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Equities: 97.84% (2021: 99.14%)
Austria: 1.93% (2021: 1.94%)
Machinery-Diversified: 1.93% (2021: 1.94%)

13,636 Andritz 70,666,454 1.93
Total Austria 70,666,454 1.93
Bermuda: 2.82% (2021: 2.74%)

Environmental Control: 1.61% (2021: 1.41%)

465,636 China Water Affairs 59,129,379 1.61
Water: 1.21% (2021: 1.33%)

974,000 Beijing Enterprises Water 44,291,013 1.21
Total Bermuda 103,420,392 2.82
Brazil: 1.84% (2021: 2.11%)
Water: 1.84% (2021: 2.11%)

40,570 Cia de Saneamento Basico do Estado de Sao Paulo 37,451,288 1.02

94,700 Cia Saneamento Minas Gerais 29,989,845 0.82
Total Brazil 67,441,133 1.84
Canada: 1.36% (2021: 1.60%)

Engineering & Construction: 1.36% (2021: 1.35%)

8,713 Stantec 49,798,190 1.36
Miscellaneous Manufacturing: 0.00% (2021: 0.25%)
Total Canada 49,798,190 1.36
Cayman Islands: 0.34% (2021: 0.49%)
Water: 0.34% (2021: 0.49%)

11,055 Consolidated Water 12,490,677 0.34
Total Cayman Islands 12,490,677 0.34
France: 6.37% (2021: 10.15%)

Water: 6.37% (2021: 10.15%)

57,763  Veolia Environnement 233,664,632 6.37

Total France 233,664,632 6.37
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Equities: 97.84% (2021: 99.14%) (Continued)
Germany: 1.52% (2021: 2.03%)

Metal Fabricate/Hardware: 1.52% (2021: 2.03%)
13,862  Norma Group 55,734,263 1.52

Total Germany 55,734,263 1.52

Hong Kong: 2.53% (2021: 3.27%)

Environmental Control: 1.07% (2021: 1.31%)
474,500 China Everbright International 39,202,460 1.07

Water: 1.46% (2021: 1.96%)
346,000 Guangdong Investment 53,499,913 1.46

Total Hong Kong 92,702,373 2.53

India: 0.58% (2021: 0.60%)

Engineering & Construction: 0.58% (2021: 0.60%)
46,141 VA Tech Wabag 21,227,889 0.58

Total India 21,227,889 0.58

Ireland: 2.80% (2021: 3.95%)

Miscellaneous Manufacturing: 2.80% (2021: 3.95%)
15,389  Pentair 102,614,724 2.80

Total Ireland 102,614,724 2.80

Japan: 2.24% (2021: 3.39%)

Environmental Control: 2.24% (2021: 3.39%)
17,500 Kurita Water Industries 82,206,250 2.24

Total Japan 82,206,250 2.24

Jersey: 2.40% (2021: 2.48%)

Distribution/Wholesale: 2.40% (2021: 2.48%)
4,993  Ferguson 88,058,686 2.40

Total Jersey 88,058,686 2.40
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Equities: 97.84% (2021: 99.14%) (Continued)

Mexico: 1.92% (2021: 2.48%)

Chemicals: 1.92% (2021: 2.48%)
Orbia Advance

Total Mexico
Netherlands: 2.87% (2021: 3.55%)

Engineering & Construction: 1.00% (2021: 1.11%)
Arcadis

Miscellaneous Manufacturing: 1.87% (2021: 2.44%)
Aalberts Industries

Total Netherlands

Philippines: 0.00% (2021: 0.31%)

Water: 0.00% (2021: 0.31%)

Total Philippines

Republic of South Korea: 2.95% (2021: 2.66%)

Home Furnishings: 2.95% (2021: 2.66%)
Woongjin Coway

Total Republic of South Korea
Singapore: 0.31% (2021: 0.36%)

