck I Assels
)

Bought EUR Sold USD at 0.897775 06/05/2022

Y-ACC Shares (CHF) (hedged)

Bought USD Sold CHF at 1.037662 06/05/2022
Bought USD Sold CHF at 1.072899 06/05/2022
Bought CHF Sold USD at 0.962232 07/06/2022
Bought CHF Sold USD at 0.923567 06/05/2022

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.060524 06/05/2022
Bought USD Sold EUR at 1.093170 06/05/2022
Bought USD Sold EUR at 1.084282 06/05/2022
Bought USD Sold EUR at 1.087389 06/05/2022
Bought USD Sold EUR at 1.067909 07/06/2022
Bought USD Sold EUR at 1.081020 06/05/2022
Bought EUR Sold USD at 0.908133 06/05/2022
Bought EUR Sold USD at 0.895000 06/05/2022
Bought EUR Sold USD at 0.941612 07/06/2022
Bought EUR Sold USD at 0.897968 06/05/2022

Euro-Buxl 30 Bond Future 08/06/2022
EuroBund Bond Future 08/06/2022

Long Gilt Future 28/06/2022

Euro-Bobl Bond Future 08/06/2022

US Treasury Note 5 Year Bond Future 30/06/2022
US Treasury 10 Year Bond Future 21/06/2022

US 10 Year Ultra Bond Future 21/06/2022

Receive fixed 2.91% pay float. (US CPI) 22/02/2027
Receive fixed 2.059% pay float. (Euro HICP) 15/01/2027
Receive fixed 2.076% pay floct. (Euro HICP) 15/11/2026

ZOMmEE (ARERE)

Net Assets

bl

usD
EUR
EUR

92,790,524 (4,996,409) (0.24;
(4,952,846) (0.24)

5,691,526 49,339 0.00
114,705 4925 0.00
5,712,240 (48,590) (0.00)

6,111,092 (304,861) (0.01)
(299,189) (0.01)

43,438,511 273527 001
4,397,346 163,905  0.01
2,891,552 83393 0.00
1,254,337 39,873 0.00
2,255,050 26,644 0.00

929,002 23917 0.00
1,491,301 (64,021) (0.00)
3,444,583 (195,552) (0.01)

43,553,418 (269,463) (0.01)

50,968,528 (2,734,090) (0.13;
(2,651,867) (0.13)

SAHTS KA (B % Net
) i Ok s Assets

)
(21,952,095) 4,009,774 0.19
(23,219,880) 1,484,142 007
(17,905,870) 827,489  0.04
(8,695,715) 190,729 0.01

31,730,131 (1,398,168) (0.07)
34,891,624 (2,103,121) (0.10)
25,042,856 (2,163,636) (0.10)

847,209  0.04

SRS RIL (L% Net
) 2 Ok I Assets

o)
6,837,529 (346,365) (0.02)
6,077,626 (630,363) (0.03)

11,395,548 (1,273,598) (0.06
(2,250,326) (0.11)

10,828,047 050

2,10 574 10
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RARFEE
HIK  20224£ 6 H30H

20224 6 H30H 2021426 H30H

FHEAR R FHEAR R FHEAR R FHEAR R
IRz
FeEHEL (220, 499) (29, 525)
[(EEESE 26, 828 22, 855
#H (5,003) (4, 464)
TR E S X O (2, 266) (1, 110)
Bis | amiifla, (L) 19, 559 17, 281
BiH — —
Bl MRz (HK) 19, 559 17, 281
FaF 2 (200, 940) (12, 244)
Syl (19, 599) (17, 281)
ZREIFRET SMEEDEELE (220, 539) (29, 525)

R—brJ+UFEHEE

20224F 6 A 30 A BL{E
REHEL  wmapmuE xxm () x  , B0E
framLg AR FEADE nE e
#H1&E - (46.48%)
22,127,000 The Wellcome Trust 1.5% 14/07/71 12, 034 0.92
12, 378, 000 DNB Bank 2.625% VRN 10/06/2026 Reg S 11,982 0.92
15, 275, 000 Manulife Financial 3.703% 16/03/2032 11,617 0.89
11, 007, 000 Bank of Nova Scotia 2.875% 03/05/2027 Reg S 10, 365 0.79
12,512, 000 AXA 4.25% VRN 10/03/2043 EMTN 10, 089 0.77
12, 100, 000 Allianz SE 4.252% VRN 05/07/2052 EMTN 9,935 0.76
13, 500, 000 UBS 1.25% 01/06/2026 144A 9, 891 0.76
11, 000, 000 Munich RE Group 5.875% VRN 23/05/2042 9, 130 0.70
12, 775, 000 Zurich Finance (Ireland) Dac 3.50% VRN 02/05/2052 EMTN 8, 529 0. 65
10, 300, 000 First Abu Dhabi Bank 1.625% 07/04/2027 EMIN Reg S 8, 327 0. 64
8, 775, 000 First Abu Dhabi Bank 0.875% 09/12/2025 EMIN Reg S 7,975 0.61
11, 125, 000 HSBC Holdings 4.00% VRN (Perpetual) 7,714 0.59
8,070, 000 Bank of America Corporation 3.584% VRN 27/04/2031 Reg S 7,613 0. 58
8, 688, 000 BP Capital Markets 4.25% VRN (Perpetual) 7,574 0. 58
8, 575, 000 Hyundai Capital America 6.375% 08/04/2030 Reg S 7,528 0. 58
10, 600, 000 Verizon Communications 1.875% 03/11/2038 7, 404 0. 57
7, 305, 000 Logicor 2019-1 UK 1.875% 17/11/2031 Reg S 6, 812 0.52
7,143, 000 Goldman Sachs Group 1.00% VRN 16/12/2025 EMTN Reg S 6,578 0. 50
7, 538, 000 Bank of America Corporation 1.667% VRN 02/06/2029 EMTN Reg S 6, 548 0. 50
7,291, 000 Metropolitan Life Global Funding I 1.625% 12/10/2028 GMIN Reg S 6, 485 0. 50
8, 663, 000 Goldman Sachs Group 1.25% 07/02/2029 Reg S 6, 381 0. 49
8, 660, 000 Berkshire Hathaway Finance 2.00% 18/03/2034 6, 324 0.48
7, 800, 000 NIKE 2.75% 27/03/2027 6, 181 0. 47



REHE
REHLE
6, 339, 000
6, 039, 000
7,100, 000
7,500, 000
6, 000, 000
5,953, 000
6, 200, 000
5, 700, 000
5, 300, 000
7,293, 000
6, 300, 000
5,600, 000
5,411, 000
5, 540, 000
7, 500, 000
6, 325, 000
5, 422, 000
5,975, 000
5, 850, 000
5,900, 000
4,727,000
5, 653, 000
4, 800, 000
4, 260, 000
4, 300, 000
5, 166, 000
5,550, 000
7,419, 000
4, 400, 000
4, 500, 000
5, 750, 000
5,453, 000
5,032, 000
5, 082, 000
4, 588, 000
4, 444, 000
5, 200, 000
4, 583, 000
4, 305, 000
5,011, 000
4,023, 000
4, 346, 000
4,738, 000

HAREEE

Bank of Nova Scotia 1.375% 05/12/2023 EMIN Reg S

DNB Bank 1.375% 12/06/2023 Reg S

ING Groep 1.125% VRN 07/12/2028 EMTN Reg S

CPI Property Group 2.75% 22/01/2028 EMTIN Reg S

Pension Insurance 5.625% 20/09/2030 Reg S

Westfield Stratford City Finance No 2 1.642% 04/08/2031 Reg S
First Abu Dhabi Bank 1.125% 07/09/2026 EMTN Reg S
Volkswagen Finance Services 3.25% 13/04/2027 Reg S
Barclays Bank 2.375% VRN 06/10/2023 Reg S

UBS Group 0.25% VRN 05/11/2028 EMIN Reg S

BFCM Paris 3.875% VRN 16/06/2032 Reg S

CaixaBank 1.50% VRN 03/12/2026 EMIN Reg S

Aviva 6.875% VRN (Perpetual) Reg S

Scottish Hydro Electric Transmission 1.50% 24/03/2028 EMTN Reg S
EDF 1.00% 29/11/2033 EMIN Reg S

BNP Paribas 2.591% VRN 20/01/2028 144A

Athene Global Funding 1.75% 24/11/2027 Reg S

Goldman Sachs Group 3.615% VRN 15/03/2028

Scentre Group Trust 2 3.625% 28/01/2026 144A

Nordea Bank Abp 1.125% 16/02/2027 EMTN Reg S

DNB Bank 1.625% 15/12/2023 EMIN Reg S

Morgan Stanley 2.95% VRN 07/05/2032

Euroclear Bank KBC Group 1.25% 30/09/2024 EMTN Reg S
America Movil 4.948% 22/07/2033

EDF 6.00% 23/01/2114 EMIN Reg S

Goldman Sachs Group 1.50% 07/12/2027 EMIN Reg S
Glencore Funding 4.875% 12/03/2029 144A

Totalenergies SE 3.25% VRN (Perpetual) Reg S

Volkswagen Finance Services 4.25% 09/10/2025 EMTN Reg S
Telereal Securitisation 3.5625% 10/12/2036 Reg S

HSBC Holdings 1.645% VRN 18/04/2026

DWR Cymru Financing UK 1.375% 31/03/2033 EMTN Reg S

RCI Banque 4.75% 06/07/2027 EMIN Reg S

HSBC Holdings 4.95% 31/03/2030

SSE 3.74% VRN (Perpetual)

Enel Finance International 2.875% 11/04/2029 EMIN Reg S
BNP Paribas 1.25% 13/07/2031 EMTN Reg S

London Stock Exchange Group 1.625% 06/04/2030 Reg S
Blackstone Property Partners EUR Holdings 2.00% 20/10/2025 EMIN Reg S
Bristol-Myers Squibb 2.95% 15/03/2032

Lloyds Banking Group 1.875% VRN 15/01/2026 Reg S
General Motors 6.80% 01/10/2027

National Grid 3.245% 30/03/2034 Reg S

i~
REH (#8) &
(FHEKRF)
6, 152
5,934
5,908
5,759
5,732
5,579
5,525
5,377
5,285
5,267
5,221
5,029
4,938
4,907
4,827
4,698
4,683
4,668
4, 665
4,651
4,600
4,583
4, 542
4, 483
4, 477
4, 462
4, 440
4, 437
4, 384
4, 367
4, 358
4,338
4,318
4,133
4,098
4, 055
3,935
3,928
3,875
3,784
3,778
3,775
3, 767

HMEE
tE (%)

e
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35
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34
34
34
34
34
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33
32
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31
30
30
30
29
29
29
29



REHE
REHLE
4, 625, 000
5,900, 000
4, 222,000
4, 450, 000
3, 833, 000
5, 250, 000
4,700, 000
3, 340, 000
5,023, 000
4, 585, 000
3, 800, 000
2,750, 000
4, 450, 000
3,099, 000
4, 350, 000
3, 106, 000
4,631, 000
3, 100, 000
3, 462, 000
3, 582, 000
3, 100, 000
3,010, 000
2,961, 000
3, 295, 000
3, 556, 000
2,680, 000
3, 200, 000
3,850, 000
3, 434, 000
2,704, 000
3, 145, 000
3, 505, 000
3, 260, 000
2,900, 000
3, 750, 000
3, 191, 000
3, 000, 000
4,075, 000
3,018, 000
2,705, 000
2, 800, 000
2,450, 000
2,788, 000

HAREEE

Embraer Netherlands Finance 6.95% 17/01/2028 Reg S

BFCM Paris 1.125% 19/11/2031 EMIN Reg S

NatWest Group 2.057% VRN 09/11/2028 Reg S

Credit Agricole 6.875% VRN (Perpetual) 144A

Canary Wharf Group Investment Holdings PLC 3.375% 23/04/2028 REGS
Hammerson Ireland 1.75% 03/06/2027 Reg S

Deutsche Boerse 2.00% VRN 23/06/2048 Reg S

Rentokil Initial 5.00% 27/06/2032 EMIN Reg S

Annington Funding 2.924% 06/10/2051 EMIN Reg S

Berkshire Hathaway Finance 2.625% 19/06/2059

Investec 2.625% VRN 04/01/2032 EMIN Reg S

Lloyds TSB Bank 6.00% 08/02/2029 Reg S

Dae Funding 3.375% 20/03/2028 Reg S

Anglian Water (Osprey) Financing 5.00% 30/04/2023 EMIN Reg S
International Business Machines 2.72% 09/02/2032

BMW International Investment 1.25% 11/07/2022 EMIN Reg S
Faurecia 2.75% 15/02/2027 Reg S

Ladbrokes Group Finance 5.125% 08/09/2023 Reg S

Peabody Capital No 2 2.75% 02/03/2034 Reg S

Metropolitan Life Global Funding I 0.625% 08/12/2027 Reg S
Volkswagen Finance Services 1.125% 18/09/2023 EMIN Reg S
Society of Lloyds 4.75% 30/10/2024 Reg S

Rothesay Life 5.50% VRN 17/09/2029 Reg S

Motability Operations Group 1.75% 03/07/2029 EMIN Reg S
Credit Suisse Group 2.125% VRN 15/11/2029 Reg S

British Land 5.264% 24/09/2035

BNP Paribas 2. 00% VRN 24/05/2031 EMTN

Prosus 3.257% 19/01/2027 Reg S

Prologis International Funding IT 3.125% 01/06/2031 Reg S
Royal London Finance Bonds 6.125% VRN 30/11/2043 Reg S
Anglian Water (Osprey) Financing 2.00% 31/07/2028 EMTN Reg S
Bellis Acquisition 3.25% 16/02/2026 Reg S

HSBC Holdings 2.50% 15/03/2027 EMIN Reg S

Hammerson 6. 00% 23/02/2026

Bristol-Myers Squibb 3.90% 15/03/2062

Bunzl Finance 1.50% 30/10/2030 EMIN Reg S

Volkswagen International Finance 3.75% 28/09/2027 Reg S
Shell International Finance 3.125% 07/11/2049

Blackstone Property Partners EUR Holdings 2.625% 20/10/2028 EMIN Reg S
McDonalds 3.75% 31/05/2038 Reg S

