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85 #A(2021410418H) 4,665 70 1.6 12,665 98.5 0.0 1,108
86 HA(2021F118178) 4,576 70 A04 12,646 97.6 0.0 1,080
87 HA(2021412817H) 4,490 70 A03 12,630 98.5 0.0 1,102
88 HA(20224 1 B178) 4,429 45 204 12614 98.4 0.0 1,097
89 HA(20224 2 B178) 4,323 45 A4 12,553 98.5 0.0 1,062
90 #A(20224 3 A17H) 4,249 45 A0.7 12,524 98.6 0.0 1,047
91 #A(2022% 4 B18H) 4,355 45 3.6 12,675 97.8 0.0 958
92 H#4(20224 5 B178) 4,233 45 A1.8 12,598 98.5 0.0 932
93 #i(2022% 6 A17H) 4,140 45 AN 12,550 98.4 0.0 911
94 HA(20224 7 H198) 4,164 30 1.3 12,604 98.5 0.0 922
95 HA(20224 8 B178) 4,252 30 28 12,722 98.8 0.0 886
96 #A(20224 9 H20H) 4,233 30 0.3 12,733 98.6 0.0 873
97 HA(20224108178) 4,115 30 A2 12,645 98.6 0.0 849
98 #A(2022F11417H) 4,051 30 A0.8 12611 98.6 0.0 839
99 #A(20225F128198H) 4,090 30 1.7 12,680 98.6 0.0 848
10084(2023F 1 A17H) 3,910 30 A37 12,530 98.5 0.0 813
10184(2023 2 B178) 4,089 30 53 12,739 98.6 0.0 843
10284(20234 3 H17H) 3.771 30 A7.0 12,4517 98.6 0.0 777

GE1) EEMBEOBERINES FHEIED AHTT,
E2) [E#MEE+RetHEER] (3. HREHOELEMEBE (HEE) (CHLREHLUFIORS FINESDREEBEENZ 126D T,
E3) HU7UREYH =T 7 REBAANDIZH. [ESEALR] IRBEEFREZZHLTLET. ULTELCTY,
E4) (RS SERRSEXENT 2HRE L. EROBHE GO N YERATT . UTEC T,
A5) BT 7Y REUTOREESESEHAAMNTVET, UTFEILTY,
EAd NZa2—9 F+vE9) tFaUF1—X 77 RC-752ZJ (C-USD)
AT N2a1—9 FvE9)L tFa)F+—X 772 RA-TZ2ZJ (USD)

(
(
(
(



ZyEIHRNITU Y REESEIE T 7 > K (BRRER - BETL

SYEREAP O E (M & TR F DR

/]

7Ld—2R)

BB &%
fHAE= A=

(H5E) M % % %

= 20224 9 H20H 4,233 — 98.6 0.0

97 9 Bk 4,078 N37 98.5 0.0
4 (HAE)

2022108174 4,145 A2 98.6 0.0
(HE)

%= 202246108178 4,115 - 98.6 0.0

98 108k 4,182 1.6 98.3 0.0
A (HI%)

2022118174 4,081 A0.8 98.6 0.0
()

= 20228118178 4,051 - 98.6 0.0

99 IMVEES 4,092 1.0 98.5 0.0
A (1)

20224128194 4,120 1.7 98.6 0.0
(HE)

= 2022812819H 4,090 - 98.6 0.0

100 1287k 3,987 N2.5 98.4 0.0
i (H3%)

2023% 1 B17H 3,940 YANCYA 98.5 0.0
(H5E)

= 2023% 18178 3,910 — 98.5 0.0

101 1B=X 4,055 3.7 98.6 0.0
4 (HAE)

2023 2 B17H 4,119 53 98.6 0.0
(HE)

%= 20234 28178 4,089 - 98.6 0.0

102 2 Bk 4,093 0.1 98.3 0.0
A (HI%)

2023%€ 3817H 3,801 A7.0 98.6 0.0

() HIAREEMBAGHESE @H51ED Ak, BERIHPSE T,



ZytEIHENTITU Y REESFEE 7 7> K (BRRER - BE/LI7ALA0—2X)

TESLUEE| DR 202249 H218~2023%€ 38178

(1) KREISIEs
FI7HA~5 1028

EAOd NIa2—9 FvEIIL EFaUTr—X 9 19,919 10 22,435
T77>RC—=75XJ (C-—USD)
EAOd NZa2—9 FvEIIIL EFaUTr—X 1 10,987 2 22,435

TJ7>RA-752J (USD)
GF1) SEIDERSTT,
(¥2) OMBLUSBOBMRABETVBTTVET, LTFRLTT .

(2) BUREBIESFERRMEAFORTE. BN
SF97HA~5510288

ZYEAIRR NIV RIF-TFUR - - - -
(F) SERHICH T SRREBTERMIBTONE. BHIdHN EF A

FIZEARA & DEE KRS 20229 H218~2023& 38178

SERHICH T DMERRAEDEEESH Y EE A



7Ld—2R)

1]

ZyEIHRNITU Y REESEIE T 7 > K (BRRER - BETL

{HAB(MEEFEMZR 202338 178E%E
(1) KEEHEIS

965K 210288k
F0O FO FH %

EAd NZa2—9 FvE9) EFaUFr—R 184 182 371,300 47.8
TJ7>RC-TJZXJ (C-USD)
EAd NZa2—9 FvE9) EFaUF1—R 44 42 395,363 50.9
T7RA-75XJ (USD)

&5t 228 225 766,663 98.6
GET) KRG, SERMEIRDITEENLEEICN Y 2 HEBO LR TY .
(E2) O LOHIBEOBAERBETIRTTVET. UTFRLTY .
(2) BIREETHAS

965K 10283k
. O®% | O | i

FO FO FH

YtV R—~N—4 Y RIS—T 7R 9 9 10
GE) LBEREKRICHBITR v A YR—~Y—4 v NI —T 7> RELEOOMZ687,315FOTY,
KRE(SEEHIE DR 20233 B1788%E

£102885%

+M %
EAd NI2—% +vE9)L EFa2UF1—2 371,300 47.2
T72RC=77AXJ) (C-USD)
PAd NI2—9 *vE9)L tF1UF1—X 395,363 50.3
T77>RA-T7Z2J (USD)
=yl NaR==y =0 7§ 10 0.0
J—) - 0O—>%. Z0Oft 19,872 2.5
BEEStEREE 786,545 100.0

