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BREEE. MEELHHES. REVUMRIEL. AFAIRELGFinancial Statementsin o 4# L.
WESIV—EMBRLE-BOTY,

1. AEHEE
(2022412 30B 46T 3 HHR0)
(BFFATER)
BRI
ZHFE ¥ 72, 686
ZMELE (RRBURBERR) 23, 381, 901
Z 0t 139
BRRREEE 23, 454, 726
BA
REER 14, 936, 895
B2 6,272, 498
REMMES L UEBRETFHH 5,911,523
FMIRMm 5,373,165
ZELE N 453, 600
BEEMBHRITFHH 104, 543
ZIFIR 72,083
BEFHEN 60, 499
HRaE 33, 184, 806
BRMRS (9, 730, 080)
REH L URRRES
REURD
BREAFMEES (FvERILT A URERE) 91, 450, 607
NEBEIGIE SV AETFHIEE (56, 439, 962)
ERMAT 35, 010, 645
FREGFMAEOMER) :
BRAEAMIES (RiAHF v E2ILT A UBIERR) (240, 287, 619)
NEBBIRGE LU AE TG 22,556, 439
FRERFEREOHMED (217,731, 180)
EHE S URERAE (Hi%E) (182, 720, 535)
BRI SHBEDRH (Hi) ¥ (192, 450, 615)

GH () RNOEEF, Y1 FADLETY,
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2. MEEEBHES

(2022412308 1C# T 9 S HAR)

(HAXMHTZHFR)
EAIC & PHBEDISREE
BEMBE ¥ (9, 730, 080)
ERMMEL 35,010, 645
AERFHEEXDMES) (217,731, 180)
ERICL MR EDIEEE (192, 450, 615)
S ECER (23,705, 744)
Z7r 1=y OGS & BB EDEBAE (218, 160, 003)
MEEDEIRAE (434,316, 362)
fiEE
e 1,302, 830, 526
R ¥ 868,514, 164
JPY hedged Class Non hedged Class
27 Faz=y RG]
a=v b
BEE 11, 483, 566 14,565, 734
EiE (57, 415, 645) (200, 483, 878)
1=y FMERH (45,932, 079) (185, 918, 144)
®%8
BEE ¥ 9,615,287 ¥ 14,090, 457
Bz (48, 306, 052) (193, 559, 695)
27> Fa=y FEREIIC K B8R ¥ (38,690, 765) ¥ (179, 469, 238)

GE) () ROEEFT. Y1 FADEHETY,
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#AM

2,004

359

1,933

3,102

4,079

925

1,571

340

358

685

3,679

586

1,689

1,262

SEIAE
COMMON STOCKS (99.4%)

AUSTRIA (1.6%)

BANKS (1.6%)
BAWAG Group AG @
TOTAL AUSTRIA (Cost ¥10,351,127)

DENMARK (1.3%)

BUILDING MATERIALS (1.3%)
ROCKWOOL AS Class B
TOTAL DENMARK (Cost ¥15,598,909)

FINLAND (4.4%)
INSURANCE (1.5%)
Sampo Oyj Class A

MACHINERY-DIVERSIFIED (1.3%)
Valmet Oyj

REAL ESTATE (0.9%)
Kojamo Oyj

TELECOMMUNICATIONS (0.7%)
Elisa Oyj
TOTAL FINLAND (Cost ¥39,520,768)

FRANCE (14.6%)
AEROSPACE/DEFENSE (2.8%)
Airbus SE

APPAREL (3.7%)
LVMH Moet Hennessy Louis Vuitton SE

COMPUTERS (1.3%)
Teleperformance

HEALTHCARE-PRODUCTS (1.9%)
EssilorLuxottica S.A.

INSURANCE (1.6%)
AXASA.

