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1AO%:YEEMBE(C/D) 7,557H 17,6438 71,6750 17,6348 71,5818 7,797TH




=EUFJ HFEESHAEYREI 7> F BEERIV—X<KXFILa—R> (#A5ER)
OEEDIK;
1364 H13TH #1384 1394 14040 #1415
H H 20224E12 H 14 F ~ [20234E 1 A 14 F ~ [20234F 2 A 14 F ~ [20234F 3 A 14 A ~ [20234F 4 A 14 ~ [20234E 5 A 16 A ~
20234E 1 H13H  [20234E2 H13H  [20234E 3 H13H  [20234E4 H13H  [20234E5 150  [20234F 6 A13H
& & & & & &
(A) ERHZEIE 9,510, 105 9,042,110 9,034,474 9,088, 035 9,830,424 9,943,514
2 Hc 4 4 9,510, 621 9,042, 226 9,034, 538 9,088, 099 9,830, 714 9,943,998
ZHUFE 12 14 2 4 - -
IR A 528 A 130 A 66 A 68 A 290 A 484
(B) FiEEHTEER A 44,501,628 13, 500, 821 4,684,778 A 6,068,829 A 7,935,775 31,610,719
TEE A 2,218, 621 13,725, 908 5,107, 067 5, 474 436, 652 32, 462, 547
FEEH A 46,720, 249 A 225,087 A 422,289 A 6,074,303 A 8,372,427 A 851,828
©) ExHENE A 1,908, 481 A 1,866,065 A 1,661,529 A 1,760, 961 A 1,944,759 A 1,767,381
(D) HHEHEE(A+B+C) A 36,900, 004 20, 676, 866 12,057,723 1,258, 245 A 50,110 39, 786, 852
(E) RIffRHERE A183, 506, 761 A225,764, 710 A205, 695, 857 A199, 265, 768 A199,015,473 A198, 411,338
(F) EBmEEEEES A145,192, 580 A144, 600, 890 A140, 600, 756 A140, 499, 819 A167, 398, 957 A172,587, 366
(Ficd 24 S 4H 24 %8) (' 500,524,078) | ( 496,700,128) | ( 481,478,118) | ( 478,934,719) | ( 507,921,685) | (505,934, 180)
5E RIS FR 2 A5) (A645,716,658) | (A641,301,018) | (A622,078,874) | (A619,434,538) | (A675,320,642) | (AG6T78, 521, 546)
@) §F(D+E+F) A365,599, 345 A349, 688, 734 A334,238, 890 A338,507, 342 A366, 464, 540 A331,211, 852
H IEEHEE A 7,637,694 A 7,578,967 A 7,346, 343 A 7,306,863 A 7,733,409 A 7,692, 556
RERHERE (G+H) A373, 231,039 A357,267, 701 A341,585, 233 A345,814, 205 A374,197, 949 A338,904, 408
ENNEFEEHEIE A 145,192, 580 144, 600, 890 140, 600, 756 A140, 499, 819 A167, 398, 957 A172, 587, 366
(Ficd 24 S 4H 24 %8) (' 500,524,078) | ( 496,700,128) | ( 481,478,118) | ( 478,934,719) | ( 507,921,685) | (505,934, 180)
5 RIS HR 2 A5 (A645,716,658) | (A641,301,018) | (A622,078,874) | (A619,434,538) | (A675,320,642) | (AG6T78, 521, 546)
Sy Fl (i R N 4 10,774,210 11,381, 165 11,602, 119 11,523,115 11,321, 841 12, 690, 649
MREHAE 4 238,818, 669 A224, 047, 976 A212, 586, 596 A216, 837, 501 A218,120, 833 A179, 007, 691
(1) B) FHBEEHFT BB ITA RO AL L2 bDEEHRET,
() C)EFEIMENE I E eIt T D BB YA EZ ZO TR R L TVET,
(1) PBMEAEZB/BE L HL0E. FLOBNREDEE, BMREL LI b iK% 2 LW EZH N, 2 VW ET,
<FEBHE>
OFERE @IMERIIAR) JoA% 1, 600, 998, 1741
VR F BN T AR 206, 269, 873
VR Hp— b i S A% 268, 756, 661
Fiz, 1 HY 0 RIEERIL, TERIIAR0. 7797 T3,
ORI ERAED AR Tl > TH Y | Z DEFEIE338, 904, 4081 T,
@5yt DFFFEEE
F H 2022412 14 F ~ [ 20234F 1 A 14 F ~ [20234F 2 A 14 F ~ [20234F 3 A 14 F ~ [ 20234E 4 A 14 F ~ [ 20234 5 H 16 [ ~
- 20234E 1 A13H  [20234E 2 A13H  [20234E 3 A13H 202344 A13H  |20234E5 A15H  |20234: 6 A13H
e PR % O Bic 4 TR A AE 7,601, 619 8,293, 631H3 7, 940, 357H 7,327, 0744 7, 885, 657 9, 520, 5724
BERG - REReNAROR TE R AN —H —H —H —H —H —H
Iy Eegiy ol 500, 524, 07814 | 496, 700, 12819 | 481,478, 118/ | 478,934, 719/ | 507,921, 6851 | 505, 934, 1804
Sy B (s RN A AE 10, 810, 285 10, 666, 501 11,008, 105 11, 502, 904 11, 169, 593H 10, 862, 633H
M7 7 ROSE RIS EE 518,935,982/ | 515,660, 260 | 500, 426, 5804 | 497, 764, 6971 | 526,976, 935 | 526, 317, 385H
1 5 1272 0 ILES Syl S48 3,397 3,401 3,405 3, 40619 3,407 3, 4201
15 A7 syl ek 50 50 501 50 50 50
UL 2% 5y i 4 448 7,637, 694 7,578, 967H 7, 346, 3431 7, 306, 86314 7,733, 4094 7,692, 5564
OFEFEMEOEH ORKIRDHEROEE T2 LT H-OICETLIHHAE LT, [Z3UF ] HE&AEE7 7 8 @&

