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Equities: 98.67% (2024: 99.36%)

Austria: 1.54% (2024: 1.72%)
Machinery-Diversified: 1.54% (2024: 1.72%)

8,071  Andritz 71,878,500 1.54
Total Austria 71,878,500 1.54
Bermuda: 1.18% (2024: 1.60%)

Environmental Control: 0.68% (2024: 0.95%)

271,636 China Water Affairs 31,609,309 0.68
Water: 0.50% (2024: 0.65%)

532,000 Beijing Enterprises Water 23,350,410 0.50
Total Bermuda 54,959,719 1.18
Brazil: 2.35% (2024: 2.51%)
Water: 2.35% (2024: 2.51%)

27,365 Cia de Saneamento Basico do Estado de Sao Paulo 66,351,438 1.42

72,900 Cia Saneamento Minas Gerais 43,476,541 0.93
Total Brazil 109,827,979 2.35
Canada: 2.29% (2024: 1.78%)

Engineering & Construction: 2.29% (2024: 1.78%)

8,290  Stantec 107,070,270 2.29
Total Canada 107,070,270 2.29
France: 6.75% (2024: 5.85%)

Water: 6.75% (2024: 5.85%)

70,004 Veolia Environnement 315,477,534 6.75
Total France 315,477,534 6.75
Germany: 0.85% (2024: 0.83%)

Metal Fabricate/Hardware: 0.85% (2024: 0.83%)

16,393  Norma Group 39,539,327 0.85

Total Germany 39,539,327 0.85
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Equities: 98.67% (2024: 99.36%) (Continued)

Hong Kong: 0.49% (2024: 0.67%)

Water: 0.49% (2024: 0.67%)
202,000 Guangdong Investment 23,075,432 0.49

Total Hong Kong 23,075,432 0.49

India: 0.00% (2024: 0.41%)
Engineering & Construction: 0.00% (2024: 0.41%)
Ireland: 2.49% (2024: 2.91%)

Environmental Control: 2.49% (2024: 2.91%)
8,195 Pentair 116,325,694 2.49

Total Ireland 116,325,694 2.49

Italy: 0.00% (2024: 1.58%)
Electric: 0.00% (2024: 1.58%)
Japan: 6.69% (2024: 5.23%)

Building Materials: 1.58% (2024: 0.77%)
18,800 TOTO 73,949,800 1.58

Environmental Control: 3.71% (2024: 2.94%)
36,000 Kurita Water Industries 173,376,000 3.71

Machinery-Diversified: 1.40% (2024: 1.52%)
35,500 Kubota 65,701,625 1.40

Total Japan 313,027,425 6.69

Jersey: 0.00% (2024: 2.01%)
Distribution/Wholesale: 0.00% (2024: 2.01%)
Mexico: 0.34% (2024: 0.76%)

Chemicals: 0.34% (2024: 0.76%)
152,200  Orbia Advance 15,920,254 0.34

Total Mexico 15,920,254 0.34

Netherlands: 3.83% (2024: 3.44%)

Engineering & Construction: 1.68% (2024: 1.89%)
10,465  Arcadis 78,495,387 1.68
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Equities: 98.67% (2024: 99.36%) (Continued)

Netherlands: 3.83% (2024: 3.44%) (Continued)

Miscellaneous Manufacturing: 2.15% (2024: 1.55%)
19,933  Aalberts Industries 100,560,136 2.15

Total Netherlands 179,055,523 3.83

Republic of South Korea: 3.11% (2024: 2.05%)

Home Furnishings: 3.11% (2024: 2.05%)
17,468 Coway 145,661,319 3.11

Total Republic of South Korea 145,661,319 3.11

Switzerland: 1.51% (2024: 0.00%)

Machinery-Diversified: 1.51% (2024: 0.00%)
6,095 Georg Fischer 70,776,106 1.51

Total Switzerland 70,776,106 1.51

United Kingdom: 14.71% (2024: 16.38%)

Electronics: 2.33% (2024: 4.11%)
20,478 Halma 108,759,394 233

Engineering & Construction: 0.65% (2024: 0.56%)
147,292 Costain 30,254,042 0.65

Machinery-Construction & Mining: 2.78% (2024: 2.17%)
28,229  Weir Group 130,213,735 2.78

