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RERMR
Capital Group Global High Income Opportunities (LUX)
As at 31 December 2024

Quantity/ Market Value % of Net Quantity/ Market Value % of Net
Currency  Nominal Value USD  Assets  Investments Currency  Nominal Value USD  Assets
Transferable securities and money market instruments admitted to an official exchange listing Transferable securities and money market instruments admitted to an official exchange listing
Bonds Bonds (continued)
Albania Tencent Holdings Ltd., Reg. S
Albania Government Bond, 3.975% 11/04/2029 UsD 886,000 853,134  0.05
Reg. S 5.9% 09/06/2028 EUR 2,770,000 2,985,440  0.19 Tencent Holdings Ltd., Reg. S
2085440 0.19 3.24% 03/06/2050 UsD 1,200,000 797,363 0.05
— Xiaomi Best Time Interational
Angola Ltd., Reg. S 2.875%
Angola Government Bond, 14/07/2031 usD 530,000 454,130 0.03
Reg. $ 8% 26/11/2029 usp 790000 708318 004 Xiaomi Best Time International
708318 004 Ltd., Reg. S 4.1%
Argentina 14/07/2051 UsD 975,000 727,608  0.05
Argentina Government Bond 14,869,209 0.94
1% 09/07/2029 UsD 218,000 177,561 0.0l  Colombia
Argentina Government Bond, Colombia Government Bond
STEP 0.75% 09/07/2030 UsD 6,929,952 5358239  0.34 39% 30/01/2030 UsD 3,696,000 3070452  0.19
5,535,800 0.35 Colombia Government Bond
Bosnia and Herzegovina 3.25% 22/04/2032 UsD 2,336,000 1,795,800 0.1
SRPSKA Treasury, Reg. Colombia Government Bond
4.75% 27/04/2026 EUR 765,000 793,075 0.05 8% 20/04/2033 usb 2,120,000 2,171,410 0.14
793,075 005 Colombia Government Bond
- 5.625% 26/02/2044 UsD 496,000 366,730  0.02
razi
Colombia Government Bond
Brazil Letras do Tesouro 5% 15/06/2045 usD 2,031,000 1,374,987  0.09
Nacional 0% 01/07/2027 BRL 145,700,000 16,356,665  1.03
Colombia Government Bond
Brazil Letras do Tesouro 5.2% 15/05/2049 uUsp 375,000 252,844 0.02
Nacional 0% 01/01/2030 BRL 57,800,000 4,553,978 0.29
) Colombia Government Bond
Brazil Notas do Tesouro 8.75% 14/11/2053 usD 1,400,000 1,419,096 0.09
Nacional 10% 01/01/2031 BRL 66,860,000 8,630,237  0.54
) Colombia Government Bond
Brazil Notas do Tesouro 8.375% 07/11/2054 usD 3,985,000 3,873021  0.25
Nacional 6% 15/08/2032 BRL 427,800 2,748,605  0.17
) Colombia Titulos de Tesoreria
Brazil Notas do Tesouro 9.25% 28/05/2042 COP  13,726,400,000 2,412299  0.15
Nacional 10% 01/01/2027 BRL 10,750,000 1,579,087  0.10
Empresas Publicas de
MV24 Capital BV, Reg. S Medellin ESP, Reg. S 8.375%
6.748% 01/06/2034 UsD 1,842,645 1,748,888 0.1 08/11/2027 COP  11,982,000,000 2430907 015
35,617,460 2.24 Empresas Publicas de
Bulgaria Medellin ESP, Reg. S 4.25%
) 18/07/2029 UsD 1,766,000 1579819 0.10
Bulgaria Government Bond,
Reg. S 4.25% 05/09/2044 EUR 1,777,000 1,859,035  0.12 Oleoducto Central SA, Reg. S
859,035 012 4% 14/07/2027 UsD 1,844,000 1745364 0.1
chite 22,492,729 142
Bonos de la Tesoreria de la Caech Republic
Republica en pesos, Reg. S, Czech Republic Government
144A 5.3% 01/11/2037 CLP 890,000,000 847,650  0.05 Bond 1.95% 30/07/2037 cZK 81,110,000 2,574,436 0.16
Chile Electricity Lux MPC 2,574,436 0.16
SARL, Reg. $ 6.01% Dominican Republic
20/01/2033 UsD 3,261,700 3,296,894  0.21 Dominican Renubi
: ominican Republic
Chile Government Bond Government Bond, 144A 6%
3.875% 09/07/2031 EUR 2,340,000 2461932  0.15 22/02/2033 UsD 965,000 920295  0.06
Chile Government Bond 3.1% Dominican Republic
07/05/2041 UsD 4,120,000 2,954,033 0.19 ond, 144A
9,560,509  0.60 5.3% 21/01/2041 UsD 337,000 287,124  0.02
China Dominican Republic
Government Bond, 144A
BOC Aviation Ltd., Reg. S 3% 9
11052026 . 1,141,000 Losssle 007 5.875% 30/01/2060 UsD 700,000 593,775  0.04
L Dominican Republic
BOC Aviation Ltd., Reg. S o ond Reg. §
2.625% 17/09/2030 UsD 459,000 405,641 0.02 4.5% 30/01/2030 UsD 705,000 647366 0.04
China Government Bond ) )
3.12% 25/10/2052 CoNY 38,480,000 6,491,021 041 22;”5':‘#”1’:‘?;2?‘2“;% s
China Huaneng Group Hong 5.3% 21/01/2041 uUsD 258,000 219816 0.1
Kong Treasury Management Dominican Ry
public
Hoa‘s/mpg ud( Rleg' S FRN SD 2,213,000 2,242 0.1 Government Bond, Reg. $
5.3% Perpetual u 1213, 242,757 -14 5.875% 30/01/2060 usDb 5,445,000 4,618,721 0.29
CMB International Leasing ) I
Dominican Republic
Ma”a‘,gemem Ltd., Reg. S Government Bond, Reg. S
2.75% 12/08/2030 UsD 2,070,000 1,844,812 012 6.875% 20/01/2026 Usp 676,000 682422  0.04
Export-Import Bank of China
(The) 2.93% 02/03/2025 CNY 30,000 4,124 -



Capital Group Global High Income Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)
Dominican Republic
Government Bond, Reg. S

8.625% 20/04/2027 usb 358,000

Egypt
Egypt Government Bond,
144A 5.625% 16/04/2030 EUR
Egypt Government Bond
25.318% 13/08/2027 EGP
Egypt Government Bond, Reg.
$ 7.625% 29/05/2032 usb
Egypt Government Bond, Reg.
S 8.7% 01/03/2049 usb
Egypt Government Bond, Reg.
S 8.875% 29/05/2050 usb
Egypt Government Bond, Reg.
$ 8.75% 30/09/2051 usb
Egypt Government Bond, Reg.
$8.15% 20/11/2059 usb
Egypt Government Bond, Reg.
$7.5% 16/02/2061 usb
Egypt Treasury Bill 0%
18/03/2025 EGP

633,000
91,800,000
1,700,000
2,375,000
1,885,000
2,110,000
2,570,000
5,080,000

331,500,000

Gabon

Gabon Government Bond,
Reg. S 7% 24/11/2031 uso
Gabon Government Bond,
Reg. S 6.95% 16/06/2025 usb

2,200,000

2,600,000

Georgia

Georgia Government Bond,

144A 2.75% 22/04/2026 usb 1,281,000

Greece

Alpha Bank SA, Reg. S, FRN

5% 12/05/2030 EUR
Eurobank Ergasias Services

and Holdings SA, Reg. S, FRN

10% 06/12/2032 EUR
National Bank of Greece SA,

Reg. S, FRN 8% 03/01/2034 EUR

2,670,000

1,605,000

1,690,000

Guatemala
Investment Energy Resources
Ltd., 144A 6.25%
26/04/2029 UsD

1,950,000
Honduras
Honduras Government Bond,
144A 5.625% 24/06/2030 usb
Honduras Government Bond,
Reg. $ 5.625% 24/06/2030 usb
Honduras Government Bond,
Reg. $ 6.25% 19/01/2027 usb

1,595,000
2,223,000

2,344,000

Hong Kong
AIA Group Ltd., Reg. S, FRN
0.88% 09/09/2033 EUR
Bank of East Asia Ltd.
(The), Reg. S, FRN 5.825%
Perpetual usD
Melco Resorts Finance Ltd.,
144A 5.75% 21/07/2028 usb

1,900,000

1,006,000

845,000

Bonds (continued)

Melco Resorts Finance Ltd.,
144A 5.375% 04/12/2029

HDFC Bank Ltd., FRN, 144A

Israel Government Bond 4.5%

Israel Government Bond 5.5%

368,293 002 Vigorous Champion
8,346,812 0.52 International Ltd., Reg. S
4.25% 28/05/2029
573,278 0.04  Hungary
Hungary Government Bond,
1,791,176 0.11 Reg. S 4% 25/07/2029
Hungary Government Bond,
1,497,356 0.09 Reg. § 6.25% 22/09/2032
Hungary Government Bond,
1,872,272 0.12 Reg. § 5.375% 12/09/2033
Hungary Government Bond,
1,510,625 0.09 Reg. S 5.5% 26/03/2036
Hungary Government Bond
1,669,561 0.11 3% 27/10/2027
1,898,048 0.12
Export-Import Bank of India,
3,494,456 0.22 Reg. S 3.25% 15/01/2030
6180855  0.39 3.7% Perpetual
20,487,627 1.29 India Bond
6.54% 17/01/2032
India Government Bond
1,641,313 0.10 7.18% 24/07/2037
Power Finance Corp. Ltd.,
2,516,126 0.16 144A 3.95% 23/04/2030
4,157,439 0.26
Indonesia
Indonesia Government Bond
1,208,854 0.08 9% 15/03/2029
1,208,854 0.08 Indonesia Government Bond
8.25% 15/05/2029
Indonesia Government Bond
2,932,419 0.18 7% 15/09/2030
Indonesia Government Bond
6.5% 15/02/2031
1,935,730 0.12 Indonesia Government Bond
8.75% 15/05/2031
2,016,656 0.13 Indonesia Government Bond
6,884,805 043 6.375% 15/04/2032
Indonesia Government Bond
7% 15/02/2033
Indonesia Government Bond
1,880,128 0.12 7.5% 15/06/2035
Indonesia Government Bond
180,128 012 8.25% 15/05/2036
Indonesia Government Bond
7.125% 15/06/2038
1429120 0.09 Indonesia Government Bond
7.5% 15/04/2040
1,991,808 013 Indonesia Government Bond
7.125% 15/06/2042
2,279,247 014 Indonesia Government Bond
5,700,175 0.36 8.375% 15/03/2034
Israel
1,792,584 0.1
17/01/2033
996,649 0.06 12/03/2034
808,058 0.05

usD 1,350,000
UsD 200,000
EUR 1,680,000
usD 2,450,000
EUR 4,480,000
UsD 2,555,000

HUF  1,560,100,000

usD 3,070,000

usb 1,600,000

INR 457,130,000

INR 742,210,000

usb 1,901,000

IDR  5,882,000,000

IDR  49,574,000,000

IDR  37,723,000,000

IDR 143,254,000,000

IDR  24,384,000,000

IDR 151,807,000,000

IDR  72,274,000,000

IDR  24,228,000,000

IDR  78,762,000,000

IR 17,931,000,000

IDR  28,000,000,000

IDR  36,706,000,000

IDR  64,400,000,000

usb 1,140,000

usb 9,800,000

1,238,501

191,446
5,027,238

1,769,423

2,502,730

5,023,113

2,395,052

3,602,483
15,292,801

2,804,925

1,500,840

5,279,377

8,908,664

1,771,041
20,264,847

391,494

3,220,231

2,341,146

8,663,240

1,646,325

9,077,766

4,484,042

1,550,411

5,329,391

1,118,039

1,803,378

2,279,010

4,351,231
46,255,704

1,047,502

9,609,978

Transferable securities and money market instruments admitted to an official exchange listing

0.08

0.01
0.32

0.11
1.28

0.03

0.20

0.15

0.55

0.27
291

0.07

0.60



Capital Group Global High Income Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

Israel Government Bond
5.75% 12/03/2054 usb

Teva Pharmaceutical Finance
Netherlands Il BV 3.15%
01/10/2026 usb

Teva Pharmaceutical Finance

Netherlands |1l BV 4.75%

09/05/2027 usb
Teva Pharmaceutical Finance

Netherlands |1l BV 5.125%

09/05/2029 usb

2,705,000

1,240,000

910,000

8,745,000

Ivory Coast
Ivory Coast Government Bond,
144A 5.875% 17/10/2031 EUR
Ivory Coast Government Bond,
144A 4.875% 30/01/2032 EUR
Ivory Coast Government Bond,
Reg. § 5.25% 22/03/2030 EUR
Ivory Coast Government
Bond, STEP, Reg. S 5.75%
31/12/2032 usb

1,530,000
2,990,000

2,150,000

63,434

Kazakhstan

Development Bank of
Kazakhstan JSC, 144A
10.95% 06/05/2026 KZT

Development Bank of
Kazakhstan JSC, Reg. S 13%

15/04/2027 KzT
Kazakhstan Government Bond,

Reg. S 6.5% 21/07/2045 UsD

807,500,000

459,000,000

843,000

Korea, Republic Of
Export-Import Bank of Korea
7.25% 25/07/2029 INR
Korea Development Bank
(The), Reg. S 7.25%
11/06/2029 INR

