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B
TA S
Country Garden Holdings Co Ltd 71, 856 2, 740 0. 00
HAAF 2, 740 0. 00
B
AL X —
VGP NV 4.25% EUR 29/01/2031 4,700, 000 4, 845, 183 0.32
77U
Brazil Notas do Tesouro Nacional Serie F 10%
BRL 01/01/2027 49, 000, 000 8, 012, 852 0.53
Brazil Notas do Tesouro Nacional Serie F 10%
BRL 01/01,/2029 123, 000, 000 19,427,110 1.27
Brazil Notas do Tesouro Nacional Serie F 10%
BRL 01/01/2031 114, 000, 000 17,157,221 1. 12
44,597,183 2.92
TNHYT
Bulgaria Government International Bond 4. 125%
EUR 18/07/2045 8, 482, 000 8, 375, 763 0. 55
A~
CIFI Holdings Group Co Ltd 0% USD 30/06/2029 15, 650, 840 696, 204 0. 05
CIFI Holdings Group Co Ltd 2.75% USD 30/12/2029 3, 130, 166 251, 959 0.02
Country Garden Holdings Co Ltd 0% USD
31/12/2031 13, 649, 604 1, 411, 222 0. 09
Country Garden Holdings Co Ltd 0% USD
31,/12/2034 2,641, 460 68,619 0.01
Country Garden Holdings Co Ltd 2.25% USD
31/12,/2034 4, 905, 571 363, 695 0.02
Country Garden Holdings Co Ltd 5% USD
31/12,2032 4,319, 679 512,412 0.03
Sunac China Holdings Ltd 0% USD 23/06/2026 7,489, 709 1,119, 574 0.07
Sunac China Holdings Ltd 0% USD 23/06/2028 5, 534, 669 1, 295, 723 0.09
5,719, 408 0. 38
=7 b
Egypt Treasury Bills 0% EGP 05/05/2026 273, 000, 000 4, 630, 143 0. 30




AR HRABEHXEHE <HF—T7UK

o IR MG EICED D
Ezai] HHIRL R (m—m) A (%)
VAV
AXA SA FRN 4.25% EUR 10/03/2043 6, 300, 000 6, 468, 840 0.42
AXA SA FRN 6.375% EUR Perpetual 4, 900, 000 5, 336, 639 0. 35
BNP Paribas Cardif SA FRN 6% EUR Perpetual 3, 000, 000 3, 050, 250 0. 20
BNP Paribas SA FRN 4.125% EUR 26/09/2032 8, 100, 000 8,517, 150 0. 56
BNP Paribas SA FRN 7.375% EUR Perpetual 4, 800, 000 5,322, 000 0. 35
CNP Assurances SA FRN 5.5% EUR Perpetual 3, 000, 000 3,052,515 0. 20
Credit Agricole SA FRN 7.25% EUR Perpetual 4, 700, 000 5, 056, 730 0. 33
Electricite de France SA FRN 3% EUR Perpetual 7, 000, 000 6, 984, 250 0. 46
Electricite de France SA FRN 7.5% EUR Perpetual 1, 800, 000 1,973, 700 0.13
FDJ UNITED 3.625% EUR 21/11/2036 7, 400, 000 7,379, 280 0. 48
Orange SA FRN 5.375% EUR Perpetual 2, 700, 000 2,873, 596 0.19
Societe Generale SA FRN 4.25% EUR 06/12/2030 7, 700, 000 8, 000, 300 0. 52
Sogecap SA FRN 6. 25% EUR Perpetual 2, 000, 000 2,072, 380 0.14
Tereos Finance Groupe I SA 8.125% EUR
30,/04/2032 1, 458, 000 1, 443, 260 0. 09
TotalEnergies SE FRN 3.79% EUR Perpetual 4, 282, 000 4, 280, 223 0.28
TotalEnergies SE FRN 4. 5% EUR Perpetual 2,713, 000 2, 765, 280 0. 18
Veolia Environnement SA FRN 2.5% EUR Perpetual 5, 800, 000 5, 639, 050 0. 37
80, 215, 443 5.25
KA
Allianz SE FRN 4.252% EUR 05/07/2052 7, 300, 000 7, 558, 055 0.49
Bayer AG FRN 5.375% EUR 25/03/2082 3, 600, 000 3,719, 520 0. 24
Commerzbank AG FRN 5. 125% EUR 18/01/2030 2, 800, 000 2,975, 084 0. 20
Commerzbank AG FRN 6.5% EUR 06/12/2032 7, 500, 000 7,922, 250 0. 52
Deutsche Bank AG FRN 4% EUR 24/06/2032 3, 000, 000 3,031, 080 0. 20