OIL & GAS (0.6%)
TotalEnergies SE

PACKAGING & CONTAINERS (0.9%)
Verallia S.A. @

PHARMACEUTICALS (1.8%)
Sanofi
TOTAL FRANCE (Cost ¥113,074,200)

D IEH{E

¥ 14,053,553
14,053,553

11,101,324
11,101,324

13,288,890
10,990,350
7,926,690

6,442,507
38,648,437

24,560,460
32,552,402
11,226,964
16,321,122
13,498,328

4,839,770
7,534,838

15,965,708
126,499,592



#HAM

2,474
471

869

1,706

924

1,189

1411

2,200

8,688

2911

9,700

481

7,047
6,230

7,287

22,691

4k
COMMON STOCKS (99.4%) (continued)

GERMANY (11.5%)

AUTO MANUFACTURERS (2.1%)

Daimler Truck Holding AG
Volkswagen AG Class Preference

CHEMICALS (1.4%)
Symrise AG Class A

HEALTHCARE-SERVICES (0.4%)
Evotec SE

INTERNET (0.7%)
Scout24 SE @

MISCELLANEOUS MANUFACTUR (2.5%)

Siemens AG

RETAIL (0.8%)
Zalando SE ©

SEMICONDUCTORS (1.0%)
Infineon Technologies AG

TELECOMMUNICATIONS (2.6%)
Deutsche Telekom AG
TOTAL GERMANY (Cost ¥107,088,788)

IRELAND (1.5%)

COMMERCIAL SERVICES (1.5%)
Experian PLC
TOTAL IRELAND (Cost ¥13,167,640)

ITALY (9.6%)
APPAREL (0.8%)
PRADA SpA

AUTO MANUFACTURERS (1.6%)
Ferrari NV

BANKS (2.5%)

Banca Mediolanum SpA
FinecoBank Banca Fineco SpA

BEVERAGES (1.1%)
Davide Campari-Milano NV

ELECTRIC (1.8%)
Enel SpA

3—OE7Y-I94 T4 -7k

(2022412 A308K#)
S E({E

¥ 10,083,988
7,721,605
17,805,593

12,439,022

3,666,002

6,106,349

21,706,008

6,578,779

8,807,621

22,802,276
99,911,650

12,996,738
12,996,738

7,231,579

13,560,267

7,738,319
13,615,665
21,353,984

9,731,940

16,072,399



#HAM

2,115

1,722

697

12,373

1,117

1,669

495

7,456

1,081

5,408

2,366

11316

2,316

4k
COMMON STOCKS (99.4%) (continued)

ITALY (9.6%) (continued)

ELECTRICAL COMPONENT & EQUIPMENT (1.2%)

Prysmian SpA

HOME FURNISHINGS (0.6%)

de' Longhi SpA

TOTAL ITALY (Cost ¥79,858,718)
LUXEMBOURG (0.7%)

HEALTHCARE-SERVICES (0.7%)
Eurofins Scientific SE
TOTAL LUXEMBOURG (Cost ¥6,359,726)

NETHERLANDS (9.6%)

BANKS (2.3%)
ING Groep NV

BEVERAGES (1.6%)
Heineken NV

CHEMICALS (1.7%)
Akzo Nobel NV

SEMICONDUCTORS (4.0%)
ASML Holding NV
TOTAL NETHERLANDS (Cost ¥81,780,554)

NORWAY (1.6%)
INSURANCE (1.0%)
Storebrand ASA

OIL & GAS (0.6%)
Equinor ASA
TOTAL NORWAY (Cost ¥13,789,334)

PORTUGAL (1.8%)

FOOD (1.8%)
Jeronimo Martins SGPS S.A.
TOTAL PORTUGAL (Cost ¥12,267,824)

SPAIN (6.2%)
COMMERCIAL SERVICES (1.9%)
Amadeus IT Group S.A.

ELECTRIC (2.0%)
Iberdrola S.A.