225,700,000

495,700,000

Luxembourg
INEOS Finance plc, 144A

6.75% 15/05/2028 usb 975,000

Mexico

Alpek SAB de CV, Reg. S

3.25% 25/02/2031 uso
America Movil SAB de CV

10.125% 22/01/2029 MXN
America Movil SAB de CV

9.5% 27/01/2031 MXN
Braskem Idesa SAPI, Reg. S

7.45% 15/11/2029 uso
Corp. Inmobiliaria Vesta

SAB de CV, 144A 3.625%

13/05/2031 uso
Mexican Bonos 8.5%

31/05/2029 MXN
Mexican Bonos 8.5%

18/11/2038 MXN
Mexican Bonos 8%

07/11/2047 MXN
Mexican Bonos 8%

31/07/2053 MXN
Mexican Bonos 7.5%

03/06/2027 MXN

1,469,000

116,000,000

80,770,000

2,410,000

1,074,000

1,827,100

194,760,000

57,159,800

48,375,900

123,801,400

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)
Mexican Bonos 7.75%

2,478,117 0.16 29/05/2031
Mexican Bonos 7.75%
23/11/2034
1,192,585 007 Mexican Udibonos Inflation
Linked Bond 4% 29/10/2054
Mexico City Airport Trust, Reg.
889,135 0.06 $4.25% 31/10/2026
Mexico City Airport Trust, Reg.
8,547,799 0.54 S 5.5% 31/07/2047
Mexico Government Bond
23765116 150 3.25% 16/04/2030
Mexico Government Bond
4.75% 27/04/2032
1,487,351 009 Mexico Government Bond
4.875% 19/05/2033
273125 017 Mexico Government Bond
6.35% 09/02/2035
2,107,918 0.13 Mexico Government Bond
4.28% 14/08/2041
Mexico Government Bond
60259 001 6.338% 04/05/2053
6,386,786 0.40 Mexico Bond
3.75% 19/04/2071
Mexico Government Bond
5.75% 12/10/2110
1,476,565 0.09
Mongolia
841,303 0.05 Mongolia Government Bond,
Reg. S 7.875% 05/06/2029
912,037
3,229,905 Morocco
Morocco Government Bond,
Reg. S 5.95% 08/03/2028
2,603,543 0.17
Namibia
Namibia Government Bond,
5,763,824 036 Reg. S 5.25% 29/10/2025
8,367,367 0.53
Netherlands
VZ Secured Financing BY,
985,547 0.06 144A 5% 15/01/2032
985,547 0.06
Oman
Oman Government Bond, Reg.
1,237,045 0.08 S 6% 01/08/2029
Oman Government Bond, Reg.
5509,469  0.35 $6.75% 17/01/2048
3,647,084 0.23
Panama
1,920,136 0.12 Aeropuerto Internacional
de Tocumen SA, 144A 4%
11/08/2041
927,924 0.06 Aeropuerto Internacional de
Tocumen SA, 144A 5.125%
11/08/2061
83,039 0.01
Panama Bonos del Tesoro
3.362% 30/06/2031
7,969,208 0.50
Panama Government Bond
3.16% 23/01/2030
2,116,213 0.13
Panama Government Bond
6.875% 31/01/2036
1,761,390 0.11
Panama Government Bond
4.5% 16/04/2050
5,641,334 0.36

MXN 100,694,100

MXN 41,793,800
MXN 22,826,300
usD 600,000
usD 1,216,000
usD 2,595,000
usD 3,210,000
UsD 520,000
usD 4,826,000
usD 3,760,000
usD 7,610,000
usD 839,000
UsD 908,000
usD 465,000
usD 1,880,000
UsD 3,380,000
usD 1,970,000
usD 3,700,000
usD 1,800,000
UsD 960,000
usD 680,000
usD 4,740,000
UsD 663,000
usD 900,000
usD 3,100,000

4,310,801

1,678,047

7,054,605

588,022

982,812

2,263,663

2,916,273

466,573

4,725,854

2,766,707

6,800,035

464,477

698,343
66,529,054

486,274
486,274

1,895,033
1,895,033

3,347,015
3,347,015

1,745,829
1,745,829

3,750,487

1,827,763
5,578,250

719,520

493,884

3,822,810

555,402

846,950

1,921,987

0.27

0.11

0.44

0.04
4.19

0.03
0.03

0.12
0.12

0.21
0.21

0.11

0.11

0.11
0.35

0.05

0.12



Capital Group Global High Income Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

Panama Government Bond

6.853% 28/03/2054 usb 3,380,000

Panama Government Bond

4.5% 01/04/2056 uso 1,480,000

Panama Notas del Tesoro

3.75% 17/04/2026 uso 733,000
Paraguay

Paraguay Government Bond,

Reg. § 2.739% 29/01/2033 usb 838,000

Paraguay Government Bond,

Reg. S 5.6% 13/03/2048 uso 1,510,000

Paraguay Government Bond,

Reg. S 5.4% 30/03/2050 usb 200,000
Peru

Peru Bonos de Tesoreria 5.4%

12/08/2034 PEN 519,000

Peru Bonos de Tesoreria

6.15% 12/08/2032 PEN 22,522,000

Peru Government Bond 3%

15/01/2034 usb 1,250,000

Peru Government Bond 3.55%

10/03/2051 usb 1,100,000

Peru Government Bond, Reg.

$ 6.95% 12/08/2031 PEN 1,255,000

Peru Government Bond, Reg.

$ 5.4% 12/08/2034 PEN 5,600,000
Philippines

Philippine Government Bond

6.25% 28/02/2029 PHP 91,150,000

Philippine Government Bond

6.5% 19/05/2029 PHP 18,850,000

Philippines Government Bond

1.648% 10/06/2031 usb 2,710,000

Philippines Government Bond

3.95% 20/01/2040 uso 1,440,000
Poland

Poland Government Bond

3.75% 25/05/2027 PLN 17,975,000

Poland Government Bond

5.75% 25/04/2029 PLN 30,500,000

Poland Government Bond

4.875% 04/10/2033 usb 2,565,000

Poland Government Bond 6%

25/10/2033 PLN 67,300,000
Romania

Romania Government Bond,

Reg. S 5.875% 30/01/2029 usb 2,890,000

Romania Government Bond,

Reg. § 2.124% 16/07/2031 EUR 5,920,000

Romania Government Bond,

Reg. § 5.25% 30/05/2032 EUR 5,100,000

Romania Government Bond,

Reg. S 2% 14/04/2033 EUR 3,380,000

Romania Government Bond,

Reg. S 5.625% 30/05/2037 EUR 4,430,000

Romania Government Bond,

Reg. S 2.75% 14/04/2041 EUR 4,740,000

Romania Government Bond,

Reg. S 6% 24/09/2044 EUR 3,600,000

2,891,802

875,689

709,104
12,837,148

679,828

1,320,872

170,050
2,170,750

126,018

5,947,780

1,007,187

738,980

352,338

1,359,732
9,532,035

1,587,230

330,399

2,187,632

1,201,101
5,306,362

4,221,140

7,453,182

2,467,670

16,509,286
30,651,278

2,817,205

5,086,686

5,166,017

2,663,603

4,405,836

3,190,479

3,598,329
26,928,155

0.18

0.06

0.04
0.81

0.09
0.60

0.10

0.02

0.14

0.07
0.33

Bonds (continued)
Saudi Arabia

EIG Pearl Holdings SARL, Reg.
$3.545% 31/08/2036

Greensaif Pipelines Bidco
SARL, Reg. S 5.853%
23/02/2036

Saudi Arabia Government
Bond, 144A 5.75%
16/01/2054

Saudi Arabia Government
Bond, Reg. S 5% 16/01/2034

Senegal

Senegal Government Bond,
144A 5.375% 08/06/2037
Senegal Government Bond,
Reg. S 4.75% 13/03/2028
Senegal Government Bond,
Reg. S 5.375% 08/06/2037

Serbia

Serbia Government Bond,
144A 6.5% 26/09/2033

South Africa

Sasol Financing USA LLC
4.375% 18/09/2026

Sasol Financing USA LLC
5.5% 18/03/2031

South Africa Government Bond
7% 28/02/2031

South Africa Government Bond
8.25% 31/03/2032

South Africa Government Bond
5.875% 20/04/2032

South Africa Government Bond
8.875% 28/02/2035

South Africa Government Bond
8.5% 31/01/2037

South Africa Government Bond
9% 31/01/2040

South Africa Government Bond
11.625% 31/03/2053

South Africa Government Bond
8% 31/01/2030

South Africa Government Bond
6.5% 28/02/2041

South Africa Government Bond
8.75% 28/02/2048

Spain

Grifols SA, 144A 7.5%
01/05/2030

Supranational

European Bank for
Reconstruction & Development
6.3% 26/10/2027

International Bank for
Reconstruction & Development
6.85% 24/04/2028
International Bank for
Reconstruction & Development
6.05% 09/02/2029

usD 3,000,000
usD 1,700,000
UsD 4,000,000
usD 5,300,000
EUR 2,450,000
EUR 4,650,000
EUR 3,560,000
usD 3,100,000
usD 2,000,000
usD 4,500,000
ZAR 34,840,000
ZAR 56,400,000
usD 1,800,000

ZAR 355,100,000

ZAR 79,410,000
ZAR 35,900,000
ZAR 50,300,000
ZAR 98,870,000
ZAR 80,850,000
ZAR 71,259,000
EUR 1,180,000
INR 69,700,000

INR 174,000,000

INR 37,000,000

2,570,424

1,680,038

3,740,450

5,154,271
13,145,183

1,800,008

4,431,366

2,615,523
8,846,897

3,188,257
3,188,257

1,921,040

3,800,989

1,641,078

2,767,314

1,692,821

17,143,325

3,574,285

1,620,473

2,784,852

5,019,501

2,861,284

3,037,618
47,864,580

1,282,990
1,282,990

797,116

2,021,471

413,686

Transferable securities and money market instruments admitted to an official exchange listing

0.32
0.83

0.17
0.56

0.20
0.20

0.12

0.24

0.10

0.19
3.01

0.08
0.08

0.05

0.13



Capital Group Global High Income Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

International Bank for
Reconstruction & Development

6.75% 13/07/2029 INR 47,400,000
Thailand

Bangkok Bank PCL, Reg. S

4.45% 19/09/2028 usb 1,026,000

Bangkok Bank PCL, Reg. S,

FRN 3.466% 23/09/2036 usb 900,000

Kasikornbank PCL, Reg. S,

FRN 3.343% 02/10/2031 usb 2,777,000
Turkey

Turkiye Government Bond

12.6% 01/10/2025 TRY 171,600,000

Turkiye Government Bond

17.3% 19/07/2028 TRY 271,710,000

Turkiye Government Bond

5.875% 26/06/2031 usb 4,900,000

Turkiye Government Bond

6.5% 20/09/2033 usb 2,770,000

Turkiye Government Bond

4.875% 16/04/2043 usb 9,300,000
United Arab Emirates

Abu Dhabi Crude Oil

Pipeline LLC, Reg. S 4.6%

02/11/2047 usb 3,810,000

Abu Dhabi Government Bond,

Reg. S 2.5% 30/09/2029 usb 5,920,000

Abu Dhabi Government Bond,

Reg. S 3.125% 30/09/2049 usb 2,900,000

Abu Dhabi Government Bond,

Reg. S 3.875% 16/04/2050 usb 1,100,000

Abu Dhabi Government Bond,

Reg. S 5.5% 30/04/2054 usb 2,900,000

DP World Salaam, Reg. S,

FRN 6% Perpetual uso 3,380,000

Galaxy Pipeline Assets

Bidco Ltd., Reg. $ 2.94%

30/09/2040 usb 3,059,116

Sharjah Sukuk Program Ltd.,

Reg. S 5.433% 17/04/2035 usb 4,007,000
United Kingdom

HSBC Holdings plc, FRN

6.332% 09/03/2044 uso 2,540,000

Vmed 02 UK Financing I plc,

144A 4.25% 31/01/2031 usb 725,000
United States of America

Advance Auto Parts, Inc.