Water: 8.95% (2024: 9.54%)

176,390  Pennon 140,204,084 3.00
21,109  Severn Trent 100,234,699 2.14
95,841  United Utilities 178,218,898 3.81

Total United Kingdom 687,884,852 14.71

United States: 50.54% (2024: 49.63%)
Building Materials: 4.28% (2024: 1.19%)
15,665 Fortune Brands Home & Security 152,768,636 3.27
4,186 Masco 47,414,779 1.01

Chemicals: 2.43% (2024: 3.06%)
2,804 Ecolab 113,671,960 243

Distribution/Wholesale: 1.58% (2024: 2.01%)
9,609 Core & Main 73,871,162 1.58
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Equities: 98.67% (2024: 99.36%) (Continued)

United States: 50.54% (2024: 49.63%) (Continued)

Electronics: 1.67% (2024: 1.83%)
4,754 Ttron 78,059,383 1.67

Engineering & Construction: 2.15% (2024: 3.98%)

6,664 AECOM 100,538,635 2.15
Environmental Control: 5.68% (2024: 5.59%)
31,014  Tetra Tech 136,400,613 2.92
8,580  Veralto 128,966,604 2.76
Machinery-Diversified: 11.97% (2024: 12.03%)
6,118 IDEX 179,116,837 3.83
1,142 Lindsay 22,724,972 0.49
7,971 Toro 96,407,497 2.06
13,244  Xylem 261,330,652 5.59

Metal Fabricate/Hardware: 3.12% (2024: 3.74%)
6,217 Advanced Drainage Systems 104,465,781 223
797 Valmont Industries 41,806,372 0.89

Miscellaneous Manufacturing: 2.29% (2024: 2.65%)
10,707 A.O. Smith 107,224,569 2.29

Retail: 2.59% (2024: 0.00%)
4,527 Ferguson Enterprises 121,045,495 2.59

Software: 2.23% (2024: 2.98%)
1,186  Roper Technologies 104,404,463 223

Water: 10.55% (2024: 10.57%)

7,953  American Water Works 163,034,865 349
9,674 California Water Service 66,177,895 1.42
32,059 Essential Utilities 183,438,044 3.92
10,107 SIW 80,266,019 1.72
Total United States 2,363,135,233 50.54

Total Equities 4,613,615,167 98.67

Total Financial assets at fair value through profit or loss 4,613,615,167 98.67
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BE 717 -N\Y)a—(kbLREEELE B&M (%)
Total Value of Investments 4,613,615,167 98.67
Cash* 58,912,129 1.26

Other net assets 3,207,095 0.07

Net assets attributable to holders of redeemable
participating shares 4,675,734,301 100.00

*All cash holdings are held with Northern Trust Fiduciary Services (Ireland) Limited.
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2 Wi El il *x ‘
F] B m & | i | EHESAA

