L7720 FOREHIRDEY TY.

o

w28
# M

il
B

i

A7 &

FTEERAANE

A R

7 B A &

EBMERE/RN/ERH
SRR ($20114E6 30 M 52026 F9 A17HETT
EE

REMBTIRBOEREEEMEDOPRMMGREE
BELTGERZTVEY,

BNYARY - A2 B—F23F)L- IR TAVR-YST YR
MERT I AT UERARREERAESRI/B—/\L-
AVISARNSYF¥—TAETUR - TH—hR-THA
T4+ 77K — Asian Currency75 X & T EHRE S
KELFET.

REAEFAFDREZNQICEHRERFTELA,
NEBREE~NDEREREFTVERA.

BRAREETV. ENEEBELET.
SENREL BEERROELZNRDBRUVTES
GHERZSAF T )FOLEELTT, BH, ATHN D
BUBSH =N EREREIESRVCRBREE S &4
AERIERATEEAHYET,

SEEEICOVTIE, RESAAREMEAKE, TR
HAFEHELTRELEY, 2EL SR REND
BOBEICEINBETHRVNCENHYET,

5817 BEF B SR

WERIRB 77K
(ZO7EBEI-R)
(BH:17777A(7YTEEI-R))

ERAHEE (2 KW

F14E (REB 208F4A178)  F145 (REE 202357A18R)
F108 (REB 202F58178) %1455 (REH 2023%8R17R)
F1438 (REB 2028%F6A198) %1468 (REH 202359A19R)

RBEDHREE~

PRI O ZE@EEBY JE BILP LI ET,
ST Y77 REZo-0 ERRoREEZITWVE L
DT, Z 2P oERARRE ZWMER LHTET.
SHEL—BOIEREERY T L0 BEVE LD
FET

EHERNSZAMTEYMRIAL MR BT

T105-0011 RERMERZAE—-TEIHF IS
R—LR—  https://www.smtam,jp/

BOFERSRE BESFOSIMEIRNBIC OV TOSHEVEHLE
BIEIOHLIRFERHEABENEHEIZEL,
BYERBEZ OV TOHBELEHLE
2')—5 44 )L :0120-668001
(Z{TE5MEEE % B OF R~ F 145065 T9.)

<110075>



[AER R EEOFHRICHOWT]

- FRYEMAEB L OPBUASECEIT1I A B2 TRELTWET,

< JFRIE LT SR i SO R DARMIIE T USRI LA TER LTV ET,

c —ENT A BSOS N RN EERLET,

- FBBUT T B RS O MM PEHES L OV Do — B OMERNFHER ORI TS L <134
KB LET,

_1_




BOOS1FRRERDERISEHR

P S T > e e =
Tl w5 BN | mmmieas | s
4 (%) | T e | B
LA | METEER
! ! % % % % | EHH
11T (20214F 4A 19H) 5, 583 80 1.5 — — 98.2 949
1181 (20214F 5H17H) 5, 681 80 3.2 — — 98.3 991
w5 | BB119M (20214F 6H17H) 5, 893 80 5.1 — — 98.3| 1,036
21| 512080 (20214E 7TH19R) 5, 538 80| A4.7 — — 98.6| 1,004
1214 (20214 8H17H) 5, 586 80 2.3 — — 98.3| 1,005
12280 (20214F 9A17H) 5, 568 80 1.1 — — 98.3| 1,017
#1231 (20214F10H 18 H) 5, 866 80 6.8 — — 98.3| 1,071
124 (20214E11 8 17H) 5,923 50 1.8 — — 97.9| 1,038
w5 | H12581 (20214124 17H) 5,725 50| A2.5 — — 98.7 960
22| 1261 (20224 1A17TH) 6, 026 50 6.1 — — 98. 1 997
H127H1 (20224F 2HA17H) 5,979 50 0.0 — — 97.9| 1,012
51281 (20224F 3H17H) 5, 954 50 0.4 — — 98.0| 1,009
51291 (20224F 4H 18H) 6,578 50 11.3 — — 97.9| 1,109
5130 (20224F 5H17H) 6, 460 50 ALO — — 98.1| 1,147
w5 | 1311 (20224F 6 17H) 6,311 50 AL5 — — 97.9| 1,120
23| #5132 (20224 7TH19RH) 6, 249 50| A0.2 — — 98.1| 1,116
513311 (20224F 8H17H) 6, 498 50 4.8 — — 98.1| 1,165
51341 (20224F 9H20H) 6,414 50| AO0.5 — — 98.0| 1,153
51351 (20224E10 A 17H) 5,723 50| A10.0 — — 97.9| 1,077
51361 (2022411 H 17H) 6, 082 40 7.0 — — 98.2| 1,147
| E137H1 (20224E12 19 H) 5, 763 40| A4.6 — — 97.9| 1,087
24| 1381 (20234 1H17H) 5, 838 40 2.0 — — 98.2| 1,125
513981 (20234F 2H17H) 5,978 40 3.1 — — 98.3| 1,143
14011 (20234F 3H17H) 5, 601 40| Ab5.6 — — 98.2| 1,089
1414 (20234 48 17H) 5,939 40 6.7 — — 98.3| 1,152
51423 (20234 5H17H) 5, 967 40 1.1 — — 97.6| 1,157
w5 | H14311 (20234 6 19H) 6,124 40 3.3 — — 98.1| 1,177
26| 144 (20234 7TH18R) 5,951 40| A2.2 — — 98.0| 1,137
51451 (20234F 8H17H) 5,908 40| AO0.1 — — 98.0| 1,128
51463 (20234F 9H19H) 6,201 40 5.6 — — 98.1| 1,176