Shaftesbury Carnaby 2.487% 30/09/2031 Reg S

BHP Billiton Finance 6.50% VRN 22/10/2077 Reg S

Bank of America Corporation 3.648% VRN 31/03/2029 EMTN Reg S

i~
REH (#8) &
(FHEKRF)
3,720
3, 687
3,673
3,545
3,401
3,390
3,389
3,357
3,306
3, 262
3,253
3, 245
3,222
3,129
3,125
3,105
3,104
3,062
3,051
3,032
2,993
2,985
2,967
2,964
2,928
2,912
2,777
2,767
2,758
2,752
2,730
2,726
2,690
2,685
2,662
2,614
2,604
2,586
2,551
2,512
2,458
2,452
2,429

HMEE
tE (%)

e

CLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL,LLLLLL

29
28
28
27
26
26
26
26
25
25
25
25
25
24
24
24
24
23
23
23
23
23
23
23
22
22
21
21
21
21
21
21
21
21
20
20
20
20
20
19
19
19
19



REHE
REHLE
2,657,000
2,495, 000
3,428, 000
2,731,000
2, 870, 000
2,922, 000
2,636, 000
2,829, 000
2,536, 000
2, 330, 000
4, 629, 000
3, 000, 000
2,587, 000
2,500, 000
2,200, 000
2,708, 000
1,715, 000
2,427,000
2,900, 000
2, 150, 000
2,609, 000
2,378, 000
2,694, 000
3, 359, 000
2, 800, 000
1, 900, 000
2, 500, 000
2,194, 000
2,730, 000
2,727,000
2,625, 000
2, 200, 000
1, 750, 000
2,275,000
1, 963, 000
2,474, 000
2,490, 000
2,704, 000
2,029, 000
1, 700, 000
2, 583, 000
1, 850, 000
1, 843, 000

HAREEE

Barclays 1.70% VRN 03/11/2026 Reg S

Gsk Consumer Healthcare Capital UK 2.875% 29/10/2028 EMIN Reg S

easyJet Finco 1.875% 03/03/2028 EMIN Reg S
Associated British Foods 2.50% 16/06/2034 Reg S
Intercontinental Exchange 5.20% 15/06/2062
Berkshire Hathaway Finance 2.375% 19/06/2039
National Express Group 2.375% 20/11/2028 Reg S
Berkshire Hathaway 0.00% 12/03/2025

National Express Group 4.25% VRN (Perpetual)

AA Bond 5.50% 31/07/2050 Reg S

CPI Property Group 4.875% VRN (Perpetual) Reg S
Vonovia SE 1.875% 28/06/2028 Reg S

Jigsaw Funding 3.375% 05/05/2052 Reg S

M&G 6.25% VRN 20/10/2068 Reg S

RAC Bond 4.565% 06/05/2046 EMIN Reg S
Motability Operations Group 2.375% 03/07/2039 EMIN Reg S
Lloyds Bank 6.50% 17/09/2040 EMIN Reg S
Heathrow Funding 2.75% 13/10/2031 EMTN Reg S
Goldman Sachs Group 2.64% VRN 24/02/2028

First Abu Dhabi Bank 1.375% 19/02/2023 EMTN Reg S
Intercontinental Exchange 4.60% 15/03/2033

MPT Operating Partnership 2.50% 24/03/2026
Bristol-Myers Squibb 4.25% 26/10/2049

Clarion Funding 1.875% 07/09/2051 EMTN Reg S
Rabobank 4.875% VRN (Perpetual) Reg S

Lloyds Bank 5.125% 07/03/2025 EMTN Reg S
Wintershall Dea Finance 0.84% 25/09/2025 Reg S
Jerrold Finco 4.875% 15/01/2026 Reg S

Paradigm Homes Charitable Housing Association 2.25% 20/05/2051 Reg S

University of Oxford 2.544% 08/12/2117 Reg S
Bristol-Myers Squibb 3.55% 15/03/2042

Credit Agricole 1.874% VRN 09/12/2031 Reg S
Clydesdale Bank 4.625% 08/06/2026 EMTN

Glencore Funding 4.125% 12/03/2024 144A

Phoenix Group Holdings 5.625% 28/04/2031 EMTN Reg S

CK Hutchison Group Telecom Finance 2.625% 17/10/2034 Reg S

AbbVie 4.05% 21/11/2039
Verizon Communications 3.40% 22/03/2041

Gsk Consumer Healthcare Capital UK 3.375% 29/03/2038 EMIN Reg S

HSBC Holdings 7.00% 07/04/2038 EMIN Reg S
Societe Generale France 4.75% VRN (Perpetual) 144A
HSBC Holdings 3.00% VRN 22/07/2028

InterContinental Hotels Group 3.375% 08/10/2028 EMTN Reg S

B~
REH (#8) &
(FHEKRF)

2,412
2, 380
2,367
2,354
2,343
2,335
2,330
2,301
2,289
2,261
2,259
2,248
2,210
2,203
2,198
2,196
2,189
2,189
2,170
2,128
2,127
2,098
2,082
2,056
2,016
2,012
1,959
1,929
1,924
1,900
1,894
1,875
1,873
1,870
1,842
1,834
1,831
1,818
1,801
1,779
1,731
1,715
1, 669

HMEE
tE (%)

.18

j=]

CLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL,LLLLLL

18
18
18
18
18
18
18
18
17
17
17
17
17
17
17
17
17
17
16
16
16
16
16
15
15
15
15
15
15
15
14
14
14
14
14
14
14
14
14
13
13
13



REHE
REHLE

2,667,000
2, 375, 000
1,928, 000
2,571,000
2,000, 000
1, 550, 000
2, 200, 000
1, 875, 000
2, 200, 000
2, 120, 000
1,612, 000
1, 655, 000
1, 705, 000
1, 200, 000
1, 600, 000
1, 688, 000
1,438, 000
1, 869, 000
1, 500, 000
1,493, 000
1, 300, 000
1, 250, 000
1, 400, 000
1, 400, 000
2,000, 000
1, 750, 000
1, 175, 000
1,457, 000
1, 800, 000

940, 000
1, 320, 000
1,212, 000
2, 340, 000
1,567, 000
1, 368, 000
1, 150, 000

981, 000
1,074, 000

850, 000
1, 096, 000
1, 100, 000

982, 000
1,051, 000

HAREEE

ASTM 2.375% 25/11/2033 EMIN Reg S

UBS Group 4.875% VRN (Perpetual)

Unilever Finance Netherlands 1.25% 25/03/2025 EMIN Reg S
Simon International Finance SCA 1.125% 19/03/2033 Reg S
SEB 6.875% VRN (Perpetual) Reg S

Zurich Finance (UK) 6.625% VRN (Perpetual) EMTN

ING Groep 0.875% VRN 29/11/2030 EMTIN Reg S

QBE Insurance Group 5.875% VRN (Perpetual)

Autostrade per Litalia 1.875% 26/09/2029 EMTN Reg S

S&P Global 3.70% 01/03/2052 144A

Yorkshire Building Society 3.511% VRN 11/10/2030 Reg S
Bazalgette Finance 2.75% 10/03/2034 EMIN Reg S

AA Bond Co Ltd. 3.25% 31/07/2050 REGS

Walmart Stores 5.625% 27/03/2034

Severn Trent Water Utilities Finance 2.625% 22/02/2033 EMTN Reg S
Aroundtown 4. 75% VRN (Perpetual)

Canary Wharf Group Investment Holdings 2.625% 23/04/2025 Reg S
National Grid Electric Transmission 2.00% 17/04/2040 EMTN Reg S
CaixaBank 3.75% VRN 15/02/2029 EMIN Reg S

NewRiver (REIT) 3.50% 07/03/2028 Reg S

Volkswagen International Finance 4.125% 17/11/2031 Reg S
Society of Lloyds 4.875% VRN 07/02/2047 Reg S

Phoenix Group Holdings 5.75% VRN (Perpetual) Reg S

Apple 4.65% 23/02/2046

Allianz SE 2.60% VRN (Perpetual)

Union Pacific 3.85% 14/02/2072

Yorkshire Building Society 3.00% VRN 18/04/2025 EMTN Reg S
International Business Machines 2.20% 09/02/2027

Allianz SE 3.20% VRN (Perpetual)

Heathrow Funding 6.45% VRN 10/12/2031 Reg S

Goodman US Finance Five 4.625% 04/05/2032 144A

Travis Perkins 3.75% 17/02/2026 Reg S

Deutsche Bahn Finance 0.625% 08/12/2050 EMIN Reg S
Valero Energy 4.00% 01/06/2052

Segro Capital SARL 1.875% 23/03/2030 EMTN Reg S

Home Group 3.125% 27/03/2043 Reg S

Nationwide Building Society 5.875% VRN (Perpetual)
Lloyds Banking Group 3.50% VRN 01/04/2026 EMTN Reg S
Lloyds Bank 4.875% 30/03/2027 EMIN

Nats (En Route) 1.75% 30/09/2033 Reg S

Volkswagen International Finance 2.625% 16/11/2027 Reg S
Whitbread Group 2.375% 31/05/2027 Reg S

Lloyds Banking Group 0.50% VRN 12/11/2025 EMTN Reg S

i~

REH (#8) &
(FHEKRF)
1, 668
1,642
1,623
1,607
1,577
1,551
1,538
1,488
1,488
1,481
1,471
1, 450
1,423
1,412
1,411
1,403
1,327
1,293
1,274
1, 266
1,239
1,211
1,194
1,184
1,177
1,173
1, 147
1,115
1, 090
1,081
1, 065
1,053
1,048
1,033
1,027
979
930
929
926
905
903
873
855

HMEE
tE (%)

e

COLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL,LLLLL

13
13
12
12
12
12
12
11
11
11
11
11
11
11
11
11
10
10
10
10
09
09
09
09
09
09
09
09
08
08
08
08
08
08
08
08
07
07
07
07
07
07
07



REHE

REHELE

900, 000
850, 000
887, 000
026, 000
075, 000
005, 000
750, 000
809, 000
680, 000
007, 000
867, 000
550, 000
787, 000
600, 000
550, 000
525, 000
460, 000
340, 000
375, 000
280, 000
356, 000
300, 000
160, 000
150, 000
68, 000

[

—_

73, 000, 000
54, 260, 000
43, 300, 000
67, 870, 000
27, 580, 000
35, 050, 000
26, 580, 000
23,795, 000
21, 100, 000
24, 000, 000
16, 850, 000
15, 860, 000
14, 190, 000
11,070, 000
9, 100, 000
6, 140, 000

HAKREEE

Aviva 5.125% VRN 04/06/2050 EMIN Reg S

CPUK Finance 3.588% 28/02/2042 EMIN Reg S

Optivo Finance 2.857% 07/10/2035 Reg S

Orbit Capital 2.00% 24/11/2038 Reg S

Via Outlets 1.75% 15/11/2028 Reg S

Phoenix Group Holdings 5.625% VRN (Perpetual) Reg S
Phoenix Group Holdings 4.125% 20/07/2022 EMTN Reg S
Whitbread Group 3.00% 31/05/2031 Reg S

Massachusetts Institute of Technology 5.60% 01/07/2111
Guinness Partnership 2.00% 22/04/2055 Reg S

The Berkeley Group 2.50% 11/08/2031 Reg S

Santander UK 5.75% 02/03/2026 EMTN Reg S

Northern Electric Finance 2.75% 24/05/2049 Reg S
Virgin Money UK 9.25% VRN (Perpetual)

CPUK Finance 7.239% 28/02/2024 EMIN Reg S

UNITE (USAF) I 3.921% 30/06/2025 Reg S

Abrdn 5.25% VRN (Perpetual) Reg S

Peel Land & Property Investments 8.375% STEP 30/04/2040
Digital Stout Holding 3.75% 17/10/2030 Reg S

London Merchant Securities 6.50% 16/03/2026

Land Securities Capital Markets 2.625% 22/09/2039 EMTN Reg S

Phoenix Group Holdings 5.375% 06/07/2027 EMTN Reg S
Westpac Banking 3.35% 08/03/2027

Autostrade per Litalia 1.625% 12/06/2023

Microsoft 2.675% 01/06/2060

KEEE - (45.46%)

UK Gilt 2.00% 07/09/2025 Reg S
UK Gilt 4.25% 07/12/2027
UK Gilt 4.50% 07/12/2042
UK Gilt 1.50% 22/07/2047 Reg S
UK Gilt 4.00% 22/01/2060 Reg S
UK Gilt 2.75% 07/09/2024 Reg S
UK Gilt 4.25% 07/09/2039 Reg S
UK Gilt 3.75% 22/07/2052 Reg S
UK Gilt 5.00% 07/03/2025
UK Gilt 0.875% 22/10/2029 Reg S
UK Gilt 4.25% 07/12/2049
UK Gilt 4.75% 07/12/2038
UK Gilt 4.25% 07/12/2055
UK Gilt 4.25% 07/12/2040 Reg S
UK Gilt 3.50% 22/07/2068
UK Gilt 4.50% 07/09/2034 Reg S

=TI P
*igﬁﬁkﬁ m§%§>
(FEARVF)

849 0.07
838 0. 06
784 0. 06
770 0. 06
768 0. 06
764 0. 06
750 0. 06
676 0. 05
670 0. 05
648 0. 05
633 0. 05
607 0. 05
600 0. 05
592 0. 05
577 0.04
533 0.04
399 0.03
352 0.03
343 0.03
306 0.02
305 0.02
238 0.02
128 0.01
128 0.01

40 0.00
679, 123 52.03
72,951 5.59
60, 179 4.61
55,217 4.23
52,914 4. 05
37,125 2.84
35, 575 2.73
32, 149 2. 46
29, 088 2.23
22,715 1.74
21, 955 1.68
21,815 1.67
20, 204 1.55
19, 275 1.48
13,509 1.04
11,539 0. 88
7,387 0. 57



REHE
REEZE
4,930, 000
3, 630, 000
5,454, 000
5, 000, 000
2,810, 000
1, 700, 000
1, 320, 000
1, 000, 000
550, 000
100, 000

4, 620, 000
3, 829, 828
2,900, 000
4, 887, 550
2,501, 000
1, 546, 982
3,010,912
1, 636, 000
1, 605, 000
1, 806, 009
1, 200, 000
1,427, 250
1, 130, 400
1,127,715
1, 044, 000
1,593, 889
737,631
821, 864
642, 073
500, 000
406, 932
318, 585
314, 767
328, 804
290, 176
248, 092
190, 000
176, 626
177,277
117,720

AARAARE
UK Gilt 1.75% 07/09/2037 Reg S
UK Gilt 4.25% 07/03/2036 Reg S
UK Gilt 1.50% 31/07/2053 Reg S
UK Gilt 1.75% 22/07/2057 Reg S
UK Gilt 3.25% 22/01/2044 Reg S
UK Gilt 3.50% 22/01/2045 Reg S
UK Gilt 0.625% 31/07/2035 Reg S
UK Gilt 2.50% 22/07/2065 Reg S
UK Gilt 1.75% 22/01/2049 Reg S
UK Gilt 6.00% 07/12/2028