CF) FHEBEDLARBEVIIIETTVET,



ZytA/HFENT Ty REES#HEE 7 7> R (BRRER - @ELI7A0—2X)

BE. Bff. TASJUEBEMBOKRR

(20226108178) (2022F118178) (2022F128198) (20235 1/7178) (2023§2R178) (0235 3F178)5HE

1BE | mo7wmk | mosmmk | moomk | mioompk | 101k | H1028%
(A)E E  858,001,604H 847958978  857,266,577M 821,366,809  852,359,913H  786,545,710H
J—J)L-0-—>%F 20,217,007 20,298,211 20,510,496 20,000,967 20,264,387 19,872,403

EAd NI1-5 £4E9)

t*1)74—2T77RC- 399,267,784 398,240,635 405,138,089 391,715,546 402,272,538 371,300,223
771 (C-USD) (EFiiER)

EAd NI1-5 £+E9)

1T X777 RA- 438,506,808 479,410,128 431,607,988 409,580,293 429,812,985 395,363,081
772) (USD) (&)

;;Egvjj/_l\?;{ mﬂ/gﬁl\) 10,005 10,004 10,004 10,003 10,003 10,003
(B)& & 8,675,412 8,896,573 8,939,088 7,592,882 8,869,534 9,232,638
KiIhIN & 9 B & 6,191,230 6,213,045 6,223,204 6,243,09 6,188,592 6,184,327
x L B K = 1,200,093 1,201,705 1,200,814 10391 1232175 1,740,429
x® #h 1§ 58 = B 1277134 1,473,801 1,506,855 1332136 1,440,922 1,300,795
ZOMKRILEHR 6,955 8,022 8.215 7.259 7845 7,087
(C)fi & EE # FH(A—B) 849326192 839,062,405 848,327,489 813,773,927 843,490,379 777,313,072
7T A 2063743539 2071015046 2074401392 2081032171 2062864177  2,061,442,351

RO #E B I T A1214417347  A1231952641 21226073903 A1,267,258,244  £1219373798 A1,284,129,279
(D)% #™ # # 0O # 20637435390 2071,0150460 2,074,401,3920 2,081,032,1710 2,062,864,1770 2,061,442,3510
1 702 BEffigE(C /D) 4,115 4,051 4,090M 39108 4,089M 37710

CE1) HERBETALR 2,062,689,789M
SR ENIERETTAER 63,382,384M
S ERUHAP— BRI T AR 64,629,822
(£2) TADXIE
BIERFR DEELSEEIITAERE T > THY . TDEERI1,284,129,279H T,




yEHENT )y REESEIE7 7> R (BARER - BELI7ALAO—X)

B DR
(559788 2022 9 F21B~20226F 108176) (351008 20226125208 ~ 2023¢ 1 17E)

(58988 20226108 18H~2022 11817H) (1018 2023F 1 B188~2023F 28178)
(55998 20226118188~ 20226 12819H) (551028 2023F 2 B18H~2023F 38178)

551008 1018 5510281
4,612,824M 4,568,613M 4,547,707
4,613,462 4,568,941 4547939

69 30 28
707 A KRR 260
34,271,505 39,869,221 62,647,883
63,906 40,274,676 112,801
34335411 405,455 62,760,684
1,339,402 1,448,773 1,307,887
30,998,083 42,989,061 59,408,063
535,605,581 561,874,967 520,491,181
-)
561,874,967)
694,299,300
39.892669)  (

(A2 85 & I
% B B =
% B A
< i Al
(B)F fii 5E 35 7% B 48
75 =
75 8
(OFF 58 ® M =
(D)SHAEmE(A+ B+ C)
(E)el A 1R B I8 &% &
(DEERBILE)
(B 8 X B &)
(FYENSEER/DE *
(EEBFHBE) (

5,709,258M
5709940
44
726
22,563,443
43359
22,606,802
1,284,110
18,138,295
515,083,305
67.847)
515,151,152)
675,004,517

47577,194)  (

5707,263M 5,720,885
5708299 5722181
26 1
1002 A 1297 &
11,274,215 9,903,321
18724 9969749
11,292,939 66428
1,481,837 1,515,077
7,048,789 14,109,129
536,715,368 545,977,871
-)
545.977871)
687,981,957
44130590)  (

>

>
>
>
>

Jo

m Bt Btam om e B
>

>
>

>
>

[ I e
[ e e
>
[ e e
>
[ W e

=)

536,715,368)

681,975,439
46,043673) |

=)

535,605,581)

694,411,484
43213268)  (

-)
520,491,181)
698,045,708

38,098,069)

=
=
=
™
™
™

>
>
>
>
>
>

(GTEEmEHER)

(& 722581.711)

(& 728019.112)

(& 732112547)

(& 737624,752)

(& 734191969)

(& 736,143777)

(GQ)& E$(D+E+F)

£1,208,226,117

£1,225,739,5%

£1,219,850,699

£1,261,015,148

£1,213,185,206

£1,277,944,952

(HR & 9 & =
JHRREHS TS (G + H)
EEEE=EmsE
(EBEFHABER)
(TEEMmEHER)
g R B E

46,191,230
A1,214,417,347
A 676,702,752
( 45878959)
(& 722581,71)
453771459

A 6,213,045
£1,231,952,641
A 683,963,058
( 44,056,054)
(& 728019112)
A 547,989,583

A 6,223,204
£1,226,073,903
A 689,039,097
( 43073450)
(& 732112547)
A 537,034,806

A 6,243,09
£1,267,258,244
A 697,381,158
( 402435%)
A 737624752)
4 569,877,086

A 6,188592
£1,219,373,798
A 696,068,213
( 38123756)
(& 734191909)
4523305585

A 6,184,327
£1,284,129,279
A 700,990,215
( 35153562)
(& 736,143777)
A 583,139,004

Cx1)
Cx2)
C£3)

(B)AHEEsF5EE R 3

LTWET,
(x4)

. HEROFHiHR R (C R 2B ESHET
(C)ISEEERMIE (. SEEmMIC T 2 HBERFEZEZS AT,
(E)AIHBGRIHERE © (3. DEERBEIE SREIEEOEE T AIHIROEEIC.

BT, BPBIRES LU—ERIC R BB U RREFAR U TEELTVETD,

(£5)

SIENEADEFEMEDERERICHRIERD—BZETT 57HICEL/ZERE3,700,469TY .