(E 1) IR AR O ST 3 AR RA s C T

(1E2) X 7 7 o FIEBURVHEAEE ML A £ 00 CL TRAHLA ML )| TR R R 2 T L TR Y £

(VEB) (85 Fe M L 1 PR B — FE LA T

N7 72 FOEHOEARTGEHIE LIPS FEL RV N F~v—7 RSB ERE L
TRBY £HA,

_2_



SR AP DEEE(MERDHETS

M % % % %
wiardy| O B) 202343 17H 5,601 - - - 98.2
(9 R) 2023447 17H 5,979 6.7 — — 98.3
(4 1) 202344 H17H 5, 939 — — — 98. 3

#1423
(1 H) 2023454 17H 6, 007 1.1 — — 97.6
(] ) 20234E5H17H 5,967 — — — 97.6

#1434
(9 R) 202346 4 19H 6,164 3.3 — — 98. 1
(4 1) 202346 H19H 6,124 — — — 98. 1

#1443
(1 H)20234E7H18H 5,991 N2.2 — — 98.0
(4 ) 20234E7 A 18A 5,951 — — — 98.0

#1458
(9 R) 202348 17H 5,948 A0. 1 — — 98.0
(4 1) 202348 H17H 5, 908 — — — 98.0

#1461
(] H) 2023429 H 19H 6, 241 5.6 — — 98. 1

(PR HRIEMEAG AR 53 Bl A 2 IS T R I B T,
(TE2) ¥ 7 7 o FIRBIBREEEAMAANE T O C MEFMALLR ) MEREWIL R FFREILR TR L Tl £7
(E3) (B 5 e Fe 3R T FUR 3R — SRR LR T,



SIERHAP DER B & SEDBASE

B EEmEsons

10,000 40
800D [~ — — — 30
6,000 |~ — — o e e A | 0
= — — — — — — — —— — — ——— —— ——— — — — 10
200017 5 T 6 1T 7 T & 1910

E14188 2023/3 E146HK
2£141898:5,601H
MEELRE(EM) (08 — HESEREREME(LHW | 5514681K:6,201 M (BHADECE240M)
------ (TSR (D) (80) SRR 5.2% (HESBIREAN—2)
(E1) e R E BRI, Bl (RS 51 2 D ERICHRE L0 L A LTEIELIZB O T 7 7 MERDOEBEN /X7 1 —~<
AZTRTHDTT,

(F2) PEE2ERET AP EIDICOVNTRBERS CHHOI—-RICENELDE T F70.7 7 ROBASKEIC L DFEREG L EL
DET S TCHBADBEROEBERORAZRT BOTIEHD EH A,
(1E3) Dfc e FEHRE - MAEIX. 2023F3 1 7HOE» E#MAEIC A D TRELL TV Ed,

P EEEEOELEHER

FLBRENRTHAH[ 70NV AV TIFIANTIF Y —TAET VR T A= NAIZIAT 4T 7
> K — Asian Currency?” 7 X |OE#RMEP LR L2 &6 57 7 FOEREMES ERLFL