E—47—TiE% - (3.58%)

NewDay Partnership Funding 2017-1 0.8052% VRN 15/12/2027 Reg S
Together Asset Backed Securitisation 2021-Crel 2.5357% VRN 20/01/2055 Reg S
Sage AR Funding No 1 2.1084% VRN 17/11/2051 Reg S

Intu (SGS) Finance 4.625% 17/03/2028 Reg S

Income Contingent Student Loans 1 2002-2006 2.50% 24/07/2056 Reg S
Tesco Property Finance 2 6.0517% 13/10/2039

Metrocentre Finance 8.75% VRN 06/12/2028

NATS (En Route) 1.375% 31/03/2031 Reg S

Dignity Finance 4.6956% 31/12/2049 Reg S

British Airways 2020-1 Class A Pass Through Trust 4.25% 15/05/2034 144A
Broadgate Financing 4.999% 05/10/2033 Reg S

Income Contingent Student Loans 2 2007-2009 2.50% 24/07/2058 Reg S
Greene King Finance 3.593% 15/03/2035 Reg S

Marstons Issuer 5.158% VRN 15/10/2027

Telereal Securitisation 1.9632% VRN 10/12/2033 Reg S

Intu (SGS) Finance 4.25% 17/09/2035 EMIN Reg S

Highbury Finance 7.017% 20/03/2023

Taurus 2019-1 FR Srl 0.90% VRN 02/02/2031 Reg S

Tesco Property Finance 3 5.744% 13/04/2040 Reg S

RHP Finance 3.25% 05/02/2048 Reg S

Together Asset Backed Securitisation 2018-1 2.239% VRN 12/07/2050 Reg S
Equity Release Funding 3 5.05% 26/04/2033

Juturna European Loan Conduit No 16 5.0636% 10/08/2033 EMTN Reg S
Premiertel 6.175% 08/05/2032

Tesco Property Finance 5 5.6611% 13/10/2041 Reg S

Equity Release Funding 3 5.70% 26/02/2031

Peel South East 10.00% 30/04/2026

Longstone Finance 4.791% 19/04/2036

Meadowhall Finance 4.986% 12/07/2037 Reg S

Dignity Finance 3.5456% 31/12/2034 Reg S

=i P
*ig%ﬁkﬁ W h s
(FEKRVF)

4, 351 0.33
4, 288 0.33
4,137 0.32
4,028 0.31
3,037 0.23
1,913 0.15
1, 025 0. 08
999 0.08
452 0.03
123 0.01
537, 950 .22
4,611 0.35
3, 818 0.29
2,775 0.21
2,638 0. 20
2,190 0.17
1, 666 0.13
1, 506 0.12
1,477 0.11
1,439 0.11
1, 430 0.11
1, 260 0.10
1,221 0.09
1, 058 0. 08
1,025 0. 08
962 0.07
861 0.07
756 0. 06
695 0. 05
673 0. 05
432 0.03
407 0.03
352 0.03
347 0.03
345 0.03
299 0.02
268 0.02
196 0.02
186 0.01
185 0.01
117 0.01



6, 350, 000
4, 850, 000
4, 150, 000
3, 559, 000
4,275, 000
2,700, 000
1, 750, 000
1, 250, 000
1, 275, 000

200, 000

326
2, 370, 000

(57, 400, 000)
(46, 800, 000)
(14, 400, 000)
(30, 800, 000)
(54, 700, 000)
(5, 700, 000)
(900, 000)
(7,700, 000)
(4, 800, 000)
(2, 400, 000)
189, 400, 000

8, 286, 000
5, 452, 000
3, 598, 000
4,786, 000
9, 506, 000
(3, 810, 000)

(42, 596, 000)
4, 176, 000

HAKREEE

Equity Release Funding 2 5.88% 26/05/2032

EE - (1.64%)
Saudi Arabia 3.25% 26/10/2026 Reg S
Qatar 3.75% 16/04/2030 Reg S

Abu Dhabi 2.125% 30/09/2024 Reg S
Jersey 2.875% 06/05/2052 Reg S
Chile 4.34% 07/03/2042

Abu Dhabi 3.875% 16/04/2050 Reg S
Mexico 5.625% 19/03/2114 EMTN

Chile 3.50% 31/01/2034

Chile 4.00% 31/01/2052

Qatar 3.25% 02/06/2026 Reg S

=/t - (1.86%)

Fidelity Institutional Liquidity Fund - Sterling A Accumulating Shares

AE - (0.21%)
University of California Revenues 4.858% 15/05/2112

SeEsl - (0. 02) %)
Furo—Bund Commodity Future 08/09/2022

US 10 Year Treasury Note (CBT) Commodity Future 21/09/2022

US Ultra Bond Commodity Future 21/09/2022

US 10 Year Ultra Future 21/09/2022

Euro-Bobl Commodity Future 08/09/2022

US 20 Year Long Bond (CBT) Commodity Future 21/09/2022
Euro—Buxl 30 Year Commodity Future 08/09/2022

US 5 Year Treasury Note (CBT) Commodity Future 30/09/2022
Euro—Schatz Commodity Future 08/09/2022

US 2 Year Treasury Note (CBT) Commodity Future 30/09/2022
Long Gilt Commodity Future 28/09/2022

SEAZEMERS] - (0.03%)

Bought
Bought
Bought
Bought
Bought
Bought
Bought
Bought

UsD
CHF
CHF
CAD
EUR
GBP
GBP
EUR

sold
sold
sold
sold
sold
sold
sold
sold

GBP @ 0.794998 for settlement 18/08/2022
GBP @ 0.828670 for settlement 18/08/2022
GBP @ 0.828670 for settlement 18/08/2022
GBP @ 0.622394 for settlement 18/08/2022
GBP @ 0.857728 for settlement 18/08/2022
EUR @ 1.156905 for settlement 18/08/2022
SEK @ 12.442624 for settlement 18/08/2022
GBP @ 0.857728 for settlement 18/08/2022

*igﬁékﬁ K o0
(FEARVF)

16 0. 00
35, 211 2.70
5,121 0. 39
3,971 0. 30
3,314 0.25
3,136 0. 24
3, 108 0.24
1,979 0.15
1,362 0.10
908 0.07
860 0. 07
163 0.01
23,922 1.83
6, 857 0.53
6, 857 0.53
1,848 0. 14
1,848 0.14
2,235 0.17
903 0. 07
796 0.06
786 0.06
525 0. 04
179 0.01
99 0.01
99 0.01
16 0. 00
15 0.00
(6, 265) (0. 48)
(612) (0. 05)
250 0.02
159 0.01
150 0.01
78 0.01
50 0. 00
13 0. 00
7 0.00
(5) 0. 00



REH=ZE
REHEL=E
(3, 870, 000)
(6, 354, 000)
(11, 498, 000)
(4, 195, 000)
(17, 522, 000)
(4, 119, 000)
(10, 044, 000)
(134, 241, 000)
(210, 300, 000)

26, 200, 000
36, 000, 000
11, 000, 000
6, 900, 000
269, 500, 000
8, 200, 000
3717, 200, 000
129, 800, 000
78, 300, 000
5, 278, 300, 000
12, 700, 000
17, 800, 000
25, 000, 000
13, 300, 000
23,900, 000
15, 500, 000
15, 200, 000
6, 950, 000
27, 200, 000

HAKREEE

Bought GBP sold EUR @
Bought GBP sold EUR @

1. 165846 for settlement 18/08/2022

1. 165201 for settlement 18/08/2022
Bought GBP sold EUR @ 1.171753 for settlement 18/08/2022
Bought GBP sold USD @ 1.246355 for settlement 18/08/2022
Bought GBP sold EUR @ 1.169120 for settlement 18/08/2022
Bought GBP sold USD @ 1.257864 for settlement 18/08/2022
Bought GBP sold USD @ 1.250085 for settlement 18/08/2022
Bought GBP sold EUR @ 1.164223 for settlement 18/08/2022
Bought GBP sold USD @ 1.229379 for settlement 18/08/2022

2797 = ((0.13) %)

Pay fixed 1.41% receive float SONIA Overnight Deposit Rates Swap 17/02/2032
Pay fixed 1.4062% receive float 28/01/2027

Pay fixed 0.2982% receive float 6 Month EURIBOR 10/06/2029
Pay fixed —0.1578% receive float 6 Month EURIBOR 18/05/2030
Pay fixed 2.305% receive float 3 Month STIBOR 03/05/2032

Pay fixed 0.0317% receive float 6 Month EURIBOR 05/08/2029
Pay fixed 2.48% receive float 3 Month STIBOR 31/05/2032

Pay fixed 2.5392% receive float 3 Month STIBOR 09/05/2032
Pay fixed 2.8877% receive float 3 Month STIBOR 29/06/2032
Receive fixed 0.4028% pay float Bank of Japan Final Result: Un 13/06/2032
Receive fixed 3.2673% pay float 3 Month CDOR 28/04/2032
Receive fixed 1.2073% pay float SARON Fixing 3 Month (Market Close) Index 16/05/2032
Sold Protection on ITRAXX XOver S37 20/06/2027

Receive fixed 0.9078% pay float SARON Fixing 3 Month (Market Close) Index 04/04/2032
Receive fixed 1.223% pay float SARON Fixing 3 Month (Market Close) Index 25/04/2032
Receive fixed 2.2728% pay float 3 Month CDOR 21/01/2032
Receive fixed 0.6723% pay float SARON Fixing 3 Month (Market Close) Index 21/03/2032
Receive fixed 0.2646% pay float Overnight GBP SONIA 16/10/2040
Receive fixed -0.09% pay float SARON Fixing 3 Month (larket Close) Index 24/09/2031

HMAREEE
REZOMMEE (REZREK)
MEER

F v ANOETIF20214E 6 A 30 H RIEDEIA 27T, YA MDY
HOEREND - I25E. BIHIMEES N TV,

B PELL R S T 5,

BRICRBORVRY | TRTORAEETAERBGIFTIC EH S Tn D5,
RATSNIZEFBEEAX—LTH D,

RS,/ A &R r OfS HITREKICE D bDTH D,

B i~ 5
REZEE WR o

(13) 0. 00
(18) 0. 00
(88) (0.01)
(95) (0.01)
(100) (0. 01)
(124) (0.01)
(253) (0.02)
(282) (0. 02)
(2, 461) (0.19)
(2,732) 0.21)
2, 336 0.18
1,772 0.14
1,068 0.08
980 0.08
946 0.07
941 0.07
874 0. 07
248 0. 02
(37) 0.00
(128) (0.01)
(291) (0. 02)
(722) (0. 06)
(816) (0. 06)
(840) (0. 06)
(926) 0.07)
(1, 146) (0. 09)
(1, 235) (0. 09)
(2, 168) 0.17)
(3,592) (0. 28)
(2,736) (0.21)
1,278, 831 97.98
26,316 2.02
1,305, 147 100. 00
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ERABLUVHMEELSIESE
20224F 4 H30H ITH T L7=4FE

BE T—n
LB I

Z B Y Ak K OV RIS, 2,109, 426
AT THG IR % 52 HHLE 878, 554
7 U AT T —
e _
A 2 2,987, 980
#H

T 8, 162, 260
(ESUE ¢ 2,326, 061
=B 534, 445
PR 2 128, 392
AR FER 461, 403
R Eh R _
= Ol 182, 277
BHAR 11,794, 838
AT TEE AR D SRR 260, 503
FUNT ¢ THH 57,761

FEATRPE IS FR 5 M 2 —
AT v — o — _

B HOARE _
HRE M (369, 872)
RN —

=it 11,743,230

fl¥ &N (B K) (8, 755, 250)
FRERC 4R 2 FEBHE GR) 2 (40, 088, 659)
SMEHG AR B FEBUHE (BR) 25 42, 663

FEE RS AR D E B (18) 4% —

AL E 2R TR0 12 6% 2 SEELML (1) 2% 259, 400

F 7 a VEBNCAR 2 FEBU () 4§ —

S 1% 5 E B (18) 4 3, 095, 429

AT BN AR 5 EBHE(FR) 24§ 1, 876, 950

FAGRES AR D AR TEBFTAM ($R) 2% DO 25 Wh4H (40, 947, 198)
ST 4R B A FEBLREAN (18) 28 D A Bh%H 20, 276

RIS N £R D R FEBLEHM () 25 DA Hh%H -

SV E 2R TR IS 2% 2 AR LR (18) 28 O A2 T A 1,162, 603

F 7 a VI NIHR B R IEBLREAN (F8) 28 D L BhEH —

SIS AR B R FEBLREAM () 28 O L Bh%E 9, 168, 738

AT v ZTIBNI R D ARFEB I GE) 28 O 2 Bh % (31, 671, 954)
EAEE (105, 837, 002)
ZRE~DHEE (17)
REARLY

LR ERE 280, 820, 147

RO %E (424, 174, 465)
AR ) 572, 638

B EMERN A S HEN QR %A (142, 781, 680)
fintsn Gail) (248, 618, 699)
iy 1,408, 151, 304

HIR 1,159, 532, 605




PECETEIEIAIS 20224E 4 H 30 HEAE

[EEE BRME -1 IFFfifi EUR % Net AN EUR  Unrealised % Net
K s A Assets gain/(loss) Assets
EUR
s %
IR
= A-ACC Shares (HUF) (hedged)
TXU Et Fi 7.00% 11/2 Defaulted)* B EUR 103,92 1
U Europe Funding 7.00% 30/11/2005 (Defaulted)” & v 8105923 ;‘ zzﬂ Bought HUF Sold EUR at 383.008802 07/06/2022 871,178 4577 0.00
. Bought EUR Sold HUF at 0.002693 06/05/2022 25,336 500 0.00
Bought EUR Sold HUF at 0.002671 06/05/2022 18,246 209 0.00
Eg7 Bought EUR Sold HUF at 0.002627 06/05/2022 43,192 (222) (0.00)
Linde PLC 1.625% 31/03/2035 IE EUR 20084211 18575625 160  Bought EUR Sold HUF at 0.002625 06/05/2022 55,348 (322) (0.00)
LANXESS AG 1.75% 22/05/2028 EMTN DE EUR 16,286,469 15436234 1.33  Bought EUR Sold HUF at 0.002626 06/05/2022 872,298 (4,835) (0.00)
34,011,859 2.95  Bought HUF Sold EUR at 370.649800 06/05/2022 1,036,424 (22,003) (0.00)
(22,096) (0.00)
—HRHR - — R
Volkswagen 4.375% VRN (Perpetual) NLEUR 23516785 21,676,009 187 A‘ACC Shares (USD) (hedged)
21,676,009 187 Bought USD Sold EUR at 1.114982 06/05/2022 19,794,942 1,147,520 0.10
s . Bought USD Sold EUR at 1.063130 07/06/2022 20,754,745 151,267 0.01