BIRS Y — X OFLE
ToBE % ZREF M oo R

FE (KX =T =77 F>%R<) OREFEMEDHEERHEO B FEICEL0, 0005 D72 BN D H 2 3 U THE

MHXFLTEY ET,
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< BLAIE. BLTE O FEEMGAE & H 4 OZAEF OMBITEAR L DLV BB E A D @S ELE) &, FERRRWVE e D TEARILE S
(R | 2 ET,
* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
TR B ERSy OKENTEAIAR S (Rl mic4:) L7220, R0 OFENE @A L) T3,
c EARIARA: (FRRIELA:) ASFAE LIaiE, Dl SR AERE ~ OS2 38E O BITTARN O YA R e (R oil4) % PEpr U748
N, ZOHROME A OZIRFEOMAIEA L 720 £,
 ENZIRE D AN EZT D INE DA D D BRI OWCIRE S AT & U CRBL S, JRHTE LT, 20.315% (FTiSPi15%, 14 6L
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TEET,
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NP OBV ORI OV TIE, BIBHMEFICIHRIND LA BRIO L ET,

MKBUENHESN = HASICE, FRNENEEICRDLZENH Y £,

MNISAB L OV 2 = 7NISA%Z SR OH A, @, —EHEOFHMH TH /I Lo ARG E0 oA U 28 YIS L ORI
BN —EMEIERBLL 720 £,

ZZUF J EBFRETHIAREBOENMIE 7 7 > FICET 2 HRFEOHRZIT> T2 5E85 0 £4. FL <1 MY FWRGESHIC
BEWEDEWEEL A, BihA—A~— (https://www. am. mufg. jp/) & ZTHE 2SN,

*
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<BES>RETLIREGHAAFS IV ETOME

272 F&|FLa NZa—4 Iv—2vY T—45vybk N A=K a—RL—F R
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B A A # | FLa NZa—4 ITv—229 T—45vybk N 4—)LK a—RL—F+ &K
YE J7UF (M) ~AOEBREFZELT. XFLETCOFEREOSHRYH#ESLUZ
DIREFRFZFICEENLGEREETL. ERAVEOREEDHILET,

FEERAXNR | XFLETOFEREOSFHIEYHELS L UVFOIRERRE

FLEHEAFR | - B, 770 FD80%LULZX FILETOHFEEOSHE Y HEICHRELET,

- —E. EEFICIBREZTIBENHYET,

- 3BT AHAMEBEFRERIE L TEREEICETC CCHRBLL LD FEREBLTL
53DICRYET,

BB LOHBEOFEHERMIFIE, R— b+ A 2EKTRAELTB—HESUEIC
HELET,

cAR— b7 VADEHTaL—a vk, RAEELTO~S8ENEHETHAELET,
cF—ORITENRETTIHIA~NDERELRL, MEELREOSWLUALELFTFT (BE
PERABEESEEREET, ) .

- RETLAMEIR. EICHEREEORENRITTIK FILBETESHE Y KETTH.
FEHROBRENREFE ODTUNT s TWEIZEFATIHBENHYET, £, ELEE
BT, RAIE L THSHICBBBEHLALULEOKMTEETIX FLETOLAHE
ZFITH—HEBREEFITVET,

[REMGEHBE TR FLETLUNDOAHBEZFIZLREZITSEEL/HYETH. ZDI5
BIZBEWVWTIEXR FILLUADEETRY . XKFILEVDABIREIZTVET,
RENEETEEICHL, RAIE LT, B~y PETVEEA,

R H B | E#EZF6A3NAH

5 B A M| RN LTEARBERBRODMFNBESLUVURERLYDEEITIAMTT ., L.
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BERMEE. MEELHHEE. REAMIISBEMEK(IPINCO Bermuda Trust IV Annual
Report June 30, 2022k Hk¥E L TER L TULNET,

HE. BRBERICOEFELTCE. FEEBDYV S ADFIATHVEVWLDIEX TELD /NS a—
5 Iv—TvY X4 vybk N4 A—)LFK a—KRKL—+ RUEF TZ7UF A] TH
HgLTWES, . TELO N4 IT9—229 T—45vyhk N4 A4—J)LK a—
RL—bk RUE 720K M) & TRRA—T72 K] ERFRTBHEELADHBYET,

