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HKELFE 37 77 18 - - -
T DAL 33,210 35,393 31,749 32,891 35,314 31,102
) fEEMRE(A—B) 11,935, 242, 342 12,135, 541,298 12,293, 476, 493 12,224, 984, 000 12,227,887, 740 12,115,706, 831
JEAR 15, 198, 615, 758 14,957, 068, 739 14,930, 849, 327 14, 694, 837, 704 14,317, 346, 569 14,052, 235, 407
TR R A5 4 A 3,263,373,416 | A 2,821,527,441 | A 2,637,372,834 | A 2,469,853,704 | A 2,089,458,829 | A 1,936,528,576
(D) ZIEHRAK 15,198, 615, 75801 14,957,068, 7390 14,930, 849, 3270 14,694,837, 7040 14,317, 346, 56901 14,052, 235, 4070
1AO%:YEEMBE(C/D) 7,853 8, 1148 8,234 8, 3198 8, 5418 8,622M




RKENIO—Y - A—TUo<ABEAYDLEL> (BARER)

OEEDIK;
H1154 #1164 HEITH #1184 H1194 #1204
H H 2023411 H 21 F ~ [20234E12 H 21 F ~ [20244F 1 A 23 0 ~ [20244F 2 A 21 A ~ [20244F 3 22 F ~ [20244F 4 23 ~
20234E12 20 H  [20244F 1 H22H  [20244FE 2 H20H  [20244E 3 H21H  [20244E 4 H22H  [20244F 5 20
A A A A A A

(A) ERHZEIE 110,877, 967 102, 652, 721 97,060, 136 101, 397, 931 96, 394, 915 103, 978, 545
B2 e X4 4 110,879,516 102, 654, 444 97, 060, 653 101, 398, 231 96, 387, 414 103, 971,865
ZHUFE 53 - 39 236 7,501 6,680
IR A 1,602 A 1,723 A 556 A 536 - -

(B) FiEEHTEER A 411,961,002 345, 508, 380 138,554, 389 80,915, 738 216, 784, 044 64,112, 441
TEE A 7,968,771 347, 173, 455 141, 432, 487 83,127, 240 277,915, 883 65, 815, 602
FEEH A 419,929,773 A 1,665,075 A 2,878,098 A 2,211,502 A 1,131,839 A 1,703,161

C) {ETHME A 12,490, 557 A 13,311,192 A 11,941,244 A 12,371,445 A 13,281,788 A 11,697,255
(D) HHEHEE(A+B+C) A 313,573,592 434,849,909 223,673, 281 169, 942, 224 359, 897,171 156, 393, 731
(E) RIffRHERE A1,971, 253, 626 A2,292,151,388 A1, 866, 981, 663 A1, 660,277,334 A1,494,234, 854 A1,154, 856, 662
(F) EBmEEEEES A 932,950, 351 A 919,354, 756 A 949,271,905 A 935,434,081 A 912,169,107 A 895,908,939
(Ficd 24 S 4H 24 %8) (- 596,699,397) | ( 587,696,049) | (603,909, 114) | ( 595,037,210) | (  580,254,935) | (570,069, 049)
5E RIS FR 2 A5) (A1,529,649, 748) | (A1,507,050,805) | (AL,553,181,019) | (Al,530,471,291) | (AlL,492,424,042) | (AL, 465,977, 988)

@) §F(D+E+F) A3, 217,777,569 A2, 776, 656, 235 A2,592,580, 287 A2,425,769, 191 A2, 046,506, 790 A1,894,371,870
H IEEHEE A 45,595 847 A 44,871,206 A 44,792, 547 A 44,084 513 A 42,952,039 A 42,156,706
RERHERE (G+H) A3, 263,373,416 A2,821,527, 441 A2,637,372,834 A2, 469, 853, 704 A2,089, 458, 829 AT1,936,528, 576
ENNEFEEHEIE A A 932,950, 351 A 919,354, 756 A 949,271,905 A 935,434,081 A 912,169, 107 A 895,908,939
(Ficd 24 S 4H 24 %8) (- 596,699,397) | ( 587,696,049) | (603,909, 114) | (  595,087,210) | (  580,254,935) | (570,069, 049)
5 RIS HR 2 A5 (A1,529,649, 748) | (A1,507,050,805) | (AL,553,181,019) | (Al,530,471,291) | (AlL,492,424,042) | (AL, 465,977, 988)
Sy Fl (i R N 4 900, 789, 761 940, 728, 344 970, 673, 452 1,005, 107, 053 1,028,796, 593 1,063,778, 964
MRS A\3,231,212,826 A\2,842,901, 029 A\2, 658,774, 381 A\2,539, 526, 676 A\2, 206,086, 315 2,104,398, 601
() B)HBEEHTEBRIIEIROFMRZIC LD bDOEEAET,