1.75% 01/10/2027 uso 51,000

Advance Auto Parts, Inc. 3.5%

15/03/2032 usb 1,260,000

ATI, Inc. 4.875% 01/10/2029 usb 1,608,000

ATI, Inc. 7.25% 15/08/2030 usb 785,000

ATI, Inc. 5.125% 01/10/2031 usb 857,000

B&G Foods, Inc. 5.25%

15/09/2027 usop 1,040,000

Ball Corp. 6% 15/06/2029 uso 1,450,000

Ball Corp. 3.125%

15/09/2031 usb 1,320,000

544,459
3,776,732

1,004,459

769,846

2,659,651
4,433,956

4,070,433

5,472,852

4,601,910

2,634,920

6,481,170
23,261,285

3,359,472

5,342,246

1,931,849

841,656

2,851,084

3,364,188

2,422,073

3,926,047
24,038,615

2,684,837

619,698
3,304,535

45,558

1,044,951
1,633,208
808,573
810,233

995,959
1,462,323

1,121,571

0.03
0.24

0.06
0.05

0.17
0.28

0.26
0.34
0.29
0.16

0.41
1.46

0.21
0.34
0.12
0.05
0.18

0.21

0.15

0.25
1.51

0.17

0.04
0.21

0.07
0.10
0.05
0.05

0.06
0.09

0.07

— 21

Bonds (continued)

Bath & Body Works, Inc.
6.75% 01/07/2036

Bath & Body Works, Inc.
6.875% 01/11/2035

Blue Owl Capital Corp. 3.75%
22/07/2025

Blue Owl Capital Corp. 3.4%
15/07/2026

Celanese US Holdings LLC,
STEP 6.8% 15/11/2030
Centene Corp. 3%
15/10/2030

DPL, Inc. 4.125%
01/07/2025

Embarqg Corp. 7.995%
01/06/2036

Encompass Health Corp. 4.5%
01/02/2028

Encompass Health Corp.
5.75% 15/09/2025

Ford Motor Credit Co. LLC 4%
13/11/2030

Genesis Energy LP 8%
15/01/2027

Genesis Energy LP 7.75%
01/02/2028

Genesis Energy LP 8.25%
15/01/2029

Genesis Energy LP 8.875%
15/04/2030

Genesis Energy LP 7.875%
15/05/2032

MGM Resorts International
5.5% 15/04/2027

MPT Operating Partnership LP,
REIT 2.5% 24/03/2026

MPT Operating Partnership LP,
REIT 5.25% 01/08/2026
MPT Operating Partnership LP,
REIT 5% 15/10/2027

MPT Operating Partnership LP,
REIT 4.625% 01/08/2029
Murphy Ol Corp. 6%
01/10/2032

NuStar Logistics LP 5.625%
28/04/2027

OneMain Finance Corp.
3.875% 15/09/2028
OneMain Finance Corp.
6.625% 15/05/2029
OneMain Finance Corp.
5.375% 15/11/2029
OneMain Finance Corp.
7.875% 15/03/2030
OneMain Finance Corp. 7.5%
15/05/2031

OneMain Finance Corp.
7.125% 15/11/2031

Penske Automotive Group, Inc.
3.75% 15/06/2029

Perrigo Finance Unlimited Co.
6.125% 30/09/2032

PGAE Corp. 5.25%
01/07/2030

Service Corp. International
5.75% 15/10/2032

usb 686,000
usb 2,151,000
usb 1,650,000
usb 1,160,000
usb 625,000
usb 2,000,000
usb 370,000
usb 3,811,000
usb 485,000
usb 132,000
usb 350,000
usb 971,000
usb 115,000
usb 830,000
usb 1,792,000
usb 1,555,000
usb 960,000
GBP 330,000
usb 690,000
usb 7,779,000
usb 65,000
usb 405,000
usb 336,000
usb 482,000
usb 1,060,000
usb 800,000
usb 1,105,000
usb 100,000
usb 1,385,000
usb 1,860,000
usb 1,020,000
usb 2,880,000
usb 885,000

698,092

2,203,925

1,636,731

1,124,760

647,265

1,727,044

365,597

2,089,419

468,388

132,146

315,519

988,841

115,247

839,014

1,825,198

1,524,317

954,783

367,523

635,920

6,565,838

46,639

389,494

333,792

444,575

1,074,522

769,781

1,153,799

102,744

1,412,607

1,692,861

998,672

2,820,878

859,541

Transferable securities and money market instruments admitted to an official exchange listing

0.04

0.14

0.07

0.04

0.11

0.02

0.13

0.03

0.01

0.02

0.01

0.05

0.12

0.10

0.06

0.02

0.04

0.41

0.03

0.02

0.03

0.07

0.07

0.01

0.09

0.11

0.06

0.18

0.05



Capital Group Global High Income Opportunities (LUX) (continued)
As at 31 December 2024

Quantity/ Market Value % of Net Quantity/ Market Value % of Net
Currency  Nominal Value USD  Assets  Investments Currency  Nominal Value USD  Assets
Transferable securities and money market instruments admitted to an official exchange listing Transferable securities and money market instruments dealt in on another regulated market
Bonds (continued) Bonds (continued)
SM Energy Co. 6.5% Light Servicos de Eletricidade
15/07/2028 usD 940,000 935057  0.06 SA, 144A 4.375%
TransDigm, Inc. 5.5% 18/06/2026 UsD 2,110,000 1,224,053 0.08
15/11/2027 UsD 475,000 467,141 0.03 Minerva Luxembourg SA,
TreeHouse Foods, Inc. 4% 144A 8.875% 13/09/2033 IS 1,750,000 1817331 0.1
01/09/2028 usb 1,080,000 982,116 0.06 Minerva Luxembourg SA, Reg.
United Rentals North America, $8.875% 13/09/2033 uUsD 1,690,000 1,755,023 0.1
Inc. 3.8756% 15/02/2031 UsD 1,510,000 1,350,161 0.09 Rede D'or Finance SARL, Reg
United Rentals North America, S 4.5% 22/01/2030 [IS) 1,260,000 1,127,667  0.07
Inc. 3.75% 15/01/2032 usD 1,235,000 1,082,712 0.07 35448201  2.23
US Treasury 4.25% Canada
15/11/2034 usD 8,150,000 7,943,066  0.50 Baytex Energy Corp. 8.5%
Wynn Macau Ltd., Reg. S 30/04/2030 [IS) 101,000 103292 001
5.625% 26/08/2028 UsD 1,000,000 964,001 0.06 fer. Inc.. 144A
58,872,102 371 7.875% 15/04/2027 IS 488,000 489,044 0.03
Total Bonds 634,259,477 39.94 Methanex Corp. 5.125%
Equities 15/10/2027 UsD 2,245,000 2,198675  0.14
NOVA Cheicals Corp., 144A
United States of America 4.25% 15/05/2029 usD 680,000 615690  0.04
Diebold Nixdorf, Inc. usD 181,850 7,826,824 0.49 NOVA Chemicals Corp., 144A
Endo, Inc. * UsD 68,546 1,624,540  0.10 5.25% 01/06/2027 [IS) 730,000 710,107 0.04
New Fortress Energy, Inc. usD 106,366 1,608,254  0.10 Parkland Corp., 144A 4.625%
11059618 0.69 01/05/2030 [IS) 580,000 532,928  0.03
Total Equities 11,059618  0.69 Ritchie Bros Holdings, Inc.,
144A 7.75% 15/03/2031 usD 715,000 748599  0.05
Total Transferable securities and money market instruments admitted ) .
to an official exchange listing 645,319,095  40.63 Superior Plus LP, 144A 4.5%
15/03/2029 usD 820,000 746,308 0.05

Transferable securities and money market instruments dealt in on another regulated market

6,144,643 0.39
Bonds —_—

Chile
Argentina CAP SA, 144A 3.9%
ggse?gnlaz(izoggg\mem Bond Usb 2 615,000 8,256 27/04/2031 usb 2,540,000 2,049,780 0.13
e 15/121; 615, e 2049780 013
Aol : China
ustralia China Oil & Gas Group Ltd.,
Mineral Resources Ltd., 144A Reg. S 4.7% 30/06/2026 uUsD 3,356,000 3,109,173  0.19
8.125% 01/05/2027 usp 860,000 864,341 0.06
ENN Clean Energy
Mineral Resources Ltd., 144A International Investment Ltd.,
8% 01/11/2027 usp 215,000 220,047 001 Reg. S 3.375% 12/05/2026 Usb 1,120,000 1,091,554  0.07
Mineral Resources Ltd., 144A Tencent Holdings Ltd., Reg. S
9.25% 01/10/2028 usD 1,422,000 1,493,698  0.09 3.68% 22/04/2041 uUsD 200,000 156,354  0.01
Mineral Resources Ltd., 144A Tencent Holdings Ltd., Reg. S
8.5% 01/05/2030 usb 850,000 868,047 0.06 3.84% 22/04/2051 usb 400,000 297,171 0.02
3,446,133 0.22 4,654,252 0.29
Brazil Colombia
Aegea Finance SARL, Reg. S Al Candelaria Spain SA, 144A
9% 20/01/2031 usp 1,155,000 1,179,505 0.07 5.75% 15/06/2033 usD 4,425,000 3,599,061 0.23
Braskem Netherlands Finance Al Candelaria Spain SA, Reg.
BV, 144A 7.25% 13/02/2033 usp 1,210,000 1,119,704 0.07 $5.75% 15/06/2033 usDb 750,000 610,010  0.04
Braskem Netherlands Finance Columbia Government Bond
BV, Reg. S 4.5% 31/01/2030 usD 1,824,000 1,545,650  0.10 3.75% 25/02/2037 cop 20,000,000 1,468,290  0.09
Brazil Government Bond EnfraGen Energia Sur SA, Reg.
100% 01/01/2029 BRL 5,939,000 8,086,480 051 $5.375% 30/12/2030 UsD 3,976,000 3,394,783 021
Brazil Treasury, FRN 9,072,144 057
261.927% 15/08/2050 BRL 1,987,000 11,803,791  0.74 e
Czech Republic
Constellation Oil Services Allwyn Entertainment
Holding SA 3% 31/12/2026 usp 463,974 442,399 0.03 Finaneing UK ple, 1448
Cosan Luxembourg SA, Reg. $ 7.875% 30/04/2029 uUsD 1,637,000 1,688,721 0.10
5% 27/06/2 D 1,200, 1,207,31 X T ———
7.5% 27/06/2030 us 00,000 07,314 0.08 1688721 010
CSN Resources SA, Reg. S R
8.875% 05/12/2030 usD 1,350,000 1345548 009  HongKong
Guara Norte SARL, 144A gh‘"a P'"mz '"S”ESCSR S
o, verseas Holdings Ltd., Reg.
5.198% 15/06/2034 usp 1,799,358 1,643,842  0.10 285% 12/08/2631 uso 281,000 238350 0,02
Hidrovias International Melco Resorts Finance Ltd
Finance SARL, 144A 4.95% ts -
08/02/2031 usp 1,355,000 1149894 007 144A 4.875% 06/06/2025 uUsD 1,270,000 1,263,143 0.08



Capital Group Global High Income Opportunities (LUX) (continued)
As at 31 December 2024

Quantity/
Nominal Value

Quantity/

Market Value % of Net
usD Nominal Value

Market Value % of Net
Assets usb

Assets

Currency Currency

Transferable securities and money market instruments dealt in on another regulated market Transferable securities and money market instruments dealt in on another regulated market
Bonds (continued)

Studio City Finance Ltd., Reg.

Bonds (continued)
Fresnillo plc, 144A 4.25%

$ 5% 15/01/2029 usp 1,280,000 1,159,067  0.07 02/10/2050 usp 933,000 665478 004
2660560  0.17 Industrias Penoles SAB de CV,
India —_— Reg. S 4.75% 06/08/2050 usD 737,000 563,788  0.04
Mexico Government Bond
Greenko Dutch B, 144A d
3.85% 29/03/2026 usp 3,976,485 3,868,178  0.24 6.4% 07/05/2054 usb 1,790,000 1,606,948  0.10
3868178 024 __ 13315994 084
Indonesia Panama
Indofood CBP Sukses Makmur ’:izlsdlzagza;";LG;zgaé‘Ta75v
Tok. PT, Reg. S 3.398% + Reg. $ 4.375%
09/06/2031 usp 1,225,000 1086795 007 31/05/2030 usb 2849,242 2495280 016
ENA Master Trust, 144A 4%
Indofood CBP Sukses Makmur "
Toic BT Reg, S 38415 19/05/2048 usp 2,662,000 1,977,803 0.12
27/04/2032 usD 1,184,000 1,049,322 0.07 Panama Government Bond 8%
Indofood CBP Sukses Makmur 01/03/2038 usp 1,355,000 1,361,643 0.09
Tbk. PT, Reg. S 4.745% 5834816 037
09/06/2051 usD 1,995,000 1636742 010 p
Indonesia Government Bond,
Reg. S 0.99% 27/05/2027 JPY 100,000,000 633,702 0.04 'f;f; g;"gojog;';ggz L., uso 2,704,000 Lo21603 012
4406561 028 1,921,603 0.12
Israel poru
Teva Pharmaceutical Finance
Netherlands Il BV 7.875% g:"‘;‘:adNe ?ﬁ:"adzeg;fm
15/09/2029 usb 1,440,000 1553751  0.10 30/09/2031 UsD 3,650,000 3461024 022
1553751  0.10 InRetail Consumer, Reg. S
Luxembourg 3.25% 22/03/2028 usD 2,380,000 2185727 014
Foresea Holding SA, Reg. § Lima Metro Line 2 Finance
7.5% 15/06/2030 usD 464,852 448172 003 Ltd., 144A 5.875%
Intelsat Jackson Holdings SA, 05/07/2034 usD 699,054 697,827  0.04
144A 6.5% 15/03/2030 usD 5,500,000 5086798 032 Lima Metro Line 2 Finance
Ltd., 144A 4.35%
5534970 035 05/04/2036 usp 1,076,717 1173873 0.07
Malaysia Peru Government Bond, Reg.
Malaysia Government Bond $ 6.35% 12/08/2028 PEN 3,400,000 951,986
3.733% 15/06/2028 MYR 3,470,000 779579 005 S04
Malaysia Government Bond -
3.885% 15/08/2029 MYR 22,497,000 508675 032 an
: Canpack SA, 144A 3.875%
Malaysia Government Bond
4.127% 15/04/2032 MYR 9,455,000 2,157,402 0.14 15/11/2029 usb 1,975,000 1,780,303  0.11
Malaysia Government Bond 1,780,303 o.11
3.844% 15/04/2033 MYR 908,000 203259 001  Romania
Malaysia Government Bond Romania Government Bond,
4.642% 07/11/2033 MYR 1,332,000 315855 002 Reg. § 2.1% 08/10/2027 JPY 600,000,000 3,789,269 0.24
Malaysia Government Bond 3,789,269
4.893% 08/06/2038 MYR 19,721,000 4828132 030 g
Malaysia Government Bond
i Bangkok Bank PCL, Reg. S,
4.467% 15/09/2039 MYR 4,578,000 1,079,338 007 FRN 3.733% 25/09/2034 UsD 4,514,000 4,094,562 0.26
Malaysia Government Bond )
S Thailand Government Bond
4.638% 15/11/2049 MYR 3,683,000 885632 0.05 3.39% 17/06/2037 THB 49,971,000 1614118 0.10
Malaysia Government Bond "
4.065% 15/06/2050 MYR 2,255,000 497,115 0.03 ;Z‘Z"f;}%gz‘gg”z’"e“ Bond B 83,060,000 oo3p204 014
Malaysia Government Bond v
5.357% 15/06/2062 MYR 3,632,000 938622  0.06 y‘:gfﬂ%@g&?' Bond THE 2,525,000 133490 0.05
Malaysia Government Bond
4.254% 31/05/2035 MYR 20,430,000 4,722,765 030 AN THE 43,858,000 1327115 0.08
21494455 135 Thailand Government Bond
Mexico 2.75% 17/06/2052 THE 15,017,000 441304 003
BBVA Bancomer SA, Reg. S, 10,442,837 066
FRN 8.45% 29/06/2038 usD 1,180,000 1222956 0.08 (e Kingdom
Borr IHC Ltd., 144A 10% )
, Merlin Entertainments Ltd.,
15/11/2028 usb 2754537 2751689 017 1444 5.75% 15/06/2026 usp 1,080,000 1,071,902
Borr IHC Ltd., 144A 10.375% To71902
15/11/2030 usp 3,691,650 3686067 023 )
Braskem Idesa SAPI, 144A United States of America
6.99% 20/02/2032 usp 3,830,000 2819068 018 AdaptHealth LLC, 1447
6.125% 01/08/2028 usD 255,000 249942 0.02
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AdaptHealth LLC, 144A