1) ERHESE
ELa NZa—4 I9—S25 I—45vybk N4 A4—)LF a—RL—F RUF
27VF A
(20217 B 1 B~20224 6 A30H)

E L 2O N 2 1 — &
IY—Yrvy ="k
N4 A—J)LK a—KRL—F
K K 727 2 K A
FREL
BREWA :
ZRAE S EFREERER) 6
IRAEE 6
B :
ZILFE 0
HE 0
EREE 0
BESRA 6
ERPFIE (BX) :
EEFImEES (O ERERERER)” 0
TRE—TF7 UK 3,471
ABENG. PREESRIRERER 0
IEEESRIRER S (5,707)
NE 92
ERMAE (8% (2,144)
RERFTME GHMEIR) O#ZES :
BERMES 0
RAB—T7U R (17,731)
BEWG. PREESRIRERE SR 0
JEEESRIRER SR (1,033)
NEREESLUVEEOBREICRLNE (1
KRR GHEE) OMES (18, 765)
A (BX) (20, 909)
ERICKMEEDME (B) & (20, 903)
* B 0

GE) BRATAFLBIELORFHANZ/BL TLET,
GE) BEEHIELICFRFLRBRFEBEALTHYET .
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(2) MEEEHHES
FLa NZIa—4 Iv—P29 =45y bk N4 A4—)LF a—KRL—+r KUF
27K A
(202147 B 1 B~20224 6 A308)

E 4 3 N3 32— &
IXR—PVY =TV
NA A—J)LF a—FKL—+F
wN v K 77 v KA
FEEL
HEEO"M (BD) -
EHA
BEMUTA 6
EHMAE (B%) (2, 144)
XERFME GHER) OMED (18, 765)
BRICKDMEEDME (R) %8 (20, 903)
S
J (JPY) (2, 847)
J_ (USD) {,137)
N (USD) (3, 652)
&t (7, 636)
Z7rRFaiz=y Bl :
J7y KAz y MBI BMAEDME (B) 4 (22, 625)
MEEOE (F) FESE (51, 164)
BIEEE
By 108, 529
Bk 57, 365

(¥) BRRTAFLBIEAOREHNAEBEHELTVET,
GE) BEBILIZFRFLRGBEIEEAALTHYET,
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(3) BEFMELZ:BA#ZE (the Schedule of Investments)
(A) ELa NIZa—4 II—225 ?—45vybk {4 4—)LLF a—&RL—F K
vF 27VF A
(20224 6 H30BRE)
ZE S B ffl
(B F) (B F)
[SHORT-TERM INSTRUMENTS 4.0%
Federal Home Loan Bank
1.000% due 07/01/2022 (a) $ 600§ 600

Australia and New Zealand Banking Group Ltd.

1.060% due 07/01/2022 17 17
Bank of Nova Scotia
1.060% due 07/01/2022 23 23
BNP Paribas Bank
1.060% due 07/01/2022 1 1
Citibank N.A.
1.060% due 07/01/2022 9 94
DBS Bank Ltd.
1.060% due 07/01/2022 79 79
JPMorgan Chase Bank N.A.
1.060% due 07/01/2022 188 188
Royal Bank of Canada
1.060% due 07/01/2022 9 9
Sumitomo Mitsui Banking Corp.
1.060% due 07/01/2022 84 84
Sumitomo Mitsui Trust Bank Ltd.
1.060% due 07/01/2022 179 178

674
0.808% due 07/21/2022 (a) 1,000 1,000
Total Short-Term Instruments 2,274
(Cost $2,274)
Total in iti 2,274
(Cost $2,274)

a%
(B F)

INVESTMENTS IN AFFILIATES 95.8%
OTHER INVESTMENT COMPANIES 95.8%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $59,995) 4,463 54,982
Total Investments in Affiliates 54,982
(Cost $59,995)
Total Investments 99.8% $ 57,256
(Cost $62,269)
Financial Derivative

Instruments (b) (2.9%) (1,638)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 3.1% 1,741
Net Assets 100.0% $ 57,365

NOTES TO SCHEDULE OF INVESTMENTS:

A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.
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(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