770
HAT 7K e SFPOTRINA | ek
TO—N)A YT FANTTF v —-
FACTF YR T AN AL T4 - /(Eff:]%tf’ﬁﬁfgo)% 98.1% 16.2%
7 7> K — Asian Currency? 5 A = *
eI —F e F—T 7 o K PAE AT EE 0.0% 20.0%

(1) RIS B EREEICN T 2 FHEEOEETT




N mEsE

<7ua—/N)UikHig>

70— NUHERTHIE R SR OREE AL L TEEESRMEEAREICHIE L7z 2 & TRIDEK
DR AR &L D ERLE L. TDORY MG S MOV REBEICH 5 & DRI ARERFD
VI NI UT 4 Y THGEPIRN -7 2 EAINTHRE) BE DN A 7 7 BESER S W ERGE» 5 A
SAEL7e e E2 BRIV EFERTHER LI Lz, LA L. 2023FE8 A LI KRE O SRG | E /i D
RIEDP WO TEBSN TARMEN P S SIC ER L7 ER HEABERFOMIHGFZX T TH
EREORATEARPEE 27 ENP S 7 u—NUHKKHHBIETELE L,

<HEBETIE>
HE- ARTIZHEARBITOM T TPABERFOWAER EE2Z T TR RLVTTIELE LY HP
AR RILVTCRES TELZD. 7V T7EERIFE ARTZEO I LT ERELE L,

B 772 ROR—RTxUF
O="577>KR

ERHBRENRTHAH[ 7O =NV AV TIFTANT I F Yy —TAET YR Tt —HAZITALT 17
7 > K — Asian Currency” 7 Z INOFHE @R DEHEZITWE Lz,

- 70-NIAVTSANSTFY—-TAETUR-T+—HA-TTAT+1+-77>K — Asian Currency
TR
MBABPBRETEENLRENEP RADL2BREMzFHLELAER- 7 U F 2MRLEL
72 MR TR AREEDL T AL F — MR TRACKNDE S ZEmd & LE L,
F7o K FVEEE (GPK RV TORBEG 2T 7K RVRBRUNNOEEXEAE ) IR LJRAIE L
TRNLED TV TREEVWOR/RBEIG 2TV E L
<EENRT 7 ¥ FIZOWTRGERESED? S OBRICEDSHBHL TVH T >



B %77 ROBEABENRE

OfA77>R
SERAR
2023%9H19H
Ta—=NVAYTFANTIF ¥ —T4ETY R T 4— 98.1%
HAR-ZJAT 477> F — Asian Currency” 7 A )
THx—T— LI HF—T 7R 0.0%
Z DAt 1.9%
AT 7 F# 2
() ARG MG EREEICN T 2 EHIEDOEIE T,
OEERIECSD OERlECH OBERIAC Y
TOf SES
BIE(SIS ﬁ‘/ 1.9% 0.0%\\
0.0%
BEETS oA VHES M
98.1% 100.0% 100.0%

() ERE R - 8 & R O RIS EERR AR IO I B R O &1 & EIBIRL 20 O RIS AGES FHl AR I 0t 9 2 FHE B OEIE T . 2 D
MIFARI - RIAEFOFEI KD BEDP A F AR DI EFHV LT,

B U477 ROV FI—TEDER

77 Y NOBRAOERGHICHELUABEDPEEL RV RN F Y- RUSEBREHEZREL TS

DEHA.




B nEEs

DECEHRIL A T & ORBEERR O T Fo LN AR MFKEE2ZE U CUTORED ESETW»ez

EE L7

e B ISA T T CTEEMENICEFE L-FRSIc O W TIEGEROEAFHICESWGERZITWET,

(15 O=720 -#i5[ED)

F14180 | 1428 | 1438 | 14481 | 1458 | H1468

HH 2003%3A 188~ | 2023%F4R 186~ | 202385 18R ~ | 2023F6A208~ | 2023F7R19A~ | 2023E8A 185 ~

2034178 | 2003E5AI7A | 203%6R19A | 2023E7AISH | 2003E8R17A | 202349A19A

U5 i () 40 40 40 40 40 40
O ER M A R ) (%) (0.669) (0.666) (0.649) (0.668) (0.672) (0.641)
S 0D N (F9) 31 29 30 26 25 30
SIS (F9) 8 10 9 13 14 9
BIMRBAENRE (1) 1,650 1,639 1,629 1,615 1,601 1,592