TEtES % +M +M

#holE ) a—1U —2R 1.971 200, 000 200, 102 | 2029/ 7 /13
EITEA A7 4 F vy AP —E R 0.34 300, 000 299,922 2026/ 7 /31
EoURIA F T 4 F Ty Y —E R 1.47 100, 000 99,368 | 2028/2/25
Hoelal A A7 4 F vy AP —E R 1.563 200, 000 198,088 | 2028/10/ 6
gl A AT 4 F vy AP —E R 1.915 100, 000 99,657 | 2029/2/9
EIEA AT 4 F Ty AP —E R 2. 006 200, 000 199,990 | 2029/7/2
H83[E T L 0.53 100, 000 97,362 | 2028/7/6
H84RI T 1 L 0.55 100, 000 99,659 | 2026/12/18
H89mI T = L 1.532 100, 000 98,981 | 2028/11/27
H90m1 7 = L 1.839 300, 000 300, 138 | 2028/5/26
2050 A Y v I A (Y —) 0.21 100, 000 97,069 | 2028/6 /14
$209[E1A Y w7 A 0.39 100, 000 98,700 | 2027/9/1
Fo12[m14 Y v 7 A 0. 654 200, 000 196,570 | 2028/3/8
Fo13mlA Y v 7 A 0. 425 200, 000 194, 826 | 2028/6 /13
FBUR=ZHEL T 7 AT A&V —R 0.45 100, 000 98,064 | 2028/2/8
FAE = HERK T 7 A T A&V —R 0.911 100, 000 98,963 | 2027/12/10
H2M=ZEHCx ¥ &L 0.19 100, 000 99,278 | 2027/3/1
EISE=ZEHCx ¥ XL (VU —) 1.098 100, 000 98,705 | 2028/7/10
Ho2l =EHCH ¥ &L 1.294 100, 000 98,848 | 2028/10/24
WM ZEUF J U—2 0.375 300, 000 296, 604 | 2027/7/13
EHIEI=2#UF J U —=% 0. 385 100, 000 97,468 | 2028/5 /26
31 EIRFNGESR 7 NV — T ARt 0.41 300, 000 295,908 | 2027/8 /27
FA0[EIRFNGESR 7 N — T AL 0.575 100, 000 99,712 2026/11/27
EEAARIIRNGEES: S N — T AR (F ) —) 0. 47 100, 000 99,407 | 2027/2/26
5§ 3 AR —LT 4 T A 0.28 100, 000 99,860 | 2026/9/4
57 BIBFA R — VT 4 T A K ANEAE B AR SR 2.855 100, 000 98, 815 —
1S B 1 AEES R 2.081 100, 000 99,212 | 2028/3/24
5 7 8] = ZEMI TR FARRAE - WIRRATER S - HHREFH 2.411 100, 000 98,940 | 2086/2/3
F17lEA AT —L 0.5 200, 000 194,232 | 2028/7/3
H320E A F v ET—IL 0.58 100, 000 98,755 | 2027/8/12
H35[E A F o E—/L 0.76 300, 000 293,658 | 2028/4 /28
E3TEIA A E— (FY—) 1.107 100, 000 97,564 | 2028/12/14
o5 m pE = 0. 425 300, 000 291,585 | 2028/ 7/10
5 30[m] pEA = 1. 454 300, 000 297,000 | 2028/9/4
#osla Y 7 kX 0.828 300, 000 297,903 | 2027/ 5 /27
#aslal Y 7 kX s 1.186 200, 000 199,222 | 2027/5 /28
H33E Y T RN 1. 844 100, 000 99,876 | 2028/5/26
#h2[Em 1. 654 100, 000 98,731 | 2028/10/23
ES8EJERA 0.42 100, 000 99,090 | 2027/5/25
35 7 T 2 AAHAAR FLEAERTT 0.279 100, 000 99,699 | 2026/10/21
H44ln1 7 Z o ZHH HAT S SR T 0.933 200, 000 197,978 | 2027/10/15
WATIR 7 T o ZAH HAG S HRAT 1. 547 100, 000 98,928 | 2028/10/13
51 TR T 1.322 100, 000 99,470 | 2027/11/12
HAURE— « B Yo f — o TR - = WIRATERSRIEN 1.613 100, 000 99,359 | 2028/12/19
F2TRE — « =« ¥— o f — « =R « =—HIRATERSEN 1.558 200, 000 197,354 | 2029/7/4
B2 L — « =« I— o f—« TR « T—HIRATEERIEN 1.89 100, 000 98,935 | 2029/12/11
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F] B m & | i | EHESAA
L@t ES % +M +M
FRAE— B e f = TR i—ﬁﬁﬁﬁﬁu BRI 2. 369 200, 000 199,842 | 2030/7/9
WIsME I LT 4« T Y 3 e A - m— (2024) 1.114 200, 000 199,390 | 2028/ 1 /26
WISM I LT 4« T Y e = A - m— (2025) 1.562 100, 000 99,249 | 2029/1 /17
F2E I LT 4 e 7Y A = A - =— (2025) 1.552 300, 000 296,817| 2029/6/5
HBE I LT 4 e T YA = A - =— (2026) 2.232 200, 000 199,326 | 2030/6/5
5 4 [BIEUE LERIT 0. 808 200, 000 198,672 2027/6 /25
BIETA FTAL =Y — « R—)LT 4 v 7 ARRFHEESE 1.639 100, 000 98,883 | 2029/9 /11
BL2lla A X e N T T N— T HIIREHE R R 1.377 200, 000 199,786 | 2027/12/1
WlET A X R F T T — T HIRRE R S 2.212 200, 000 199, 766 | 2030/ 6 /21
glomE 7 7 2w 1.172 200, 000 197,878 | 2027/10/25
F12a 7 Z v AE ) 1.55 100, 000 98,674 | 2028/7/10
EorEL ) — 2.17 100, 000 99,219 | 2028/11/14
Eo9[E L ) — 3.02 100, 000 100, 316 | 2030/ 5 /29
& it 16, 400, 000 16, 193, 213
OREBIEAMEDER (20264 7 A22 B B7E)
p H ] Ll xR
B #F il #H 24 B
+M %
N 16,193, 213 96. 2
a—)L - m—2E ZFOh 631, 465 3.8
BB e pERR AR 16, 824, 678 100. 0
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OBk, . TARVEEMEDRKR ows7A2esn OIBIWDIKR (20254 7 A238 ~20264 7 A22E)