N Bought EUR Sold USD at 0.941927 06/05/2022 20,942,462 (153,199) (0.01)
AT T 1,145,588 o
Nestle Finance Int Ltd1.50% 29/03/2035 EMTN w EUR 16,252,143 15,398,636 1.33 d

15,398,636 133 y.ACC Shares (USD) (hedged)

e Bought USD Sold EUR at 1.114982 06/05/2022 46,458 2,693 0.00
NIRRT T Bought USD Sold EUR at 1.063130 07/06/2022 47,877 349 0.00
Bayer 5.375% VRN 25/03/2082 DE EUR 14,022,431 14,035,808 121 Bought EUR Sold USD at 0.923860 06/05/2022 949 (25) (0.00)

14,055,808 1.21  Bought EUR Sold USD at 0.941927 06/05/2022 48,202 (353) (0.00)
2,664 0.00
Credit Suisse Group AG 2.875% VRN 02/04/2032  CH  EUR 24,960,657 23,396,997  2.02 P
Bank of America 2.824% VRN 27/04/2033 EMTN Us EUR 21,296,567 21216534 183 HAVBES U’"e“'l‘sed f Nf‘
Deutsche Bank 4.00% VRN 24/06/2032 EMTN DE EUR 20,230,278 19,361,225 1.67 it gain/(loss) Assets
Berkshire Hathaway Finance Corp 2.00% 18/03/2034 US  EUR 19,926,458 18695322 1.61 A
Deutsche Boerse AG 1.50% 04/04/2032 DE EUR 12,196593 11,761,260 1.01
Bank of America 0.583% VRN 24/08/2028 EMTN Us  EUR 3,264,597 2,980,319 0.26 )
97,411,657  8.40
EuroBuxl 30Y Bond Future 08/06/2022 EUR  (106,266,639) 7,574000 065
REhiE EuroSchatz Future 08/06/2022 EUR  (180,996,168) 692,89  0.06
Segro Capital Sarl 1.875% 23/03/2030 EMTN w EUR 12,228,728 11,661,645 101 8,266,896 0.71
Vonovia SE 1.50% 14/06/2041 DE EUR 2,775,273, 1,967,846 017
13629491 118 BEF% Unrealised % Net
gain/(loss) Assets
[=fit il EUR
Germany 0.94% 15/02/2032 DE EUR 2945557,379 268,808,646 23.18
Germany 0.90% 15/08/2031** DE EUR 186,481,896 171,570,244 14.80
German Treasury Bill 0.58% 14/12/2022 DE EUR 153,735,503 154,289,984 13.31 ]
Netherlands Government Bond 0.50% 15/07/2032  NL  EUR 114,107,530 106,237,419 9.16
Germany -0.59% 16/09/2022 DE EUR 97481455  97.699.814 843  Pay fixed 0.6% receive float. (6m EURIBOR) 09/03/2052 EUR 22,640,383 4846013 0.42
Germany 0.64% 09/10/2026 DE EUR 276213 268546 002  Pay fixed 0.59% receive float. (6m EURIBOR) 09/02/2052 EUR 10,955,024 2375942 0.20
798.870.653 6a90  Pov fixed 0.65% receive float. (ém EURIBOR) 04/03/2052 EUR 11,520,191 2,285,238 0.20
i & Pay fixed 0.74% receive float. (ém EURIBOR) 15/02/2052 EUR 11,174,124 2,015543  0.17
P W o b Pay fixed 0.74% receive float. (ém EURIBOR) 14/02/2052 EUR 10,955,024 1,970,535 0.17
A—Fvxy N7 7R Receive fixed 0.83% pay float. (6m EURIBOR) 15/02/2032 EUR 32828555  (2,650,224) (0.23)
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 263 3,592,728 031 Receive fixed 0.81% pay float. (6m EURIBOR) 14/02/2032 EUR 32,865,072 (2,732,315) (0.24)
3592728 031  Receive fixed 0.81% pay float. (ém EURIBOR) 22/02/2032 EUR 33303273 (2,763,776) (0.24)
Receive fixed 0.74% pay float. (6m EURIBOR) 07/03/2032 EUR 32,865,072 (2,947,937) (0.25)
. Receive fixed 0.71% pay float. (6m EURIBOR) 08/03/2032 EUR 32865072 (3,057,585) (0.26)
e Receive fixed 0.68% pay float. (6m EURIBOR) 04/03/2032 EUR 32,865,072 (3,116,771) (0.27)
Receive fixed 0.68% pay float. (6m EURIBOR) 09/02/2032 EUR 32865072  (3,180,705) (0.27)
S Receive fixed 0.64% pay float. (6m EURIBOR) 04/03/2032 EUR 32865072 (3,251,466) (0.28)
Linde 1.375% 31/03/2031 EMTN IE EUR 13,146,029 12,462,488 1.07 Receive fixed 0.86% pay float. (6ém EURIBOR) 18/02/2032 EUR 48,202,106 (3,780,740) (0.33)
12,462,488 107  Receive fixed 0.75% pay float. (6m EURIBOR) 09/03/2032 EUR 200,111,772 (17,723,906) (1.53)
(31,671,954) (2.73)
AT T
GSK Consumer HC Cap 2.125% 29/03/2034 EMIN. ~ NL  EUR 9,720,758 9311922 080 . .
GSK Consumer HC Cap 1.75% 29/03/2030 EMTN NL EUR 7,047,732 6806481 059 COMEE (&MEHERRE) 27,903,824 2.42
16,118,403 139
Net Assets 1,159,532,605_100.00
SIVARTT
American Medical Sys Europe 1.875% 08/03/2034  NL  EUR 13,846,420 12,685,758  1.09
RENIE
Vonovia SE 2.375% 25/03/2032 DE EUR 6,134,813 5,828,140 0.50
050
[t
European Union 1.25% 04/02/2043 su EUR 117,855,609 108,182,020  9.33
108,182,020  9.33
Z DAl 2 000
Total Investments (Cost EUR 1,212,043,363) 1,153,907,683  99.51
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ERABLUVHMEELSIESE
20224F 4 H30H ITH T L7=4FE

EE K Rv
LB I

Z B Y Ak K OV RIS, 33,172, 079
AT THB N R 2 52 HR) -
7 U AT T —
e _
A 2 33, 172, 079
#H

T 26, 108, 710
(ESUE ¢ 4,279, 891
=B 870, 231
PR 2 768, 794
AR FER 951, 415
R Eh R =
= Ol 354, 056
[ 33, 333, 097
AT TEBNAR D ALF] B —
FYURT ¢ T -
FEATRIF IS AR D W -
BT e —h—EA _
B HOARE -
LR H _
RN —
=it 33, 333, 097
fl¥ &N (B K) (161, 018)
A 251 65 2 SEBUA GIR) 25 oz
SMEHG AR B FEBUHE (BR) 25 (1,167, 452)
FEE RS AR D E B (18) 4% —
HLE BRI RG24 5 M (FR) 4%

A7 a G IER 2 FEEM (1) 4

S ER B B (FR) ik

ATy FHENIAR S EHH (R) 24§
AARESR AR 2 A TR (1) 48 O 22 B4
SMEIRG AR 5 AR FEBLRHIG (18) 24 O L B4
ZEEGE IS IR 2 AZEH Al (1) 48 D ZE B4R
SHE TR G AR 5 R TR () 28 O ZZ T EH
F7 v a G NTAR D REBEHIE () 45 O Z B4R
SIS V24 5 R EBLRHIG (1) 28 O Z B4R

ATy TG NIAR D AR LR (HH) 45 O Z B

99, 952

(467, 295, 731)
(164, 470)

(127, 096)

EAER

(450, 813, 702)

ZRE~DHEE (183, 832)
REARLY

LR ERE 1,249, 445, 111
RO %E (761, 439, 147)
AR ) 918, 479
B EMERN A S HEN QR %A 488, 924, 443
fintsn Gail) 37, 926, 909
iy 2,362, 277, 026
HIR 2,400, 203, 935




PECECEFENAN 20224F 4 H 30 A BUE

[H=— PRECE 721381 Wil Ok | % Net
Ko iit il ) Assets
TR F—
China Merchants Energy Shipping (A) CN CNY 38,150,929, 29,549,315 1.23
29,549,315 1.23
E2z)
Franco-Nevada CA usD 958,020 146,634,581 6.11
James Hardie Industries IE AUD 2,830,073 82,868,849  3.45
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 6,542,321 44,959,149 1.87
Skshu Paint (A) CN CNY 559,069 6,285,173 0.26
Skshu Paint (A) CN CNY 232,606 2,615,000 0.1
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 324,989 2,233,337 0.09
285,596,089  11.90
RARR - — e R
Techtronic Industries HK HKD 7,329,721 98,915,305  4.12
BOC Aviation SG HKD 5,451,799, 42,995,661 1.79
141,910,966  5.91
THHEIR
Taiwan Semiconductor Manufacturing ™w WD 10,925,170 199,806,898  8.32
Tencent Holdings CN HKD 2,665,925 126,056,759  5.25
SK Hynix KR KRW 1,214,341 107,766,845  4.49
ASML Holding NL EUR 153,751 88,784,497 370
Hon Hai Precision Industry w WD 24,867,521 85,791,953 3.57
MediaTek w TWD 2,977,231 83,365,649  3.47
Zhen Ding Technology Holding ™w WD 11,520,417 41177512 172
Taiwan Semiconductor Manufacturing ADR ™w usb 141,626 13,468,606  0.56
746,218,719  31.09
MR - Y — A
Focus Media Information Technology (A) CN CNY 75,123,409 66,306,663 2.76
Nine Entertainment Holdings AU AUD 18,536,376 35,366,307  1.47
Yum China Holdings CN HKD 656,569 27,562,082 1.15
Yum China Holdings CN usD 452,900 19,085,193 0.80
Restaurant Brands (New Zealand) NZ NZD 1,846,293 15,340,308  0.64
Bafang Electric Suzhou CN CNY 350,007 8,190,713  0.34
Focus Media Information Technology CN CNY 7,091,922 6,259,590  0.26
Shangri-La Asia HK HKD 2,446,903 1,857,174  0.08
Bafang Electric Suzhou CN CNY 10,187 238,394 0.01
180,206,424  7.51
LA
Kweichow Moutai (A) CN CNY 370,364 102,727,350  4.28
Hanjaya Mandala Sampoerna (Dematerialised) D IDR 4,539,254 304,144 0.01
Unilever Indonesia D IDR 676,544 181,552 0.01
103,213,046  4.30
NIVARYTT
csL AU AUD 500,221 96,569,151 4.02
96,569,151  4.02
HDFC Bank IN INR 7,743,789 139,781,737  5.82
AIA Group HK HKD 8,819,635 87,138,890  3.63
Macquarie Group AU AUD 520,484 76,298,367  3.18
HDFC Bank ADR IN usb 22,654 1,268,189 0.05
304,487,183  12.69
REE
Sun Hung Kai Properties HK HKD 5,600,910 64,676,193 2.69
64,676,193 2.69
A—Frxy FRIT 7R
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 5,192 94,389,524 393
94,389,524  3.93
TIAT 4 VUK
BNP (Focus Media Info (A)) ELN 10/07/2023 CN usp 35,755,065 31,558,689  1.31
UBS (Focus Media Info. (A)) ELN 24/02/2023 CN usD 27,751,864 24,494,780  1.02
BNP (Beijing Oriental Yuhong (A)) ELN 23/06/2023 CN usD 1,687,331 11,595,407 0.48
67,648,876  2.82
TIAT 4 Vi
IPM (Beijing Oriental Yuhong (A)) ELN 13/07/2022  CN usD 7,042,308 48,395,028 2.02
UBS (Beijing Oriental Yuhong (A)) ELN 16/06/2023  CN usD 4,599,775 31,609,842 132
CITI (Kweichow Moutai (A)) ELN 17/02/2023 CN usp 108,877 30,199,062 1.26
HSBC (Skshu Paint (A)) ELN 29/07/2022 CN usp 2,645,412 29,740,240 1.24
CITI (Focus Media Information (A)) ELN 17/02/2023  CN usb 33,636,292 29,688,585 1.24
BNP (Bafang Electric Suzhou (A)) ELN 22/07/2024 CN usb 726,885 17,010,229 071
GSI (Kweichow Mountai (A)) ELN 14/09/2022 CN usp 53,403 14,812,402 0.62
UBS (China Merchants Energy (A)) ELN 25/01/2023  CN usD 16,314,756 12,636,371 053
UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023 CN usb 518,958 12,144,421 0.51
UBS (Skshu Paint (A)) ELN 22/02/2024 CN usp 458,347 5,152,824  0.21
BNP (Skshu Paint (A)) ELN 17/10/2024 CN usD 378,478 4,254922 018
MACQ (Batfang Electric Suzhoc (A)) ELN 06/02/2023 CN usp 61,245 1,433,239 0.06
237,077,165  9.88

Tl % Net
Assets

A

DAt

wEEEGH (RIHH%ZE USD 2,389,340,747)

A-ACC Shares (SGD) (hedged)

Bought USD Sold AUD at 0.744746 20/05/2022
Bought USD Sold CNY at 0.156304 20/05/2022
Bought USD Sold TWD at 0.034585 20/05/2022
Bought USD Sold EUR at 1.092573 20/05/2022
Bought USD Sold KRW at 0.000815 20/05/2022
Bought USD Sold NZD at 0.681959 20/05/2022
Bought USD Sold CNY at 0.156492 20/05/2022
Bought USD Sold SGD at 0.727720 20/05/2022
Bought USD Sold INR at 0.013082 20/05/2022
Bought USD Sold SGD at 0.732149 20/05/2022
Bought USD Sold HKD at 0.127579 20/05/2022
Bought USD Sold AUD at 0.731018 20/05/2022
Bought USD Sold EUR at 1.083410 20/05/2022
Bought TWD Sold USD at 29.501000 20/05/2022
Bought USD Sold KRW at 0.000805 20/05/2022
Bought USD Sold HKD at 0.127542 20/05/2022
Bought INR Sold USD at 76.600498 20/05/2022
Bought NZD Sold USD at 1.538992 20/05/2022
Bought KRW Sold USD at 1256.219922 20/05/2022
Bought INR Sold USD at 76.481598 20/05/2022
Bought EUR Sold USD at 0.936039 20/05/2022
Bought TWD Sold USD at 29.245600 20/05/2022
Bought CNY Sold USD at 6.596290 20/05/2022
Bought AUD Sold USD at 1.388297 20/05/2022
Bought CNY Sold USD at 6.583840 20/05/2022
Bought CNY Sold USD at 6.543300 20/05/2022
Bought SGD Sold USD at 1.354176 20/05/2022