Deutsche Bank AG FRN 10% EUR Perpetual 2, 000, 000 2,191, 410 0.14
Muenchener Rueckversicherungs—Gesellschaft AG
in Muenchen 144A FRN 5.875% USD 23/05/2042 7,200, 000 6,412, 858 0.42
TAG Immobilien AG 4.25% EUR 04/03/2030 4, 500, 000 4,679,078 0. 31
Vonovia SE 1.625% EUR 01/09/2051 17, 300, 000 9,415, 784 0. 62
Vonovia SE 3.5% EUR 12/11/2032 3, 100, 000 3, 108, 695 0. 20
51,013, 814 3.34
INCSHT Y —
Hungary Government Bond 6. 75% HUF 23/07/2031 3, 000, 000, 000 8, 226, 006 0. 54
S
Export—Import Bank of India 5.5% USD 18/01/2033 6, 750, 000 6, 050, 662 0. 39
A FRTT
Pertamina Persero PT 6.45% USD 30/05/2044 5, 200, 000 4,670, 889 0. 30
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Aragvi Finance International DAC 11.125% USD
20,/11,/2029 2, 539, 000 2, 236, 249 0.15
Zurich Finance Ireland Designated Activity Co
FRN 3% USD 19/04/2051 6, 150, 000 4,772,633 0.31
7, 008, 882 0. 46
A2V T
Banca Monte dei Paschi di Siena SpA FRN 3. 625%
EUR 27/11/2030 5, 000, 000 5, 093, 650 0.33
Banco BPM SpA FRN 7% EUR Perpetual 9, 000, 000 9, 387, 900 0.61
Enel SpA FRN 6.625% EUR Perpetual 2, 250, 000 2,521, 688 0.16
Eni SpA FRN 4. 125% EUR Perpetual 2, 755, 000 2, 747, 245 0.18
Intesa Sanpaolo SpA FRN 7.75% EUR Perpetual 8, 000, 000 8, 317, 340 0.54
Intesa Sanpaolo SpA 144A FRN 7.778% USD
90,/06,/2054 16, 500, 000 17,071, 931 1.12
Intesa Sanpaolo SpA FRN 9. 125% EUR Perpetual 3, 483, 000 4,033, 314 0.26
Italy Buoni Poliennali Del Tesoro 2.55% EUR
95,/02/2027 64, 000, 000 64, 281, 200 4.21
Mediobanca Banca di Credito Finanziario SpA FRN
4.875% EUR 13/09/2027 3,867, 000 3,916, 362 0.26
UniCredit SpA FRN 4. 175% EUR 24/06/2037 9, 800, 000 10, 021, 970 0. 66
Unipol Assicurazioni SpA FRN 6% EUR Perpetual 2,934, 000 3, 003, 888 0. 20
130, 396, 488 8.53
NI TNT
CBRE Open—Ended Funds SCA SICAV-SIF 4. 75% EUR
97/03/2034 5, 000, 000 5, 296, 025 0.35
Nestle Finance International Ltd 3.75% EUR
14/11/2035 10, 000, 000 10, 308, 850 0.67
P3 Group Sarl 3.75% EUR 02/04/2033 2, 847, 000 2, 850, 943 0.19
Raizen Fuels Finance SA 6. 7% USD 25/02/2037 10, 250, 000 3,902, 765 0.25
3 0,
Repsol Europe Finance Sarl FRN 4. 197% EUR 3, 000, 000 9,995, 215 0.20
Perpetual
25,353, 798 1. 66
AFXa
America Movil SAB de CV 2.875% USD 07/05/2030 3,922, 000 3, 154, 966 0.21
Banco Mercantil del Norte SA/Grand Cayman FRN 3, 000, 000 2. 608, 828 0.17

7.625% USD Perpetual
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BBVA Mexico SA Institucion De Banca Multiple
Grupo Financiero BBVA Mexico/TX FRN 7.625% USD 10, 500, 000 9, 522, 582 0. 62
11/02/2035
Mexican Bonos 7.75% MXN 13/11/2042 440, 000, 000 19, 200, 387 1.25
Mexico Government International Bond 2.125% EUR
95,/10,/2051 5, 800, 000 3, 188, 666 0.21
Mexico Government International Bond 2.875% EUR
08,/04/2039 8, 900, 000 7, 140, 070 0. 47
Mexico Government International Bond 4.5% EUR
19/03/2034 6, 630, 000 6, 682, 178 0.44
Mexico Government International Bond 5.125% EUR