REBM (B &

HE5IHEF RER ZELEBE ZHUEE B Hf

My! 07/2022 $ 35 JPY 4,743 $ 0 $ 0

MY! 07/2022 42 5,750 0 0
$ 0 $

J (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (8) &

HBIHEF RFA ZELBE ZEER HE aff
BOA 07/2022 JPY 6,997 $ 52 $ 1 $ 0
BPS 07/2022 1,192,776 8,805 26 0
BPS 07/2022 $ 9,568 JPY 1,228,018 0 (619)
BPS 08/2022 8,180 1,108,459 0 0
BRC 07/2022 Jpy 502,994 $ 3,710 8 0
BRC 08/2022 $ 3,575 JPY 484,227 0 (5)
MBC 07/2022 Jpy 4120 $ 30 0 0
MBC 07/2022 363,697 2,693 16 0
MBC 07/2022 $ 1,226 JPY 169,159 0 (54)
MBC 07/2022 30 4120 0 0
MBC 08/2022 Jpy 4120 $ 30 0 0
MBC 08/2022 $ 1,710 JPY 232,704 6 0
MYI 07/2022 JPY 269,632 $ 1,983 0 2
MYl 08/2022 $ b JPY 97,263 2 0
RBC 07/2022 JPY 274,079 $ 2,017 0 0
RBC 08/2022 $ 2,017 JPY 273,619 0 0
SCX 07/2022 Jpy 994,606 $ 7312 0 (101
SCX 07/2022 $ 9,568 JPY 1,228,018 0 (519)
SCX 08/2022 7312 992,973 10 0
TOR 07/2022 Jpy 334,836 $ 2479 16 0
TOR 07/2022 $ 912 JPY 1,156,518 0 (598)
TOR 08/2022 2479 334,298 0 (14)
$ 84 $ (1,722)
Total Forward Foreign Currency Contracts $ 84 $ (1,722)

-~

~

e

A
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B) ELa NZa—4% II—PV5 =459y b N4 A4—)LF a—FRL—F+ &K

vF I72E (M)
(20224 6 A30BRT)

AT B
(- F) (Bifr: F)

BEEEH B
(B4 F) (B F)

AT B
(B F) (Bfr: F)

INVESTMENTS IN SECURITIES 100.1% 0iS.A. Odebrecht Offshore Drilling Finance Ltd.
ARGENTINA 2.3% 10.000% due 07/27/2025 (b) $ 850 § 319 6.720% due 12/01/2022 $ 362 ¢ 349
Rede D'or Finance Sarl 7.720% due 12/01/2026 [b) 1,894 4713
!';Enf/ﬁ' - s a0 - 4.500% due 01/22/2030 588 497 OEC Finance Ltd. (b)
-950% due 103 LTBE s International Sarl 4.375% due 10/25/2029 446 [l
5875% due 07/18/2026 800 7e6)  Zo0lkldue[1Z/27/2033 5,760 o4
Argentina Government International Bond XP, Inc. 7.125% due 1212612048 2,788 0
0.500% due 07/09/2030 66 14 3.250% due 07/01/2026 300 265 Powerlong Real Estate Holdings Ltd.
1.125% due 07/09/2035 144 31 ) —gaze  0.%60%due 043012025 1,500 240
Argentina Treasury Bond BONCER Sunac China Holdings Ltd.
1.400% due 03/26/2023 ARS 6,295 57 Bv— 7.000% due 07/09/2025 (c) 1,400 210
Provincia de Neuguen Argentina 3_232%' d[JE 03/30/2170 [a) BRL 7,700 631 Wynn Macau Ltd.
4.825% due 04/27/2030 § 2,685 1601 ; T 5.500% due 01/15/2026 3,600 2,499
113 Total Brazil 10,057 —
e (Cost $12,081) 1} Total Cayman Islands 14,574
Total Argentina 3.471 (Cost $29,564)
(Cost $4,780) BRITISH VIRGIN ISLANDS 1.5%
AUSTRATIAION Champion Path Holdings Ltd.
4.850% due 01/27/2028 $ 800 470 Alfa Desarrollo SpA
Mineral Resources Ltd. Studio City Co. Ltd 4.550% due 09/27/2051 199 144
y udio City Co. Ltd. ! I
e 0B oongh e 0211572027 300 pr]  [emlChily _
(Tc"::" ::;;"'a —— 819 Soudio ity Finance Ltd. [EE=0CH)
5.000% due 01/15/2029 3,200 1,657 [CHINA 1.7%
IAZERBAIJAN 0.1% Total British Virgin Islands 2,388
(Cost $4,330) Greenland Global Investment Ltd.
ji AS vi i 7.250% due 01/22/2025 1,000 275
T
Zal Al —cC New Metro Global Ltd.
Total Azerbaijan 188 4.800% due 12/15/2024 1,200 660
— Canacol Energy Ltd.
(Cost $199) 5.750% due 11/24/2028 1,600 1299 Yango Justice International Ltd.
) ) 7.500% due 04/15/2024 (c) 700 56
First Quantum Minerals Ltd. )
6.875% due 10/15/2027 1,600 1433 Zoomlion HK SPV Co. Ltd.
7500% due 04/01/2025 1500 141 6.125% due 12/20/2022 1,700 1,702
Geopark Ltd. ) e B
5.500% due 01/17/2027 1,600 1343 Total Canada 4153 (Tc'““" 3';;0) 2693
Total Bermuda 1,343 (Cost $4,664) oste%
Bk CAYMAN ISLANDS 9.5% COLOMBIA 3.3%
BRAZIL 6.5% .
Agile Group Holdings Ltd. Banco Davivienda S.A.
7.875% due 07/31/2024 (a) 00 15 6.650% due 04/22/2031 [alid) 1,900 1,521
Banco BTG Pactual S.A. .
4.500% due 01/10/2025 700 675 Arabian Centres Sukuk Ltd. Ecopetrol S.A.
5.375% due 11/26/2024 2,150 2,050 4.625% due 11/02/2031 600 456
Banco Daycoval S.A. o i ” 5.875% due 05/28/2045 1,950 1,331
4.250% due 12/13/2024 1,300 1,251 g-ma':w Usﬁunvgr;gg: Certificate Ltd. - g DO7% due 042912030 1,400 1,242
Banco do Brasil S.A. ML GUE O g M 4,550
3.875% due 10/10/2022 1,600 1,603 Health & Happiness H&H International Holdings Ltd.
5.625% due 10/24/2024 1,300 1,138 B A
BRF S.A. Colombia Government International Bond
4.875% due 01/24/2030 1,700 1,349 IHS Hnnldina Ltd. 3.875% due 02/15/2061 800 462
T — 5.625% due 11/29/2026 800 659 E— ~ oo
6.750% due 01/28/2028 500 437 Kaisa Group Holdings Ltd. (c) (Cost $7,004)
e em—— 8.500% due 09/30/2022 1,500 2
A g
s o R 1400 o 9.375% due 06/30/2024 1,100 154 CYPRUS 0.8%
. - Melco Resorts Finance Ltd.
Gloho Comunicacao e Participacoes S.A.
4875% due 01/22/2030 0 - 4.375:/n due 06/06/2025 2,300 1722 MHP SE
) 9.375% due 12/04/202 500 303 7.750% due 05/10/2024 2,500 1311
Natura Cosmeticos S.A. 5.750% due 07/21/2028 900 581 B —an|
y otal Cyprus B
4.125% due 05/03/2028 1,300 1,072 MM China Holdings Lt B 131
Odebrecht 0il & Gas Finance Ltd. 5.250% due 06/18/2025 2,300 1,768 !
o
0.000% due 08/01/2022 [a) 4,523 19 T ——
0.000% due 09/10/2058 12,279 107
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HEARE
(B F) (EfE: )