Avient Corp., 144A 7.125%

4.625% 01/08/2029 UsD 865,000 778,908  0.05 01/08/2030 UsD 805,000 825752 0.05
AdaptHealth LLC, 144A Avis Budget Car Rental LLC,
5.125% 01/03/2030 UsD 417,000 380,086  0.02 144A 5.75% 15/07/2027 UsD 680,000 670,499  0.04
Advance Auto Parts, Inc. 3.9% Avis Budget Car Rental LLC,
15/04/2030 UsD 689,000 614,700  0.04 144A 4.75% 01/04/2028 UsD 130,000 121,662 0.01
AG Issuer LLC, 144A 6.25% Avis Budget Car Rental LLC,
01/03/2028 UsD 4,684,000 4,665,719 0.29 144A 5.375% 01/03/2029 UsD 1,080,000 1,011,179 0.06
AG TTMT Escrow Issuer LLC, Avis Budget Car Rental LLC,
1447 8.625% 30/09/2027 usD 2,008,000 2,083,902 0.3 144A 8% 15/02/2031 UsD 865,000 886,114  0.06
Alliant Holdings Intermediate Axalta Coating Systems Dutch
LLC, 144A 4.25% Holding B BV, 144A 7.25%
15/10/2027 UsD 1,355,000 1,294,347  0.08 15/02/2031 UsD 705,000 730,440  0.05
Alliant Holdings Intermediate Axalta Coating Systems LLC,
LLC, 144A 6.75% 144A 4.75% 15/06/2027 UsD 1,130,000 1,108,528  0.07
15/10/2027 UsD 2,765,000 2,744,926  0.17 BRG Foods, Inc., 144A 8%
Alliant Holdings Intermediate 15/09/2028 UsD 740,000 761,623  0.05
LLC, 144A 6.75%
i Ball Corp. 6.875%
15/04/2028 usb 740,000 744,241 005 15/03/2028 usD 1,120,000 1,146,482 0.07
’L‘Eg"w‘;’/&dg@g‘;&'me“‘“e Bausch Health Americas, Inc.,
011172025 Uso 2,190,000 211465 013 144A 8.5% 31/01/2027 UsD 476,000 393354  0.02
Alliant Holdings Intermediate Bausch Health Cos., Inc.,
LLC, 144A 7% 15/01/2031 UsD 1,400,000 1,407,001 0.09 144A 5.5% 01/11/2025 usb 5,350,000 5223244 033
Allied Universal Holdco LLC, Bausch Health Cas., Inc,
144A 9.75% 15/07/2027 usD 1,760,000 1,774,003 011 144A 9% 15/12/2025 usb 1,389,000 1350643 008
Allied Universal Holdco LLC, Block, Inc. 3.5% 01/06/2031 UsD 1,320,000 1,163,330  0.07
144A 4.625% 01/06/2028 uUsD 740,000 700,295  0.04 Blue Owl Capital Corp. Ill
Alled Universal Holdoo LLG, 3.125% 13/04/2027 UsD 890,000 840,107  0.05
144A 6% 01/06/2029 UsD 645,000 588,389 0.04 Blue Owl Credit Income Corp.
. - 4.7% 08/02/2027 usD 970,000 956,412 0.06
Allison Transmission, Inc.,
144A 3.75% 30/01/2031 UsD 1,325,000 1,173,191  0.07 Blue Owl Credit Income Corp.
o 6.65% 15/03/2031 UsD 750,000 763,730  0.05
American Airlines, Inc., 144A
5.5% 20/04/2026 usD 425,000 423,962 0.03 Boost Newco Borrower LLC,
o 144A 7.5% 15/01/2031 UsD 1,165,000 1,222,265  0.08
American Airlines, Inc., 144A )
8.5% 15/05/2029 UsD 1,190,000 1,250,165  0.08 Booz Allen Hamilton, Inc.,
ATWINS Group, Inc., 144A 144A 4% 91/07/2029 UsD 1,581,000 1,492,972 0.09
4.875% 30/06/2029 UsD 5,679,000 5358834  0.34 Boyd Gaming Corp., 144A
4.75% 15/06/2031 UsD 1,150,000 1,064,714 0.07
Antero Midstream Partners LP,
144A 5.375% 15/06/2029 UsD 335,000 326,475  0.02 Boyd Gaming Corp. 4.75%
01/12/2027 UsD 850,000 823,368  0.05
Anywhere Real Estate
Group LLC, 144A 5.75% Boyne USA, Inc., 144A
15/01/2029 usD 1,975,000 1,583,288 0.10 4.75% 15/05/2029 usb 1,855,000 1,759,935 0.11
Anywhere Real Estate Brink's Co. (The), 144A
Group LLC, 144A 5.25% 4.625% 15/10/2027 UsD 1,260,000 1,223,541  0.08
15/04/2030 usD 1,920,000 1,446,046  0.09 Brookfield Property REIT, Inc.,
Anywhere Real Estate Group 144A 5.75% 15/05/2026 UsD 1,189,000 1,174,937  0.07
LLC, 144A 7% 15/04/2030 uUsD 925,000 821,609  0.05 Caesars Entertainment, Inc.,
Aramark Services, Inc., 144A 144A 4.625% 15/10/2029 UsD 1,025,000 960,490  0.06
5% 01/04/2025 UsD 290,000 289,544 0.02 Gaesars Entertainment, Inc.,
Aretec Group, Inc., 144A 144A 7% 15/02/2030 usD 2,000,000 2,038,559  0.13
7.5% 01/04/2029 UsD 4,230,000 4214936 027 Carnival Corp., 144A 4%
Aretec Group, Inc., 144A 10% 01/08/2028 UsD 3,325,000 3,153,666  0.20
15/08/2030 UsD 535,000 584,965  0.04 Castlelake Aviation Finance
Asbury Automotive Group, DAC, 144A 5% 15/04/2027 UsD 660,000 665522 0.04
Inc., 144A 4.625% CCO Holdings LLC, 144A
15/11/2029 usb 2,400,000 2236845 0.4 4.75% 01/03/2030 UsD 795,000 726,885  0.05
Asbury Automotive Group, CCO Holdings LLC, 144A
Inc., 144A 5% 15/02/2032 UsD 675,000 616,487  0.04 4.5% 15/08/2030 UsD 605,000 2341338 015
Ascent Resources Utica €CO Holdings LLC, 144A
Holdings LLC, 144A 8.25% 4.25% 01/02/2031 usD 5,806,000 5067,160  0.32
31/12/2028 UsD 1,840,000 1,879,790  0.12
CCO Holdings LLC, 144A
AssuredPartners, Inc., 144A 4.75% 01/02/2032 usD 2,314,000 2,033,540 0.13
5.625% 15/01/2029 UsD 2,452,000 2,481,846  0.16
) CCO Holdings LLC, 144A
Avantor Funding, Inc., 144A 4.5% 01/06/2033 usD 4,179,000 3,520,882 0.22
4.625% 15/07/2028 uUsD 400,000 382,138 0.02
CCO Holdings LLC, 144A
Avantor Funding, Inc., 144A 4.25% 15/01/2034 usp 750,000 609,334  0.04
3.875% 01/11/2029 UsD 1,530,000 1,400,101  0.09
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CCO Holdings LLC 4.5%

Compass Group Diversified

01/05/2032 usp 2,018,000 1,738,139 0.11 Holdings LLC, 144A 5.25%
£CO Holdings LLC, 1444 5% 15/04/2029 usD 5,044,000 4845313 030
01/02/2028 usD 1,430,000 1,379,576 0.09 Compass Group Diversified
8 Holdings LLC, 144A 5%
Centene Corp. 4.625%
151273099 uso 895,000 847,158 0.05 15/01/2032 usD 1,670,000 1,536,544 0.10
Comstock Resources, Inc.
Central Garden & Pet Co., o . :
4aA 81259 30/04/2031 uso 1,615,000 1425704 0.09 144A 5.875% 15/01/2030 usD 2,140,000 1,997,818 0.3
CoreLogic, Inc., 144A 4.5%
Central Garden & Pet Co.
4.125% 15/10/2030 usp 1,785,000 1604788 0.10 01/05/2028 usb 5,025,000 4701,977 030
Coty, Inc., 144A 4.75%
Charles River Laboratories ; Inc.,
Intornationsl e, 144 15/01/2029 usD 1,060,000 1,011,118 0.06
4.25% 01/05/2028 usD 1,710,000 1,623,772 0.10 QP Holdco LP, 144A 5.5%
Chart Industries, Inc., 144A 15/06/2031 usD 2,280,000 2179470 014
7.5% 01/01/2030 usD 795,000 827,537 005 Crescent Energy Finance LLC,
Cheniere Energy, Inc. 4.625% 144A 9.25% 15/02/2028 usD 1,500,000 1,569,088 0.10
15/10/2028 usD 2,480,000 2427,942 015 CSC Holdings LLC, 144A
CITGO Petroleum Garp., 144A 5.5% 15/04/2027 usD 900,000 806,508  0.05
8.375% 15/01/2029 usD 1,715,000 1,768,544 0.1 CVR Partners LP, 144A
Chitas Resources, Inc., 144A 6.125% 15/06/2028 usp 510,000 496,852 003
8.375% 01/07/2028 usp 1,275,000 1,325769  0.08 Darling Ingredients, Inc.,
Chitas Resources, Inc., 144A 144A 5.25% 15/04/2027 usD 1,230,000 1216066  0.08
8.625% 01/11/2030 usD 1,730,000 1813309  0.11 Darling Ingredients, Inc.,
Clarios Global LP. 144 144A 6% 15/06/2030 usD 1,675,000 1,653,811 0.10
6.25% 15/05/2026 usD 305,000 305654  0.02 Davita, Inc., 144A 3.75%
Clarios Global LR, 144A 8.5% 15/02/2031 usD 520,000 450,429 0.03
15/05/2027 usD 700,000 702377 004 Directv Financing LLC, 144A
Clarvate Sclence Holdings 5.875% 15/08/2027 usD 2,730,000 2662743 017
Corp., 144A 4.875% DISH Network Corp., 144A
01/07/2029 usp 410,000 382,654 002 11.75% 15/11/2027 usp 7,575,000 8032507 051
Clarivate Science Holdings DT Midstream, Inc., 144A
Corp., Reg. S 3.875% 4.375% 15/06/2031 usD 830,000 757,907 0.05
01/07/2028 usD 600,000 559414 004 Dun & Bradsireet Corp. (The),
Clarivate Science Holdings 144A 5% 15/12/2029 usD 825,000 786,455  0.05
Corp., Reg. S 4.875% EchoStar Corp o,
p.10.75%
01/07/2029 usD 1,175,000 1,096,629 0.07 /19090 uso 1,120,000 1205524 0.08
Clean Harbors, Inc., 144A
o p , Element Solutions, Inc., 144A
6.375% 01/02/2031 usb 707,000 712,405 0.04 3.875% 01/09/2028 usD 1,340,000 1,272,138 0.08
Cleveland-Cliffs, Inc., 144A
i , Inc., Energizer Holdings, Inc., 144A
4.625% 01/03/2029 usp 1,675,000 1,563,756 0.10 AT 310815026 Usp 535,000 497420 003
Cleveland-Cliffs, Inc., 144A
! , Inc., Entegris, Inc., 144A 4.75%
6.75% 15/04/2030 usp 102,000 99,868  0.01 Toro412099 uso 660,000 632520 004
Cloud Software Group, Inc., )
b EQM Midstream Partners LP,
144A 6.5% 31/03/2029 usp 4,410,000 4334095 027 T44A 6 5% 01072007 uso 1,515,000 1535686 0.10
Cloud Software Group, Inc., N
o EQM Midstream Partners LP,
144A 9% 30/09/2029 usp 4,455,000 4528702 029 L44A 1 5% 150112099 uso - T,
CNX Midstream Partners LF, :
o ' EQM Midstream Partners LP,
144A 4.75% 15/04/2030 usp 205,000 187,780 0.01 1447 7.5% 01/06/2030 usD 139,000 148417 0.1
CNX Resources Corp., 144A
N ' EQM Midstream Partners LR
6% 15/01/2029 usb 1,940,000 1,904,130 012 144A 4.75% 15/01/2031 UsD 1,055,000 992,802 0.06
Coinbase Global, Inc., 144A
s ; Inc., Fair Isaac Corp., 144A 4%
3.375% 01/10/2028 usp 5,681,000 5118041 032 Ta06/2028 Uso 1,615,000 L5321 010
Coinbase Global, Inc., 144A ) )
s  Inc., Ferttta Entertainment LLC,
3.625% 01/10/2031 usb 41299,000 3637386 023 144A 4.625% 15/01/2029 usp 2,030,000 1,890,853  0.12
CommScope LLC, 144A 6% N "
First Student Bidco, Inc.,
01/03/2026 usb 4:540,000 4522,975 028 144A 4% 31/07/2029 usD 2,415,000 2218967 014
CommScope LLC, 144A
. Fortress Transportation and
8.25% 01/03/2027 usD 1,812,000 1735075 0.1 nfractctors reators 1L,
CommScope LLC, 144A 144A 5.5% 01/05/2028 usD 600,000 589,803  0.04
7.125% 01/07/2028 usp 530,000 467,116 003 Frontier Communications
CommScope Technologies Holdings LLC, 144A 5%
LLC, 144A 5% 15/03/2027 usp 2,800,000 2506376  0.16 01/05/2028 usD 125,000 122,295 0.01
Community Health Systems, Frontier Communications
Inc., 144A 5.625% Holdings LLC, 144A 6.75%
15/03/2027 usD 3,111,000 2,989,150 0.9 01/05/2029 usD 4,179,000 4203391 026
Community Health Frontier Communications
Systems, Inc., 144A 5.25% Holdings LLC, 144A 6%
15/05/2030 usD 2,050,000 1685649 0.1 15/01/2030 usD 3,154,000 3150285 020
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Frontier Communications