04/05/2037 15, 900, 000 16, 225, 155 1. 06
67,722,832 4.43
EA
Achmea BV FRN 5. 75% EUR Perpetual 3, 116, 000 3, 098, 379 0. 20
Akelius Residential Property Financing BV
1.125% EUR 11/01/2029 5, 300, 000 5,042, 261 0.33
BP Capital Markets BV 4.323% EUR 12/05/2035 4, 000, 000 4, 217, 400 0.28
3 0
Cooperatieve Rabobank UA FRN 4. 375% EUR 4, 600, 000 4, 672, 450 0.31
Perpetual
Enel Finance International NV 144A 5.5% USD
15,/06/2052 2, 300, 000 1, 851, 264 0.12
Flora Food Management BV 6.875% EUR 02/07/2029 1, 500, 000 1,472, 235 0.10
Heimstaden Bostad Treasury BV 1.375% EUR
03,/03/2027 6, 800, 000 6,721, 494 0. 44
> 0,
Iberdrola International BV FRN 1.45% EUR 5. 400, 000 5311, 008 0. 35
Perpetual
o 0,
Iberdrola International BV FRN 2.25% EUR 5. 900, 000 5.709, 725 0.37
Perpetual
ING Groep NV FRN 4.25% EUR 26/08/2035 3, 200, 000 3, 295, 328 0.21
NN Group NV FRN 6. 375% EUR Perpetual 4, 700, 000 5, 025, 475 0.33
Pfizer Netherlands International Finance BV
3. 95% EUR 19/05/2032 5,417, 000 5,471, 278 0. 36
. . 0
Repsol International Finance BV FRN 2.5% EUR 3,000, 000 5. 996, 250 0.20
Perpetual
Sandoz Finance BV 4% EUR 26/03/2035 5, 357, 000 5, 484, 657 0. 36
Telefonica Europe BV FRN 6. 135% EUR Perpetual 2, 200, 000 2, 368,619 0. 15
Tennet Netherlands BV 4. 75% EUR 28/10/2042 849, 000 943, 375 0. 06
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Volkswagen International Finance NV FRN 5.493% 2. 000, 000 9. 090, 040 0. 14
EUR Perpetual
. . N
Volkswagen International Finance NV FRN 5.994% 1, 200, 000 1, 276, 692 0.08
EUR Perpetual
67,047, 930 4.39
M7 77U H
Absa Group Ltd FRN 6.375% USD Perpetual 4, 840, 000 4,116, 334 0.27
Republic of South Africa Government Bond 6.5%
7 .
AR 28/02/2041 118, 500, 000 5, 275, 940 0.35
Republic of South Africa Government Bond 8. 75%
7AR 28/02/2048 308, 000, 000 16, 685, 860 1.09
Republic of South Africa Government Bond 8. 875%
ZAR 28/02/2035 88, 000, 000 4,964, 674 0.32
Republic of South Africa Government
2, 667, 000 2, 265, 541 0.15
International Bond 7.25% USD 11/12/2055 ’ ’ ’ ’
33, 308, 349 2.18
AL
. . . 0
Banco Bilbao Vizcaya Argentaria SA FRN 5. 625% 3, 000, 000 3, 025, 470 0.20
EUR Perpetual
Banco de Sabadell SA FRN 5% EUR Perpetual 1, 600, 000 1, 628, 464 0.11
Banco de Sabadell SA FRN 5.75% EUR Perpetual 3, 600, 000 3,618,990 0.24
Bankinter SA FRN 4.875% EUR 13/09/2031 6, 100, 000 6, 559, 218 0.43
Bankinter SA FRN 6% EUR Perpetual 3, 000, 000 3,117, 240 0. 20
CaixaBank SA 4.25% EUR 06/09/2030 5, 900, 000 6, 237, 185 0.41
CaixaBank SA FRN 8.25% EUR Perpetual 2, 800, 000 3, 146, 500 0. 20
Iberdrola Finanzas SA FRN 4. 875% EUR Perpetual 4, 300, 000 4, 450, 066 0.29
Telefonica Emisiones SA FRN 4. 381% EUR Perpetual 1, 500, 000 1, 501, 088 0.10
Telefonica Emisiones SA FRN 4. 881% EUR Perpetual 2, 000, 000 1, 996, 290 0.13
Unicaja Banco SA FRN 4. 875% EUR Perpetual 7, 000, 000 7,118, 370 0. 46
42, 398, 881 2.77
= EREERY
Banque Ouest Africaine de Developpement 6.25%