Dominican Republic International Bond

N A—JLF

HEEEHE Bl
(B F) (BfL: F)
ISRAEL 3.5%

Delek Overriding Royalty Leviathan Ltd.

7.494% due 12/30/2023 $ 800$ 804
Energean Israel Finance Ltd.

4.500% due 03/30/2024 500 472
4.875% due 03/30/2026 1,900 1,684
Leviathan Bond Ltd.

6.126% due 06/30/2025 500 472
6.500% due 06/30/2027 2,200 2,038
Total Israel 5,470
(Cost $6,043)

[JERSEY, CHANNEL ISLANDS 0.6%

Corsair International Ltd.

4.850% due 01/28/2027 EUR 600 592
5.200% due 01/28/2029 300 293
Total Jersey, Channel
Islands 885
(Cost $1,005)
LUXEMBOURG 5.0%

SHARES

Constellation 0il Services

5.300% due 01/21/2041 $ 500 $ 348
Total Dominican Republic 348
(Cost $490)

GUATEMALA 0.8%

CT Trust

5.126% due 02/03/2032 1,700 1,366
Total Guatemala 1,366
(Cost $1,651)

HONG KONG 0.8%

Fortune Star BVI Ltd.

5.950% due 10/19/2025 200 128
Huarong Finance 2019 Co. Ltd.

3.375% due 02/24/2030 200 151
Yanlord Land HK Co. Ltd.

5.126% due 05/20/2026 1,400 1,066
Total Hong Kong 1,345
(Cost $1,753)

JSW Steel Ltd.

5.050% due 04/05/2032 1,500 1,116
Muthoot Finance Ltd.

4.400% due 09/02/2023 400 390
6.126% due 10/31/2022 1,200 1,199
Shriram Transport Finance Co. Ltd.

4.150% due 07/18/2025 500 438
5.100% due 07/16/2023 800 767
Total India 3,910
(Cost $4,412)

Bank Negara Indonesia Persero Thk PT

3.750% due 03/30/2026 (d) 1,800 1,729
Cikarang Listrindo Thk PT

4.950% due 09/14/2026 1,300 1,207
LLPL Capital Pte Ltd.

6.875% due 02/04/2039 610 569
Medco Oak Tree Pte Ltd.

7.376% due 05/14/2026 2,200 2,007
Total Indonesia 5512
(Cost $6,203)

IRELAND 0.3%

Alfa Bank AO Via Alfa Bond Issuance PLC

5.950% due 04/15/2030 (c)(d) 3,300 363
Sovcombank Via SovCom Capital DAC (c)

3.400% due 01/26/2025 1,500 105
8.000% due 04/07/2030 (d) 700 49
Total Ireland 517
(Cost $5,550)

Holding S.A. (g) 1,092,161 118
HEEEE
(BfL: F)

Altice Financing S.A.
3.000% due 01/15/2028 EUR 1,000 783
Andrade Gutierrez International S.A.
9.500% due 12/30/2024 (c) $ 1,100 610
Constellation 0il Services Holding S.A.
3.000% due 12/31/2026 (b) 900 665
Guara Norte Sarl
5.198% due 06/15/2034 1,311 1,066
Nexa Resources S.A.
6.500% due 01/18/2028 1,800 1,720
Petrorio Luxembourg Trading Sarl
6.125% due 06/09/2026 1,100 1,014
Sherbank of Russia Via SB Capital S.A.
5.250% due 05/23/2023 (c)(d) 2,900 203
Unigel Luxembourg S.A.
8.750% due 10/01/2026 1,600 1,586

1,647
Total L 1,765
(Cost $11,688)
Greenko Dutch BV
3.850% due 03/29/2026 1,843 1,568
Greenko Power Il Ltd.
4.300% due 12/13/2028 293 235
India Green Energy Holdings
5.376% due 04/29/2024 1,400 1,310

— 22

a—mRLb—k HRUF

BEEE B i
(BfL:F) (Bfr: F)
MTN Mauritius Investment Ltd.