Icahn Enterprises LP 5.25%

Holdings LLC, 144A 8.75% 15/05/2027 usp 2,540,000 2,407,121 015
15/05/2030 usD 1,135,000 1,200,500  0.08 Ingles Markes, Inc., 144A 4%
Frontier Communications 15/06/2031 usD 1,820,000 1612,832  0.10
Holdings LLC, 144A 8.625% )
International Game Technology
15/03/2031 usb 550,000 585434 0.04 plc, 144A 5.25% 15/01/2029 UsD 1,965,000 1918322 012
Frontier Communications.
1QUIA, Inc., 144A 6.5%
Holdings LLC 5.875%
o uso 1,917,000 Loosoze o012 15/05/2030 usD 1,470,000 1,497,270 0.09
Iron Mountain Information
?;I ;;J/mqisi‘lng&lgl‘lx UsD 1,615,000 1,544,344 0.10 Management Services, Inc.,
-25% 15/11/. 615, 544, - REIT, 144A 5% 15/07/2032 UsD 2,765,000 2,547,715 0.16
FXI Holdings, Inc., Reg. § )
12.25% 15/11/2026 usb 3,558,000 3,424,008 022 '{Z’A/:";E/:‘f;bgczéggm uso 290,000 206528 0.02
Gap, Inc. (The), 144A )
n Iron Mountain, Inc., REIT,
3.625% 01/1072029 usb 261,000 234627 001 144A 5.25% 15/07/2030 usp 2,280,000 2178163 014
Gap, Inc. (The), 144A N
o, Iron Mountain, Inc., REIT,
3.875% 01/10/2031 usb 177,000 153,227, 001 144A 4.5% 15/02/2031 usp 1,990,000 1,820,850 0.1
Gartner, Inc., 144A 4.5% v
 Inc., Iron Mountain, Inc., REIT,
01/07/2028 usb 250,000 243,795 0.02 144A 5.625% 15/07/2032 usD 440,000 420644 003
Gray Television, Inc., 144A
o 2030 Jazz Securities DAC, 144A
4.75% 15/10/2030 usb 710,000 387,877 0.02 4.375% 15/01/2029 UsD 1,055,000 997,748 0.06
Gray Television, Inc., 144A )
5.375% 15/11/2031 usD 2,790,000 1,491,055  0.09 ﬁféf;;"g’l";gg;"zggg’ 1448 Uso 922,000 867920 0.05
Hanesbrands, Inc., 144A 9% s
el Uso 267,000 818570 005 K8 Home 7.25% 15/07/2030 usD 475,000 487582 0.03
Kennedy-Wilson, Inc. 4.75%
Hanesbrands, Inc., 144A
4.875% 15/06/2026 usD 1,120,000 1,103,618 0.07 01/03/2029 usb 2,782,000 2481186 0.6
Kennedy-Wilson, Inc. 4.75%
Harvest Midstream | LP, 144A
7.5% 01/09/2028 usp 1,570,000 1585333 0.10 01/02/2030 usb 8,978,000 8523047 022
Hess Midstream Operations Kennedy-Wilson, Inc. 5%
LP 144A 5.5% 15/10/2030 usp 305,000 296336 002 01/03/2031 usb 3,738,000 3285312 021
Kontoor Brands, Inc., 144A
Hightower Holding LLC, 144A > oSy
6.75% 15/04/2029 usD 3,150,000 3139692 020 4126% 15/11/2029 usb 545,000 502,363 0.03
Ladder Capital Finance
Hilcorp Energy | LP, 144A 6% Holdings L"LLR RET, 1444
15/04/2030 usb 330,000 sil7e4 002 4.25% 01/02/2027 usD 2,062,000 1,989,858  0.13
Hilcorp Energy | LP, 144A 6%
01/02/2031 usD 355,000 329,634 0.02 hi?:ﬁ"gga,_p,_‘tap' Rence aA
Hilcorp Energy | LP, 144A 4.75% 15/06/2029 uUsp 1,012,000 955250  0.06
6.25% 15/04/2032 usp 100,000 92,474 001 Lamar Media Corp. 3.625%
Hilcorp Energy | LP, 144A 15/01/2031 usp 1,240,000 1,092,552 0.07
8.375% 01/11/2033 usp 2,000,000 2,043,505 013 Lornb Weston Haldings, Inc
Hilton Domestic Operating 144A 4.125% 31/01/2030 usD 2,660,000 2343032 015
Co., Inc., 144A 5.375% )
Inc., Lamb Weston Holdings, Inc.,
01/05/2025 usb 1,020,000 1,017,636 0.06 144A 4.375% 31/01/2032 usD 435,000 394,176 0.02
Hilton Domestic Operating Co., "
Inc., 144A 4% 01/05/2031 usp 2,605,000 2,344,439 0.15 oM investiments Hodings
Hilton Domestic Operating 01/05/2029 usD 3,009,000 2,813,680 018
Co., Inc. 4.875% 15/01/2030 usp 890,000 854256  0.05 LCM Investments Holdings
Hilton Grand Vacations II LLC, 144A 8.25%
Borrower LLC, 144A 5% 01/08/2031 usp 1,710,000 1775826 0.1
01/06/2029 usp 1,510,000 1,424,329 0.09 Lovi Strauss & Co.. 144A
Howard Hughes Corp. (The), 3.5% 01/03/2031 usD 1,695,000 1485999  0.09
144A 5.375% 01/08/2028 usp 1,580,000 1,536,976 0.10 Ligado Netwiorks LLG, FRN
Howard Hughes Corp. (The), 17.5% 03/01/2025 usD 3,640,143 1,310,451 0.08
144A 4.125% 01/02/2029 usD 3,867,000 3576146 023 Ligt & Wonder Intemationzl
Howard Hughes Corp. (The), Inc., 144A 7% 15/05/2028 usp 750,000 752,193 0.05
144A 4.375% 01/02/2031 usD 2,606,000 2348331 0.5 Light & Wonder Intematiol,
HUB International Ltd., 144A Inc., 144A 7.25%
5.625% 01/12/2029 usp 1,385,000 1,344,533 0.08 15/11/2029 usp 1,320,000 1,348,653 0.08
HUB International Ltd., 144A Light & Wonder International,
7.25% 15/06/2030 usD 1,817,000 1,863,915  0.12 Inc., 144A 7.5% 01/09/2031 usD 630,000 649,349 004
Hughes Satellte Systems Lindblad Expeditions LLC,
Corp. 5.25% 01/08/2026 usp 6,316,000 5795911 036 144A 6.75% 15/02/2027 usD 420,000 422424 003
Hughes Satellite Systems Lithia Motors, Inc., 144A
Corp. 6.625% 01/08/2026 usD 4,145,000 3300598 021 3.875% 01/06/2029 usD 1,750,000 1,600,846  0.10
Icahn Enterprises LP 6.25% Lithia Motors, Inc., 144A
15/05/2026 usp 419,000 415803 003 4.375% 15/01/2031 usp 1,690,000 1,538,495 0.10
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Live Nation Entertainment,

Northern Oil & Gas, Inc.,

Inc., 144A 4.75% 144A 8.75% 15/06/2031 usp 820,000 847,431 005
15/10/2027 usD 1,730,000 1,674,043 0.11 Novelis Corp., 144A 4.75%
Live Nation Entertainment, 30/01/2030 usD 345,000 318824 002
Inc. 3.75% 15/01/2028 usD 170,000 160,741 0.01 Novells Gorp., 144A 3.875%
LPL Holdings, Inc., 144A 15/08/2031 usD 1,865,000 1,607,832 0.10
4.625% 15/11/2027 usD 1,100,000 1,083,286 0.07 pale Holdings, Inc., 144A
LPL Holdings, Inc., 144A 4% 10.75% 01/08/2027 usD 3,697,000 3836473 024
15/03/2029 uUsp 630,000 507,618  0.04 Owens & Minor, Inc., 144A
LPL Holdings, Inc., 144A 4.5% 31/03/2029 usD 2,366,000 2114083 013
4.375% 15/05/2031 usp 1,325,000 1225001 0.08 Owens & Minor, Inc., 144A
LSB Industries, Inc., 144A 6.625% 01/04/2030 usp 3,149,000 2955766  0.19
6.25% 15/10/2028 usD 705,000 684310 004 Oxford Finance LLC, 144A
Marriott Ownership Resorts, 6.375% 01/02/2027 usD 740,000 733663 0.05
Inc., 144A 4.5% 15/06/2029 usD 1,345,000 1,256,539 0.08 Park Intermediate Holdings
Medline Borrower LP, 144A LLC, REIT, 144A 4.875%
5.25% 01/10/2029 usD 2,180,000 2105910 013 15/05/2029 usD 1,450,000 1,365,955  0.09
MGM China Holdings Ltd., Performance Food Group, Inc.,
144A 4.75% 01/02/2027 usp 500,000 484319 003 144A 5.5% 15/10/2027 usp 370,000 367,255 0.02
Mileage Plus Holdings LLC, Performance Food Group, Inc.,
144A 6.5% 20/06/2027 usp 1,190,000 1,198357  0.08 144A 4.25% 01/08/2029 usp 1,335,000 1,240,152 0.08
Molina Healthcare, Inc., 144A Permian Resources Operating
4.375% 15/06/2028 usD 980,000 929568 0.06 LLC, 144A 9.875%
Molina Healthcare, Inc., 1444 15/07/2031 usD 1,005,000 1,105774  0.07
3.875% 15/11/2030 usD 1,785,000 1,500,256 0.10 Permian Resources Operating
Molina Healthcare, Inc., 1447 LLC, 144A 7% 15/01/2032 usD 1,022,000 1,038,444 0.07
3.875% 15/05/2032 usD 2,070,000 1,797,904 0.1 PG&E Corp., FRN 7.375%
Mueller Water Products, Inc., 15/03/2055 usD 975,000 1003014 006
144A 4% 15/06/2029 usp 905,000 840548  0.05 PM General Purchaser LLC,
Nabors Industries, In., 144 144A 9.5% 01/10/2028 usp 385,000 382,727 002
7.375% 15/05/2027 usp 1,035,000 1,034,741 0.07 Post Holdings, Inc., 144A
Nabors Industries, Inc., 144A 4.625% 15/04/2030 UsD 3,325,000 3,069,384 019
9.125% 31/01/2030 usD 1,505,000 1,531,913 0.10 Prestige Brands, Inc., 144A
Navient Corp. 6.75% 3.75% 01/04/2031 usp 1,695,000 1,489,382 0.09
15/06/2026 usD 1,690,000 1,712,563 0.1 Reworld Holding Corp., 144A
Navient Corp. 5% 15/03/2027 usp 830,000 814,133 005 4.875% 01/12/2029 usb 2225,000 2,060,182 0.13
) . RHP Hotel Properties LP, REIT,
Navient Corp. 4.875% .
Tea2008 Usp 690,000 o581 0.04 144A 7.25% 15/07/2028 usD 1,356,000 1,399,172 0.09
; , RHP Hotel Properties LP, REIT,
Navient Corp. 5.5% !
Te0512090 usp 3.710,000 3506180 022 144A 4.5% 15/02/2029 usp 1,035,000 979,065  0.06
. RLJ Lodging Trust LP. REIT,
Navient Corp. 11.5% s
1e0312091 . 2,200,000 2462570 015 144A 3.75% 01/07/2026 usD 115,000 111,933 0.01
. RLJ Lodging Trust LP. REIT,
NCR Atleos Corp., 144A 9.5% I
010412029 Uso 3,115,000 3377423 021 144A 4% 15/09/2029 usD 2,230,000 2022642 013
Rocket Mortgage LLC, 144A
NCR Voyix Corp., 144A 3
5.125% 15/04/2029 usp 283,000 271,045 002 2.875% 15/1012026 usb 750,000 712,136 0.04
o Rocket Mortgage LLC, 144A
Newell Brands, Inc. 6.625% o
Te0612099 usp 850,000 65968 0.05 3.625% 01/03/2029 usp 865,000 783965  0.05
. Rockies Express Pipeline LLC,
Newell Brands, Inc. 6.375% .,
160512030 Usp 970,000 07022 0.0 144A 4.95% 15/07/2029 usp 1,075,000 1,021,446 0.06
5 Royal Caribbean Crises Ltd.
Newell Brands, Inc. 6.625% o !
16/05/2033 Uso 245,000 2698l 002 144A 5.375% 15/07/2027 usD 870,000 865213 005
5 Ryan Specialty LLC, 144A
News Corp., 144A 3.875% >
1616512009 Uso 415,000 5322 002 4.375% 01/02/2030 usD 1,640,000 1,541,683 0.10
) Sally Holdings LLC 6.75%
Nexstar Media, Inc., 144A
5.625% 15/07/2027 usp 535,000 522,396 003 01/03/2032 usb 1,585,000 1,589,872 0.10
) Sands China Ltd., STER FRN
Nexstar Media, Inc., 144A o g ’
4.75% 01/11/2028 usD 4,030,000 3,762,090 024 3.8% 08/01/2026 usb 2960000 2904874 018
) Scientific Games Holdings LP
NFE Financing LLC, Reg. S T
Y90, o1 /2009 Usp 7,056,849 5366380 053 144A 6.625% 01/03/2030 usp 135,000 129302 0.01
SCIH Salt Holdings, Inc.
NFE Financing LLC, Reg. S o 05/20
195, 1e11/2609 . 5,638,985 0083629 057 144A 4.875% 01/05/2028 usD 3,370,000 3173978 020
SCIH Salt Holdings, Inc.
Noble Finance II LLC, 144A ldings, Inc.,
89 150413030 Uso 975,000 085707 0.06 144A 6.625% 01/05/2029 usD 2,260,000 2148151 014
: Sealed Air Corp., 144A 4%
Northern Oil & Gas, Inc.,
1444 8.125% 01/03/2028 usp 1,820,000 1,849,594 0.12 011212027 usb 960,000 920,941 0.06
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Sealed Air Corp., 144A