TH A ERES TH A ElE
] ]
W #E 16,824, 678, 366 O -EEIES 85,300, 993
SeL e 600, 395, 944 .
e = B 85, 300, 993
ISR AT 16, 193, 213, 000 e
AR 26. 243, 284 (B) HiBFI#HFTEIEH A 28,539,500
ﬁﬁ%?}ﬁﬁ 4‘ 826, 138 ’J_‘L’:é:ﬁ 15, 820y 000
B &fE 202, 160, 851 TEEH A 44,359,500
Hethg 200, 000, 000 (C) ZHEFESL(A+B) 56, 761, 493
RILARRI G 2, 160, 851 0) FHEHEIEES 894, 887, 370
© #RELEA-B) 16, 622, 517, 515 ® emEgzans 1,115, 942, 685
JEAR 14,717, 044, 514 _
YA 2 4 1,905, 473, 001 ® ROERLHE A 162,118,547
(D) SHIELOLK 14,717, 044, 51400 @ E(C+D+E+F) 1,905, 473, 001
1HFOHYBEEMEE(C D) 11,295M REPFEBIEES (G) 1,905, 473, 001
<ERBE> (%) (B) HilEE#5T BB MIIMAROFHEMR I LD bDEELET,
OEeAK 7,229, 125, 2731 () E)BMERZB/REL L H 50T, [FrtOBMERE DR, BN
B INER E T AR 8,774, 615, 2311 A LT AEED B IeAR % 7 LB W =R 2 0 W E T,
i — AR e AR 1, 286, 695, 9901 (7)) (FBHEBRRES L H D0, PRANOE, oA b ARKMEE
Fio, 1 Y7 MG FERIX, IR 1295 T, EHELSIWTEE S D WET,
OWIRIZBT D TEADONR (UHEEEAEZRENG LT IHREELT & OILA%H)
=#UF ] AAREMESSEA—T 7,227,901, 8274
ERNfEFEEL 7 v ar (T vy 7HiT) 4,423,192, 41114
=#UF J 77> K (HANT =) 1, 264, 854, 7631
HAFIvrTar—var7y R (5 y7HEid) 973, 258, 6161
ZZEUF ] HANT 220 583, 279, 231
AAMMIES T 7 8 GEISHRRIR & IR E) 102, 757, 8901
TIOT 4T Talr—vary7y R (7 v FT) 82,120, 1141
FyTMFEAFIv TR —vary7 UK 44, 978, 2631
TTFT VT4 T T el —vary 7y R 12, 220, 4311
AAMEMIESR Y 7 FVA GERIEBIREZIRE) 2,392, 5471
Z#UF ] Zua—R)Lexa-Up—H—.T57 K 88, 421H
&3 14,717, 044, 5141
[HH 5 HE]

OFIN 1 S ADELERED T2, T V8T ¢ TEBNZ D% FERIRIC O W CREHEM 217V, Bt EOEEETVE LT,
(20264F 1 A28H)
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— AT B P A B W R IR B WA DR A . — M AEETIE AN A AR R R 2 & — AL RE N BB B RE & &2 WIS
PREBIEAN L L2026 4 A 1 A CAPEL, [ BALENE NG PEERERS) ICAMEER T2 L Liroloiod, HEEERRICHTE
DERZITWE LT,
(202644 A 1 H)
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