ENGINEERING & CONSTRUCTION (1.2%)
Cellnex Telecom S.A. @

3—OE7Y-I94 T4 -7k

(2022412 A30HRTE)

HDIEMH{E

10,322,812

5,087,421
83,360,402

6,581,963
6,581,963

19,841,822

13,823,000

14,703,210

35,117,407
83,485,439

8,528,573

5,093,709
13,622,282

15,367,985
15,367,985

16,175,699

17,416,953

10,084,099



#HAM

2,776

2,233

6,452

4,983

3,960

6,033

3,750

1,794

34

1,604

206

241

713

80

13,329

4k
COMMON STOCKS (99.4%) (continued)

SPAIN (6.2%) (continued)

ENVIRONMENTAL CONTROL (0.6%)
Fluidra S.A.

REAL ESTATE (0.5%)
Aedas Homes S.A. @
TOTAL SPAIN (Cost ¥62,737,264)

SWEDEN (7.1%)
BANKS (1.7%)
Swedbank AB Class A

COSMETICS/PERSONAL CARE (2.0%)
Essity AB Class B

ELECTRONICS (1.3%)
Assa Abloy AB Class B

FOREST PRODUCTS & PAPER (1.1%)
Svenska Cellulosa AB SCA Class B

MACHINERY-CONSTRUCTION & MINING (1.0%)
Epiroc AB Class A
TOTAL SWEDEN (Cost ¥63,371,274)

SWITZERLAND (12.0%)

DIVERSIFIED FINANCIAL SERVICES (1.6%)
Julius Baer Group, Ltd.

FOOD (1.0%)
Barry Callebaut AG

HEALTHCARE-PRODUCTS (1.7%)

Alcon, Inc.

HEALTHCARE-SERVICES (1.5%)
Lonza Group AG

INSURANCE (1.7%)

Zurich Insurance Group AG

PHARMACEUTICALS (3.4%)
Roche Holdings AG

PRIVATE EQUITY (1.1%)
Partners Group Holding AG
TOTAL SWITZERLAND (Cost ¥102,637,005)

UNITED KINGDOM (15.9%)

ADVERTISING (0.5%)
Ascential PLC

3—OE7Y-I94 T4 -7k

(2022412 A30HRTE)

¥

HDIEMH{E

5,676,036

4,333,083
53,685,870

14,486,021

17,245,530

11,217,787

10,080,655

9,015,460
62,045,453

13,779,901

8,868,495

14,452,444

13,311,242

15,201,669

29,538,808

9,318,865
104,471,424

4,264,916



#HAB

1,268

1,256

2,945

3,176

6,240

6,635

1,939
1,687
5,085

10,805

504

TEEHE

NOK 13,138
DKK 6,982
HKD 5

SRS
COMMON STOCKS (99.4%) (continued)

UNITED KINGDOM (15.9%) (continued)

COMMERCIAL SERVICES (1.1%)
Ashtead Group PLC

DIVERSIFIED FINANCIAL SERVICES (1.6%)
London Stock Exchange Group PLC

FOOD (1.3%)
Greggs PLC

FOREST PRODUCTS & PAPER (0.8%)
Mondi PLC

HEALTHCARE-PRODUCTS (1.3%)
Smith & Nephew PLC

OIL & GAS (2.8%)
Shell PLC

PHARMACEUTICALS (6.1%)

AstraZeneca PLC
Dechra Pharmaceuticals PLC
GSK PLC

PRIVATE EQUITY (0.4%)
Bridgepoint Group PLC ©

TOTAL UNITED KINGDOM (Cost ¥143,181,829)
TOTAL COMMON STOCKS (Cost ¥864,784,960)

PREFERRED STOCK (0.8%)
GERMANY (0.8%)

AUTO MANUFACTURERS (0.8%)

Dr Ing he F Porsche AG Class Preference

TOTAL GERMANY (Cost ¥5,871,874)

TOTAL PREFERRED STOCK (Cost ¥5,871,874)

SHORT-TERM INVESTMENTS (1.3%)
GRAND CAYMAN (0.0%) ®
TIME DEPOSITS (0.0%) ®

Brown Brothers Harriman & Co.
1.00% due 01/02/23
1.05% due 01/02/23
2.47% due 01/03/23