B —ERERNIC R W B L /e R /L TEE

(FENEFEERRE * £ (3. BIFREE UicflifismA s DEEZ VL. BHUHFHLECTEEMESBICX Y LES. R0



ZytEIHENTITU Y REESFEE 7 7> K (BRRER - BE/LI7ALA0—2X)

PEE DT HRIBEE

EE | o7 | smosm | moom | smioom | mio1m | H1028
(a) BEZRE OSSN 44251480 42054260 5166064M 32734220 44196797 3239820
(b) BB RS ESE®R 0/ OFg 0Fg 0/ OFg 0Fg
() EFRMRICED DIETRES 475771941 460436730 441305007 432132681  39,892,669M 38,098,069
(d) EHRICEDBHEERETS 67,8470 0 0 o/ 0 0
(e) HENSE (a+b+c+d) 520701890 502600991 49,096,654 464866900 443123487 413378897
() HENRE (1 F0SLY) 250310 24273 23764W 203388 214810 20053
(g) DS 61912300 62130450 62232041 624309 6188502  6,184,327M
(h) »&& (1 AOBEY) 307 30 309 307 303 30

<ERBE_EDOEWTWNCDOVT>

- HEEE. DEBROEEMESEACOZHEDOERTAEDEICKY . [EEDEE] & [TALRE FR9ES) | (CoaPNET.
g OEEMBENMEFITTAE BEEE 2 LO2BE(E. 2ENMEENREE A .. HEROEEMENMIFIITAZ TE5EE(F. TO3E0
HHTAILRE (FRINER) .« EYOBONSENEEE B ET,

- RREFEESEEICH UERSNET,

- TAILRE (FRINECE) ANREELUES. ERIAY SRS (FRINEE) ZEFRUZEN. ZOROFLUWERITAE BT,



ZYEIHRNITU Y RSB T 7> R (BRREER - @&/ I7A0—X)

-~ Sy
| 5058
NEHtOXRBERBHTE
2023F 2 AKRBIE. Y7 7V ROFEHRENR TCH L vt A vHx—v—r v b T—T7 7 ROETLHE

KBV Y HIE ST — T 7 REZRIEE2MORE—T7 7 R2BUTEENICTIBHFEEL TWET,
MEEERENE, YL VMORE—T7 7 Y REZBUTHENENEZEFHDFT,



ZytTIFENTIITUY R

|47 7> ROEIE

SEFEEET 7 K (BAREE - BETLI7AI—RA)

7 = 5 B OBIIANRE RS, DREE (N1 7y RIES)
g 5 B 201449 5258~2024298176
NDREETIAAOREEEL T, RO RTT 5/ \ 1
Ty REES(IBIL < HEUREETL. RE LESFIRA DR S
& A vl S AMEQDEBNLRESNSC A EECERETOE T, T/
KR (8 OHN— KRO— LIS EBET B T, A7 a>
B (FLI7L) BADBEEHELET.
Ca ST AT 8- FrEIN BFIUF—X TR
"(ﬁﬁﬁ“ﬁiu’. s C 77X (C-USD) /T7YRA-TSZJ (USD) | H&U
FLsFP A=) | mYEIYR-N=TYRIH=T7 K]
EERER | <o) vra05 BROSSENTITT 5/\ 1 7 v KIS
77YRC-752J (C-USD) ERMRRIET Ak
/77vRA-97A) (USD)
—VEAVANTTIN e i S & OISR
7 i 77 >R
T ORAEEHEOE & ERETOET.
- . n 5 - BRESAORRNACEHRERITELA,
= BN ESREEAOERRETVEY Ao
HEAOBEERE TV EE A,
FRERC. FRE L TR R DRSS S LOSERE0S
" - = g BENRE LT, MEEREAE. mRH0. BEEANSE L

TRELET, 2120, DENKENPEDBSICE. DEZETHE
WS EEHWFRT,




€A N31-9 *#vE9) t*1UF71-2 T7YRA-732J) (USD) /77YRA-732J (JPY) /77VRC-752) (C-USD)

(1) ERETEZ (2021827 H 18H~2022F6 H30H)
(BT FEKRIL)
vra N334 A1 N3Iz1-9 A1 N3Iz1-9
FvE9), 1) FvE9L BFa)  FHEIN tFal)
F4=X TR M  F4=X T7YRA  F14=R T7URC

IR -
SRS (ERRE %) 3,024 2 5
NSt 3.024 2 5
= :
EBFHR 0 0 0
ST 1 0 0
BFGs 1 0 0
1R 3,023 2 5
EIFIEE (8K
SE IR BERRIG (AT *) 551 0 (1)
BE 7 7> RN 3REICFHERAE (85%) 0 3.386 3342
RE7UNT  JBEIF L 3PREBRERRT ) NT 1 ) 0 0
BYS |6 a REMAE (8%)
BTN« B s T (a5 6.161 (2.488) (4.958)
SVERELS || (7 5 Beh (B2 249 5 an
=R (85 6.927 903 (1,628)
SRS (18) FOMEE -
BECROAEHID (8 HONEEER (17,049) 0 0
B8 7 7> R d SR (R oF TR (B) mONZEE 0 (5.619) (7.864)
RE7UNT { JBBIF L3RR EERERRT ) /T 1 66 0 0
BRI 3 RN (8) wmOsiZEa
BT N7 1 TBBICheF TR (8) mOMNEHE @79 (357) 75)
NEREES S OBBOBE R oA TR () OFZEER 57 0 )
REFID (8) RONEEER (16,705) (5.976) (7.941)
fiME (R (9.778) (5.073) (9.569)
EAIC & BMEEOE (R (6.755) (5.071) (9.564)
* SERRB 4 0 0

HBEN0EREINTLDEDIE. KEOSEELXIWEAAULER. FRLKRBEBSIZEDESAET .
[EAd N2a—%9 FvE9) twFaU74—X 772K M) | F AT N2a2—9 FvE9)L twF¥xaU7q—X T7>
RAl KU AT NZa—9 FvE9) wFaUF+—X T72RC| OXFBREWNR T 7> RTI,



EAd NTZa1—9 F+E9)L

(2) ERMIFAER (202266 A308)

PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 96.9%
[AUSTRIA 2.9%
Erste Group Bank AG
4.000% due 06/07/2033 EUR 300 ¢ 299
4.250% due 10/15/2027 (al(b) 400 331
6.500% due 04/15/2024 (al(b) 800 816

Total Austria
(Cost $1,666)

CANADA 15% S

1,446

Bank of Nova Scotia

3.625% due 10/27/2081 (allf) $ 200 161

Scotiabank Capital Trust

5.650% due 12/31/2056 CAD 705 611

Total Canada 762

(Cost $948)

DENMARKDEN-——— |

Nykredit Realkredit A/S

4.125% due 04/15/2026 (allb) ~ EUR 400 383

Total Denmark 383

(Cost $482)

FRANCE 12.1%

AXA S.A.