ZOMEE (FEERE)

Net Assets

Ee

@

2,351,542,649

(0.00)

97.97

AIHL (1 % Net
) A Ok I Assets

)
4,650,532 226361 0.01
5,410,229 212,782 0.01
7,061,371 118,712 0.00
1,453,037 52,419 0.00
1,751,558 46308 0.00
269,991 14318 0.00
227,749 9,243 0.00
1,438,468 8,166 0.00
2,538,965 6770 0.00
511,521 6,035  0.00
6,874,220 4587 0.00
134,437 3,945 0.00
106,402 2,914 0.00
193,936 666 0.00
39,182 516 0.00
264,538 99 0.00
81,390 (46) (0.00)
25,79 (86) (0.00)
77,185 (184) (0.00)
174,804 (370) (0.00)
91,983 (1,188) (0.00)
229,515 (1,205) (0.00)
166,169 (1,328) (0.00)
148,311 (2,085) (0.00)
283,816 (2,799) (0.00)
208,274 (3,324) (0.00)
41,407,985 (832,384) (0.03)
(131,158) (0.01)
48,792,444 2.04

2,400,203,935 100.00
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WIBRHEE 2022F 3 ASLHICH T L7o4FE
INCOME STATEMENT
For the financial year ended 31 March 2022

iShares Diversified Commodity
Swap UCITS ETF

2022

USD’000
Operating income 1,952
Net gains/(losses) on financial instruments 849,815
Total investment income/(loss) 851,767
Operating expenses (3,934)
Negative yield on financial assets -
Net operating income/(expenses) 847,833

Finance costs:

Interest expense or similar charges (5,646)
Distributions to redeemable shareholders -
Total finance costs (5,646)
Net profit/(loss) before taxation 842,187
Taxation -
Net profit/(loss) after taxation 842,187

Increase/(decrease) in net assets attributable to
redeemable shareholders 842,187




WMIREEERMR 20224 3 A31HBE
iSHARES DIVERSIFIED COMMODITY SWAP UCITS ETF
As at 31 March 2022

BE  EEME #RR

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Regulated Market (31 March 2021: 97.06%)

B GHELE -
(.06KK) (00 ol

United States (31 March 2021: 97.06%) (cont)

Fif
(1, 0005 k1)

(%)

Government Bonds (cont)

USD 453,000,000 United States Treasury Bill 0.000% 16/06/2022" 452,604  16.48

Bonds (31 March 2021: 97.06%) USD 452,000,000 United States Treasury Bill 0.000% 14/07/2022" 451203 1643

United States (31 March 2021: 97.06%) USD 451,000,000 United States Treasury Bill 0.000% 11/08/2022" 449626  16.37

Government Bonds USD 452,000,000 United States Treasury Bill 0.000% 01/09/2022" 450,244 1639

USD 464,000,000 United States Treasury Bill 0.000% 21/04/2022 463,967  16.89 Total United States 2,720,496  99.05
USD 453,000,000 United States Treasury Bill 0.000% 19/05/2022" 452,852 16.49 Total bonds 2720496  99.05

Notional

Amount Currency

Counterparty

Maturity
Description date

Financial derivative instruments (31 March 2021: 9.14%)

Total return swaps (31 March 2021: 9.14%)

United States

2,728,177 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/04/2022 1,165 0.04
5,521,610 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 22/04/2022 2,295 0.08
11,514,162 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 26/04/2022 4,509 0.16
1,262,072 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/04/2022 481 0.02
1,683,101 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 03/05/2022 633 0.02
1,025235  USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 04/05/2022 368 0.01
5,809,339 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 05/05/2022 2,036 0.07
12,703,008 USD  Goldman Sachs International Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 06/05/2022 4,332 0.16
3,143,360 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 09/05/2022 1,033 0.04
4,417,563 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 11/05/2022 1,444 0.05
46,751,587 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 17/05/2022 15,688 0.57

1,503,726 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 24/05/2022 541 0.02

11,211,806 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 31/05/2022 3,831 0.14
2,958,921 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 27/05/2022 1,015 0.04
1,151,744 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 01/06/2022 372 0.01
1,778,827 USD  Goldman Sachs International Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 02/06/2022 567 0.02

6,811,111 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 03/06/2022 2,284 0.08

24,063,883 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 07/06/2022 7,764 0.28
3,741,162 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 09/06/2022 1,173 0.04

1,888,210 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 10/06/2022 586 0.02

13,110,977 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 13/06/2022 4,078 0.15
4,422,619 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 15/06/2022 1,466 0.05
57,950,858 USD  Goldman Sachs International Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 16/06/2022 19,481 0.71

7,863,444 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 20/06/2022 2,906 0.11

1,033,399 USD  Morgan Stanley Capital Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Services Inc 22/06/2022 373 0.01
2,096,250 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/06/2022 708 0.03




Notional

Amount Currency

1,781,833

9,254,361
6,190,805

3,903,988

13,458,437
2,335,735

7,102,567

27,298,854

315,830,872
1,868,897

5,622,546

34,685,451

6,607,230

2,196,456

3,853,745

4,509,608
7,082,896

6,959,718
1,456,247
639,854

3,809,796

1,528,635

2447776

4,042,399
17,103,532

2,343,668
82,952,741
15,345,090
89,683,981

3,651,169

2,807,702

5,091,514

4,103,247

4,509,127
801,008

usb

usb
usb

usb

usb
usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb
usb

usb
usb
usb

usb

usb

usb

usb
usb

usb

usb
usb
usb
usb
usD
usb

usb
usb

Counterparty

Morgan Stanley Capital
Services Inc

Citibank N.A.

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Citibank N.A.

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc
J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc
J.P. Morgan Securities Plc
J.P. Morgan Securities Plc

Goldman Sachs International

J.P. Morgan Securities Plc
J.P. Morgan Securities Plc
J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

Citibank N.A.
J.P. Morgan Securities Plc

Description
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Maturity
date

01/07/2022
15/07/2022

27/07/2022

02/08/2022
05/08/2022

09/08/2022
10/08/2022

11/08/2022
18/08/2022

23/08/2022
24/08/2022
25/08/2022
07/09/2022
08/09/2022

15/09/2022
23/09/2022

27/09/2022
28/09/2022
03/10/2022

04/10/2022
05/10/2022
06/10/2022

14/10/2022
21/10/2022

24/10/2022
25/10/2022
26/10/2022
27/10/2022
31/10/2022
01/11/2022
03/11/2022
04/11/2022

07/11/2022
08/11/2022
10/11/2022

Fair
value
USD000

562
2,989

1,854

1,174
4,126

788

2,269

8,500
104,844

630

1,796

10,895

1,982

632

965
1,207

1,661
1,628
340

141

757

345

47
836

3,423
414
14,788
2,839
18,339
735
582
1,089

870
954
177

0.07

0.04
0.15

0.03

0.08

0.31
3.82

0.02

0.07

0.40

0.07

0.02

0.04
0.04

0.06
0.06
0.01

0.01

0.03

0.01

0.02
0.03

0.12
0.01
0.54
0.10
0.67
0.03
0.02
0.04

0.03
0.03
0.01




Notional

Amount Currency

6,001,393

63,808,522
1,923,437
2,879,128

135,799,389
5,682,947
52,965,691

16,435,464
2,248,545
29,463,457

12,369,241
9,373,177

11,789,779
1,266,238

2,075,290

5,021,102
26,923,707

2,275,615
10,091,668

1,801,005

3,931,220
7,825,896

4,108,615
4,868,074
6,201,606
4,937,902
29,860,956
12,594,356
27,204,696

829,048

7,912,139
29,455,642
37,230,300

1,540,310
82,249,151
36,177,819

2,693,425

891,133

4,423,145

95,118,851

usb

usb
usb
usb
usb
usb
usb

usb
usb
usb

usb
usb

usb
usb

usb

usb
usb

usb
usb

usb

usb
usb

usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Counterparty

Morgan Stanley Capital
Services Inc

Goldman Sachs International
Societe Generale SA

J.P. Morgan Securities Plc
Goldman Sachs International
Societe Generale SA

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc
Societe Generale SA

Morgan Stanley Capital
Services Inc

Societe Generale SA

Morgan Stanley Capital
Services Inc

Societe Generale SA

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Societe Generale SA

Morgan Stanley Capital
Services Inc

J.P. Morgan Securities Plc

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Societe Generale SA

Morgan Stanley Capital
Services Inc

Societe Generale SA
Societe Generale SA
Societe Generale SA
Societe Generale SA
Societe Generale SA
Societe Generale SA

Morgan Stanley Capital
Services Inc

Morgan Stanley Capital
Services Inc

Societe Generale SA
Societe Generale SA

J.P. Morgan Securities Plc
Societe Generale SA
Societe Generale SA
Goldman Sachs International
Societe Generale SA
Societe Generale SA
Societe Generale SA

J.P. Morgan Securities Plc

Description
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills
Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills

Maturity
date

14/11/2022
18/11/2022
21111/2022
22/11/2022
23/11/2022
29/11/2022

30/11/2022
02/12/2022
06/12/2022

07/12/2022
08/12/2022

09/12/2022
13/12/2022

14/12/2022

16/12/2022
2111212022

29/12/2022
03/01/2023

04/01/2023

05/01/2023
06/01/2023

09/01/2023
11/01/2023
12/01/2023
13/01/2023
17/01/2023
18/01/2023
19/01/2023

24/01/2023

25/01/2023
26/01/2023
271012023
01/02/2023
03/02/2023
06/02/2023
07/02/2023
08/02/2023
10/02/2023
13/02/2023
16/02/2023

Fair
value
USD000

1,268
13,667
a7
632
27,978
1,485

15,900
5,079
677

8,476
3,467

2,714
3422

376

588
1414

6,535
581

2,400

416
925

1,794
869
936

1,291
999

5,843

2,276

5,170

148
1,326
5,077
5,458

213

11,194
4,990

385

122

587

10,903

0.58
0.18
0.02

0.31
0.13

0.10
0.12

0.01

0.02
0.05

0.24
0.02

0.09

0.02
0.03

0.07
0.03
0.03
0.05
0.04
0.21
0.08

0.19

0.01
0.05
0.18
0.20
0.01
0.41
0.18
0.01
0.00
0.02
0.40




Fair % of net
Notional Maturity value asset
Amount Currency  Counterparty Description date UsD’000 value
13,086,877 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 17/02/2023 1,518 0.06
20,846,790 USD  Goldman Sachs International Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/02/2023 2,398 0.09
2,168,365 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 22/02/2023 209 0.01
87,534,546 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 23/02/2023 7,751 0.28
15,822,010  USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 24/02/2023 1,263 0.05
62,753,760  USD  Goldman Sachs International Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 27102/2023 6,475 0.24
2,516,945 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/02/2023 210 0.01
15,054,681 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 01/03/2023 479 0.02
39,804,835 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 02/03/2023 478 0.02
7,183,619 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 03/03/2023 46 0.00
13,655,861 USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 09/03/2023 205 0.01
91,978,774  USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 10/03/2023 1,509 0.05
26,302,594  USD  J.P. Morgan Securities Plc Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 14/03/2023 724 0.03
9,945,433 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 20/03/2023 181 0.01
Total unrealised gains on total return swaps 458,175 16.68
United Kingdom
7108919  USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 28/03/2023 (101) 0.00
United States
8,289,660 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 06/03/2023 (187) (0.01)
36,451,062 USD  Societe Generale SA Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 07/03/2023 (1,780) (0.07)
85,666,070 USD  Citibank N.A. Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 08/03/2023 (3,626) (0.13)
2,351,677 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 21/03/2023 (15) 0.00
1,965,388 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 22/03/2023 (17) 0.00
7,271,441 USD  Macquarie Bank Ltd Fund receives Bloomberg Commodity Index and pays 3 Months United States Treasury Bills 27/03/2023 (306) (0.01)
Total unrealised losses on total return swaps (6,032) 0.22)
Net unrealised gains on total return swaps 452,143 16.46
Total financial derivative instruments 452,143 16.46




% of net

Fair Value asset
UsD'000 value

Total value of investments 3,172,639  115.51
Bank overdraft! (414,938)  (15.11)
Other net liabilities (10,991)  (0.40)

Net asset value attributable to redeemable shareholders at the
end of the financial year 2,746,710  100.00

TCash holdings of USD70,342,417 are held with State Street Bank and Trust Company.
USD(124,930,000) is due as security for total return swaps to Citibank Plc. USD(109,130,000)
is due as security for total return swaps to Goldman Sachs. USD(88,390,000) is due as
security for total return swaps to JP Morgan Chase Bank. USD(115,430,000) is due as security
for total return swaps to Morgan Stanley. USD(280,000) is due as security for total return
swaps to Macquarie Bank Ltd. USD(47,120,000) is due as security for total return swaps to
Societe Generale.

"These securities are partially or fully transferred as securities lent.

Fixed income securities are primarily classified by country/geographic
region of issuer for government type fixed income securities.

Total return swaps are classified by the country/geographic region of
incorporation of the underlying security held on the swap.

Underlying exposure has been calculated according to the guidelines
issued by ESMA and represents the market value of an equivalent
position in the assets underlying each financial derivative instrument.

% of total
Analysis of total current assets Fairvalue  current
gross of all liabilities USD'000 assets
Transferable securities admitted to an official stock exchange listing 2,720,496 83.69
Over-the-counter financial derivative instruments 458,175 14.09
Other assets 72,184 222
Total current assets 3,250,855 100.00

The following table details the value on a gross absolute basis of the
underlying exposure obtained through financial derivative instruments
as at 31 March 2022.