(1)
(1)

<ERFE>

OfEdiE HIERIIAR) JTEAH

VR BN E e A
YRR h— AR e AR

15, 805, 134, 248
295, 084, 9081
2,047,983, 7491

(OIS FERBZE V5 FEHIN T 2 BB YL S0 TRRLT0ET,
P EMEAZEBBE L H2O1L, BEEOBMBIEDRE, BINREZ LIl b iA L 2 LWz ZH S 2\ VW ET,

Flo. 1 HM7 0 MBI, TR0, 8622 T,
OB PFEREN TR Z TRI> TV | DAL, 936,528, 576 T,
@yl DF IR
. H 20234111 21H ~ [ 202352121 21 H ~ [ 202445 1 123 H ~ 20244 2 21 H ~ [ 20244F 3 122 H ~ [ 202444 23~
20234E12 20 F  [20244F 1 A22F  [20244E 2 H20H 20244 3 A21H  |20244E 4 A22F 20244 5 200
2 FYERR % OFid 24 55 U A5 48 98, 387, 41014 99, 603, 127H 92, 141, 5381 94, 516, 9331 92, 964, 2291 96, 742, 6231
BRERG RE RSB ORI AT ESRLH — - - — - —
A8 R 596, 699, 3971 | 587,696, 0491 | 603,909, 1141 | 595,037,210F] | 580,254,935 | 570, 069, 0491
Sy Be YRR 847,998, 19819 | 885,996, 42319 | 923,324,4611 | 954,674,633 | 978,784, 403M | 1,009, 193, 047
W77 ROASEIRIBINGEE | 1,543, 085,005 | 1,573, 295, 599 | 1, 619, 375, 113 | 1, 644, 228, 776/ | 1, 652, 003, 567 | 1, 676, 004, 7191
15 0472 0 L3S Sy xt S48 1,015/ 1,051 1,084/ 1,118/ 1,153 1,192/
15 A7 Sl ek 30 30M 30 30M 30M 30M
A8 5y Ficd 4 45, 595, 8471 44, 871, 2061 44,792, 547 44, 084, 5131 42,952, 039 42, 156, 7061
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1154 F1164] FEILTH] 1184 1194 1204

17 A7 5ldd: (BliaAd) 30H 30H 30H 30H 30H 30H
- SYELARIE, SYBCTS O HEUEITAE & A 2 OZFOMPITA L OFECL Y | BB & 72D [EESEA &, HERBURV LD (iR RS
(ERIAYREAD) | v E T,
- Syt O SEMERAEAMEBIEA & FAE 7213 BE 55415, SEAEERSTIA L 720 3, A% O RUEMAAMEB LA Z TS HA i,
T 245 MM CAIA TS FERISEE) LRV, 50 O EESEE L0 £,
C EARIARS (RIS DA LTS AIE, SRR« OZEFH OMBITEAN b YA RS (RRINHi4) %%k L4
M, ZEOBHOM L OZEFOMPITA L 20 £,

Kk ZFEUF J 7Ry bRV AL P TEHAEBOIENCY 7 7 & FICET 2HEREOHREZIToTWDIHERH Y £, FLIE, Bk
WIRFERAICBWE D W72, Bt — A= (https://www. am. mufg. jp/) & ZEL 720,



DIRAY Ty b -KENVIO—Y (FT723F) TJ7R=JPY FUAYTDERE-HUFR

<BES>RETHREERIAFHIUVZTOHE

27 Y F8 | DR Ty b KENVIA—2 (FT7237F) T7VF=JPY FoAyD
F-U35%

B A A & | TELTRRFLETOXRELERIF/NND I O—VIZREETL. FFREOEREZHE
LEF. RAIE LT, BBAYPIEITULERA,

TEEARE | KFILETOXELERF/NVIOD—0%

FLHMAAGE | - BEE., MEEREDWBULEENVI O—VIZRELET,

BRE., MEEREDN20%ET. N AL FEEEITRETEZEDELET,
FEIE LT, REUNDEEERDOREZR T/ O0—0%, XEUNDEEERDORE
PRITTEINAA—I FEEEADOBREILHMEERED20%LURNE LET,