Environmental Control: 0.31% (2021: 0.36%)
SIIC Environment

Total Singapore
Sweden: 1.59% (2021: 1.74%)

Miscellaneous Manufacturing: 1.59% (2021: 1.74%)
Alfa Laval

Total Sweden
United Kingdom: 13.37% (2021: 11.96%)
Engineering & Construction: 2.75% (2021: 2.45%)

Costain
HomeServe

Jx7 o NYa— MEELE
BAM (%)

70,391,612 1.92
70,391,612 1.92
36,760,404 1.00
68,453,110 1.87
105,213,514 2.87
108,179,341 2.95
108,179,341 2.95
11,270,699 0.31
11,270,699 0.31
58,289,999 1.59
58,289,999 1.59
15,385,939 0.42
85,567,812 233
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Equities: 97.84% (2021: 99.14%) (Continued)
United Kingdom: 13.37% (2021: 11.96%) (Continued)

Machinery-Construction & Mining: 1.17% (2021: 0.00%)

17,460  Weir Group 42,692,264 1.17
Water: 9.45% (2021: 9.51%)

47,980 Pennon Group GBX 77,075,185 2.10

14,372 Severn Trent 63,809,108 1.74

123,820 United Utilities 205,554,032 5.61

Total United Kingdom 490,084,340 13.37

United States: 48.10% (2021: 41.33%)

Building Materials: 5.11% (2021: 5.14%)
9,882 Fortune Brands Home & Security 98,888,975 2.70
13,716 Masco 88,520,748 241

Commercial Services: 2.81% (2021: 2.05%)
5,081 Ecolab 103,066,159 2.81

Distribution/Wholesale: 2.34% (2021: 0.00%)

33,144  Core & Main 85,795,170 2.34
Electronics: 2.08% (2021: 3.00%)
5,090  Agilent Technologies 76,395,963 2.08
Engineering & Construction: 3.16% (2021: 2.56%)
11,542 AECOM 96,597,207 2.64
5,489  Granite Construction 19,133,400 0.52

Environmental Control: 2.43% (2021: 1.25%)
6,493 Evoqua Water Technologies 31,898,744 0.87
3,123 Tetra Tech 57,088,441 1.56

Healthcare-Products: 4.65% (2021: 2.84%)
5,399 Danaher 170,633,214 4.65

Housewares: 0.50% (2021: 1.65%)
1,709  Toro 18,458,116 0.50

Machinery-Diversified: 8.10% (2021: 7.39%)

2,551 Idex 56,345,687 1.54
2,425 Lindsay 36,648,268 1.00
2,613 Roper Technologies 134,957,534 3.68
6,714 Xylem 68,745,032 1.88
Metal Fabricate/Hardware: 4.77% (2021: 6.85%)
4,819  Advanced Drainage Systems 64,771,806 1.77
36,888 Mueller Water Products 53,850,693 1.47
2,248 Valmont Industries 56,012,030 1.53
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Equities: 97.84% (2021: 99.14%) (Continued)

United States: 48.10% (2021: 41.33%) (Continued)

Miscellaneous Manufacturing: 2.31% (2021: 2.41%)
Ao Smith
SPX

Water: 9.84% (2021: 6.19%)
American Water Works
California Water Service
Essential Utilities

SIW

Vidler Water Resources

Total United States

Total Equities

Total Financial assets at fair value through profit or loss
Total Value of Investments
Cash*

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable
Participating Shares

Jx7 o NYa— MEELE
BAM

-7V K (ICAV) —935XA

(%)

43,946,660 1.20
40,861,289 L11
85,788,709 2.34
35,967,341 0.98
156,622,023 427
31,394,719 0.86
51,020,714 1.39
1,763,408,642 48.10
3,586,863,810 97.84
3,586,863,810 97.84
3,586,863,810 97.84
83,532,000 2.28
(4,485,819) 0.12)
3,665.909,991 100.00

* All cash holdings are held with Northern Trust Fiduciary Services (Ireland) Limited.
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