4.758% due 11/11/2024 $ 2400% 2,339
Total Mauritius 5,452
(Cost $6,073)

Banco Mercantil del Norte S.A. (a)(d)

6.875% due 07/06/2022 900 893
8.375% due 10/14/2030 600 580
BBVA Bancomer S.A.

5.126% due 01/18/2033 (d) 2,450 2,079
Cibanco S.A. Ibm

4.962% due 07/18/2029 500 448
Cydsa SAB de C.V.

6.250% due 10/04/2027 700 624
Metalsa S.A. de C.V.

3.750% due 05/04/2031 700 495
Petroleos Mexicanos

5.950% due 01/28/2031 300 220
6.750% due 09/21/2047 800 497
Total Play Telecomunicaciones S.A. de C.V.

7.500% due 11/12/2025 1,000 877
Total Mexico 6.713
(Cost $8,006)

IMOROCCO 1.7%

OCP S.A.

5.125% due 06/23/2051 1,100 733
6.875% due 04/25/2044 2,300 1,924
Total Morocco 2,657
(Cost $3,878)

MULTINATIONAL 1.3%

ATP Tower Holdings LLC

4.050% due 04/27/2026 1,200 993
Digicel International Finance Ltd.

8.750% due 05/25/2024 1,030 960
Total Multinational 1,953
(Cost $2,002)

IHS Netherlands Holdco BV

8.000% due 09/18/2027 2,128 1,868
InterCement Financial Operations BV

5.750% due 07/17/2024 500 382
Metinvest BV

8.500% due 04/23/2026 2,000 1,049
Prosus NV

4.987% due 01/19/2062 800 576
Teva Pharmaceutical Finance Netherlands Il BV

3.750% due 05/09/2027 EUR 2,200 1,953
Teva Pharmaceutical Finance Netherlands Il BV

7.125% due 01/31/2025 $ 2500 2,443
Total Netherlands 8,271
(Cost $10,434)
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NIGERIA 1.6%
Access Bank PLC
6.126% due 09/21/2026 $ 1400% 1,136
SEPLAT Energy PLC
7.750% due 04/01/2026 900 809
United Bank for Africa PLC
6.750% due 11/19/2026 600 530
Total Nigeria 2,475
(Cost $2,932)
[OMAN 0.2%
Oman Government International Bond
6.250% due 01/26/2031 400 387
Total Oman 387
(Cost $400)
Compania de Minas Buenaventura SAA
5.500% due 07/23/2026 800 722
Peru LNG Srl
5.376% due 03/22/2030 800 648
Total Peru 1,370
(Cost $1,555)
[SOUTH AFRICA 5.8%
Sasol Financing Ltd.
0.560% due 11/23/2022 (e] 1,094 1,084
SHARES
Petra Diamonds Ltd. 977,619 1,063
BEEHE
(B : F)
Absa Group Ltd.
6.375% due 05/27/2026 (alld) $ 400 363
Properties i Pty Ltd.

6.872% due 05/02/2023 1,900 1,899
Sasol Financing USA LLC
5.876% due 03/27/2024 2,300 2,255
6.500% due 09/27/2028 2,500 2,269

6,786
Total South Africa 8,933
(Cost $9,242)
International Airport Finance S.A.
12.000% due 03/15/2033 1,087 1,061
Total Spain 1,061

(Cost $1,087)

N A—JLF

BEEE B
(B F) (B F)

URKEY 6.1%
SOCAR Turkey Enerji A/S
3.450% due 08/11/2026 EUR  1,100% 1,087
Akbank T.A.S.
5.126% due 03/31/2025 1,900 1,677
Arcelik AlS
5.000% due 04/03/2023 850 837
QNB Finansbank A/S
6.875% due 09/07/2024 2,650 2,661
Turk Telekomunikasyon A/S
4.875% due 06/19/2024 2,000 1,785
Turkish Airlines 2015-1 Class A Pass-Through Trust
4.200% due 03/15/2027 1,260 1,040
Turkiye Sise ve Cam Fabrikalari A/S
6.950% due 03/14/2026 300 268

8,268

Total Turkey 9,355
(Cost $9,736)
Ukraine Government International Bond
4.375% due 01/27/2030 EUR 300 8
7.750% due 09/01/2024 $ 300 7
Total Ukraine 156

(Cost $549)

Kuwait Projects Co. SPC Ltd.

4.229% due 10/29/2026 1,800 1,514
0ztel Holdings SPC Ltd.