Transocean Titan Financing

6.125% 01/02/2028 UsD 2,400,000 2,409,918  0.15 Ltd., 144A 8.375%
Sensata Technologies BV, 01/02/2028 UsD 1,400,000 1,429,997  0.09
144A 4% 15/04/2029 UsD 1,285,000 1,180,353  0.07 Travel + Leisure Co., 144A
Sensata Technologies, Inc., 4.5% 01/12/2029 UsD 740,000 691,693  0.04
144A 3.75% 15/02/2031 UsD 650,000 568,966  0.04 Triumph Group, Inc., 144A
Service Properties Trust, REIT, 9% 15/03/2028 UsD 2,365,000 2465471  0.16
144A 8.625% 15/11/2031 usD 1,230,000 1,285,569  0.08 United Natural Foods, Inc.,
Service Propertes Trust, REIT 144A 6.75% 15/10/2028 UsD 1,000,000 986,582 0.06
4.75% 01/10/2026 usD 473,000 447,934 0.03 Univision Communications,
Inc., 144A 6.625%
Service Properties Trust, REIT i
4.95% 15/02/2027 UsD 1,234,000 1154374 007 01/06/2027 usb 3,315,000 3305543 021
A ) Univision Communications
Service Properties Trust, REIT m g
5.5% 15/12/2027 UsD 1,375,000 1202213 008 Inc., 144A 8% 15/08/2028 UsD 1,680,000 1,712,468  0.11
Univision Communications,
Service Properties Trust, REIT W |
3.05% 15/01/2028 usp 3,047,000 3310043 021 Inc., 144A 4.5% 01/05/2029 UsD 3,534,000 3,167,303  0.20
Service Properties Trust, REIT :‘;Z‘V'i'ggf‘;”g;‘gycamns'
8.375% 15/06/2029 UsD 2,594,000 2510364  0.16 30/06/5030 uso 1,206,000 L155266  0.07
Service Properties Trust, REIT
o US Foods, Inc., 144A 4.625%
4.95% 01/10/2029 usD 1,474,000 1,174,005 0.07 01/06/2030 Uso 1,245,000 1171978 0.07
Service Properties Trust, REIT
o US|, Inc., 144A 7.5%
4.375% 15/02/2030 UsD 2,573,000 1,946,972 0.12 18015032 Uso 715,000 740352 0.05
Service Properties Trust, REIT
o Valvoline, Inc., 144A 3.625%
8.875% 15/06/2032 UsD 1,019,000 944,123 0.06 1306/5031 uso 1,845,000 1580775 0.10
Simmons Foods, Inc.. 144A Venture Global Calcasieu
4.625% 01/03/2029 UsD 1,215,000 1,124,224 007 Pass LLG. 144 3.895%
Sirius XM Radio LLC, 144A 15/08/2029 usD 1,200,000 1,103,367  0.07
5% 01/08/2027 UsD 810,000 788,468  0.05
Venture Global Calcasieu
Sirius XM Radio LLC, 144A Pass LLC, 144A 6.25%
4% 15/07/2028 usb 3,990,000 3,680,602 0.23 15/01/2030 usb 389,000 392,902 0.02
Sirius XM Radio LLC, 144A Venture Global Calcasieu
4.125% 01/07/2030 UsD 3,730,000 3,259,787  0.21 Pass LLC, 144A 4.125%
Sirius XM Radio LLC, 144A 15/08/2031 UsD 1,340,000 1,201,068  0.08
3.875% 01/09/2031 UsD 5,851,000 4,903,307 031 Venture Global LNG, Inc.,
Sonic Automotive, Inc., 144A 144A 8.375% 01/06/2031 UsD 1,465,000 1,529,404  0.10
4.625% 15/11/2029 UsD 2,682,000 2478595  0.16 Viasat, Inc., 144A 5.625%
Sonic Automotive, Inc., 144A 15/04/2027 usD 4,830,000 4,679,987  0.29
4.875% 15/11/2031 UsD 2,113,000 1,897,800  0.12 Viasat, Inc., 144A 7.5%
Starwood Property Trust, 30/05/2031 UsD 3,168,000 2,206301  0.14
Inc., REIT, 144A 4.375% Viavi Solutions, Inc., 144A
15/01/2027 usD 3,615,000 3,498,018  0.22 3.75% 01/10/2029 UsD 590,000 534,994  0.03
Summit Materials LLC, 144A VICI Properties LP, REIT, 144A
7.25% 15/01/2031 UsD 1,520,000 1,614,287  0.10 4.125% 15/08/2030 usD 80,000 74,390 -
Sunoco LP, 144A 7% VICI Properties LP, REIT, Reg.
15/09/2028 usD 40,000 40,954 - S 4.625% 15/06/2025 UsD 300,000 299,254 0.02
Sunoco LP 4.5% 15/05/2029 UsD 390,000 367,960  0.02 VICI Properties LP, REIT, Reg.
Sunoco LP 4.5% 30/04/2030 usp 1,100,000 1,021,012 0.06 $5.75% 01/02/2027 usp 1,050,000 1,059,764 0.07
Synaptics, Inc., 144A 4% VIC Properties LP, REIT, Reg.
15/06/2029 UsD 955,000 871,245 005 S 3.875% 15/02/2029 UsD 595,000 561,095  0.04
Talen Energy Supply LLC, Walgreens Boots Allance, Inc.
144A 8.625% 01/06/2030 uUsD 2,001,000 2,133,948  0.13 3.45% 01/06/2026 usb 770,000 746,470 0.05
Tempur Sealy International, Warrior Met Coal, Inc., 144A
Inc., 144A 4% 15/04/2029 usD 595,000 548,786 0.03 7.875% 01/12/2028 usb 1,436,000 1,489,188 0.09
Tenet Healthcare Corp. WASH Multwamily Acquisition,
4.625% 15/06/2028 usD 285,000 273,005 0.02 Inc., 144A 5.75%
15/04/2026 usD 1,996,000 1,989,918  0.13
Tenet Healthcare Corp.
6.125% 01/10/2028 usp 900,000 899,136 0.06 Weatherford Intemational Ltd.,
144A 8.625% 30/04/2030 UsD 3,580,000 3,699,357  0.23
Tenet Healthcare Corp. 4.25% N
01/06/2029 UsD 920,000 864,537  0.05 WESCO Distribution, Inc.,
144A7.25% 15/06/2028 UsD 445,000 452,836  0.03
Tenet Healthcare Corp. 6.75% "
15/05/2031 uUsD 1,020,000 1,031,241  0.06 WMG Acquisition Corp., 144A
3.75% 01/12/2029 UsD 348,000 320942 0.02
TransDigm, Inc., 144A 6.75% N
15/08/2028 UsD 1,480,000 1494761  0.09 WMG Acquisition Corp., 144A
3.875% 15/07/2030 UsD 1,577,000 1,438,340  0.09
Transocean Poseidon Ltd.,
144A 6.875% 01/02/2027 usD 1,047,000 1,050,976 0.07 WMG Acquisition Corp., 144A
3% 15/02/2031 usD 470,000 410,607  0.03
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Quantity/ Market Value % of Net Quantity/ Market Value % of Net
Currency  Nominal Value USD  Assets  Investments Currency  Nominal Value USD  Assets
Transferable securities and money market instruments dealt in on another regulated market Recently issued securities
Bonds (continued) Bonds (continued)
Wolfspeed, Inc. 0% Dominican Republic
30/09/2026 UsD 799,680 799,680  0.05 Aeropuiertos Dominicanos
Wyndham Hotels & Resorts, Siglo XXI SA, Reg. S 7%
Inc., 144A 4.375% 30/06/2034 usD 1,921,000 1,961,821 0.2
15/08/2028 usp 1,980,000 1,889,987  0.12 Tos1g21 012
‘Wynn Resorts Finance LLC,
144A 7.125% 15/02/2031 1) 868,000 04556 006 O ’:D:'g pecone »
elco Resorts Finance Ltd.
XPO, Inc., 144A 7.125% o )
01/06/5031 Uso 519,000 534271 0.03 144A 7.625% 17/04/2032 UsD 1,200,000 1,206,098  0.08
Melco Resorts Finance Ltd.,
XPO, Inc., 144A 7.125% " y
01/02/032 Uso 1,089,000 1116573 007 Reg. S 7.625% 17/04/2032 UsD 3,390,000 3,407,228 021
503,155,081  31.68 4,613,326 029
Zambia India
) ) Biocon Biologics Global plc,
First Quantum Minerals Ltd., %
144A 6.875% 15/10/2027 UsD 5,855,000 5849,010  0.37 Reg. S 6.67% 09/10/2029 usp 4:597,000 4411,303 028
IRB Developers
5849010 037 Ltd., Reg. S 7.11%
Total Bonds 657,741,857 41.41 11/03/2032 UsD 2,350,000 2,380,440  0.15
Equities Manappuram Finance Ltd.,
Brazil Reg. S 7.375% 12/05/2028 UsD 1,300,000 1310969  0.08
Sael Ltd. Group, Reg. S 7.8%
Foresea Holding SA usD 5,394 136,199  0.01 310712031 usp 370,000 70192 002
Foresea Holding SA usD 48,552 1,225,938  0.08 5472904 053
1,362,137  0.09
Indonesia
Total Equities 1,362,137  0.09 Krakatau Posco PT, Reg, §
Total Transferable securities and money market instruments dealt in 6.375% 11/06/2027 UsD 800,000 802,903  0.05
on another regulated market 659,103,994  41.50
Krakatau Posco PT, Reg. S
Recently issued securities 6.375% 11/06/2029 UsD 1,200,000 1,199,686  0.08
Bonds 2,002,589  0.13
Argentina Ireland
Transportadora de Gas del Sur Helios Software Holdings, Inc.,
SA, Reg. S 8.5% 24/07/2031 usp 800,000 835,745  0.05 144A 8.75% 01/05/2029 usD 1,450,000 1,489,460  0.10
Vista Energy Argentina SAU, Helios Software Holdings, Inc.,
Reg. S 7.625% 10/12/2035 usD 1,600,000 1,591,600  0.10 Reg. S 8.75% 01/05/2029 UsD 325,000 333,845 0.02
2,427,345  0.15 1,823,305 0.12
Brazil Luxembourg
NewCo Holding USD 20 INEOS Finance plc, 144A
SARL, 144A 9.375% 7.5% 15/04/2029 UsD 560,000 573,929  0.04
07/11/2029 usp 1,880,000 1,874,360  0.12 1ON Trading Technologies
Raizen Fuels Finance SA, Reg SARL, 144A 9.5%
S 6.45% 05/03/2034 usD 730,000 722,181 0.04 30/05/2029 UsD 1,325,000 1,392,115 0.09
XP, Inc., Reg. $ 6.75% ION Trading Technologies
02/07/2029 UsD 920,000 915410  0.06 SARL, Reg. S 9.5%
3511051 022 30/05/2029 UsD 360,000 378,235 0.02
Canada 2,344,279 0.15
Baytex Energy Corp., 144A Mexico
7.375% 15/03/2032 usp 745,000 726,606  0.04 Buffalo Energy Mexico
] Holdings, Reg. S 7.875%
Garda World Security Corp.,
1444 8.375% 15/11/2032 UsD 620,000 631,836  0.04 15/02/2039 usb 1,090,000 1125071 007
NOVA Chemicals Corp., 144A 1125071 0.07
9% 15/02/2030 usD 550,000 580,853  0.04  Philippines
NOVA Chenmicals Corp., 144A San Miguel Global Power
7% 01/12/2031 UsD 660,000 657,609  0.04 Holdings Corp., Reg. S, FRN
2596904 016 8.125% Perpetual UsD 2,315,000 2349361  0.15
San Miguel Global Power
Chil
e » Holdings Corp., Reg. S, FRN
Emmlesa gacwsnzl ggl/ 8.75% Perpetual usD 3,338,000 3,468,283 0.22
etroleo, Reg. .95%
30/07/2034 UsD 1,755,000 1,747,099 011 5817,644  0.37
Latam Airlines Group SA, Reg. Poland
S 7.875% 15/04/2030 UsD 4,220,000 4,277,434 027 Bank
Krajowego, Reg. S 6.25%
2 .
6024533 038 09/07/2054 UsD 3,300,000 3,242,591 0.20
China
3,242,591 0.20
Alibaba Group Holding Ltd.,
Reg. S 5.625% 26/11/2054 usp 580,000 563,620  0.04