FAIE LT, KRN DEEERE~DREISMEERBEDND20%LURNE LET,
DIFE. KFILUSNADBEERY . XFILEVDOABIWEIZ2TVET,

- [FAIE LT, RBRBIZEVWTB —BHBEYLLEOBMTERET I/ I0—, BEEE
[CHRELET,

R ®E B | RAELLTEES3AIH

S B A & | REIELTERSEEITSAMTT,

KOIRBAY -7y b -KENYHO—2 (#7237) IJ72FE=JPY FUAYTD R ISRIDOVTIE, EERBEAICELBVRET IBEGIERALE

IC& B LUHBREETASOMEE~DTEEERT 5120, EERHASMRADEZS FHMEEMBEMNLAIC, MRHOBEFTAHICHENTOALZ LS
YEF, LEA-T. EERBEAOBRANMEEMEIHEESASLITRYET,




DIRAY Ty b -KENVHIO—Y (FT7237F) TR

BERMFEE MEELHHES. REAMISAEMEK (IWestern Asset U.S. Bank Loan
(Offshore) Fund For the Year Ended March 31, 2023krANS4R¥%E L THER L TWEY, 45, B
RERISODEFFELTIE, VI RPFENF1DOAGNSH, VSRERELEZVIREL-TEY
k- XRKENIO—Y (723 7F7) Z7URTEREHELTVLWET,

(1) ERfEE
HVIRARAY-TFEY b-XENVSO—=2 (FT723F7) TFUFR
(20224 B 1 BH~2023%E 3 A31H)

DIRRY - TEY k-
KEALHA—Y (FT7La7)

272k
XKL
BEIA :
7 GRREBUNFIER%$3, 355) 13, 626, 197
BA:
& FERAN 939, 906
SHEY—EL U FEE 145, 999
REER 108, 000
EE, =it. ROTER 63,810
ETGES S 47,351
Z TR 28,930
Z o 15, 876
BREAE 1,349, 872
BEHIRA 12,276, 325
EHRMFIEE (BR). REBFME (FHMEIE) OMES
SRR (IBK)
B&E (8, 806, 673)
ABHE 10,596
BB EYEG| (6, 937, 066)
EHRMAE (8% (15, 733, 143)
REHFMOE FEHER) OHZEE :
BERVZOMDEE (3, 608, 198)
ABHE (123)
ABEYEE| 533, 540
ENE] (74, 277)
AEHFHEAE GHEiE) DfZEs) (3, 149, 058)
EHRMAE (BX), REHHALE i) 0#iEs (18, 882, 201)
ERICKMEEDME (B & (6, 605, 876)

GE) BRNRTAFLBIELOREHAEZHELTLET,



VIRBY TRy b-XRKENIO—Y (FT7237) TR

(2) MEEZHHEE

IR -TFTry b -kENHO—-Y (FT7237F) I7UFR
(20224 B 1 B~2023F 3 A31H)

HIRAL T k-
KENLHB—Y (FTVaT)

272k
EI

B
BEHIIA 12, 276, 325
ERHFE (JBEX) (15, 733, 143)
FEHFHMEE GHiiE) OHER (3, 149, 058)

BERICKSHMEEDMIE (B % (6, 605, 876)
SE

JPY Hedged Class (3, 356, 170)

JPY Unhedged Class (14, 618, 759)
NEEEEESE (17,974, 929)
27> kFaz=y FEEI :
J7oFa=y bREIC K BMEEQHE (B & (18, 857, 567)
MEEDE (F) HEEE (43, 438, 372)
P EE -
e 214,771, 346
LEES 171,332,974

GI) BEEBATAFLEIEEOREMAEEHBLTLET.



DIRAY Ty b -KENVHIO—Y (FT7237F) TR

(3) FBEHMEHSDMEESR (the schedule of Investments)