6.625% due 04/24/2028 2,769 2,197
Total United Arab Emirates 431
(Cost $4,525)

UNITED KINGDOM 2.5%

MARB BondCo PLC

3.950% due 01/29/2031 1,400 1,078
Petra Diamonds U.S. Treasury PLC

10.500% due 03/08/2026 (b) 1,018 1,026
Rolls-Royce PLC

5.750% due 10/15/2027 GBP 100 14
Tullow 0il PLC

10.250% due 05/15/2026 $ 788 726
Vedanta Resources Finance Il PLC

8.950% due 03/11/2025 10 812
Total United Kingdom 3,816
(Cost $4,315)

UNITED STATES 6.3%

Gran Tierra Energy, Inc.

7.750% due 05/23/2027 700 599
Kosmos Energy Ltd.

7.125% due 04/04/2026 3,200 2,725

a—mRLb—k HRUF

BEEE B i
(BfL:F) (Bfr: F)
Rio 0il Finance Trust Series 2018-1

8.200% due 04/06/2028 $ 32248 3,385
SierraCol Energy Andina LLC

6.000% due 06/15/2028 1,200 878
Stillwater Mining Co.

4.000% due 11/16/2026 2,500 2,089
Total United States 9,646
(Cost $10,687)

[SHORT-TERM INSTRUMENTS 9.3%

Australia and New Zealand Banking Group Ltd.

1.080% due 07/01/2022 96 95

Bank of Nova Scotia

1.080% due 07/01/2022 132 132

BNP Paribas Bank

(0.780%) due 07/01/2022 EUR 44 48

0.370% due 07/04/2022 HKD 2 0

1.080% due 07/01/2022 $ 3 3

Brown Brothers Harriman & Co.

3.850% due 07/01/2022 ZAR 666 4

Citibank N.A.

1.060% due 07/01/2022 $ 536 536

DBS Bank Ltd.

1.080% due 07/01/2022 451 451

HSBC Bank PLC

(0.780%) due 07/01/2022 EUR 16 16

0.520% due 07/01/2022 GBP 1 1

JPMorgan Chase Bank N.A.

1.080% due 07/01/2022 $ 10 1,071

Royal Bank of Canada

1.060% due 07/01/2022 50 50

Sumitomo Mitsui Banking Corp.

(0.780%] due 07/01/2022 EUR 43 45

1.060% due 07/01/2022 $ 476 476

Sumitomo Mitsui Trust Bank Ltd.

(0.780%] due 07/01/2022 EUR 5 5

1.080% due 07/01/2022 $ 1018 1,018

The Hongkong and Shanghai Banking Corp. Ltd.

0.370% due 07/04/2022 HKD 92 12

3,998

51.282% due 09/30/2022 (ff ~ ARS 12,500 42

0.808% due 07/21/2022 $ 5,500 5,497

1.074% due 08/23/2022 4,800 4,790
10,287

Total Short-Term Instruments 14,327

(Cost $14,346)

Total Investments in Securities 100.1%  § 154,220
(Cost $200,932)
Financial Derivative

Instruments (h)(i) (0.0%) (46)
(Cost or Premiums, net $(12))
Other Assets and Liabilities, net (0.1%) (89)
Net Assets 100.0% $ 154,085
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NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i P! next call date.

(b) Payment in-kind security.

(c) Security is in default.

(d) Contingent convertible security.

(e) All or portion of this amount repi loan i The interest rate for the unfunded portion will be determined at the time of funding. See
Note 4, ities and Other in the Notes to Financial for more i i garding loan i

(f)  Coupon represents a yield to maturity.

% -y e REH R SR i itk #ELLER
Constellation Oil Services Holding S.A. N/A N/A 06/10/2022 § 118 $ 18 0.08%

BORROWINGS AND OTHER FINANCING TRANSACTIONS

Cash of $582 has been pledged as collateral under the terms of the following master agreements as of June 30, 2022.

‘The average amount of brrowings outstanding during the period ended June 30, 2022 was $4,791 at a weighted average interest rate of (0.055%I. Average borrowings may includa sale-buyback transactions and revarse repurchase
‘agreaments, if held during the period.