TOTAL GRAND CAYMAN (Cost ¥308,282)

3—OE7Y-I94 T4 -7k
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SIEH{E

¥ 9,499,127
14,225 480
10,965,684

7,105,064
10,988,397
24,494,754

34,523,569

7,009,825
11,602,497
53,135,801

3,268,663
137,947,976
863,780,088

6,724,638
6,724,638
6,724,638

175,977
132213
92

308,282
308,282
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nxeE #BRA EELE D IEfHiiE
SHORT-TERM INVESTMENTS (1.3%) (continued)
JAPAN (0.0%) ®
TIME DEPOSIT (0.0%) ®
Bank of Tokyo-Mitsubishi UFJ, Ltd.
JPY 9,977 (0.33)% due 01/04/23 © ¥ 9,977
9,977
TOTAL JAPAN (Cost ¥9,977) 9,977
SWEDEN (0.0%) ®
TIME DEPOSIT (0.0%) ®
Skandinaviska Enskilda Banken AB
SEK 18,165 (12.63)% due 01/02/23 © 230,026
230,026
TOTAL SWEDEN (Cost ¥230,026) 230,026
SWITZERLAND (0.0%) © -
TIME DEPOSIT (0.0%) ®
Credit Suisse AG
CHF 499 0.20% due 01/03/23 71201
71,201
TOTAL SWITZERLAND (Cost ¥71,201) 71,201
UNITED KINGDOM (1.1%)
TIME DEPOSITS (1.1%)
Citibank N.A.
EUR 61,360 1.10% due 01/02/23 8,640,558
HSBC Bank PLC
GBP 2,418  2.30% due 01/03/23 383,788
9,024,346
TOTAL UNITED KINGDOM (Cost ¥9,024,346) 9,024,346
UNITED STATES (0.2%)
TIME DEPOSIT (0.2%)
Citibank N.A.
USD 10,000 3.59% due 01/03/23 1,319.450
1,319,450
TOTAL UNITED STATES (Cost ¥1,319,450) 1,319,450
TOTAL SHORT-TERM INVESTMENTS (Cost ¥10,963,282) ¥ 10,963,282
TOTAL INVESTMENTS (Cost ¥881,620,116) 101.5% ¥ 881,468,008
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES (1.5) (12,953,844)
NET ASSETS 100.0% ¥ 868,514,164

(a

144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions
exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

(b) A zero balance may reflect actual amounts rounding to less than 0.05%.