Underlying

Exposure
Financial derivative instruments USD'000

Total Return Swaps 2,298,915
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AES CORP 239. 74 — - — | A FE
ABBOTT LABORATORIES 492 455. 68 5,123 655,060 | ~VA THERR - —E A
CHUBB LTD 230 282.01 5, 749 735, 088 | FkR
AMERICAN EXPRESS €O 72 369. 56 5,691 727,622 | & T4
AUTOZONE INC 1 32.79 6, 195 792,070 | /5%
BERKSHIRE HATHAWAY INC CL A 1.73 2.16 98,502 | 12,593, 569 | 45 FH4:mh
BEST BUY €O INC 140 — — — | /h5E
BIO RAD LABORATORIES CL A 61 — — — | BER A7) ) ny—FATHA /A
BLOCK H & R INC 190. 38 — — — | HEEY—EX
BOSTON BEER COMPANY CL A 1 — — — | & - L. oz
BRISTOL-MYERS SQUIBB CO 384. 25 878.99 6, 676 853, 629 | EHf A 4T ) u=+ TATH{ 2V A
(SX CORP — 45. 58 141 18, 029 | JHili
CVS HEALTH CORP 50 — — — | VR TSR - —E R
CAPITAL ONE FINANCIAL CORP 271 109. 52 1,241 158, 686 | £ 4t
CARLISLE €0OS INC — 5. 96 147 18,918 | &AM
COCA COLA CO 308. 09 923. 04 5, 538 708, 063 | A fh - fokt - 282
DANAHER CORP 470 250. 11 6, 235 797, 207 | BER - A ATy Juy— TATHA 2V A
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DECKERS OUTDOOR CORP 87. 66 28.3 641 82, 056 | MHAVHE[ « 7 /3L L
DEERE & CO 93 123.6 4, 506 576, 182 | EAM
DISNEY (WALT) CO 704. 07 231.13 2,383 304,778 | AT 4 7 » fs
EOG RESOURCES INC — 348. 94 4, 246 542,927 | =R/ X —
EQUIFAX INC 27 — — — | g% - MY —E X
FMC CORP NEW 13 — — — | FE¥
M&T BANK CORP 66 — — — | #497
GENERAL ELECTRIC €O 7,061. 38 1,105. 52 8,373 1,070,514 | EA[
GSK PLC SPONS ADR — 35.33 153 19, 675 | &R A AT Juy= T4 THA 2V A
HALLIBURTON CO — 309. 78 1,117 142,816 | =R /L F—
HARLEY-DAVIDSON INC 117 63.6 206 26,369 | HEYHL - F B EHEL
HOME DEPOT INC 508 311. 15 8,953 1,144, 724 | /58
HUMANA INC 14 3.48 150 19, 220 | ~ VAT THERR - P—E R
HARTFORD FINL SVCS GROUP INC 159 202. 96 1, 368 174, 996 | {:fR
IDEX CORPORATION 9 — - — | B
ILLINOIS TOOL WORKS INC 12 — — — | AW
JOHNSON & JOHNSON — 196. 62 3,420 437,248 | EER A 4T ) uY=+ TATHL 2V A
KOHLS CORP — 95 427 54,704 | /N5
KROGER CO — 84.14 403 51,635 | £/ « iGN R/NE D
ESTEE LAUDER COMPANIES—CL A 442 275.94 6, 495 830, 395 | ZEEEM T + /X— >V F L
LENNAR CORP—CL A 245 522. 34 3,795 485, 298 | MAVHE R/ « 7 /3L L
LILLY (ELI) & CO 1,032 1,094.9 31,343 | 4,007,292 | BEER /M AT) ) ay— TATHA 2/ A
LOCKHEED MARTIN CORP — 95. 06 4,045 517,273 | EAM
LOWES COS INC 44 — — — | /e
MARSH & MCLENNAN COS INC — 67.35 1,022 130, 770 | {4k
MOHAWK INDUSTRIES INC 63 — — — | WA E M - 7L L
NEWMONT CORP 81 452.7 2,992 382,629 | HEH
NIKE INC CL B 643 333. 08 3, 545 453, 267 | MHAVHE /S « 731 L
NORTHROP GRUMMAN CORP 24 117. 11 5, 252 671,517 | EAR
NUCOR CORP 334. 19 532. 35 6, 425 821, 563 | HHf
OCCIDENTAL PETROLEUM CORP — 501. 99 3,210 410, 491 | =R L F—
OWENS AND MINOR INC 77 — — — | VR TR - =R
PG&E CORP 1,901 1, 269. 99 1, 541 197, 115 | A3 ¥
PPG INDUSTRIES INC 160 — - S E
PFIZER INC — 1,025. 24 5, 192 663, 904 | EER - A{ 4T )uy—+ FATFL TR
PROCTER & GAMBLE CO — 77.71 1,101 140, 782 | FREA & + 28—V F L 5
PROGRESSIVE CORP OHIO 340 1,136.22 12, 546 1,604, 024 | kR
TRAVELERS COMPANIES INC 271 848. 44 14, 364 1, 836, 448 | IR
SCHLUMBERGER LTD — 71.59 292 37,389 | =R/ ¥ —
SCHWAB CHARLES CORP 290 515. 75 3,231 413, 171 | 45 Fl 4wl
SHERWIN WILLIAMS CO 464 164. 59 4, 268 545, 787 | #HEHt
SOUTHERN €O — 107 784 100, 315 | /A4S 3
SOUTHWEST AIRLINES CO 43 — — — | i
STRYKER CORP 19 — — — | VR TSR - P—E R
TJX COMPANIES INC 652 281. 07 1,726 220, 675 | /N5
THERMO FISHER SCIENTIFIC INC 172 60. 4 3,326 425,289 | BER  A{ 4T ) u—+ T4 THL T A
UNION PACIFIC CORP 238 151. 52 3, 280 419, 400 | el
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WALMART INC — 10. 09 120 15,360 | &5 « AR STEL/NGED
WATERS CORP 9 231.26 7,488 957, 454 | EEf AT ) nY—+ TATHA TV A
WHIRLPOOL CORP 30 — — — | WA E M - 7L r
WILLIAMS—SONOMA INC 80. 32 180. 88 2,032 259, 791 | /N2
MORGAN STANLEY 2,454 | 2,123.36 16, 978 2,170, 686 | &-fH 4l
VALERO ENERGY CORP — 155. 45 1,931 246, 957 | =R /L ¥ —
METTLER-TOLEDO INTL INC 10.9 5.5 670 85, 766 | ERfL A 4T ) ny—+ 54 T7H4 A
FREEPORT MCMORAN INC 778 1,894. 2 6, 955 889, 260 | FHEHf
FEDEX CORP 9 — — — | i
BANK OF AMERICA CORPORATION 5, 855 5, 666. 52 19, 521 2,495, 780 | 17T
WELLS FARGO COMPANY 477 829. 39 3,483 445, 357 | #4847
MCKESSON CORP 22 0. 44 14 1,795 | ~VAT THERR - —E R
PIONEER NATURAL RESOURCES CO — 185. 59 4,925 629, 780 | =L F—
GOLDMAN SACHS GROUP INC. 303 175.03 5,394 689, 677 | 454
UNITED PARCEL SERVICE INC CL B 946 1, 068. 24 17, 881 2,286, 120 | JeHiG
ARTHUR J GALLAGHAR AND CO 83 92.23 1,431 183, 064 | {5
EXXON MOBIL CORP — 465. 67 4, 244 542,610 | =3/ —
HONEYWELL INTL INC 160 — — — | EAW
DR HORTON INC 288 — — — | WAEEM - 7oL
EDWARDS LIFESCIENCES CORP 224. 32 583. 27 5, 504 703,727 | ~IV A THER - —E R
UNITEDHEALTH GROUP INC 1,239 1,521.17 72,795 | 9,306,916 | ~L A TR - —E R
DEVON ENERGY CORP — 528. 27 3,672 469, 465 | L X —
NRG ENERGY INC — 35. 57 164 21,014 | A3 EE
PETROLEO BRASILEIRO SPONS ADR — 4,412. 54 6, 649 850, 163 | = kL ¥—
MOODYS CORP 1 — — — | A RS
TAPESTRY INC 92 55.17 170 21, 844 | MHAVEER « 7 /3L L
ASTRAZENECA PLC SPONS ADR — 80. 11 517 66, 102 | E&f - A 477 ) ny— 94 7H4 A
CHARLES RIVER LABS INTL INC 4 — — — | BER - AT Juy= TATHA 2V A
EXELON CORP — 85 402 51,456 | A
JPMORGAN CHASE & €O 1, 350 973.8 11,521 1,472,963 | 4R9T
LABORATORY CORP OF AMER HLDGS 34 — — — | VAT TSR - P—E R
AMPHENOL CORPORATION CLASS A 1,804 | 2,486.34 16,805 | 2,148,541 | 77 /uy— n—= R =7 KOS
HDFC BANK LTD SPON ADR 40 — — — | 17
AMETEK INC NEW 37.33 — — — | B
BUNGE LIMITED 19 — — — | kR e #oRa
AMERISOURCEBERGEN CORP 63 90. 19 1,347 172,246 | ~V A7 T Higs « —E R
CHEVRON CORP — 252. 06 4, 205 537,720 | =¥ —
CENTENE CORP — 64. 47 532 68,115 | ~V A T kg « —E A
TRANE TECHNOLOGIES PLC 118 — — — | B
CONSTELLATION BRANDS INC CLASS A 97 12. 26 287 36, 808 | £« fEl - ¥ o3z
CONOCOPHILLIPS — 611. 89 6, 400 818, 365 | =R LF—
DICKS SPORTING GOODS INC 78 382. 62 3,032 387,723 | /N5
ACUITY BRANDS INC 65 — — — | EA
SALESFORCE INC 1,501. 48 656. 57 10, 216 1,306,144 | Y 7 b =7 « $—E R
TEMPUR SEALY INTERNATIONAL INC 19 — — — | WAVEEM - 7oL
CF INDUSTRIES HOLDINGS INC — 190. 09 1,907 243, 880 | FEHf
CHIPOTLE MEXICAN GRILL INC 20. 5 4.5 572 73,209 | {HBREI—E R
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HEICO CORP CL A 41.75 — — — | B
DIAGEO PLC SPON ADR — 171 3,071 392,691 | A fh - kL - XNz
HESS CORP 184. 06 197. 84 2,244 286, 908 | &R ILF—
MASTERCARD INC CL A 11 4.08 135 17,329 | Y7 ho =7 « $—ERA
CONTINENTAL RES OKLA — 131.82 777 99, 383 | =R /L F—
ARCELORMITTAL CL A (NY REG) 204 52. 23 149 19, 124 | M
MSCI INC 46 12. 49 512 65, 473 | 2 FHA4x
VISA INC CL A 519 7 138 17,663 | Y7 ho =7 « $—ERA
CLEVELAND-CLIFFS INC — 689. 87 1, 489 190, 423 | F#E#t
ACCENTURE PLC CL A 524 611.1 16,720 | 2,137,691 | Y7 b =7 « —E R
MERCK & CO INC NEW — 269. 22 2,479 316,971 | &R - A ATy Juy= T4 THA 2V A
GENERAL MOTORS €O 538 631. 16 2,279 291,466 | HEHH - H B EE
HCA HLDGS INC 86 349. 79 7,105 908, 410 | ~V A T fkgs « —E A
CITIGROUP INC 157 — - — | $R1T
NEXTERA ENERGY INC — 410.5 2, 892 369, 791 | NS FE
CHENIERE ENERGY INC — 171.51 2,237 286, 001 | = /L¥F—
AMERICAN INTERNATIONAL GROUP 477 1,172.74 6, 790 868, 122 | f%
SERVICENOW INC 86 25. 96 1,107 141,641 | Y7 b =7 - B—E R
PALO ALTO NETWORKS INC — 64.75 2,825 361,239 | Y7 b= - —ER
ABBVIE INC 563 350. 01 5,310 678, 928 | E&R A 4T Juv—+ T4 THL TV A
ZO0ETIS INC CL A 221 351.3 5, 572 712, 466 | E&L A 4T ) nY—+ G4 THL YA
FORTUNE BRANDS HOME & SEC INC 579.27 856. 26 5, 688 727,337 | EA[M
BATH & BODY WORKS INC 29 — — — | /h5E
T-MOBILE US INC 596. 1 — — — | BEREEY—EX
BURLINGTON STORES INC 32 — — — | /e
VEEVA SYS INC CL A 50 — — — | VAT TSR - P—E R
TWITTER INC 283 — - — | AT 47 - s
HILTON WORLDWIDE HOLDINGS INC 103 754.8 9,941 1,271,017 | {HEE Y —E R
XPO LOGISTICS INC 10 — — — | i
IQVIA HOLDINGS INC 93 — — — | BER - AAT ) Juy— TATHA TV A
ANTERO RES CORP — 85. 53 300 38, 458 | =R/ F—
ARISTA NETWORKS INC — 396. 25 4, 006 512,178 | 77 /uy—« n—=Rv =7 LS
WAYFAIR INC 46 12.5 62 7,945 | /N5E
KEYSIGHT TECHNOLOGIES INC 26 — — — | 77 /0Y—= =Ry =7 LS
ANTHEM INC 4 69. 25 3,323 424,902 | ~VA S T HER « —E A
MEDTRONIC PLC 189 — — — | ~RT TR - =R
HUBSPOT INC 3 — — — | Y7 2T - H—ER
WESTROCK CO 23 — — — | EH
TWILIO INC CLASS A 28 — — — | Y7 o7 - H—ER
SQUARE INC CL A 161 — — — | Y7y 2T - H—ER
SNAP INC - A 674 113.63 263 33,704 | AT 47 « BA%
INGERSOLL RAND INC 112.5 199. 1 881 112, 714 | GAM
BAKER HUGHES CO — 406. 03 1,419 181, 532 | =L ¥ —
NUTRIEN LTD (US) — 162. 03 1,642 209, 972 | FEHf
SPOTIFY TECHNOLOGY SA 90 — — — | AT 4T -
BIOHAVEN PHARM HOLDING CO LTD — 11 155 19, 836 | &R A 4T ) uy—+ G4 THL T A
CIGNA CORP — 11.38 292 37,374 | ~)VA T #as « —E A