(h) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

4R ki3] RA Ryt FHE (GB) & H"E af
Euro-Bund 10-Year Bond September Futures Short 09/2022 13 $ 55 $ 0 $ (49)
U.S. Treasury 2-Year Note September Futures Long 09/2022 67 (57 25 0
U.S. Treasury 5-Year Note September Futures Long 09/2022 18 7 10 0
U.S. Treasury 10-Year Note September Futures Long 09/2022 156 (137 126 0
U.S. Treasury Ultra 10-Year Note September Futures Short 09/2022 27 35 0 (26)
U.S. Treasury Ultra 30-Year Bond September Futures Short 09/2022 3 13 0 (3)
Total Futures Contracts $ (98) $ 160§ (78)
0256 ANAKRN =
;7% A Efﬁ - _ RER ZEhEEE
SRS BEEZRed  HHA ALy k® fisVicbior S miinffitk  FHME (8) HRE afi
Jaguar Land Rover Automotive PLC 5.000% 06/20/2026 9.623%  EUR 100 $ 14) $ (21 $ 0 $ (6
RER _ EMERlE
SRIEE EEZREF A mETK g ¢ ST ($8) & HE af
iTraxx Europe Crossover Series 37 Index 5.000% 06/20/2027 EUR 100 $ (3 $ (5) $ 0 $ ]
iTraxx Eurape Series 36 Index 1.000% 12/20/2026 1,600 (81 (1) 0 (4)
iTraxx Europe Series 37 Index 1.000% 06/20/2027 2,600 (23) (34) 0 m
$ (34) $ (50) $ 0 $ 12
EHLFIO _ RER __ ZhEme
X th/ZH EHEHNAVTIIR [ 5 & F) bt L] BETER mipffitk  FHME (8) HRE aff
Receive 3-Month USD-LIBOR 0.500% 12/15/2023 $ 16,100 $ 645 $ 655 $ 0 s 21)
Pay 3-Month ZAR-SAJIBOR 6.636% 02/04/2027 IAR 52,900 (168) (139) 0 (4)
Receive 3-Month ZAR-SAJIBOR 7.205% 04/22/2027 9,700 19 19 1 0
Receive 3-Month ZAR-SAJIBOR 7.210% 04/22/2027 7,500 14 14 0 0
Receive Secured Overnight Financing Rate 0.250% 06/15/2023 $ 1,300 34 2 0 m
Receive Secured Overnight Financing Rate 0.250% 12/15/2023 1,500 59 46 0 (4)
$ 603 $ 622 $ 13 (301
Total Swap Agreements $ 555 $ 551 $ 13 (48)
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FINANCIAL DERIVATIVE INSTRUME XCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2022:

Cash of $897 has been pledged as for traded and ly cleared fi ial derivative il as of June 30, 2022. See Note 8,
Master Netting Arrangements, in the Notes to Financial for more i i garding master netting
ERURE RS TE SRURERERAM
5 i ZHINEEE keti:] EEEEE A
BWAJvay &# ey Ait FY+Ivar %P AIvT A&t
Total Exchange-Traded or Centrally Cleared $ 0 3 160 $ 1% 161§ 0 $ (78) $ 48) $ (126)

" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (iil pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the.
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

‘The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event ocours as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit derivative should the
notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced underlying's credit
soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

(i) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (B i
AE =1

HBIHEF RFA ZiELUBH ZHGEE

BPS 07/2022 $ 5,383 EUR 5118 $ 0 $ (32)
BPS 07/2022 207 GBP 164 0 (7)
BPS 08/2022 EUR 5,028 $ 5,298 3 0
BPS 08/2022 ZAR 36,154 2,264 67 0
BPS 11/2022 9,757 605 17 0
BRC 11/2022 7077 L4l 14 0
CBK 07/2022 EUR 81 87 2 0
CBK 1112022 ZAR 861 57 5 0
DUB 12/2022 275 17 1 0
GLM 07/2022 642 40 1 0
GLM 09/2022 $ 194 HKD 1,519 0 0
MYI 08/2022 241 IAR 36,154 0 (224)
SCX 09/2022 ZAR 251 $ 16 1 0
SCX 11/2022 $ 1,049 ZAR 16,845 0 (94)
806 07/2022 EUR 5,037 $ 5414 148 0
S06 07/2022 GBP 164 200 0 0
$06 08/2022 $ 200 GBP 164 0 0
UAG 09/2022 70 HKD 551 0 0
Total Forward Foreign Currency Contracts $ 287 $ (357)

WRITTEN OPTIONS:

®/E HERIITIE PAVEN TN
WEIEF i3] JaFovay L—t  {GEHE  #SExx” (ZE) 5 itk
BOA Put - iTraxx Europe Series 37 Index Sell 1.400% 08/17/2022 2400 _§ U] $ 8
Total Written Options $ m_ s (8

[SWAP AGREEMENTS:

202246 F0BERD
BE (1) 12T F 9Tt JLsFL _ RER ATy IOfE
WEIEF  SHRES 7 bt ATbyR? mEnA® X (B MO (8) # AR HfE
BOA Mexico Government International Bond (1.000%)  12/20/2023 0.965% $ 2,150 $ 33 $ (3 % 0 $ 2
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222456 ANBHEHND
BEE (%) 1734 F 9Lk . FLIFL REE ATy IOffifE
WEIHEF  SHREH £F wm e ATLyE® mEnk® X (B FME (8 & AR Hff
MYC Mexico Government International Bond (1.000%)  12/20/2024 1.183% $ 2,050 $ 12) $ 10 $ 8 $ 0
$ 31 $ (25 % 8 $ 2
02246 ANBKAEND
AVTAF HLIvb L ZLiFL RER O ATy IOffE
WEIEF  SRES EEZREH HHE ATvyr® BEXAY X (R b (B # AE ffif
BRC America Movil SAB de C.V. 1.000%  12/20/2025 1.222% 1,600 $ (400 $ 29 $ 0 $ m
BRC QNB Finance Ltd. 1.000%  06/20/2023 0.609% 500 4 2 2 0
$ (36) $ 27 8 2 $
Total Swap Agreements $ (5) $ 23 10 $ (13

""" Notional amount represents the number of contracts.

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il receive from the seller of protection an amount equal to the notional amount of the swap

and deliver the referenced obligation or underlying securities comprising the referenced index or (i) receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the

current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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