(c) Due to deposit rate cuts by the central banks in Europe and Japan, interest rates for Swedish Krona and Japanese Yen-denominated short-term
investments may be less than zero percent.
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JPY Hedged ClassI=& (1% A& FHEEI
KRB
. - Ll ik
s WEIHEF B2 RFEA bt s REBFMS  RERFHGHR (Big)
CHF  HSBC Bank PLC 6,000 02/02/2023 EUR 6,075 ¥ 1,266 ¥ - 1,266
CHF  JPMorgan Chase Bank N.A. 38,000 02/02/2023 EUR 38,704 - (24,286) (24,286)
CHF  JPMorgan Chase Bank N.A. 7,000 02/02/2023 EUR 7,092 852 - 852
CHF  Standard Chartered Bank 13,000 02/02/2023 EUR 13,192 - (1,498) (1,498)
EUR  Bank of America NA 400,935 02/02/2023 CHF 394,000 201,369 - 201,369
EUR  HSBC Bank PLC 40,760 02/02/2023 DKK 303,000 663 - 663
EUR  HSBC Bank PLC 45,677 02/02/2023 NOK 471,000 128,698 - 128,698
EUR  HSBC Bank PLC 105,905 02/02/2023 JPY 15,000,000 - (115,285) (115,285)
EUR  HSBC Bank PLC 5,962 02/02/2023 SEK 65,000 16,688 - 16,688
EUR  HSBC Bank PLC 19,190 02/02/2023 HKD 156,000 68,858 - 68,858
EUR  HSBC Bank PLC 497,631 02/02/2023 GBP 431,000 1,755,664 - 1,755,664
EUR  JPMorgan Chase Bank N.A. 39,782 02/02/2023 GBP 35,000 54,129 - 54,129
EUR  JPMorgan Chase Bank N.A. 7912 02/02/2023 SEK. 87,000 12,787 - 12,787
EUR  JPMorgan Chase Bank N.A. 8,410 02/02/2023 NOK 88,000 6,660 - 6,660
EUR  Morgan Stanley 36,402 02/02/2023 JPY 5,236,394 - (120,183) (120,183)
EUR  Morgan Stanley 33,366 02/02/2023 JPY 4,763,606 - (74,140) (74,140)
EUR  Morgan Stanley 209,863 02/02/2023 SEK. 2,296,000 486,519 - 486,519
EUR  Royal Bank of Canada 67,354 02/02/2023 JPY 9,355,010 111,447 111,447
EUR  Standard Chartered Bank 9,258 02/02/2023 GBP 8,000 35,591 - 35,591
EUR  Standard Chartered Bank 5,822 02/02/2023 GBP 5,000 27,264 - 27,264
EUR  Standard Chartered Bank 6,104 02/02/2023 CHF 6,000 2,897 - 2,897
GBP  Citibank N.A. 9,000 02/02/2023 EUR 10,452 - (45,176) (45,176)
GBP  Deutsche Bank AG 17,000 02/02/2023 EUR 19,455 (44,982) (44,982)
GBP  Standard Chartered Bank 11,000 02/02/2023 EUR 12,733 - (49,339) (49,339)
GBP  Standard Chartered Bank 6,000 02/02/2023 EUR 6,776 - (3,078) (3,078)
JPY  Morgan Stanley 433,000,000 02/02/2023 EUR 3,019,922 8,555,626 - 8,555,626
JPY  Standard Chartered Bank 11,513,537 02/02/2023 EUR 81,787 18,522 - 18,522
JPY  Standard Chartered Bank 9,158,527 02/02/2023 EUR 64,340 115,695 - 115,695
NOK  Bank of America NA 92,000 02/02/2023 EUR 8,747 - (475) (475)
SEK  Morgan Stanley 194,000 02/02/2023 EUR 17,598 - (22,287) (22.287)
¥ 11,601,195 ¥ (500,729) ¥ 11,100,466
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— o = S
TVINT 4« JBERDEE
FYNTF4T FUNTF4T
WEIHEF BEOE R (2] ZHEREr  EABARE* FliEEx
EBETUNT4T
BEFH
Bank of America NA ¥ 201,369 ¥ (475) ¥ - ¥ - ¥ 200,894
Citibank N.A. - (45,176) - - (45,176)
Deutsche Bank AG - (44,982) - - (44,982)
HSBC Bank PLC 1,971,837 (115,285) - - 1,856,552
JPMorgan Chase Bank
N.A. 74,428 (24,286) - - 50,142
Morgan Stanley 9,042,145 (216,610) - - 8,825,535
Royal Bank of Canada 111,447 - - - 111,447
Standard Chartered Bank 199,969 (53,915) — — 146,054
RRAB—FTA2Y
ZHIDORRER D
TYNT 4 TEE ¥ 11,601,195 ¥ (500,729) ¥ - ¥ - ¥ 11,100,466

BERVEEIZETS
[EET )T« THE
¥ 11,601,195 ¥ (500,729)

*  Actual collateral received or pledged, if any, may be more than disclosed in the table above.
**  Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions
traded under the same legal agreement with the same legal entity.

BET

CHF - Swiss Franc

DKK -  Danish Krone

EUR -  Euro

GBP - British Pound

HKD -  Hong Kong Dollar
JPY - Japanese Yen

NOK -  Norwegian Krone
SEK - Swedish Krona
USD - United States Dollar
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