IR -TFTry b -kENHO—-Y (FT7237F) I7UFR

(20234 3 A31 A )
BAFMIES QA EME =P AIEff{E
NOTES AND DEBENTURES
Canada
Aiirlines - 0.6% 908,405
Environmental Control - 0.5% 904,987
Total Canada -1.1% $ 1,818,147 1,813,392
Cayman Islands
Airlines - 1.1% 1,950,542
Total Cayman Islands - 1.1% 1,981,414 1,950,542
United States
Aerospace/Defense - 0.7% 1,121,722
Agriculture - 0.3% 478,800
Diversified Financial Services - 1.3% 2,157,783
Engineering & Construction - 0.2% 317,806
Environmental Control - 0.5% 866,115
Healthcare-Products - 0.5% 867,648
Healthcare-Services - 0.1% 258,247
Media - 0.7% 1,207,558
REITs - 0.7% 1,153,913
Telecommunications - 0.4% 774,913
Total United States - 5.4% 9,578,410 9,204,505
TOTAL NOTES AND DEBENTURES - 7.6% 13,377,971 12,968,439
TERM LOANS (FUNDED)
Australia
Environmental - 0.6% 993,126
Media Entertainment - 0.5% 867,708
Total Australia - 1.1% 1,923,255 1,860,834
Canada
Environmental - 0.6% 1,098,795
Industrial Other - 0.5% 877,434
Lodging - 0.6% 973,419
Total Canada - 1.7% 2,940,008 2,949,648
Ireland
Non Captive Diversified - 0.4% 656,475
Total Ireland - 0.4% 634,932 656,475
Netherlands
Building Materials - 0.1% 267,567
Total Netherlands - 0.1% 295,092 267,567
Spain
Pharmaceuticals - 1.0% 1,688,111
Total Spain - 1.0% 1,697,421 1,688,111
United Kingdom
Gaming - 0.3% 501,173
Total United Kingdom - 0.3% 501,250 501,173
United States
Aerospace/Defense - 1.0% 1,684,130
Airlines - 2.2% 3,734,718
Automotive - 1.1% 1,894,337
Brokerage - 5.7% 9,713,084
Building Materials - 2.4% 4,131,556
Cable - Satellite - 1.0% 1,722,871



VIRBY TRy b-XRKENIO—Y (FT7237) TR

BARIMIES O A EME =P A IEAffE
TERM LOANS (FUNDED) (Continued)
United States (Continued)

Chemicals - 0.7% $ 1,215,036
Construction Machinery - 0.5% 938,736
Consumer Cyclical Services - 3.2% 5,467,807
Consumer Products - 4.0% 6,845,274
Diversified Manufacturing - 2.5% 4,314,923
Entertainment - 2.4% 4,162,686
Environmental - 1.6% 2,824,333
Financial Other - 3.2% 5,401,117

Food & Beverage - 2.3% 4,022,707
Gaming - 4.5% 7,658,656
Healthcare - 8.1% 13,797,679
Industrial Other - 3.3% 5,621,879
Lodging - 0.3% 578,954
Media Entertainment - 2.3% 3,935,263

Non Captive Diversified - 0.6% 986,786

Oil & Gas - 0.3% 506,712
Paper - 1.4% 2,352,036
Pharmaceuticals - 1.5% 2,652,667
Property & Casualty - 4.4% 7,544,505
REITs - 1.8% 2.998.790
Retailers - 6.0% 10,336,713
Technology - 12.0% 20,540,241
Transportation Services - 4.3% 7,371,737
Total United States - 84.6% $ 149,231,672 144,955,933
TOTAL TERM LOANS (FUNDED) - 89.2% 157,223,630 152,879,741
TOTAL INVESTMENTS IN SECURITIES - 96.8% $ 170,601,601 $ 165,848,180
OTHER ASSETS IN EXCESS OF LIABILITIES - 5,484,794
NET ASSETS $ 171,332,974

REIT Real Estate Investment Trust.

Derivative Contracts, at fair value:

UNREALIZED
Forward Foreign Currency Contracts (LOSS)
Unrealized (Loss) on Contracts to receive JPY for USD $ (623,031)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts $ (623,031)
Currency Legend
JPY - Japanese Yen
USD - US. Dollar
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[Th—X—Hy bk IH—T72 K] X, 5B20BIZEBDREETNE LT,
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OMAEEDAM (20244 5 A 20 B H7E)
| EmtotamEs
Y 1 ES
I\
x ” R H B
M %
a— L R 3, 299, 984 81.4
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SR 1,330 SRR A 26, 086
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FALRA G 297 (C) mifAREERSE 60, 183, 203
(C) ﬁmﬁ;ﬂtﬁ%\\gﬁ (A - B) 4, 054, 865, 055 (D) E}JDE%{%{EH@ 13' 066, 420
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Z#EUF ] KENYZun—r77 0 K BEREBRV ) — A<~ X —T— LT 7 FA> 61, 986, 0911
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