(ED IEHOREE R OTHEOR DI NE ARG Z DR T TRRL TS e o Gt LB TEH e E—R L aWiEEed

HDEF,

(F£2) S B ot B M AR H o3RI L 3 Bl (5 [ R O PR B AE (D B BoAA) IS I B R TH D 7 7 > FOPNEER LT R %

NEY,

(1F3) —ENEFZEA VW EERLET,

B seoEmEst

OH77R

BNYAT YAV —F2aF - vxI A - U3ITy ROERT 271 vV EARKERERIES
(70— AV TIFTANTZVF XY —TAET VT —HA-TIAFT 477K — Asian
Currency”Z 7 A INOEEZBL T EE L THAZEOCHAZED A > 7 FBEEEOKRIICHE L
FTF VAT =Y =T 7 U NRREFICHLBREL T,

- 7O-NIAVTSZARNSIF v —TAET VR TH—HR-ITT1FT 177K — Asian Currency
TR
FELTHAZEOMAEED A v 7 SEEEEOHKRIHELE T,
FEMEE LB AE 0 PR OREM - RMEICER I 2 &I HBISEA O B O 21 0 EEE)
ARG O &% B TRENESE IR 2 FHE - AT ICE D STV E T,
KRLVEUNOEEICHEE LB E UZEEICOWTIIFAIE LTREK RV TOBBRE] - B Y
VEITVET,
KEVEBEEISNLUJRERIE LTRNLED T U7 BEEEVOBENG 21TV E T,

YR —T=UIHF=T 7R
FEE L ThOPEOARBICHEEEZITORE LR OEREZ B LE T,

_7_



175035720 OEREEHE

X VER
HH (202343 F 18 H ~20234£9 A 19H) THH O
&R oo
(a) {EFEHREN 33M 0.559% | () [ZREHB = (WR O P IEUEMER) X5 ALl
I O SR AR L5, 974 T,
é?ﬁ&gﬁ&:ﬁ%?ﬁgﬁuiﬁ (fERR) IR OB B L
TWVWET,
(BEE) (10) (0.173) %%E{Lf:i%(ﬁ@iﬁﬁﬁ IEVEMER O FHRL PR R ERLSE
D xH
(WsE1t) (22) (0.363) | ARfHEMAREHEFESFEEHOREM. AENTDOT 7
RO A% O TS HAR IS o el
(ZFtath) 1) (0.022) |FEMAMEOE I ESD D ORI O FEATORHf
(b) FEE ZFEF - - e pae gy, OO T O SE HRREF RO
st ) <) (b) REZLFEFAh = TR SN X 10, 000
I _ | FEEERET RN A MRS D B OBE FEE A A
CHTRE T RIMERIESR) (=) (=) szi% 5 Ak 7 7
(F 7 a V) (=) (=)
CHTRRFROMERTH LA (st i) ) (=) (=)
(BEEAF FERESS) (—) (=)
(PH L) (=) (=)
G - 7 a) (=) (=)
(c) HmEI%ER5IFi - - oy O o f MiEEs e B
() (=) ) (o) A iz H S Bl = BT OTEZ 5 N &) %10, 000
S G ST _ | AMRESIRG I B, A MRESR OIS OFBER AT D
CHTRE T ROMERIES) (=) (=) B B 5 Bl
(A7 a ViR (=) (=)
CHTRR TROMERT (A8 (findatt i) (=) (=)
(AHHAR) (=) (=)
(BEEAF FERESS) (—) (=)
(d) Z D E A 0 0.003 __ UhhozofE)
(d) Eoh# = G i %10, 000
(BB ) (=) (=) | BEET SN T DIRE SRATE I ) B MfhEE
FEORER NEEDESE - BEOBIREIZHT 5
i
(A E A (0) (0. 003) Eﬁi{ﬁ%%&i%éﬂi}xb:i% 577 ROBERITRD
Ji|
(ZDfh) (—) (=) | ZFoMIZ GEEEONHESICET 5 ZOMEE T
&t 33 0.562
GEDBTOBRRA (EBERO1 D b ORTHEERE & 1) LB RN X > TN D BICEBI N b 2 7= EEIC X 0 B LFR T,

2B e EE TR A MAEERE B L OF OB L. M7 7 RBHABAN TS~ —T7 7 KRB 2D I b M7 7
VRICHRIET 2 b DR ERET,

(F2) FHHE Z LRI LA L TH Y £7,

(FE3) THESR M, L5 1 ¥4 7= 0 2B @4 1 h O SFE A CBR L T100& e Lic b DT,

(FEDHAHEBOFHEHZ Y7 7 v RPEAAN TV O EEEFGESRDN > TeBHE G ER AL (Y —T7 7 0 RERL).