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DELL TECHNOLOGIES INC CL C 288 1,077.19 4, 427 566,024 | 77 ) ny—« "= Ry =7 LUK
DOW INC — 23.51 161 20, 667 | Fbt
LEVI STRAUSS & COMPANY CL A 82. 04 — — — | WA E R - 7L r
UBER TECHNOLOGIES INC 355 — — — | i
CORTEVA INC — 166. 42 981 125,533 | #E#t
DYNATRACE INC 278 — - — | Y7 T - P—ER
CLOUDFLARE INC 524 505. 14 2,929 374,576 | Y 7 ho =7 « h—E A
ENVISTA HOLDINGS CORP 262 135.15 568 72,727 | ~VAT THERR - P—E R
VERTIV HOLDINGS LLC 28 — — — | B
AON PLC — 15. 65 417 53, 354 | {R:fR
OTIS WORLDWIDE CORP 117 138. 52 1,005 128, 555 | ‘&AL
CARRIER GLOBAL CORP 141 70. 09 262 33, 523 | AR
CPG NEWCO LLC 11 — — — | B
OAK STREET HEALTH INC 159. 1 — — — | VR TR - =R
SNOWFLAKE INC CL A — 20. 26 297 38,029 | Y7 b =7 - —ER
SUNSHINE SILVER MINING & REFIN 273 — — — | #EH
DOORDASH INC — 23.34 156 19,978 | /N5
GFL ENVIRONMENTAL INC 176 42. 57 120 15,451 | P - Y —E 2
ROBLOX CORP 39 — — — | AT 4T -
COUPANG INC A 112 962. 56 1,246 159, 366 | /N5
MP MATERTALS CORP — 32 124 15,931 | 4
UIPATH INC A 10 — — — | Y7 ro=7 - H—EZ
ENDEAVOR GROUP HOLDINGS INC 108 — — — | AT 4 T -
DOXIMITY INC — 137.39 446 57,122 | ~LA S T B « —E
CLEAR SECURE INC — 70.9 204 26,096 | Y7 by =7 - h—ER
ON HOLDING AG — 684. 08 1,418 181, 303 | MAVHE R « 7 /3L L
NU HOLDINGS LTD/CAYMAN ISLANDS — 339 146 18, 766 | 1T
BLACKROCK INC 107 1.26 74 9,553 | & A4
CELANESE CORP 9 — — — | FEH
PENTAIR PLC 46 — — — | BAR
MOLINA HEALTHCARE INC — 15. 89 491 62,839 | ~L A TR - —E R
MOSAIC CO NEW — 106. 82 653 83,539 | FEHt
POSCO SPON ADR 18 — — — | FE
PHILLIPS 66 — 70.91 675 86, 424 | =R/ F—
ROPER TECHNOLOGIES INC — 7.03 290 37,136 | EAH
TRANSDIGM GROUP INC — 26. 95 1,458 186, 452 | ‘& A
WEST PHARMACEUTICAL SVCS INC 7 — — — | BER - AT Juy= TATHA 2V A
WESTLAKE CORP 73 105. 13 1, 359 173,830 | 4t
CLARIVATE PLC 470 — — — | B - EMY—E R
ALBERTSONS COS INC — 151.01 409 52,301 | f&dh « ATEMFESR/NED
NUVATION BIO INC — 194 80 10, 243 | EER - AT Juy— TATHA 2V A
iR 3t [ S 4 %H | 76,824.21| 92,248.44 1,295, 029 | 165, 569, 546
" R SRS ) 2315510 2125500 — <88.9%>
(hF+4 - - - kB2 =173 R |TAFE - P TH
BARRICK GOLD CORP 1,103.18 1, 664. 81 4,421 440,714 | FEM
CANADIAN NATURAL RESOURCES 267 885. 03 7,008 698, 542 | TR ILF—
ROYAL BANK OF CANADA 454 586. 43 7, 446 742,191 | 4847
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THOMSON REUTERS CORP 75 — — — | ¥ - HEMY—E R
TORONTO-DOMINION BANK 542 745. 47 6, 840 681, 785 | $R1T
FAIRFAX FINANCIAL HLDS LTD 3 7 483 48, 170 | 14k
IMPERIAL OIL LTD — 23 150 14,951 | =R /LF—
AGNICO EAGLE MINES LTD (CANA) 23 80 553 55,209 | #EHf
CANADIAN PACTIFIC RAILWAY LTD 931. 05 440. 75 3,877 386, 492 | TE
ALIMENTATION COUCHE A MULT VTG — 141. 11 783 78,099 | B« AETEMTE T/ NE Y
FIRST QUANTUM MINERALS INC 123 72. 66 265 26, 491 | FEHt
BROOKFIELD ASSET MANAGE-CL A 379 459. 63 2,727 271, 890 | 45 Fi 4l
WHEATON PRECIOUS METALS CORP 37 102. 23 542 54,084 | kS
FRANCO-NEVADA CORP 261. 04 267. 04 4,753 473,762 | FEhF
INTACT FINL CORP 32 52 914 91, 176 | kR
SUNCOR ENERGY INC — 287.43 1,396 139, 144 | =% /¥ —
CENOVUS ENERGY INC — 275.13 744 74,231 | TR F—
NOVAGOLD RESOURCES INC 1,290 1, 370.83 1,006 100, 286 | FEHf
TOURMALINE OIL CORP — 17 122 12,230 | =R/ ¥ —
SHOPIFY INC CL A 66 22.07 1,107 110,353 | Y7 b =7 « h—E R
ARITZIA INC 119 — — — | /h7E
IVANHOE MINES LTD 787.97 787.97 799 79, 636 | FEEF
ORLA MINING LTD — 8, 193. 29 4,416 440, 160 | 4
STELCO HLDGS INC — 55 212 21, 138 | b
DENTALCORP HOLDINGS LTD — 356. 63 427 42,618 | ~VAT T Hd - —E A
BROOKFIELD ASSET MANAGEMEN-A — 2.8 16 1,660 | PRRR
DOLLARAMA INC — 54. 58 360 35,914 | /58
LUNDIN GOLD INC 175 — — — | ¥
N [ SN & # 6,668.24 | 16,949. 89 51,378 | 5,120,937
: 8O B < P 1888547 268517 — <2.8%>
(A—RESYT -+ =R UT) EL7S BEER [FA-2b3)7 b TH
SUNRISE ENERGY METALS LTD 51.03 51.03 14 1,341 | F#E#f
XERO LTD (AU) 40 — - — | Y7 =7 - —ER
CLEAN TEQ WATER PTY LTD — 25.51 1 125 | pH¥ - MY —E R
N A SN & # 91.03 76. 54 16 1, 467
: [ Y ) 285171 285171 — <0.0%>
(BE- - - FH) =173 Bk [FER. - Fv +M
TENCENT HOLDINGS LTD 90 — - — | AT 4 T -
ATIA GROUP LTD 420 — — — | PRBR
ALIBABA GROUP HOLDING LTD 204 — — — | /e
ZAI LAB LTD 47 370 1,017 16, 575 | &R A AT Juy= T4 THA 2V A
INNOVENT BIOLOGICS INC 620 — — — | BER A7) ) ny— T4 THA TR
WUXI APPTEC CO LTD H 104 — — — | BEf M AT) ) nY= T4 THA YA
HANSOH PHARMACETICAL GROUP 690 — — — | EEf - A AT) ) ny= T THA YA
VENUS MEDTECH HANGZHOU INC H 155 — — — |~V RT TR - =R
JD. COM INC CL A 13 — — — | /e
XPENG INC CL A — 118.1 1,072 17,478 | HEHEL - A B
N3t A SN & % 2,343 488. 1 2, 090 34, 053
g R SRS 9B 28517 — <0.0%>
AFYR -+ -OVKY) ELS B [FAX)ARVR M
DIAGEO PLC 58 1, 634. 69 5, 835 929, 649 | £ - BCEE - # 3=
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ADMIRAL GROUP PLC 496. 68 808. 89 1,736 276, 654 | fHkR
DIRECT LINE INSURANCE GRP PLC 310 — — — | PR
GLENCORE XSTRATA PLC — 798.5 397 63,333 | b
FERGUSON PLC — 3.81 36 5, 758 | B AR
DR. MARTENS LTD 3,169 | 3,535.57 691 110, 165 | WA E M - 7311
DELIVEROO HOLDINGS PLC 963 934. 25 83 13,379 | /%
N A SN & H 4,996.68 | 7,715.71 8,781 | 1,398,940
" O <k B SEsIA 68517 — <0. 8%>
(RA4 R = - -SIX Swiss Exchange) LS HEE [TALA 7T M
SONOVA HOLDING AG REG CL B 15.9 69. 93 2,219 291,585 | ~L AL THESE « —E R
IDORSTA LTD 631. 45 — — — | EEf M AT) ) nY= T4 THA YA
NESTLE SA (REG) — 25. 82 292 38,458 | i -« kL - Z 3=
(RA4 R = - - SWX Europe)
ROCHE HLDGS GENUSSCHEIN — 41.98 1,330 174, 767 | EEf - A A7) ) ny— T4 THA 2V A
TR B S S & 647. 35 137.73 3,842 504, 811
" L Y 2851 384 — <0. 3%>
(ToIX—0 - aRIN—FY) LS HEE [F7ve—7 =% T
VESTAS WIND SYSTEMS AS 1,233.3 — — — | AR
GENMAB AS 31 — — — | BEf AT ) ny— G4 T TV A
TR B S SN S 1,264.3 — — -
! W B <t B 2584 — — {—>
(/IL9z—- - - F+2ZRA) Bk BT T
AUTOSTORE HOLDINGS LTD — 119. 66 253 3,338 | EARM
TR N S SN S - 119. 66 253 3,338
: W B <k B — 145171 — <0. 0%>
(R T—F v+ = ALY IRILL) Bk Bk %2%7"7% +M
ol
EVOLUTION AB 53. 63 — — — | HWHERET—EX
THULE GROUP AB/THE — 60 1,875 24, 138 | MAVEE/M - 7 /3L L
AT N S S o | 53.63 60 1,875 24, 138
" O K <k B LR LE7AR — <0. 0%>
(A2 K- = =2 3+ )LEEEREIF Bk R [TAV R = THM
HDFC BANK LTD (DEMAT) 128 — — — | 17
KOTAK MAHINDRA BANK LTD 268 52.6 9, 380 15,571 | #4847
P A SN & A 396 52. 6 9, 380 15,571
: R RS 2851 15t — <0. 0%>
(8E - - - KOSDAQ) ELS R | TEE - vt TH
NAVER CORP 8.03 — — — | AT 4 T -
(BE - - - BEESIF
HYUNDAL MOTOR CO 134 134 | 2,438,800 246,318 | HEHHL - H B,
SAMSUNG ELECTRONICS 56. 3 — — — | 77 /0Y—= n=Fy =7 RS
SAMSUNG SDI CO LTD 15.7 — — — | 77 /v V— =Ry =T RO
LG CHEMICAL LTD 1.76 — — — | EM
PR 24 [ SN & M 215. 79 134 | 2,438,800 246, 318
! AR S 58 LE5 A — <0. 1%>
aA—0A (FSUF - - - TLRATILEL) ELS Bk Fa—n +M
UNIVERSAL MUSIC GROUP INC — 2,404. 18 4,813 650,692 | AT 4 7 « A
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e (iR .
& T N N AF i % E
I AT S T Y YA
1-0 (5% *EURONEXT TFLATIAL) [EL7S [EL7S Fa—n TH
ADYEN BV 21.33 8.39 1,216 164,442 | Y7 by =7 « F—E R
N - & 21.33] 2,412.57 6, 029 815, 134
’ [ SRS A LE4 4 2884 — <0. 4%>
1—-A (RAF—++ *EURONEXT JYavtl) ELS ELS Ta—n TH
UCB SA 69 19. 62 173 23,516 | &R - A AT ) 0Y= T4 THA YA
ANHEUSER-BUSCH_INBEV SA/NV — 141.8 724 97,900 | frdh - Kk - Z3a
N S SN S 69 161. 42 898 121, 417
g [ SRS A LE6HA 2844H — <0. 1%>
1—-A (WyEYITNYG -+ -EURONEXT /) B =L Foa—n FH
EUROFINS SCIENTIFIC SA 86. 1 - - — | ERf e AAT) ) nY— e GATHA YA
a—0A Ly IILY - - - XETRA)
SUSE SA 67 - — AV EYEE =
PN T SN N 153. 1 — — —
O F < B 28517 — — <—>
1—0 (752X« -EURONEXT /1) ELS ELS Fo—n Bt
HERMES INTERNATTONAL 1.28 — — — | A& - TR
EDENRED 22.47 - — VIR =T Y- R
LVMH MOET HENNESSY LOUIS VU SE 6.21 — — — | MAVEER - 781 L
L’ OREAL PRIME DE FIDELITE 2023 16 16 493 66, 762 | FEE M - 23—V F L
N B SN & H 45.96 16 4193 66, 762
: g W <k # A8 LEGHR — <0.0%>
a1—0 (AR >+ - -SIBE) LS ELS Ta—n TH
BANCO SANTANDER SA (SPAIN) - 562. 66 154 20, 842 | §R4T
U R SN - 562. 66 154 20, 842
g & W B <k — LEG 1R — <0.0%>
2—p3t [ SN & 289.39 | 3,152.65 7,575 | 1,024,156
. [ SR 8EH 6887 — 0. 6%>
P - SN 4 % | 93,789.62 | 121, 135. 32 — | 173,943, 281
-t g W K <k B 2858517 2608517 — <93. 4%>
(FE1) FISREART, RO % 53 E 0 X B 1R 72 BRSO MM L 0 SR ISIRE L= b o T,
(E2) < SN, SUEIERBICH T 2 & EMHGHIAED 1k,
(1E3) A0 VARG T,
() NEREETZRISF. REMLHF
- CUE ) e 3] XK
& i e N e N #F fiff i
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WELLTOWER INC — 8.765 767 98, 075
EQUITY COMMONWEALTH 18.9 25. 328 657 84, 063
PROLOGIS INC 2.9 26. 02 3,115 398, 267
EQUITY RESIDENTIAL — 1. 804 132 16,915
I P . SN & % 21.8 61.917 4,672 597, 321
5 & W < 2 4 — <0.3%>
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. . W B < B 2 1 — <0.3%>
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20224F 4 H30H ITH T L7=4FE