4.250% due 03/10/2043 200 198

BNP Paribas S.A.

4.625% due 01/12/2027 (al(b) $ 1,700 1,412

BPCE S.A. (a)

1.500% due 01/13/2042 EUR 200 180

2.125% due 10/13/2046 600 452

Credit Agricole Assurances S.A.

1.500% due 10/06/2031 300 231

Credit Agricole S.A. (a)(b)

4.000% due 12/23/2027 200 178

7.500% due 06/23/2026 GBP 1,200 1,421

Groupe des Assurances du Credit Mutuel SADIR

1.850% due 04/21/2042 EUR 300 242

Societe Generale S.A.

6.221% due 06/15/2033 $ 500 478

8.000% due 09/29/2025 (al(b) 1,300 1,274

Total France 6,072

(Cost $7,115)

GERMANY 4.1% i

Commerzbank AG

6.500% due 10/09/2029 (alb] ~ EUR 400 360

Deutsche Bank AG

4.500% due 11/30/2026 (al(b) 400 327

4.625% due 10/30/2027 (al(b) 800 648

5.625% due 05/19/2031 300 314

6.750% due 10/30/2028 (al(b) 200 187

i gs-G AGin

Muenchen

5.876% due 05/23/2042 $ 200 202

(%) €43 NZa—% FvE9L FxaU7+—X T7>K M) | F AT N2a2—9 F+vE9) EFaUFr—X

_— X\ ~ >
tXa2VFs—X T7UR (M)
PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
(000s) (000s) (000s) (000s)
Total Germany $ 2,036 ING Groep NV (a)(b)
(Cost $2,763) 3.875% due 05/16/2027 $ 600 $ 437
4.875% due 05/16/2029 700 574
5.750% due 11/16/2026 500 458
) 6.500% due 04/16/2025 450 425
AIB Group PLC LeasePlan Corp. NV
6.250% due 06/23/2025 (allb) ~ EUR 400 391 7.375% due 05/29/2024 (alb) ~ EUR 200 204
Bank of Ireland Group PLC (a)(b) Telefonica Europe BV (b)
6.000% due 09/01/2025 200 193 2.880% due 02/24/2028 200 161
7.500% due 05/19/2025 600 623 4.375% due 12/14/2024 200 200
Permanent TSB Group Holdings PLC . 85
2.125% due 09/26/2024 400 408 SHaRES

Total Ireland
(Cost $1,796)

1,615

Atlantia SpA

1.875% due 02/12/2028 200 163
Banca Monte dei Paschi di Siena SpA

10.500% due 07/23/2029 200 146
Intesa Sanpaolo SpA (a)(b)

5.875% due 09/01/2031 250 204
6.375% due 03/30/2028 200 177
71.750% due 01/11/2027 1,600 1,692
UniCredit SpA

7.500% due 06/03/2026 (a)(b) 700 678
Total Italy 2,960

(Cost $3,590)

HSBC Bank Capital Funding Sterling 1 LP

5.844% due 11/05/2031 (b) GBP 200 279
HSBC Capital Funding Dollar 1 LP

10.176% due 06/30/2030 (b) $ 800 1,088
Total Jersey, Channel

Islands 1,367
(Cost $1,394)

IMEXICO 0.7% - -

Banco Mercantil del Norte S.A. (a)(b)

5.876% due 01/24/2027 200 166
6.625% due 01/24/2032 200 164
Total Mexico 330
(Cost $400)

INETHERLANDS 11.8%

Abertis Infraestructuras Finance BV

2.625% due 01/26/2027 (b) EUR 400 303
Athora Netherlands NV

7.000% due 06/19/2025 (a)(b) 400 396
Cooperatieve Rabobank UA (a)(b)

3.100% due 06/29/2028 400 315
4.875% due 06/29/2029 400 352

Stichting AK Rabobank Certificaten
6.500% (b) 2,061 2,089

Total Netherlands 5914
(Cost $7,132)
PRINCIPAL
AMOUNT
(000s)
PORTUGAL 0.4%
Banco Espirito Santo S.A. (c)
4.000% due 01/21/2049 EUR 500 91
4.750% due 01/15/2049 500 92
Total Portugal 183
(Cost $1,263)
BLOVENIA D2 EE e et
Nova Ljubljanska Banka dd
3.400% due 02/05/2030 300 216
Total Slovenia 276
(Cost $330)
SPAIN 10.7%
Abanca Corp. Bancaria S.A.
6.000% due 01/20/2026 (al(b) 200 179
Banco Bilbao Vizcaya Argentaria S.A. (a)(b)
5.876% due 09/24/2023 800 806
6.000% due 01/15/2026 200 191
Banco Santander S.A. (a)(h)
4.125% due 11/12/2027 200 157
4.375% due 01/14/2026 2,000 1,765
Bankinter S.A.
6.250% due 01/17/2026 (al(b) 200 200
CaixaBank S.A. (a)(h)
3.626% due 09/14/2028 400 289
5.250% due 03/23/2026 1,400 1,249
5.876% due 10/09/2027 600 553
Total Spain 5,389
(Cost $6,735)
[SWITZERLAND 4.3%

Credit Suisse Group AG (a)(b)

6.375% due 08/21/2026 $ 800 663
7.500% due 07/17/2023 200 185
7.500% due 12/11/2023 475 454