_8_



<SEFHR>

REER

SEHATOER - EEIC» D - LBRAOKRE R & LT EEFERL EERREFER R O A MRS

ﬂg§%<d%ﬁ¢®$ﬁ§éﬁﬂﬁm%¢@$ﬁ%@mﬁﬂD%tD)%%Utﬁ?%bt@?ﬁX
R)1E1.86% T,

EREEEAUN
0.08%

EREEER
s —— (RIERTD)
0.34%

EREEER
(BRFE=1t)

i
Ememem 001% R
(ZeEat) B
0.04%
BRER(O+Q+0) 1.86%
DY 77> ROBHOHE 1.10%
QBELT7 7 v FOEABEZEHADHR 0.68%
QBEL7 7 FOEAEHEEALNOHR 0.08%
(FEDNY7 7> FOBAIKIAFOEZ00BRBPMICBLWTHWAHBEFRICELDEHRLZDBDTT,
(32) BERIZJRR & U EE TR R E R TR R OEMIESEG 1 RE2a ATt A
(F3) BHRIT ERBELZETT,
(FEHBERT 7V FERET 7V RPEAANTVWAEREETESR (Y -7 7> F2KRL) T,
(E5)E 7 7Y ROBAIZ. Y -7 7Y RO BRZEARELET 7V RO - BRAE2EAEE A
(&6; T7 Y ROBREREELET 7Y FOBRIR G LSNPSR 25EPH D ET,

E

RERT 7 v FOBRARBBRELEASHEDP SRES NI AFREL T - CEREBIZHERINIA - TEY bet Y
AV EBERLTVRET,

(FEQ)BRELT 7 FOEAEHEROLRIL. FEARDODKELTY 7 FNORBHLRICHFIREL 7 7 FOEHERERZELT
HBHELU: IEEZERA LTV R2BEPH D T,

(139) LR DRIREHTHEH LD T IDD . INS5DERHETHLSETH D ERICHRE L ZBHOLREZELVET,



FEE PR UERSI DR

GRELE

SEZ 25>

Ja—=r VA VT TANT I F = THET VR -
T A=A TIAT 4+ 77/ F — Asian Currency” 7 A

%

& #H

&

&

i

T0
38, 601

TH
36,138

T
90, 608

TH
85, 000

() &I ERETT,

MNBRBERA*E DS IR RE

WRISRERA EDERSIIAR

BAEEA | O HHEFEREA B EEEEC | O HAIERAA D
& OWMBIRDLB A & OB BLD C

EpE! HH % " B"aH %

2, 863 439 15.3 2, 861 443 15.5

(G CI S IR TEYNES

NR=T=I)L¥TF—=D»

L EIHEAAEFEAUTIRA S T

> >

BAEEEA | 5 bAIEBERA B FAEEEC | 5 BRI FERBEA D
E ORI B A E O WBIRI D C
EpLE EplE % B\ EpLE %
o — L - 1 — > | 31,254,010 4,915, 360 15.7 | 31,352,475 4,952, 525 15.8

CEBRAEEG 0.0%
(D FRAEE & 13 BREETEORIF N0 GFHE

(2) HREWS AR DR FBIR AT

IR RERT R T

R HUT 7 v ROBFEEFEIH I ROEETT,

KREBRAN LI B EFELEOREIENCHET 2B NEBIRIIBE Sh D FIFREATT,



HAAEE DO

ED 7Y EOHEHANTCHBERD 7 V EDBEHD

%

AT

#AT7 R ) )
Ta—=N AT ITANTIF v — T AET -
T —HALJAT 4+ 77K — Asian Currency” 7 A

T0
1,174,139

FH
1,154,179

) L . PR ERR AU X T 2 AP P C

GRIREEFTES>

~ % — 7 — < ¥ — 7 5 K 298 298 299
() B EAZFE D S ERUNARIALE O 38 HERS N 1%, 216, 538, T92T- 11 T,
REIEFTHEDRER
#F iff #H 54 23
TM %
Eita ‘" 5 it % A H B3 1,154, 179 97.4
~ 3 — 7 — N v ¥ = 7 5 v K 299 0.0
o = b 7= v A = O fh 30, 974 2.6
e “ 5 it it PE % 1 1,185, 452 100.0