563,620  0.04
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Bonds (continued) Bonds (continued)
Switzerland Crescent Energy Finance LLC,
Gonsolidated Energy Finance 1447 7.375% 15/01/2033 usD 1,935,000 1,881,021 0.2
SA, 144A 12% 15/02/2031 usp 750,000 720,859 0.05 DaVita, Inc., 144A 6.875%
720859 0.05 01/09/2032 usD 380,000 383373 0.02
Diebold Nixdorf, Inc., 144A
United Kingdom 7.75% 31/03/2030 usD 5,950,000 6122862  0.39
Connect Finco SARL, 1444 Ellucian Holdings, Inc., 144A
9% 15/09/2029 usb 5:670,000 5171348 033 6.5% 01/12/2029 UsD 1,050,000 1,053,070  0.07
Howden UK Refinance plc, Encino Acquisition Partners
1447 7.25% 15/02/2031 usD 1,245,000 1,266,581  0.08 Fories LG 14t 8765
Howden UK Refinance plc, 01/05/2031 usD 950,000 1,003,254 0.6
1447 8.125% 15/02/2032 UsD 1,160,000 1185941  0.07 )
Endo Finance Holdings, Inc.,
Ithaca Energy North Sea plc, 1447 8.5% 15/04/2031 usD 2,225,000 2,360,242 0.15
1447 8.125% 15/10/2029 UsD 905,000 920,851 0.06 .
EQM Partners LP,
8,544,721 054 1447 6.375% 01/04/2029 usD 435,000 436,751 0.03
United States of America EquipmentShare.com, Inc.,
AAR Escrow Issuer LLC, 144A 144 8.625% 15/05/2032 UsD 690,000 721,946 0.04
6.75% 15/03/2029 usD 617,000 626,263 0.04 Fiesta Purchaser, Inc., 144A
Acuris Finance US, Inc., 144A 7.875% 01/03/2031 usD 855,000 893,572 0.6
9% 01/08/2029 usD 1,100,000 1,056,162 0.07 Fiesta Purchaser, Inc., 144A
Alfant Holdings Intermediate 9.625% 16/09/2032 usD 985,000 1034332 006
LLC, 144A 7.375% Global Partners LP, 144A
01/10/2032 usD 1,840,000 1859232 0.12 8.25% 15/01/2032 usD 530,000 545470  0.03
Amentum Holdings, Inc., Gray Television, Inc., 144A
1447 7.25% 01/08/2032 usD 1,280,000 1,291,159 0.08 10.5% 15/07/2029 usD 4,670,000 4,674,793 029
AMWINS Group, Inc., 144A Group 1 Automotive, Inc.,
6.375% 15/02/2029 usp 845,000 850,710  0.05 1447 6.375% 15/01/2030 UsD 930,000 934,183 0.06
Antero Midstream Partners LP, Gulfport Energy Operating
144 6.625% 01/02/2032 usD 270,000 272,153 0.02 Corp., 144A 6.75%
Ascent Resources Utica 01/09/2029 usD 435,000 438576  0.03
Holdings LLC, 144A 6.625% Harvest Midstream | LR, 144A
15/10/2032 usD 550,000 547,227 0.03 7.5% 15/05/2032 usD 1,035,000 1,054,962  0.07
Avient Corp., 144A 6.25% Herc Holdings, Inc., 144A
01/11/2031 usD 560,000 552,988 0.03 6.625% 15/06/2029 usD 495,000 501,697  0.03
Avis Budget Car Rental LLC, Hightower Holding LLC, 144A
144A 8.25% 15/01/2030 usD 755,000 779435 005 9.125% 31/01/2030 usD 1,305,000 1375855  0.09
Baldwin Insurance Group HUB International Ltd., 144A
Holdings LLC, 144A 7.125% 7.375% 31/01/2032 UsD 2,040,000 2,073,207 0.13
16/05/2031 usD 445,000 454,664  0.03
_ » Iron Mountain, Inc., REIT,
Blackstone Private Credit 144 6.25% 15/01/2033 usD 440,000 438533 0.03
Fund, 144A 6% 22/11/2034 UsD 1,570,000 1532,998  0.10
’ Kodiak Gas Services LLC,
Blue Racer Midstream LLC, 1447 7.25% 15/02/2029 usD 665,000 678,960  0.04
144A 7% 15/07/2029 UsD 305,000 311,828 0.02
Ladder Capital Finance
Blue Racer Midstream LLC, Holdings LLLP, REIT, 144A
144A 7.25% 15/07/2032 usb 450,000 462,737 0.03 7% 15/07/2031 usD 265,000 272,676 0.02
Brink's Co. (The), 144A 6.5% Matador Resources Co., 144A
15/06/2029 usp 360,000 365,135 0.02 6.5% 15/04/2032 usp 950,000 940,858 0.06
Brink's Co. (The), 144A Matador Resources Co., 144A
6.75% 15/06/2032 usD 375,000 378189 0.02 6.25% 15/04/2033 usD 1,210,000 1,175,663 007
Caesars Entertainment, Inc., Medline Borrower LP, 144A
1447 6.5% 15/02/2032 UsD 1,355,000 1,362,220  0.09 6.25% 01/04/2029 UsD 1,732,000 1,752,427 011
Cleveland-Cliffs, Inc., 144A Miter Brands Acquisition
6.875% 01/11/2029 UsD 3,303,000 3,271,359 021 Holdco, Inc., 144A 6.75%
Cleveland-Clifs, Inc., 144A 01/04/2032 usD 741,000 744935  0.05
7% 15/03/2032 usD 1,495,000 1,470,124 0.09 Molina Healthcare, Inc., 144A
Cleveland-Cliffs, Inc., 144A 6.25% 15/01/2033 usD 1,340,000 1325598  0.08
7.375% 01/06/2033 usD 360,000 354,019 0.02 Nationstar Mortgage
Cloud Software Group, Inc., Holdings, Inc., 144A 7.125%
144A 8.25% 30/06/2032 UsD 1,450,000 1,496,394  0.09 01/02/2032 usb 750,000 760,421 0.05
CNX Resources Corp., 144A NGL Energy Operating LLC,
7.25% 01/03/2032 usd 1,400,000 1430479 0.09 144A 8.125% 15/02/2029 usD 870,000 882,276  0.06
Concentra Escrow Issuer Panther Esc’g‘” Issuer LLC,
Corp., 1447 6.875% 144A 7.125% 01/06/2031 usD 2,675,000 2,704,651 017
15/07/2032 usD 910,000 930211 0.06 Park Intermediate Holdings
Cougar JV Subsidiary LLC, LLC, REIT, 144A 7%
144 8% 15/05/2032 usD 720,000 748081  0.05 01/02/2030 usb 465,000 472,281 0.03
Crescent Energy Finance LLC, Pebblebrook Hotel LP REIT,
1447 7.625% 01/04/2032 usD 1,456,000 1448859  0.09 144A 6.375% 15/10/2029 usb 815,000 807,505 0.05
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Performance Food Group, Inc., Ukraine
144A 6.125% 15/09/2032 usp 890,000 891,072 0.06 Ukraine Government Bond
Permian Resources 19.5% 15/01/2025% UAH 12,360,000 264,794 0.02
Operating LLC, 144A 6.25%
01/02/2033 usp 960,000 948,393 0.06 ) 264794  0.02
Post Holdings, Inc., 144A United States qume.nca
6.25% 15/02/2032 usb 718,000 713,503 0.04 Par Pharmaceutical, Inc. 0%
* _ -
Radiology Partners, Inc., 144A 01/04/2027 usb 4720,000
7.775% 31/01/2029 usD 4,150,311 4,103,620  0.26 Party City Holdco, Inc., 144A
Radiology Partners, Inc., 144A 12% 11/01/2029 usp 321,917 32,192 -
9.781% 15/02/2030 usp 2,678,191 2,502,475  0.16 Party City Holdco, Inc., Reg. S
Royal Caribbean Cruises Ltd., 12% 11/01/2029 usb 49.451 4945 -
144A 6% 01/02/2033 usD 1,165,000 1,163,072 0.07 Treehouse Park Improvement
Association No. 1, 144A
Ryan Specialty LLC, 144A S Lan
5.875% 01/08/2032 usp 1,415,000 1,400,996  0.09 9-75% 01/12/2033 usb 788,355 788,35 0.05
Wolfspeed, Inc., STEP
Shift4 Payments LLC, 144A o "
6.75% 15/08/2032 uso 955,000 072082 006 9.875% 23/06/2030 usp 418,436 421,574 0.03
Starwood Property Trust, 1,247,066 0.08
Inc., REIT, 144A 7.25% Total Bonds 1,511,860 0.10
01/04/2029 usp 925,000 950,025 0.06  Equities
Starwood Property Trust, Brazil
Inc., REIT, 144A 6.5% )
01/07/2030 usb 400,000 400,768 0.02 Constellation Oil Services
) Holding SA* usD 460,114 - -
Station Casinos LLC, 144A
6.625% 15/03/2032 usp 765,000 760,950  0.05 - -
Summit Midstream Holdings United Kingdom
L&Ci 1‘;4/; 8.625% . Altera Infrastructure LP* usD 5,908 477,544 0.03
D X
z /10720 91 . us 750,000 778,616 0.05 Venator Materials plc* usp 218 86,679  0.01
unoco LP, 144A 7%
01/05/2029 usb 745,000 765,084 0.05 564,223 0.04
Surgery Center Holdings, Inc., United States of America
144A 7.25% 15/04/2032 usp 765,000 781,328 0.05 ACR 1II LSC HOLDINGS LLC* UsD 226 396,730  0.03
Talos Production, Inc., 144A Party City, Inc.* usp 15,406 - -
9% 01/02/2029 usp 300,000 308,072 0.02 Party City, Inc.* usp 554 ~ ~
Talos Production, Inc., 144A .
9.375% 01/02/2031 usp 550,000 561220 003 Rotech Healthcare, Inc usp 153,793 13,575,308  0.85
TransDigm, Inc., 144A WeWork, Inc. ‘A usb 1,392 18,096 -
6.375% 01/03/2029 usD 1,560,000 1565416  0.10 13,990,134 0.88
Transocean, Inc., 144A Total Equities 14,554,357 0.92
8.25% 15/05/2029 usb 710,000 696,201 0.04  ota) Other transferable securities and money market instruments 16,066,217  1.02
Transocean, Inc., 144A 8.5% - - — -
15062081 Uso 605,000 503763 o004 UM o.f authorised UCITS or other collective investment undertakings
UKG, Inc.. 144A 6.875% Collective Investment Schemes - UCITS
01/02/2031 usp 3,802,000 3,861,340  0.24  Luxembourg
United Rentals North JPMorgan USD Treasury CNAV
America, Inc., 144A 6.125% Fund - JPM USD Treasury CNAV
15/03/2034 UsD 760,000 755,006 0.05 Institutional (dist.) usp 46,327,714 46,327,714 2.92
Vail Resorts, Inc., 144A 6.5% 46,327,714 2.92
15/05/2032 usb 840,000 850,116 0.05  Total Collective Investment Schemes - UCITS 46,327,714 2.92
Vital Energy, Inc., 144A Total Units of authorised UCITS or other collective investment
7.875% 15/04/2032 usp 950,000 915,003 0.06  yndertakings 46,327,714 2.92
WESCO Distribution, Inc.,
144A 6.625% 15/03/2032 usp 1,730,000 1,760,490 0.1
Total 1,521,044,847  95.78
93,297,187  5.87
) Cash 49,147,187 3.09
Zambia
) ) Other 17,903,491 1.13
First Quantum Minerals Ltd.,
144A 9.375% 01/03/2029 usp 4,825,000 5,137,177 032  Total net assets 1,588,095,525 100.00
5,137,177 0.32
Total Bonds 154,227,827 9.71
Total Recently issued securities 154,227,827  9.71
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Forward Currency Exchange Contracts