A 7EAN 4. ARINAANT onn ara
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PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
(000s) (000s) (000s) (000s)
UBS Group AG SHORT-TERM INSTRUMENTS 12.4%
4.875% due 02/12/2027 (al(b) $ 300 § 252 L JEPOS!
Total Switzerland 2,168 Australia and New Zealand Banking Group Ltd.
(Cost $2,440) 0.250% due 07/01/2022 AUD 18 1
1.060% due 07/01/2022 $ 23 2
UNITED KINGDOM 20.9% Bank of Nova Scotia
: - : 1.080% due 07/01/2022 32 32
Barclays PLC (a)(b) BNP Paribas Bank
HpadieRi (i deg i 308 (1.200% due 07/01/2022 CHF 1 1
AR 7k a 485 10.780%) due 07/01/2022 BR 3 0
7.250% due 03/15/2023 GBP 600 718 0.520% due 07/01/2022 6BP 4 1
BUPA Finance PLC 1.080% due 07/01/2022 $ 1 1
4.000% due 09/24/2031 (al(b) 200 163 Citibank N.A.
HSBC Holdings PLC (a)(b) 1.060% due 07/01/2022 131 131
4.750% due 07/04/2029 EUR 1,000 878 DBS Bank Ltd.
AT i 622 1.080% due 0710112022 11 m
Legal & General Group PLC HSBC Bank PLC
5.625% due 03/24/2031 (al(b) ~ GBP 200 206 0.780%) due 07/01/2022 EUR 14 15
Lloyds Banking Group PLC (a)(b) 0.520% due 07/01/2022 GBP 46 55
4.947% due 06/27/2025 EUR 400 3% JPMorgan Chase Bank N.A.
7.876% due 06/27/2029 GBP 1,100 1,323 1.060% due 07/01/2022 $ 263 263
Nationwide Building Society Royal Bank of Canada
5.750% due 06/20/2027 (bl 20 28 1 080% dus 0710112022 12 12
Natwunst Group PLC (a)(b) Sumitomo Mitsui Banking Corp.
ol A 383 10.780% due 07/01/2022 EUR 3 @
4.600% due 06/28/2031 $ 300 222 1.060% due 07/01/2022 $ 17 17
6.000% due 12/29/2025 700 649
- Sumitomo Mitsui Trust Bank Ltd.
Kucentialily (0.780%) due 07/01/2022 EUR 4 4
2.950% due 11/03/2033 600 506 0.520% due 07/01/2022 6BP 5 8
Santander UK Group Holdings PLC 1.060% due 07/01/2022 $ 250 250
6.750% due 06/24/2024 (allb] ~ GBP 200 234
Standard Chartered PLC U.S. TREASURY BILLS !
4.750% due 01/14/2031 (al(b) $ 900 690 0.693% due 07/12/2022 (d)
Virgin Money UK PLC 0.703% due 07/05/2022 (e) 200 200
4.000% due 09/25/2026 GBP 400 470 0.787% due 07/14/2022 (e) 400 400
8449 0.302% due 07/28/2022 fe) 600 600
T 1.025% due 08/02/2022 (e} 1,100 1,099
4,398
Nationwide Building Society U.S. TREASURY CASH NAGEMENT BILLS 1.4%
Lt 18 202 50779 due 1012512022 fe) 70 695
Total United Kingdom 10,491
(Cost $12,412) Total Short-Term Instruments 6,200
(Cost $6,201)
LA Total Investments in Securities 96.9% $ 48,623
AMOUNT
000s) (Cost $57,916)
Financial Derivative
Instruments (g)(h) 1.7% 858
AT&T, Inc. (Cost or Premiums, net $(104))
2.875% due 03/02/2025 (b EUR 300 215 Other Assets and Liabilities, net 1.4% 681
Deutsche Postbank Funding Trust Il Net Assets 100.0% $ 50,162
2.081% due 06/07/2023 (b) 100 83
Liberty Mutual Group, Inc.
3.626% due 05/23/2059 400 378
Textron Financial Corp.
3.146% due 02/15/2042 $ 400 2%
Total United States 1,031
(Cost $1,249)
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NOTES TO SCHEDULE OF INVESTMENTS:

A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Contingent convertible security.

(b) Perpetual maturity; date shown, if applicable, represents next contractual call date.
(c) Security is in default.

(d) Coupon represents a weighted average yield to maturity.

(e) Coupon represents a yield to maturity.

Market Value
Maturity Acquisition Market as Percentage of
Issuer Description Coupon Date Date Cost Value Net Assets
Bank of Nova Scotia 3.625% 10/27/2081 09/29/2021 $ 200 $ 151 0.30%
BORROWINGS AND OTHER FINANCING TRANSACTIONS
The average amount of borrowings outstanding during the period ended June 30, 2022 was $75 at a weighted average interest rate of (1.100%). Average ings may include sale-buyback ions and reverse h

if held during the period.

(g) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Unrealized
Expiration #of Appreciation/ Variation Margin
Description Type Month Contracts _ (Depreciation) Asset Liability
Euro-Bund 10-Year Bond September Futures Long 09/2022 7 $ (10) $ 26 $ 0
Euro-Buxl 30-Year Bond September Futures Short 09/2022 2 15 0 (15)
Euro-0AT 10-Year Bond September Futures Short 09/2022 24 106 0 (66)
U.S. Treasury 2-Year Note September Futures Long 09/2022 13 m 5 0
U.S. Treasury 5-Year Note September Futures Long 09/2022 63 (37) 36 0
U.S. Treasury 10-Year Note September Futures Long 09/2022 28 (19) 23 0
U.S. Treasury Ultra 30-Year Bond September Futures Long 09/2022 2 10 2 0
Total Futures Contracts $ 53 $ 92 3 (81)
Unrealized
Fixed Deal Maturity Notional Market Appreciation/ Variation Margin
Index|Tranch Receive Rate Date Amount? Value® (Depreciation) Asset Liahility
iTraxx Europe Series 37 Index 1.000% 06/20/2027 EUR 1,500 $ (14) $ (34) $ 0 $ (4)
Unrealized

Pay/Receive Maturity Notional Market Appreciation| Variation Margin
Floating Rate® Floating Rate Index Fixed Rate Date Amount Value (Depreciation) Asset Liability
Receive 6-Month EURIBOR (0.500%) 09/21/2024 EUR 4,200 $ 185 $ 83 $ 0 s 122)
Receive 6-Month EURIBOR (0.250%) 09/21/2027 2,400 261 17 0 (33)
Receive 6-Month EURIBOR 0.500% 09/21/2052 800 284 177 0 21)
Pay Sterling Overnight Interbank

Average Rate 0.500% 09/21/2024 GBP 1,100 (60) m 6 0
Receive Sterling Overnight Interbank

Average Rate 0.500% 09/21/2027 900 105 19 0 (0]
Receive Sterling Overnight Interbank

Average Rate 0.750% 09/21/2032 1,300 229 103 0 (24)
Receive Sterling Overnight Interbank

Average Rate 0.750% 09/21/2052 1,360 518 230 0 (40)

$ 1,522 $ 718 $ 6§ (150)

Total Swap Agreements $ 1,508 $ 684 $ 6 § (154
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2022:

Cash of $726 has been pledged as for h traded and ! d fi ial derivative instruments as of June 30, 2022. See Note 8,
Master Netting Arrangements, in the Notes to Fi ial for more inf i garding master netting arrangements.