EUR 14/10,/2040 6, 198, 000 6, 176, 214 0. 40
European Bank for Reconstruction & Development
409, 600, 000 3, 789, 640 0.25
6.3% INR 26/10/2027 ’ ’ ’ ’
International Bank for Reconstruction &
Development 6.75% INR 08/09/2027 414, 400, 000 3, 862, 861 0.25
13,828,715 0.90
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Heimstaden Bostad AB 3. 75% EUR 02/10/2030 9, 591, 000 9, 709, 065 0.63
AA A
UBS Group AG FRN 3.162% EUR 11/08/2031 9, 000, 000 9,019, 350 0. 59
UBS Group AG 144A FRN 4.988% USD 05/08/2033 2, 800, 000 2,424, 275 0.16
UBS Group AG 144A FRN 5.959% USD 12/01/2034 3, 830, 000 3, 487, 876 0. 23
14,931, 501 0.98
=
Zorlu Enerji Elektrik Uretim AS 11% USD
93/04,/2030 2, 100, 000 1, 625, 872 0.11
AF U R
Barclays Plc FRN 7.437% USD 02/11/2033 9, 750, 000 9, 495, 347 0. 62
Barclays Plc FRN 9.625% USD Perpetual 4, 550, 000 4, 382, 598 0. 29
British Telecommunications Plc FRN 5. 125% EUR
03,/10/2054 4, 250, 000 4,441, 335 0. 29
Coca—Cola Europacific Partners Plc 3.25% EUR
91/03,/2032 5, 650, 000 5, 690, 906 0. 37
Diageo Finance Plc 3.375% EUR 30/08/2035 6, 500, 000 6, 420, 050 0. 42
Fortune Star BVI Ltd 5.875% EUR 20/11/2030 3, 125, 000 3, 100, 375 0. 20
MARB BondCo Plc 3.95% USD 29/01/2031 6, 050, 000 4,674, 837 0. 31
Motability Operations Group Plc 4% EUR 22/01/2037 4, 434, 000 4, 488, 560 0. 29
NatWest Group Plc FRN 1.043% EUR 14/09/2032 5, 000, 000 4, 874, 950 0. 32
Omnicom Finance Holdings Plc 3.85% EUR
02,/05,/2034 11, 788, 000 11,769, 434 0.77
Sage Group Plc/The 3.821% EUR 25/02/2033 4, 391, 000 4,403, 492 0. 29
Titanium Ruth Holdco Ltd 0.95% EUR 02/06/2026 5, 000, 000 4,975, 650 0. 32
United Kingdom Gilt 0.5% GBP 22/10/2061 149, 000, 000 45, 024, 302 2.95
United Kingdom Gilt 2.5% GBP 22/07/2065 30, 000, 000 19,572,720 1. 28
United Kingdom Gilt 4.25% GBP 07/06/2032 73, 000, 000 85, 062, 913 5.56
United Kingdom Gilt 4.25% GBP 31/07/2034 62, 000, 000 71,052, 347 4. 65
United Kingdom Gilt 4.375% GBP 07/03/2030 35, 000, 000 40, 938, 357 2.68
United Kingdom Gilt 4.375% GBP 31/07/2054 30, 000, 000 30, 698, 076 2. 01
United Kingdom Gilt 4.5% GBP 07/03/2035 20, 000, 000 23, 230, 505 1.52
United Kingdom Inflation-Linked Gilt 1.25% GBP
99/11/2054 22,000, 000 23, 240, 310 1.52
Vodafone Group Plc FRN 6.5% EUR 30/08/2084 5, 700, 000 6, 224, 286 0.41
413, 761, 350 27.07
TAY D
Alphabet Inc 3% EUR 06/05/2033 17, 000, 000 16, 882, 360 1. 10
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AT&T Inc 2.45% EUR 15/03/2035 18, 000, 000 16, 320, 600 1. 07
AT&T Inc 3.15% EUR 01/06/2030 10, 778, 000 10, 865, 463 0.71
Booking Holdings Inc 3.625% EUR 01/03/2032 14, 000, 000 14, 253,610 0.93
Citigroup Inc FRN 3.493% EUR 22/10/2034 5, 200, 000 5,170, 464 0.34
Citigroup Inc FRN 3. 75% EUR 14/05/2032 5, 000, 000 5,119, 475 0.34
Comcast Corp 3.55% EUR 26/09/2036 8, 650, 000 8, 559, 997 0. 56
Fidelity National Information Services Inc 2%
EUR 21,/05/2030 8, 000, 000 7, 648, 040 0. 50