BE kv
LB I

Z B Y Ak K OV RIS, 41,138, 183
AT THB N R 2 52 HR) —
7 U AT T 7,802
e _
A 2 41, 145, 985
&/

T 44, 298, 232
(ESUE ¢ 8, 391, 068
=B 1,593, 114
PR 2 1,373, 168
AR FER 663, 898
paziker| —
= Ol 522, 283
BHAR 56, 841, 763
AT FEBINAR D ZHAFIE —
F VT ¢ T 167, 091

FEATRPE IS FR 5 M 2 —
AT v — o — _

B HOARE _
HBEEM _
R —
=it 57, 008, 854
LB (1B%) (15, 862, 869)
FRERC 4R 2 FEBHE GR) 2 397, 545, 080
SMEHG AR B FEBUHE (BR) 25 (1,113, 757)
FEAPE IS 2 4R 5 B (B) 4% 3,557,171

SME 2 R P AOIRG VAR 2 FEBLRE () 2% (319, 473)
AT a3 CIGICAHR 2 BB (GR) i -
SEMIL AR % B GR) 4 -
AT FWGNR D K GER) 4 -
AAMFESR (AR D AR EHEHN (18) 25 O 2845 (1, 344, 927, 598)

ST 4R B A FEBLREAN (18) 28 D A Bh%H 144, 362
FEGTRIA IS AR 2 R EBLHMN (1) 2% O BhEH (2,534, 876)

SHE TR G AR 5 R TR () 28 O ZZ T EH (177, 561)
F 7 a CIGINTAR D AR EBEHM (1) 4 O 2L B -
SIS V24 5 R EBLRHIG (1) 28 O Z B4R -
ATy TG NIAR D AR LR (HH) 45 O Z B —

EAEE (963, 689, 521)
ZRE~DHEE (823,917)
REARLY

LR ERE 1,039, 630, 211
RO %E (808, 817, 971)
AR ) 452,708
B EMERN A S HEN QR %A 231, 264, 948
fintsn Gail) (733, 248, 490)
iy 4,000, 711, 218

HIR 3, 267, 462, 728
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¥ =— PRECE 7138 Weli CK K% Net BRACE7Z I Wl Ok K % Net
F B i ) Assets ¢ i 45 L) Assets
Y RENE
China Resources Land HK HKD 15,447,300 69,251,917 2.12
TR F— 69,251,917
China Suntien Green Energy CN HKD 62,019,275 35,174,776 1.08
35174776 108 A — T Tl RET 5y R
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 5269 95787,609 293
NEHE 95,787,609 293
AC Energy PH  PHP 144,481,894 19,981,980  0.61
19,981,980 061 T AT (- U
UBS (Estun Automation (A)) ELN 23/03/2023 CN usb 3,950,181 8,843,478 027
ﬁ*ﬁ“ HSBC (Estun Automation (A)) ELN 21/11/2022 CN usD 728,818 1,631,644 0.05
Avia Avian D IDR 517,382,148 29,233,348 0.89 10,475,122  0.32
Guangdong Huate Gas CN  CNY 648,138 5,240,755  0.16
Shandong Sinocera Functional Material (A) CN  CNY 728,700 3,600,707 0.11 ‘
38,074,810 117
" ) —ARHER - - R
BAR Y —E 2 Trip.com Group oN HKD 9,937 239,080 001
Havells India IN INR 1,857,628 31,811,738 097 239,080 0.01
Titan Wind Energy Suzhou CN  CNY 13,725,430 20,831,844 0.64
Yijiahe Technology CN CNY 1,639,472 10,285,343 0.31 - = . ~
Estun Automation (A) N CNY 3135615 J018397 o021 =7 ATA - UL
Hangzhou Honghua Digital Technology N eny 222263 5360435 016  BNP (Shandong Sinocera Funct. (A)) ELN 20/09/2024 CN  USD 8444573 41726923 1.28
Estun Automation (A) N ONY 1,189,926 2663953 008  BNP (Guangdong Huate Gas (A)) ELN 30/10/2024 CN  USD 2,422,322 19586560  0.60
77968910 239 P Morgan (Shang Titan Science (A) ELN 25/04/2025 CN  USD 615383 12,206815 037
+208, - UBS (Opt Machine Vision Tech. (A)) ELN 03/03/2023 CN usD 408,978 9,205,620  0.28
. BNP (Hangzhou Honghua Digital (A)) ELN 12/11/2024 CN usD 373,155 8,999,923  0.28
TR HSBC (Titan Wind Energy Suzhou (A)) ELN 29/07/2022 CN USD 4,361,990 6,620,426 0.20
Samsung Electronics KR KRW 5242090  280,773514 859  IP Morgan (Estun Automation (A)) ELN 10/11/2022  CN  USD 1,114,580 2,495,269 0.08
Taiwan Semiconductor Manufacturing ™w WD 14,174,168 259,226,764  7.93 Macquarie (Viet. Tech&Com. (A)) ELN 08/10/2022 CN usb 1,275,102 2,412,494 007
Tencent Holdings CN  HKD 3630478 171,665,076 525 103,254,050  3.16
SK Hynix KR KRW 839,456 74,497,616 228
NAVER KR KRW 125,605 28335127 087
Infosys ADR IN usD 1,365,105 27,370,365 0.84
Cognizant Technology Solutions (A) Us  USD 303006 24958618 076 ... .
Foxconn Industrial Internet (A) cN CNY 14,805,525 21359831 065 1B ERILHT
LONGi Green Energy Technology CN  CNY 2020552 20,686,185 063  Golo Gojek Tokopedia D IDR 757,344,672 12,078,229 037
MediaTek ™ WD 485,604 13,597,432 0.42 Beisen Hids 0% (Pref'd) (Perpetual) CN usD 401,936 8,485,477  0.26
Foxconn Industrial Internet CN  CNY 6,408,520 9,245,530  0.28 20,563,706 0.63
LONGi Green Energy Technology CN  CNY 756,015 7,739,995 024
Opt Machine Vision Technology CN CNY 230,411 5,186,291 0.16
Infosys IN INR 101,000 2,064015  0.06  Z g 3 (©.00)
946,706,359 28.97
— B - - BEEEAH (RIHE%E UsSD 3,155,674,610) 3,208,088,813 98.18
Meituan (B) CN  HKD 5391478 115013466 352
JD.com (A) CN HKD 3,233,059 102,133,445 313
Galaxy Entertainment Group HK  HKD 13,167,115 75762323 2.32
Eicher Motors IN INR 1,358,130 46,604,089  1.43 . ) "
Shenzhou International Group Holdings CN HKD 3,007,612 41,233,705 126 RS RIBL (% Net
ANTA Sports Products CN HKD 3,546,672 41,112,847 1.26 ) 4 (K | Assets
Trip.com Group ADR CN  USD 1395784 34,147,696  1.05 iy W)
Hyundai Mobis KR KRW 171561 28,128,604 086
Zhejiang Supor (A) CN CNY 3,018,278 25,188,969 077
Alibaba Group Holding CN  HKD 1,433,965 17,988,683 055
Sea ADR SG USD 81,282 7,222,709 022
Zhejiang Supor CN CNY 75,871 633,178 0.02 L} J" 4 Tech. & Com. Joint Stock Bank (MS) usD 14,892,850 (2,444,096) (0.07)
535,169,714 16.38 (2,444,096) (0.07)
AT T b e
CPALL(F) TH  THB 31,410,261 59,488,268 182 Aedend . f”f A% NT‘
China Mengniu Dairy HK HKD 7,935,123 42,962,447 1.31 ) 4§ Ck K Assets
Thai Beverage TH SGD 64,727,595 32,026,575 0.98 )
Vietnam Dairy Products VN VND 4,309,638 13,925366 043
148,402,656 454
/v;/La/(\/f % [ CN  HKD 05206 5200358 162 aloC shares (FUR) (hedged)
uxi Biologics Cayman 015, ,904, .
Hangoh Phommacedtical Group oN HKD 15913323 26296428  0.80 gm’gm 323 2":3 ?:'V: °('S ?gf;&f zzg/gg/yzgzzzz 128’;5 ;g;:’ 3 gg
Innovent Biologics cN HKD 4923594  15540,092  0.48 B°”9 ° ato. /05 ¢ 4 ¢
ought USD Sold TWD ot 0.034585 20/05/2022 114,799 1,930 000
Zai Lab ADR CN  USD 374943 15260185 047 o9 DSOS (B0 ot 0738456 20/05/2022
gl ol at 0. )/05/20: 52,100 1,069 0.0
Ocumension Therapeutics CN  HKD 11480718 13831287 042 pot o <O EUR ot 1083410 20/05/2022 27251 605 0.00
Medlive Technology CN HKD 6,526,284 7,677,564 023 9 g .
Bought USD Sold INR at 0.013082 20/05/2022 226,235 605 0.00
131,509,914 4.02  Boyght USD Sold IDR at 0.000070 20/05/2022 40,438 500 0.00
Bought USD Sold EUR at 1.068331 20/05/2022 33,325 436 0.00
LT Bought USD Sold HKD at 0.127579 20/05/2022 499,140 333 0.00
AIA Group HK HKD 25,307,217 250,057,858 7.645  Bought USD Sold THB at 0.029542 20/05/2022 24,811 288 0.00
Axis Bank N INR 16314292 154950377 474  Bought USD Sold KRW at 0.000814 20/05/2022 4174 107 000
ICIC! Bank IN INR 12794151 124284611 380  Bought INR Sold USD at 76.778685 20/05/2022 14,810 26 000
United Overseas Bank SG SGD 4,270,642 92,364,966 2.83  Bought TWD Sold USD at 29.501021 20/05/2022 5,556 19 000
Hong Kong Exchanges and Clearing HK HKD 1,827,085 78,203,867 239  Bought HKD Sold USD at 7.843706 20/05/2022 22,349 1000
China Merchants Bank (H) CN HKD 8,579,821 51,996,660 159  Bought PHP Sold USD at 52.439367 20/05/2022 53 0 000
Prudential (HK) GB HKD 3,015,542 38,015,436 116  Bought USD Sold PHP at 0.019075 20/05/2022 9,273 (2) (0.00)
HDFC Bank N INR 2005387 36198880 111  Bought HKD Sold USD at 7.842427 20/05/2022 14,906 (2) (000)
HDFC Bank ADR N UsD 507737 33461344 102  Bought INR Sold USD at 76.600475 20/05/2022 5,415 (3) (0.00)
Bank Rakyat Indonesia Persero D IDR 85,291,116 28,560,066 087  Bought IDR Sold USD at 14525.860218 20/05/2022 2,096 (%) (0.00)
Bank Central Asia D IDR 48,933,225 27,430,702 084  Bought KRW Sold USD at 1256.220768 20/05/2022 5610 (13) (0.00)
HDFC Standard Life Insurance IN INR 2,863,470 21,781,490 047  Bought TWD Sold USD at 29.245567 20/05/2022 3,881 (20) (0.00)
KakaoBank KR KRW 618955 20675367 063  Bought CNY Sold USD at 6.583843 20/05/2022 2,916 (29) (0.00)
PB Fintech N INR 2,019.438 17566609 054  Bought INR Sold USD at 76481601 20/05/2022 15,516 (33) (0.00)
975528235 29.86  Boudht INR Sold USD at 76.387224 20/05/2022 12,890 (43) (000)
(s - Bought CNY Sold USD at 6.543295 20/05/2022 3,576 (57) (0.00)
Bought KRW Sold USD at 1235.998881 20/05/2022 4,076 (75) (0.00)
Bought EUR Sold USD at 0.915177 20/05/2022 1,352,416 47,224) (0.00)

—120 —

(34,583)

(0.00)



&

(]

% Net

) 2 Ok I Assets

2

Y-ACC Shares (EUR) (hedged)
Bought USD Sold KRW at 0.000815 20/05/2022 674,742 17,859 0.00
Bought USD Sold CNY at 0.156304 20/05/2022 233,765 9,194 0.00
Bought USD Sold TWD at 0.034585 20/05/2022 443,354 7,453 0.00
Bought USD Sold EUR at 1.083410 20/05/2022 183,383 5022 0.00
Bought USD Sold SGD at 0.738456 20/05/2022 201,309 4,130 0.00
Bought USD Sold INR at 0.013082 20/05/2022 873,725 2,330 0.00
Bought USD Sold IDR at 0.000070 20/05/2022 168,388 2,076 0.00
Bought USD Sold EUR at 1.068331 20/05/2022 138,249 1,809 0.00
Bought USD Sold KRW at 0.000816 20/05/2022 52,772 1,479 0.00
Bought USD Sold THB at 0.029680 20/05/2022 85,989 1,406 0.00
Bought USD Sold HKD at 0.127579 20/05/2022 1,927,674 1,286 0.00
Bought USD Sold CNY at 0.156428 20/05/2022 18,287 734 0.00
Bought USD Sold TWD at 0.034607 20/05/2022 34,673 605 0.00
Bought USD Sold KRW at 0.000814 20/05/2022 17,516 442 0.00
Bought USD Sold SGD at 0.733273 20/05/2022 15,702 210 0.00
Bought USD Sold INR at 0.013085 20/05/2022 68,334 197 0.00
Bought USD Sold THB at 0.029839 20/05/2022 6,725 146 0.00
Bought USD Sold HKD at 0.127605 20/05/2022 150,762 130 0.00
Bought USD Sold THB at 0029542 20/05/2022 10,612 123 0.00
Bought INR Sold USD at 76.778699 20/05/2022 61,633 108 0.00
Bought TWD Sold USD at 29.501001 20/05/2022 23,114 79 0.00
Bought USD Sold PHP at 0.019129 20/05/2022 2,801 7 000
Bought HKD Sold USD at 7.843707 20/05/2022 92,673 3000
Bought PHP Sold USD at 52.438931 20/05/2022 2,210 1000
Bought USD Sold PHP at 0.019075 20/05/2022 35,810 (®) (000)
Bought HKD Sold USD at 7.842428 20/05/2022 61,920 (®) (000)
Bought IDR Sold USD at 14525.873694 20/05/2022 8,676 (12) (0.00)
Bought INR Sold USD at 76.600515 20/05/2022 22,407 (13) (0.00)
Bought KRW Sold USD at 1256.219839 20/05/2022 23,188 (55) (0.00)
Bought TWD Sold USD at 29.245603 20/05/2022 16,030 (84) (0.00)
Bought CNY Sold USD at 6.583842 20/05/2022 12,151 (120) (0.00)
Bought INR Sold USD at 76.481601 20/05/2022 64,516 (137) (0.00)
Bought INR Sold USD at 76.387204 20/05/2022 53,750 (180) (0.00)
Bought CNY Sold USD at 6.543302 20/05/2022 14,824 (237) (0.00)
Bought KRW Sold USD at 1236.000012 20/05/2022 16,896 (312) (0.00)
Bought EUR Sold USD at 0.918640 20/05/2022 413,764 (12,937) (0.00)
Bought EUR Sold USD at 0.915137 20/05/2022 5,511,229 (185,684) (0.01)

(142,978) (0.00)
ZOMERE (AEERE) 61,995,572 1.90
Net Assets 3,267,462,728 100.00
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