Financial Derivative Assets Financial Derivative Liabilities

Variation Margin Variation Margin
Market Value Asset Market Value Liability
Purchased Swap Written Swap
Options Futures Ag Total Options Futures Ag Total
Total Exchange-Traded or Centrally Cleared $ 0$ 92 $ 6 $ 98 § 0 $ (81) $ (154) $ (235)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit derivative should the
notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced underlying's credit
soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

(h) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

Settlement Currency to Ci yto Unrealized Appreciation|(Depreciation)

Counterparty Month be Deli: | be Received Asset Liability

BOA 07/2022 GBP 8,558 $ 10,821 $ 421 $ 0
BOA 07/2022 $ 136 EUR 129 0 m
BOA 07/2022 131 GBP 106 0 2)
BPS 07/2022 EUR 567 $ 610 18 0
BPS 07/2022 $ 19,046 EUR 18,096 0 (127)
BPS 07/2022 315 GBP 256 0 (4)
BPS 08/2022 EUR 16,938 $ 17,848 106 0
BRC 07/2022 $ 1,523 GBP 1,247 0 (8)
CBK 07/2022 EUR 166 $ 178 5 0
CBK 07/2022 $ 3 EUR 3 0 m
MBC 07/2022 CAD 558 $ 442 9 0
MBC 07/2022 EUR 6,013 6,480 194 0
MBC 07/2022 $ 6,336 EUR 6,022 0 (40)
MBC 07/2022 51 GBP 42 0 0
MBC 08/2022 EUR 5,932 $ 6,252 38 0
MYl 07/2022 $ 25 CAD 32 0 0
MYl 07/2022 59 GBP 49 0 0
SCX 07/2022 560 456 0 6)
S0G 07/2022 EUR 17,480 $ 18,788 513 0
TOR 07/2022 CAD 282 220 1 0
TOR 07/2022 $ 19 CAD 539 0 m
TOR 08/2022 CAD 539 $ 49 1 0
TOR 08/2022 GBP 6,402 7,770 0 (9
Total Forward Foreign Currency Contracts $ 1,312 $ (199)

WAP AGREEMENTS:

Implied Credit Unrealized
Fixed Deal ~ Maturity Spread at Notional Premil Appreciation|] ___Swap Agreements, at Value
Counterparty Ref Entity Receive Rate  Date June 30, 2022% Amount®  Paid|(Received) (Depreciation) Asset Liahility
BOA Deutsche Bank AG 1.000%  12/20/2026 3.688% EUR 100 $ 2 $ 9 s 0 $ M
BPS Unicredit SpA 1.000%  06/20/2027 4.385% 700 (102) (5) 0 1107)
Total Swap Agreements $ (104) $§ (14§ 0 $ (118)
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FINAN RUMENTS
The following is a summary by counterparty of the market value of OTC financial derivative i and collateral pledged!/(received) as of June 30, 2022:
Financial Derivative Assets Financial Derivative Liahilities

Forward Forward

Foreign Total Foreign Total Net Market  Collateral

Currency Purchased Swap Over the Currency Written Swap Overthe  Value of OTC  Pledged/ Net
Counterparty Contracts Options  Agr Counter Ci Options  Agi Counter  Derivatives  (Received)  Exposure®
BOA § 427 $ 0 $ 0 $ 427 $ 3) $ 0 $ M $ (14 $ M3 $ (240) $ 113
BPS 124 0 0 124 (131) 0 (107) (238) (114) 0 (114)
BRC 0 0 0 0 8 0 0 (8 (8 0 8)
CBK 5 0 0 5 ] 0 0 m 4 0 4
MBC M 0 0 m (40) 0 0 (40) 201 0 201
MY 0 0 0 0 0 0 0 0 0 0 0
SCX 0 0 0 0 6) 0 0 (6) (6) 0 6)
S0G 513 0 0 513 0 0 0 0 513 (380) 133
TOR 2 0 0 2 10 0 0 (10) (8 0 8)
Total Over the Counter __ $ 1,312 $ 0 $ 0 $ 1312 $ _(199) $ 0 $ (118 $ (317

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index o (ii pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood o risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal and Other Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2022:

Derivatives not | for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
C C C C C Total
Financial Derivative Instruments - Assets
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 92 $ 92
Swap Agreements 0 0 0 0 6 6
$ 0 $ 0 $ 0 $ 0 $ 98 $ 98
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 1,312 $ 0 $ 1,312
$ 0 $ 0 $ 0 $ 1,312 $ 98 $ 1,410
Financial Derivative Instruments - Liabilities
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (81) $ (81)
Swap Agreements 0 (4) 0 0 (150) (154)
$ 0 $ (4) $ 0 $ 0 $ (231) $ (235
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (199) $ 0 $ (199)
Swap Agreements 0 (118) 0 0 0 (118)
$ 0 $ (118 $ 0 $ (199) $ 0 $ 1317)
$ 0 $ (122) $ 0 $ (199) $ (231) $ (652
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The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended June 30, 2022:

Derivatives not | for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
C C C C C Tnta|
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (908] $ (908)
Swap Agreements 0 9) 0 0 883 874
$ 0 $ 9 $ 0 $ 0 $ (25) $ (34)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 6,160 $ 0 $ 6,160
Swap Agreements 0 1 0 0 0 1
$ 0 $ 1 $ 0 $ 6,160 $ 0 $ 6,161
$ 0 $ 8] $ 0 $ 6,160 $ (25) $ 6,127
Net Change in i pp preciation) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 54 $ 54
Swap Agreements 0 (34) 0 0 746 712
$ 0 $ (34) $ 0 $ 0 $ 800 $ 766
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (465) $ 0 $ (465)
Swap Agreements 0 (14) 0 0 0 (14)
$ 0 $ 14) $ 0 $ 1465) $ 0 $ 1479)
$ 0 $ 148) $ 0 $ 1465) $ 800 $ 287

FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2022 in valuing the Fund's assets and liabilities:

Fair Value at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30/2022  Category and Sub-category Level 1 Level 2 Level 3 06/30/2022
Investments in Securities, at Value Investments in Securities, at Value
Austria United States
Corporate Bonds & Notes $ [ 1,446 0 1,448 Corporate Bonds & Notes $ 0 s 1,031 § 0§ 1031
Canada Short-Term | 0 6,200 0 6,200
Corporate Bonds & Notes 0 762 0 762 Total I $ 0§ 48623 § 0§ 48623
Denmark Financial Derivative Instruments - Assets
Corporate Bonds & Notes 0 383 0 383 Exchange-traded or centrally
France cleared 26 72 0 98
Corporate Bonds & Notes 0 6,072 0 6,072 Over the counter 0 1,312 0 1,312
Germany $ 26§ 1384 § 0§ 1410
Corporate Bonds & Notes 0 2,036 0 2,036 Financial Derivative Instruments - Liabilities
Ireland Exchange-traded or centrally
Corporate Bonds & Notes 0 1,615 0 1,615 cleared (81) (154) 0 (235)
Italy Over the counter 0 (3171 0 (317)
Corporate Bonds & Notes 0 2,960 0 2,960 $ 81 $ a7y s 0 ¢ (552)
Jersey, Channel Islands Totals $ (55) $ 49,536  $ 0§ 49481
Corporate Bonds & Notes 0 1,367 0 1,367
Mexico There were no significant transfers into or out of Level 3 during the period ended June 30, 2022.
Corporate Bonds & Notes 0 330 0 330
Netherlands
Corporate Bonds & Notes 0 3,825 0 3,825
Preferred Securities 0 2,089 0 2,089
Portugal
Corporate Bonds & Notes 0 183 0 183
Slovenia
Corporate Bonds & Notes 0 276 0 276
Spain
Corporate Bonds & Notes 0 5,389 0 5,389
Switzerland
Corporate Bonds & Notes 0 2,168 0 2,168
United Kingdom
Corporate Bonds & Notes 0 8,449 0 8,449
Preferred Securities 0 2,042 0 2,042
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 3.9%
SHORT-TERM INSTRUMENTS 3.9%

Federal Home Loan Bank
1.001% due 07/01/2022 (a) $ 200_ ¢ 200

Australia and New Zealand Banking Group Ltd.

1.060% due 07/01/2022 4 4
Bank of Nova Scotia
1.060% due 07/01/2022 5 5
Citibank N.A.
1.060% due 07/01/2022 2 22
DBS Bank Ltd.
1.060% due 07/01/2022 19 19
JPMorgan Chase Bank N.A.
1.060% due 07/01/2022 45 45
Royal Bank of Canada
1.060% due 07/01/2022 2 2
Sumitomo Mitsui Banking Corp.
1.060% due 07/01/2022 20 20
Sumitomo Mitsui Trust Bank Ltd.
1.060% due 07/01/2022 42 42

159
0.741% due 07/12/2022 (a) 300 300
Total Short-Term Instruments 659
(Cost $658)
Total Investments in Securities 659
(Cost $658)

UNITS

(000s)

INVESTMENTS IN AFFILIATES 98.6%
OTHER INVESTMENT COMPANIES 98.6%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $15,365) 1,109 16,634
Total Investments in Affiliates 16,534
(Cost $15,365)
Total Investments 102.5% $ 17,193
(Cost $16,024)
Financial Derivative

Instruments (b) (4.1%) (687)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 1.6% 260
Net Assets 100.0% $ 16,766

NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to ized Appreciation/(Dep
ty Month be Deli be i Asset Liability
BOA 07/2022 $ 83 JPY 11,087 $ 0 $ i}
BPS 07/2022 JPY 506,103 $ 3,737 n 0
BPS 07/2022 $ 3,807 JPY 489,194 0 (206)
BPS 08/2022 3,500 474,668 0 0
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(JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.): -

Settlement Currency to Currency to Unrealized Appreciation/(Depi )
ty Month be Delivered be Received Asset Liability
BRC 07/2022 JPY 209,828 $ 1,547 $ 2 $ 0
BRC 08/2022 $ 1,547 JPY 209,487 0 (2)
JPM 07/2022 167 21,359 0 (10)
MBC 07/2022 JPY 100,456 $ 731 0 (3
MBC 07/2022 $ 327 JPY 41,582 0 21
MBC 08/2022 737 100,294 3 0
MYI 07/2022 JPY 119,710 $ 880 0 m
MYl 08/2022 $ 310 JPY 42,074 1 0
RBC 07/2022 JPY 117,261 $ 863 0 0
RBC 08/2022 $ 863 JPY 117,085 0 0
SCX 07/2022 JPY 425,020 $ 3124 0 4
SCX 07/2022 $ 3,907 JPY 501,950 0 212)
SCX 08/2022 3,124 424,322 4 0
TOR 07/2022 JPY 142,369 $ 1,054 6 0
TOR 07/2022 $ 3,781 JPY 479,895 0 (248)
TOR 08/2022 1,054 142,141 0 (6)
Total Forward Foreign Currency Contracts $ 21 $ (714)

INANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative i and collateral pledged ived) as of June 30, 2022:

Cash of $260 has been pledged as coll | for fi ial derivative instr as governed by International Swaps and Derivatives Association, Inc. master
agreements as of June 30, 2022.
Financial Assets Financial Derivative Liabilities
Forward Forward
Foreign Total Foreign Total Net Market  Collateral
Currency  Purchased Swap Over the Currency Written Swap Overthe Value of OTC  Pledged/ Net
Ci party Ci Options  Agi Counter Ci Options __ Agr Counter  Derivatives _ (Received)  Exp -
BOA $ 0 $ 0 $ 0 $ 0 $ m $ 0 $ 0 $ m $ M $ 0 $ W]
BPS " 0 0 " (206) 0 0 (206) (195) 0 (195)
BRC 2 0 0 2 2) 0 0 2) 0 0 0
JPM 0 0 0 0 100 0 0 (100 (100 0 (10)
MBC 3 0 0 3 (24) 0 0 (24) 21 0 (21)
MYl 1 0 0 1 1] 0 0 10} 0 0 0
RBC 0 0 0 0 0 0 0 0 0 0 0
SCX 4 0 0 4 (216) 0 0 (216) 212) 0 212)
TOR 6 0 0 6 (254) 0 0 (254) (248) 260 12
Total Over the Counter__ $ 27 $ 0 $ 0 $ 27 $ (114 $ 0 $ 0 $ (114