BE. 88 TARKUEEMEBDINRE S VITIBImDIA;
BEE 88 TARKUOEEMEEDINR
H H %141 H K % 142 H R % 143 # R % 144 H R % 145 # K % 146 H R
202344 ITRB(E | 2023450 LTABIAE | 2023464 19 R BIFE | 2023457 A ISABME | 202348 A 17T BAE | 20234E9 A 19 ABIE
A & | 1,164,222, 117M| 1,167,376, 855M| 1,187,632, 719F| 1,146,481, 126M| 1,137,740, 051M| 1,185,452, 841
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PLF oA 25 31 5 &) T & WM #2) 1% [Global Infrastructure Dividend Focus Equity Fund
Audited Financial Statements and Annual Report for the year ended May 31, 2022] D&%
L CnET,

Ja—NIL A VISR FY— - TAETUR - ITH4—HR-ITHATF4-T7UKR

QEBHEE 02458318 TOLHEM)

(Expressed in US Dol lar)

Income
Dividend income 32,935,348.64
Bank interest 9,594.06
Other income 615.04
Total income 32,945,557.74
Expenses
Manager fees 3,816,909.22
Administrator fees 388,096.60
Custodian fees 258,549.76
Safekeeping fees 108,047.61
Trustee fees 65,092.97
Professional expenses 20,949.72
Printing and publishing expenses 12,197.28
Transaction fees 9,798.87
Legal expenses 761.06
Other expenses 360,892.34
Total expenses 5,041,295.43
Net investment gain 27,904,262.31

The accompanying notes are an integral part of these financial statements.
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O HERME (202245831 BEE)

HE W RBE HRAG[R fiff Byl fbEe*
Transferable securities admitted to an official Stock Exchange or dealt in on another regulated market
Shares usD usD %
3,761,429 ANTERO MIDSTREAM CORP usbD 34,120,138.41  41,375,719.00 6.71
274,666 ATLANTIA SPA EUR 7,308,094.57  6,641,347.02  1.08
1,023,137 BOUYGUES SA EUR 32,130,021.54  35,351,082.30 5.73
917,753 CLEARWAY ENERGY INC - CLASS C usbD 25,660,938.68  32,644,474.21 5.29
639,008 DEUTSCHE POST AG-REG EUR 26,351,451.26  26,260,583.94  4.26
745,647 DRAX GROUP PLC GBP 5,618,166.51 6,387,300.80 1.01
1,059,777 ENAGAS SA INF EUR 25,152,548.37  24,487,228.92  3.97
604,191 ENBRIDGE INC CAD 19,427,626.99  28,104,558.27 4.56
1,514,543 ENDESA SA EUR 37,501,453.44  33,629,083.14 5.45
5,829,687 ENEL SPA EUR 38,843,927.52  37,950,341.68  6.15
2,168,845 ENGIE EUR 29,510,047.65  28,950,255.53  4.69
511,421 HESS MIDSTREAM LP - CLASS A usbD 16,260,316.86 17,061,004.56  2.77
3,152,334 ITALGAS SPA EUR 18,122,802.42  20,223,346.37 3.28
13,392,000 JIANGSU EXPRESS CO LTD-H- HKD 13,963,245.20  13,839,351.46  2.24
1,455,704 MEDICAL PROPERTIES TRUST INC usD 27,256,205.46  26,872,295.84  4.36
234,423 NATURGY ENERGY GROUP SA EUR 6,166,711.47 7,133,176.17 1.16
668,406 OMEGA HEALTHCARE INVESTORS INC usD 20,760,313.82 19,731,345.12 3.20
424,927 ONEOK INC usD 17,016,297.70  28,555,094.40 4.63
2,773,937 ORANGE EUR 34,932,362.24  34,686,163.23  5.62
1,320,080 PROXIMUS EUR 27,942,250.00  22,933,041.29 3.72
1,166,170 RED ELECTRICA CORPORACION SA EUR 20,987,969.47  24,009,334.48 3.89
597,266 SFL CORP LTD usb 8,596,509.16 6,862,586.34  1.11
991,484 SSE PLC GBP 18,017,052.61  22,073,491.82  3.58
311,087 VERIZON COMMUNICATIONS INC usbD 18,124,445.62 15,980,539.19 2.59
951,216 VISTRA CORP usbD 19,615,697.91 25,207,224.00 4.09
459,332 WILLIAMS COMPANIES INC usD 12,234,448.21 17,316,816.40 2.81
Total shares 561,621,043.09 604,266,785.48 97.95
Total transferable securities admitted to an official Stock Exchange or 561,621,043.09 604,266,785.48 97.95
dealt in on another regulated market
Total investments 561,621,043.09 604,266,785.48 97.95