Forward Currency Exchange Contracts

Unrealised % of Unrealised % of
Currency Amount  Currency Gain/(Loss) ~ Net  Currency Amount  Currency Gain/(Loss) Nt
Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD Assets  Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD  Assets
TRY 220,800,000 USD 6088683 09/01/2025 Goldman Sachs 119,046  0.01  JPY Hedged Share Class
usD 2,682,901 MXN 55,033,000 09/01/2025 Citibank 46,535 - Ry 34,833,341,788 USD 227,704,586 17/01/2025  J.PMorgan (5,945,779) (0.37)
THB 57,864,000 USD 1679471 10/01/2025 Citibank 18,366 - SGD Hedged Share Class
usD 1,597,434 BRL 9,337,000 10/01/2025  JRMogan 88,167 001  SGD 20,604,843 USD 15280016 17/01/2025  JPMorgan (182,856) (0.01)
usD 11,778,178 BRL 72,000,000 10/01/2025 Morgan Stanley ~ 139,839 0.01  Unrealised Loss on NAV Hedged Share Classes Forward Currency
usp 1,252,007 EUR 1,190,000 13/01/2025 Citibank 18,935 - Exchange Contracts (8,641,598) (0.55)
usp 23745314 EUR 22500000 140112025 Cibank 428262 003  Total Unrealised Loss on Forward Curtency Exchange Contracts (9,178,661) (0.58)
Usb 27950134 EUR 26,560,000 17/01/2025 Morgen Stanley 426254 003 NetUnrealised Loss on Forward Currency Exchange Contracts (7,155,313)  (0.45)
Standard
usp 8,437,019 MYR 37,573,000 17/01/2025  Chartered 45,094 -
Standard Credit Default Swap Contracts
usD 7,109,593 ZAR 128,545000 17/01/2025  Chartered 306,996  0.02 Interest
(Paid)/ Unrealised % of
usb 13,494,816 EUR 12,827,650 23/01/2025 Morgan Stanley 196,431 0.01 L Counter-  Reference Rewer Moty Market Gamitocy Nt
usD 4,443,690 JPY 673,000,000  23/01/2025 UBS 156,005 001  Amount  Curency party Entity Buy/Sell  Rate Date Value USD USD Assets
Unrealised Gain on Forward Currency Exchange Contracts 1,989,930  0.13 Goldman )
15000000  USD  Sachs NAHY43V1  Sell  5.00% 20/12/2029 1,147,526 1,147,526 0.07
AUD Hedged Share Class
Total Unrealised Gain on Credit Default Swap Contracts 1,147,526 1,147,526 0.07
usD 88,175 AUD 141,219 17/01/2025  J.P Morgan 767 -
Goldman CDX.
CHF Hedged Share Class 19,000,000  USD  Sachs NAHY42VI  Buy (5.00)% 20/06/2029 (1,512,402) (1,512,402) (0.09)
usp 30211 CHF 27,084 17/01/20256  J.P Morgan 354 - Total Unrealised Loss on Credit Default Swap Contracts (1,512,402) (1,512,402) (0.09)
CNH Hedged Share Class Net Unrealised Loss on Credit Default Swap Contracts (364,876) (364,876) (0.02)
uUsb 2,070 CNH 15,112 17/01/2025  J.P Morgan 10 -
EUR Hedged Share Class Financial Futures Contracts
usD 1,395,808 EUR 1341371 17/01/2025  J.R Morgan 5,555 - Global  Unrealived
GBP Hedged Share Class Number of Exposure  Gain/(Loss) % of Net
Security Description Contracts _Currency usD USD  Assets
GBp 59,535 usD 74,423 17/01/2025  J.P Morgan 100
~ Euro-Bobl, 06/03/2025 (356) EUR (43,462,360) 549,158 0.03
usD 510,832 GBP 405,574 17/01/2025 1P Morgan 3,157
Euro-Bund, 06/03/2025 (66) EUR (9,122,772) 241,277 0.02
usD 1,068 GBP 847 17/01/2025 L. Morgan 7 -
Total Unrealised Gain on Financial Futures Contracts 790,435 0.05
JPY Hedged Share Class
US 2 Year Note, 31/03/2025 321 USD 66,000,610  (39,252) -
Y 60,000,000 usD 380,471 17/01/2025 )P Morgan 1,505 -
US 5 Year Note, 31/03/2025 634 USD 67,397,172 (447,653)  (0.03)
usp 3,088,269 JPY 481,903,328 17/01/2025 LR Morgan 20,337 -
US 10 Year Note, 20/03/2025 146 USD 15,877,500  (236,846)  (0.02)
SGD Hedged Share Class
US 10 Year Ultra Note, 20/03/2025 45 USD 5,009,062 a1.217) -
usp 406,959 SGD 553,204 17/01/2025  J.P Morgan 1,626 -
US Ultra Bond, 20/03/2025 27 USD 3210469  (158731)  (0.01)
Unrealised Gain on NAV Hedged Share Classes Forward Currency
Exchange Contracts 33,418 _ Total Unrealised Loss on Financial Futures Contracts (893,699)  (0.06)
Total Unrealised Gain on Forward Currency Exchange Contracts 2,023,348  0.13 Net Unrealised Loss on Financial Futures Contracts (103,264) (0.01)
its 4,205,000 USD 1,161,664 08/01/2025 Barclays  (4,923) -
its 2,025,000 usD 565980 08/01/2025 Citibank ~ (8,929) -
its 580,000 usD 162,129 08/01/2025 Goldman Sachs ~ (2,578) -
s 970,000 usd 270,263 08/01/2025 Morgan Stanley (3,429 -
Bank of
usp 2,084,338 ILS 7,780,000 08/01/2025 America  (55,841) -
(43 71,400,000 USD 2,972,153  09/01/2025 Goldman Sachs  (36,935) -
usD 8,382,965 PEN 31,810,000 10/01/2025 Morgan Staney  (81,418) (0.01)
CNH 19,216,800 USD 2,650,849  15/01/2025 Citibank ~ (31,865) -
Standard
czK 125,695,000 USD 5292688 1501/2025  Chartered (124,969) (0.01)
HUF 2,754,050,000 USD 7,049,680 15/01/2025 Gitibank  (120,113)  (0.01)
THB 106,960,000 USD 3,151,676 15/01/2025 Citibank ~~ (12,449) -
THE 108,800,000 USD 3,214,560 15/01/2025 Goldman Sachs  (21,330) -
Standard
MYR 26,900,000 USD 6,040,397 17/01/2025  Chartered  (32,284) -
Unrealised Loss on Forward Currency Exchange Contracts (537,063) (0.03)
AUD Hedged Share Class
AUD 12,137,144 USD 7698386 17/01/2025  JPMorgan (185,987) (0.02)
CHF Hedged Share Class
CHF 2,273,784 USD 2,550,252 17/01/2025  JPMorgan  (40,799) -
CNH Hedged Share Class
CNH 1,293,305 1) 177,635 17/01/2025  J.P Morgan (1,369 -
EUR Hedged Share Class
EUR 70,354,168 USD 73,940,530 17/01/2025  J.P Morgan (1,022,568) (0.07)
GBP Hedged Share Class
GBp 66,027,035 USD 83,909,505 17/01/2025  J.P Morgan (1,260,453) (0.08)
usp 128,037 =13 102,440 17/01/2026  J.P Morgan (192) -
GBP 83,327 usD 105899 17/01/2025  JP Morgan  (1,595) -
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(G) EHD+E+F) 5,197,689
H) IREHEEE 0
RERIRHIE T E(G+H) 5,197,689
BMEREEES 4,366,556
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FH FH % % % % %
Ef&AL2F 10,000 9,880 0.1 - - - 0.1
. 8,100,000 8,020,399 98.7 — — 59.6 39.1
LTEtES ( 8,100,000)| ( 8020,399) (98.7) (=) (=) (59.6) (39.1)
a5 8,110,000 8,030,279 98.8 — - 59.6 39.2
i ( 8,100,000) ( 8,020,399) (98.7) (=) (—) (59.6) (39.1)
GE1) ( )NIFIELIBETHES,
GE2) fAALLERIE, #MEERLEICXNT HHEEOEE,
GE3) FHfiI= DWW Tl RAAIEIEE . MR EREHEIYT—HEAFLTVET,
(i4) BEDGHAANSHZIHE, BEGEFEIHICSHTEH.
(B) ERGRER) N E #H#AFBIFT
8447 SR
S BEEEiE Bl EEEAAR
% FH FH
Ef&iE % 2347 F - EE (104F) 0.1 10,000 9,880 | 2027/6/20
INEE 10,000 9,880
LEES | F14EEI VT A R—ILTAUTR 0.19 300,000 299,262 | 2025/12/19
F26[ELINEY 7— 1.473 100,000 100,014 | 2028/7/14
FBRIEER (Y RATTEUT1) 0.45 300,000 295278 | 2027/12/8
EomEFAARRE 0.385 100,000 97,616 | 2028/6/20
670 F ZEHAT 0.2 100,000 99,331 | 2026/6/10
B4R F V=9 IR—ILT AT R 0.709 300,000 294,969 | 2028/9/14
FENENFYZYIR—ILTAUT R 1.096 200,000 200,026 | 2027/7/16
550 IFET % 0.4 100,000 97,637 2028/7/20
F2IEIAZH)—R 0.43 100,000 99,173 | 2027/1/25
E65EIL TV 0.38 300,000 295440 | 2027/7/30
E85EIL TV 0.24 100,000 98,658 | 2027/3/15
EIIEIL TV 0.29 200,000 195,020 | 2028/4/14
F1EI=HFRIEFERT 0.14 100,000 99,451 | 2026/4/28
FBEEREFa)— 0.28 300,000 293,022 | 2028/4/27
ESIER A T7AF VR 0.389 100,000 97,408 | 2028/6/20
FEMESBIR—ILTAUT R 1.45 100,000 99,631 | 2028/1/21
Fa42ME)3—1)—R 0.39 100,000 98,689 | 2027/6/1
FIIEAF Y I4F 2% LY —ER 0.34 300,000 297,579 | 2026/7/31
FE2EA A TFoIvIILYF—ER 0.59 100,000 99,751 | 2026/2/24
FE4RAFA L T4F v IILTF—ER 1.47 100,000 100,166 | 2028/2/25
80 7L 0.28 100,000 99,647 | 2026/2/26
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LEHES | $83E7aL 0.53 100,000 97,856 | 2028/7/6
$84E 7L 0.55 100,000 99,307 | 2026/12/18
FE2R=FHCFYESIL 0.19 100,000 98,719 | 2027/3/1
F52E =FUFJ—R 0.375 300,000 295,887 | 2027/7/13
FE59E=FUFJ—R 0.385 300,000 293574 | 2028/5/26
FEIEKFEEHT IL—T R4t 0.41 300,000 295212 2027/8/27
FEA0E KFIEE ST IL—T A4t 0.575 100,000 99,428 | 2026/11/27
FAURKMEFEHT I —TKHE(H)—) 0.47 100,000 99,104 | 2027/2/26
EIRFHE—ILT4TR 0.28 100,000 99,114| 2026/9/4
%1 [ESBIFE# % #4549+ 2.081 100,000 100,311 | 2028/3/24
#35EAAE—IL 0.76 300,000 295176 | 2028/4/28
FIIRAFE—IL(F)—2) 1.107 100,000 98,657 | 2028/12/14
F20EY T Y 0.32 200,000 198,646 | 2026/7/10
F25[EY TRV Y 0.828 200,000 198,532 | 2027/5/217
F28EY TRV H 1.186 200,000 200,096 | 2027/5/28
#30EJERA 1.125 100,000 99,698 | 2028/4/25
EIBETTVRAEEIERAEGIRIT 0.279 100,000 98,893 | 2026/10/21
FBAURITISVABEERESRIT 0.933 200,000 198,442 | 2027/10/15
F24AE—E— ¥ —A— IR - IT—HRATEELE N 1.613 100,000 100,046 | 2028/12/19
F2IAE—E— - —A— IR - IT—HRAEELE N 1.558 200,000 199,542 | 2029/7/4
EPEE—F—Y—f—-IX-IT— 0.713 200,000 199,182 | 2026/7/13
BI5EYL T (- 753 TR-T—(2024) 1.114 200,000 199,088 | 2028/1/26
F18EIL T4 FH )AL TR T—(2025) 1.562 100,000 99,914 | 2029/1/17
E21E 5L F 4753 TX-T—(2025) 1.552 300,000 299,568 | 2029/6/5
F12EAA X N\UF T T I —THRAMEE LB 1.377 200,000 200,188 | 2027/12/1
F10ETISVRE 1.172 200,000 198,576 | 2027/10/25
F120T750REN 1.55 100,000 99,875 | 2028/7/10
INEE 8,100,000 8,020,399
&it 8,110,000 8,030,279




Q@S EIFHR (2025% 10831 BEE)
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ERIER LR BEERBRLLE R—bTA) A 45 MHE
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*E 41.7% EE - BB ERE 40.9% FEHREEFELY 6.6%

»¥40 6.7% & 50.7% EHTFaL—iay 464

IT35T)L 49% ZDHEEH 1.4% HA A SRR S 873

aAVET7 4.0% H&-ZOith 7.0%

R—35UK 30%

ZTOME 32.6%

B&-Z0fh 7.0%

#AA L GI10864E

LA LE E4 =X thER

1 | UNITED STATES TREASURY NOTE 4.625% 02-15-35 | & EE - BT B &R 1.6%
2 | MEXICO GOVERNMENT INTERNATIONAL BOND 6.35% 02-09-35 | *3<3 EE - BUFREERE 1.2%
3 | FEDERATIVE REPUBLIC OF BRAZIL BILL ZERO CPN SEMI-ANN. FLOATING 01-07-2027 | 'S0 )L EME - BT B &R 1.1%
4 | REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND ZAR 8.875% 02-28-35 | B 77 2'J EE - B &R 1.0%
5 | REPUBLIC OF POLAND GOVERNMENT BOND PLN 6.0% 10-25-33 | IR—S /K EME - B AT B ELE 1.0%
6 |INDIA GOVERNMENT BOND INR 7.09% 08-05-54 AUk EE - U BEHEE 0.8%
7 | MALAYSIA GOVERNMENT BOND MYR 4.254% 05-31-35 | YL —> 7 EME - BT B &R 0.8%
8 | BRAZIL NOTAS DO TESOURO NACIONAL SERIE B BRL I/L 6.0% 08-15-50 | 7S50 )L EME - BT BEE LS 0.6%
9 | COLOMBIA GOVERNMENT INTERNATIONAL BOND 8.5% 04-25-35 | O E 7 EE - BT B &R 0.6%
10 | ROTECH HEALTHCARE INC. KE ZDHEE S 0.5%
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