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BRICESHEEDME (B % (6, 605, 876)
SEL

JPY Hedged Class (3, 356, 170)

JPY Unhedged Class (14, 618, 759)
NEEEEESE (17,974, 929)
J7yFaz=y FEE| :
J7oRazy MBI K AMEEDME () % (18, 857, 567)
SEEDE (B #WEE (43, 438, 372)
PHERE
ey 214,771, 346
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(3) BEHMIEHDMESR (the schedule of Investments)

DIRAY =Ty b -XKBNNHVO—2 (F7V37F7) 27VF

(20234 3 A31HIRTE)
BEHIMEES O EAfi{E aX b+ A IEffifE
NOTES AND DEBENTURES
Canada
Airlines - 0.6% 908,405
Environmental Control - 0.5% 904,987
Total Canada - 1.1% $ 1,818,147 1,813,392
Cayman Islands
Airlines - 1.1% 1,950,542
Total Cayman Islands - 1.1% 1,981,414 1,950,542
United States
Aerospace/Defense - 0.7% 1,121,722
Agriculture - 0.3% 478,800
Diversified Financial Services - 1.3% 2,157,783
Engineering & Construction - 0.2% 317,806
Environmental Control - 0.5% 866,115
Healthcare-Products - 0.5% 867,648
Healthcare-Services - 0.1% 258,247
Media - 0.7% 1,207,558
REITs - 0.7% 1,153,913
Telecommunications - 0.4% 774,913
Total United States - 5.4% 9,578,410 9,204,505
TOTAL NOTES AND DEBENTURES - 7.6% 13,377,971 12,968,439
TERM LOANS (FUNDED)
Australia
Environmental - 0.6% 993,126
Media Entertainment - 0.5% 867,708
Total Australia - 1.1% 1,923,255 1,860,834
Canada
Environmental - 0.6% 1,098,795
Industrial Other - 0.5% 877,434
Lodging - 0.6% 973,419
Total Canada - 1.7% 2,940,008 2,949,648
Ireland
Non Captive Diversified - 0.4% 656,475
Total Ireland - 0.4% 634,932 656,475
Netherlands
Building Materials - 0.1% 267,567
Total Netherlands - 0.1% 295,092 267,567
Spain
Pharmaceuticals - 1.0% 1,688,111
Total Spain - 1.0% 1,697,421 1,688,111
United Kingdom
Gaming - 0.3% 501,173
Total United Kingdom - 0.3% 501,250 501,173
United States
Aerospace/Defense - 1.0% 1,684,130
Airlines - 2.2% 3,734,718
Automotive - 1.1% 1,894,337
Brokerage - 5.7% 9,713,084
Building Materials - 2.4% 4,131,556
Cable - Satellite - 1.0% 1,722,871



DIRZAY Ty b KXkEBNVHYO—2 (FT7237F) T7UFR

BEAMEES D EMHIE aR b+ /A IEfifi fiE
TERM LOANS (FUNDED) (Continued)
United States (Continued)

Chemicals - 0.7% $ 1,215,036
Construction Machinery - 0.5% 938,736
Consumer Cyclical Services - 3.2% 5,467,807
Consumer Products - 4.0% 6,845,274
Diversified Manufacturing - 2.5% 4,314,923
Entertainment - 2.4% 4,162,686
Environmental - 1.6% 2,824,333
Financial Other - 3.2% 5,401,117

Food & Beverage - 2.3% 4,022,707
Gaming - 4.5% 7,658,656
Healthcare - 8.1% 13,797,679
Industrial Other - 3.3% 5,621,879
Lodging - 0.3% 578,954
Media Entertainment - 2.3% 3,935,263

Non Captive Diversified - 0.6% 986,786

Oil & Gas - 0.3% 506,712
Paper - 1.4% 2,352,036
Pharmaceuticals - 1.5% 2,652,667
Property & Casualty - 4.4% 7,544,505
REITs - 1.8% 2.998.790
Retailers - 6.0% 10,336,713
Technology - 12.0% 20,540,241
Transportation Services - 4.3% 7,371,737
Total United States - 84.6% $ 149,231,672 144,955,933
TOTAL TERM LOANS (FUNDED) - 89.2% 157,223,630 152,879,741
TOTAL INVESTMENTS IN SECURITIES - 96.8% $ 170,601,601 $ 165,848,180
OTHER ASSETS IN EXCESS OF LIABILITIES - 5,484,794
NET ASSETS $ 171,332,974

REIT Real Estate Investment Trust.

Derivative Contracts, at fair value:

UNREALIZED
Forward Foreign Currency Contracts (LOSS)
Unrealized (Loss) on Contracts to receive JPY for USD $ (623,031)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts $ (623,031)

Currency Legend
JPY - Japanese Yen
USD - US.Dollar
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