(*) Weight of the market value against the total net assets expressed in %.
The accompanying notes are an integral part of these financial statements
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As at May 31, 2022, the following forward foreign exchange contracts were open:

8.1 - Forward foreign exchange contracts in the context of portfolio management

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
uUsb

CAD 43,529,940.00 usD 33,816,596.18 13/06/22 (512,302.32)
uUsD 6,424,617.89 CAD 8,262,110.00 13/06/22 91,107.50
usD 8,806,036.82 GBP 7,047,124.00 13/06/22 78,216.10
usD 14,279,582.32 EUR 13,552,041.00 13/06/22 280,645.87
usD 6,079,063.98 EUR 5,771,424.00 13/06/22 121,717.91
HKD 101,913,116.00 usD 12,989,446.13 13/06/22 (1,698.35)
GBP 29,553,999.00 usb 36,531,077.53 13/06/22 (727,412.87)
EUR 292,662,253.00 usD 309,742,607.41 13/06/22 (4,691,888.98)
EUR 7,810,710.00 usD 8,237,549.68 13/06/22 (154,228.35)
EUR 6,432,760.00  USD 6,886,378.94 13/06/22 (24,938.21)
Total net unrealised depreciation on forward foreign exchange contracts in the (5,540,781.70)

context of portfolio management

8.2 - Forward foreign exchange contracts to cover the currency exposure of JPY Class Unit

Currency Sales  Currency Purchases  Maturity date Unrealised appreciation
uUsD

usb 18,053,452.06 JpY 2,332,854,438.00 17/06/22 222,180.33
Total unrealised appreciation on forward foreign exchange contracts to cover 222,180.33

the currency exposure of JPY Class Unit

8.3 - Forward foreign exchange contracts to cover the currency exposure of BRL Class Unit

. Unrealised

Currency Sales  Currency Purchases  Maturity date apprediation/(depreciation)
usD

usD 32,382,887.34 BRL 164,699,365.01 17/06/22 2,095,102.99
BRL 8,090,411.55 usbD 1,590,096.61 17/06/22 (103,541.14)
BRL 1,003,974.92 usD 203,069.36 17/06/22 (7,105.46)
Total net unrealised appreciation on forward foreign exchange contracts to cover 1,984,456.39

the currency exposure of BRL Class Unit




As at May 31, 2022, the following forward foreign exchange contracts were open (continued):

8.4 - Forward foreign exchange contracts to cover the currency exposure of
AUD Class Unit

. Unrealised
Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
usb

usD 331,019,829.09 AUD 477,711,034.02 17/06/22 12,140,750.25
usD 1,562,072.00 AUD 2,214,247.64 17/06/22 28,537.29
AUD 29,473,279.92 usD 20,572,378.86 17/06/22 (599,660.58)
Total net unrealised appreciation on forward foreign exchange contracts to cover 11,569,626.96

the currency exposure of AUD Class Unit

8.5 - Forward foreign exchange contracts to cover the currency exposure of
Asian Currency Class Unit

. Unrealised
Currency Sales Currency Purchases  Maturity date apprediation/(depreciation)
uUsb

usD 2,968,283.54 CNY 20,142,772.10 17/06/22 54,578.66
usD 2,968,283.54 INR 230,398,168.37 17/06/22 (6,976.44)
usD 2,968,283.54 IDR 43,526,909,831.00 17/06/22 45,995.31
Total net unrealised appreciation on forward foreign exchange contracts to cover 93,597.53

the currency exposure of Asian Currency Class Unit
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