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SPDR SERIES TRUST

STATEMENTS OF OPERATIONS
For the Year Ended June 30, 2023

INVESTMENT INCOME
Interest income — unaffiliated issuers....................
Dividend income — affiliated issuers..........c.c.c.......
Unaffiliated securities lending income ....................
Affiliated securities lending income
Foreign taxes withheld ...

TOTAL INVESTMENT INCOME (LOSS) ...............

EXPENSES
AdVISOrY fE ...eviiiiiiiiiiiiii e
Trustees’ fees and expenses.............ccccccceeeviieene.
Proxy voting expenses
Miscellaneous eXpenses ..........ccoveveeeveiiiiieeeeeeenninnn.

TOTAL EXPENSES ...
NET INVESTMENT INCOME (LOSS) ......ccooveuuuees

REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) on:
Investments — unaffiliated issuers.......................
Investments — affiliated issuers
In-kind redemptions — unaffiliated issuers..........
Foreign currency transactions................cccoeeee.

Net realized gain (I0SS) .......cccvveviieiiiiiiiiiiee e

Net change in unrealized appreciation/depreciation
on:

Investments — unaffiliated issuers.....................

Investments — affiliated issuers..........................

Net change in unrealized appreciation/

depreciation ...
NET REALIZED AND UNREALIZED GAIN

[0 13 ) N

NET INCREASE (DECREASE) IN NET ASSETS
FROM OPERATIONS ...

SPDR
Bloomberg 1-3

Month T-Bill ETF

$958,028,298
10,295,154
1,565,966
2,027,695

971,917,113

33,963,335
269,896
820,514

11,773

35,065,518
$936,851,595

(19,485,691)

(1,675,489)

(21,161,180)

10,141,449

10,141,449

(11,019,731)
$925,831,864



2. SPDR® JIL—Lus—%4 KEEE1-31A ETF

WiEAEZEDBEM (20234F 6 H 30 H HiAfE)

SPDR BLOOMBERG 1-3 MONTH T-BILL ETF
SCHEDULE OF INVESTMENTS
June 30, 2023

Principal Security Description Shares Value
w M m State Street Navigator
U.S. TREASURY Securities Lending
OBLIGATIONS — 98.9% Portfolio Il (d) (e) ....... 863,662,500 $ 863,662,500
(a) TOTAL SHORT-TERM INVESTMENTS
U.S. Treasury Bill: (Cost $1,184,413,815) . . . ... .......... 1,184,413,815
4.57%, 7/6/2023 . . ... .. $1,914,622,000 $ 1,913,832,621 TOTAL INVESTMENTS — 103.1% -
4.72%, 7/18/2023 . . . . . . 1,333,089,000  1,330,299,231 (Cost $29,035,689,647) . . . ... ... ...... 29,042,574,794
4.85%, 7/5/2023 . . ... .. 1,520,598,000 1,520,183,531
4.85%, 7/25/2023 . . . . . . 1,332,721,000  1,328,648,791 L"A"’;"S-:ETT";S_'N@?(&ESS OF OTHER (665.367.969)
4.90%, 7/11/2023 . . .. .. 1,332,949,000 1,331,476,091 T T A rrrrorrrrrnarrnns —
4.93%, 8/8/2023 . . . . ... 675,676,000 672,208,093 NET ASSETS —100.0%. .. ............. $28,177,206,825
4.94%, 8/31/2023 . . . . .. 2,083,985,000 2,066,355,466
4.95%, 7/20/2023 . . . . .. 1,970,945,000 1,966,284,405 (a) Rate shown is the discount rate at time of purchase, not a
4.97%, 8/29/2023 . . . . .. 675,898,000 670,402,665 coupon rate.
4.98%, 8/15/2023 . . . . .. 675,728,000 671,574,361 (b) The Fund invested in certain money market funds managed
5.00%, 8/1/2023 . . . . . .. 675,625,000 672,869,713 by SSGA Funds Management, Inc. Amounts related to
5.03%, 8/3/2023 . . ... .. 1,971,222,000 1,962,541,704 these transactions during the period ended June 30, 2023
5.05%, 7/27/2023 . . . . .. 1,970,832,000 1,964,241,203 are shown in the Affiliate Table below.
5.06%, 8/17/2023 . . . . .. 1,971,234,000 1,958,514,613 (c) The rate shown is the annualized seven-day yield at
5.06%, 8/22/2023 . . . . .. 675,692,000 670,844,849 June 30, 2023.
5.07%, 8/10/2023 . . . . . . 2,609,710,000 2,595,571,531 (d) The Fund inve_sted in an affiliatedl entity. Amounts related to
5.23%. 7/13/2023 . . . . .. 2,609,799,000 2.606,169,736 these trans?ctlons d.l,.ll‘lng the period ended June 30, 2023
5.25%, 8/24/2023 . . . . . . 1,970,889,000  1,956,142,375 are shown in the Affiiate Table below.
_— (e) Investment of cash collateral for securities loaned.
TOTAL U.S. TREASURY
OBLIGATIONS
(Cost $27,851,275,832) . . 27,858,160,979
Shares

SHORT-TERM INVESTMENTS — 4.2%
State Street Institutional
U.S. Government Money
Market Fund, Class G
Shares 5.07% (b) (c). ... 320,751,315 320,751,315