" Net exposure represents the net receivable/{payable) that would be due from/to the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal and Other Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2022:

not d for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Ci Contracts Ci Ci Ci Total
Financial Derivative Instruments - Assets
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 27 $ 0 $ 27
Financial Derivative Instruments - Liabilities
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (714) $ 0 $ (714)
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The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended June 30, 2022:

Derivatives not | for as hedging instruments
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Ci Ci Ci Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (2,488 $ 0 $ (2,488

Net Change in Unrealized Appreciation (Depreciation) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (357 $ 0 $ (357

FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2022 in valuing the Fund's assets and liabilities:

Fair Value at

Category and Sub-category Level 1 Level 2 Level 3 06/30/2022
Investments in Securities, at Value
Short-Term Instruments $ 0 s 659 ¢ 0 s 659
Investments in Affiliates, at Value
Other | C i 16,534 0 0 16,634
Total | $ 16534 659 ¢ 0§ 17193
Financial Derivative Instruments - Assets
Over the counter $ 0§ 21§ 0§ 27
Financial Derivative Instruments - Liabilities
Over the counter $ 0§ 14 s 0 (714)
Totals $ 16534 § (28) $ 0§ 16,506

There were no significant transfers into or out of Level 3 during the period ended June 30, 2022.
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 5.5%
SHORT-TERM INSTRUMENTS 5.5%

Australia and New Zealand Banking Group Ltd.

1.060% due 07/01/2022 $ B8 9

Bank of Nova Scotia

1.060% due 07/01/2022 12 12

Citibank N.A.

1.060% due 07/01/2022 49 49

DBS Bank Ltd.

1.060% due 07/01/2022 M M

JPMorgan Chase Bank N.A.

1.060% due 07/01/2022 98 98

Royal Bank of Canada

1.060% due 07/01/2022 5 5

Sumitomo Mitsui Banking Corp.

1.060% due 07/01/2022 44 44

Sumitomo Mitsui Trust Bank Ltd.

1.060% due 07/01/2022 93 93

351

0.832% due 07/19/2022 400 400

1.460% due 08/23/2022 800 798

1.633% due 08/16/2022 400 399
1,597

Total Short-Term Instruments 1,948

(Cost $1,948)

Total Investments in Securities 1,948
(Cost $1,948)

unITs
(000s)

INVESTMENTS IN AFFILIATES 95.1%
OTHER INVESTMENT COMPANIES 95.1%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $34,474) 2,265 33,628
Total Investments in Affiliates 33,628
(Cost $34,474)
Total Investments 100.6% $ 35576
(Cost $36,422)
Financial Derivative

Instruments (b) (2.2%) (780)
(Cost or Premiums, net $(483))
Other Assets and Liabilities, net 1.6% 570
Net Assets 100.0% $ 35,366

NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Strike Expiration Notional Premiums Market

party Descripti Price Date Amount®? (Received) Value
GLM Call - OTC U.S. dollar versus Japanese yen ¥ 130.350 07/01/2022 9,700 $ (106) (394)
MBC Call - OTC U.S. dollar versus Japanese yen 134.950 07/15/2022 8,700 (121 (113)
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Strike Expiration Notional Premiums Market
Counterparty  Description Price Date Amount? R ) Value
MYI Call - OTC U.S. dollar versus Japanese yen ¥ 134130 07/08/2022 9,300 $ (126)  $ (1371
Myl Call - OTC U.S. dollar versus Japanese yen 134.900 07/22/12022 8,600 (125) (136)
Total Written Options $ (483) $ (780)

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received) as of June 30, 2022:

Cash of $570 has been pledged as al for fi ial derivative instr as governed by International Swaps and Derivatives Association, Inc. master

agreements as of June 30, 2022.

Financial Derivative Assets Financial Derivative Liabilities

Forward Forward

Foreign Total Foreign Total Net Market  Collateral

Currency Purchased Swap Over the Currency Written Swap Overthe  Value of 0TC  Pledged| Net
Counterparty Ci Options  Agr Counter Ci Options  Ag Counter  Derivati (Received)  Exposure®
GLM $ 0 $ 0 $ 0 $ 0 $ 0 § (394) $ 0 $ (394) $ (394 S 440 $ 46
MBC 0 0 0 0 0 (13 0 (113) 13 0 M3
MYl 0 0 0 0 0 (273) 0 (273) (273) 130 (143)
Total Over the Counter  § 0 $ 0 $ 0 $ 0 $ 0 $ (780) $ 0 $ (780)

The J (C-USD] Class held the foreign currency options as of June 30, 2022.
Notional amount represents the number of contracts.

]

master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal and Other Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2022:

Derivatives not | for as hedging instruments
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Ci Ci Ci Total
Financial Derivative Instruments - Liabilities
Over the counter
Written Options $ 0 $ 0 $ 0 $ (780) $ 0 $ (780
The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended June 30, 2022:
Derivatives not d for as hedging instruments
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Ci Ci Ci Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (9,319) $ 0 $ (9,319)
Written Options 0 0 0 4,361 0 4,361
$ 0 $ 0 $ 0 $ 14,958 $ 0 $ 4,958
Net Change in Unrealized Appreciation (Depreciation) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 2 $ 0 $ 2
Written Options 0 0 0 177) 0 77)
$ 0 $ 0 $ 0 $ (75) $ 0 $ (75)
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FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2022 in valuing the Fund's assets and liabilities:

Fair Value at

Category and Sub-category Level 1 Level 2 Level 3 06/30/2022
Investments in Securities, at Value

Short-Term Instruments $ 0 $ 1948 § 0§ 1948
Investments in Affiliates, at Value

Other | Companies 33,628 0 0 33,628

Total | $ 33628 $ 1948 0§ 35576
Financial Derivative Instruments - Liabilities

Over the counter $ 0§ (7800 $ 0 s (780)
Totals $ 33628 $ 1,168 $ 0§ 34796

There were no significant transfers into or out of Level 3 during the period ended June 30, 2022.
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