Ford Motor Credit Co LLC 4.087% EUR 17/02/2033 4, 254, 000 4,274, 270 0.28
Home Depot Inc/The 4.95% USD 15/09/2052 4, 200, 000 3, 303, 483 0.22
HP Inc 5.5% USD 15/01/2033 8, 500, 000 7, 389, 389 0.48
Kosmos Energy Ltd 7.5% USD 01/03/2028 2,425, 000 1, 785, 354 0.12
McDonald’ s Corp 3.5% EUR 21/05/2032 9, 783, 000 9, 943, 784 0. 65
Morgan Stanley FRN 0.406% EUR 29/10/2027 3, 600, 000 3,553,110 0.23
NBM US Holdings Inc 7% USD 14/05/2026 200, 000 170, 365 0.01
Nestle Capital Corp 144A 4.875% USD 12/03/2034 7, 800, 000 6, 868, 869 0. 4b
NextEra Energy Capital Holdings Inc FRN 3. 996%
EUR 15/05/2056 3, 306, 000 3,301, 537 0.22
NextEra Energy Capital Holdings Inc 5% USD
15/07/2032 16, 750, 000 14, 637, 008 0.96
T-Mobile USA Inc 3.85% EUR 08/05/2036 5, 200, 000 5, 264, 662 0. 34
Unilever Capital Corp 3.375% EUR 22/05/2035 13, 333, 000 13, 308, 401 0. 87
United States Treasury Inflation Indexed Bonds
7,000, 0 .
0.5% USD 15/01,/2028 117, 000, 000 129, 329, 496 8. 46
United States Treasury Note/Bond 4.125% USD
30/11,/2029 50, 000, 000 43,325,073 2.84
United States Treasury Note/Bond 4.25% USD
31,/01/2030 50, 000, 000 43, 538, 554 2.8b
Verizon Communications Inc FRN 3.996% EUR
15,/06,/2056 4,011, 000 3,999, 228 0. 26
Verizon Communications Inc FRN 4.246% EUR
15/08/2056 3, 782, 000 3,795, 199 0. 25
Verizon Communications Inc 4. 75% EUR 31/10/2034 14, 000, 000 15, 171, 800 0.99
WP Carey Inc 3.7% EUR 19/11/2034 6, 818, 000 6, 734, 377 0.44
404, 513, 968 26. 47
EHOE 1, 449, 952, 125 94. 87
N 7 S K ATz B ég \ -
AE’] @uiﬁﬁyglfﬁﬂ J:}ﬁ%n 5’)’521%‘(1/ E)if biﬂﬁ@ 1,449, 954, 365 94. 87

SR C IR S0 TV B RIEPED & B AT LS
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Agile Group Holdings Ltd 5.5% USD 21/04/2025" 2 3, 034, 000 134, 963 0.01
Agile Group Holdings Ltd 5.75% USD 02/01/2025% 2 3, 034, 000 134, 963 0.01
China SCE Group Holdings Ltd 5.95% USD
29/09/20241 * 2,175, 000 46, 303 0. 00
gz;gz/ggSGETSup Hioldings Ltd 6% USD 3,915, 000 83, 345 0.01
82}82/2854?301113 Holdings Ltd 7.375% USD 9. 175, 000 16, 303 0. 00
KWG Group Holdings Ltd 6.3% USD 13/02/2026" 2 2,951, 000 130, 983 0.01
KWG Group Holdings Ltd 7.4% USD 05/03/2024% 2 2,951, 000 125, 332 0.01
Logan Group Co Ltd 5.25% USD 19/10/2025" ° 3, 500, 000 320, 370 0. 02
Logan Group Co Ltd 6.5% USD 16/07/2023" ° 3, 500, 000 326, 212 0. 02
1,348, 774 0. 09
EHEE 1,348, 774 0. 09
Z O OFEENEA MRS F 1,348, 774 0. 09
F =T v FRIEEIEEE
TANT R
Irhlveémh) Liquidity.Funds plc — Invesco Euro 98, 602, 915 30,711, 493 9 01
Liquidity Portfolio
F =7 NRIBRIEEAE 30, 711, 493 2.01
it d - ki e 1,482,015, 132 96. 97

- 20254F 3 H24 T, Invesco Global Total Return (EUR) Bond FundiX. Invesco Global Total Return Bond FundiZ4 FRZEH ShvE L=,

P EBARIT (7 A b)) Lo TOSEINTT,

SEBAEIT (F7 4 R) Lo TOHEIFTT, YR OV CITER BRI 23 0 328, 20264F 2 H28 HEIfE, /28D L T
FHA,

IR, 20264F 2 H28 HBAED & DT,
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