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B ERAT _ L5 13, 440 NVYAT B ATF=NT V) A 5.8 10.7 15,215
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INPEX 22.9 10.9 40,613 TDK 40 19.1 43, 366

EERZE(0.7%) AA a— 17.8 8.1 130, 734
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7N i 140, 738
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FRTR 4% 04/25/60 4.0 750 691 128, 395 2060/4/25
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<HEH®%A>
5512 # K % 13 3 *
# TS 1 S § S S ® W%
(EH) &) | 44 1% 7 4 % Wé%ﬁi%ﬁpﬁ
(7 AU 7) TA B
ABBOTT LABORATORIES 56 57 633 99,469 | ~L AT THER - F—E R
INTL BUSINESS MACHINES CORP 59 49 1,475 231,597 | V7 ho =T - h—ER
ADOBE INC 1 17 480 75,361 | Y7 R =T - —E R
CHUBB LTD 26 24 802 126, 028 | 1:f
ALLSTATE CORP 6 6 129 20, 360 | R
AMGEN 10 9 364 57,246 | [EEH - A AT ) ny—+ T4 THA TV A
AMERICAN ELECTRIC POWER 43 41 499 78,326 | AR FE
ANALOG DEVICES 7 8 258 40, 640 | R - ARG
APPLE INC 20 7 206 32,347 | 77 ) av— « n— Ry =T B LU
AMEREN CORPORATION 48 42 450 70,779 | AtE ¥
AUTODESK INC — 24 581 9,314 | Y7 by =T « F—ER
AUTOZONE INC 2 2 1,019 160, 053 | —fAHE M - — & R ¥ - /NGE Y
BERKSHIRE HATHAWAY INC-CL B 38 34 1,760 276, 333 | &l — b A
BECTON DICKINSON & CO 4 4 100 15,724 |~V A THESS « —E X
VERIZON COMMUNICATIONS 288 269 1,245 195, 552 | FEXGHE Y — B A
YUM BRANDS INC 49 45 749 117,586 | HEE VI —E R
BOSTON SCIENTIFIC CORP 30 28 214 33,639 | ~LVAT TR - —E A
C.H. ROBINSON WORLDWIDE INC 5 — — — |
BRISTOL-MYERS SQUIBB CO 34 102 635 99, 741 | EES AL AT ) ) nY— T THL TV R
VERISIGN INC 32 25 569 89,336 | V7 by =T « F—ER
AMPHENOL CORPORATION 111 88 1,207 189,514 | 77 ) uv— n—= Ry =T R LR
THE CAMPBELL’ S COMPANY 68 — — — | A R 2R3
CARDINAL HEALTH 23 22 508 79,856 | ~V A TR - —E X
CHECK POINT SOFTWARE TECH 29 26 477 74,936 | Y7 R =T - F—E R
CHURCH & DWIGHT CO INC 50 68 685 107,614 | FEEM & « 73— F L H
THE CIGNA GROUP 5 14 424 66, 651 | ~L AT THER: « F—E R
CISCO SYSTEMS 281 198 1, 687 264,869 | 77 ) uY— - n— R =T BLUES
COCA-COLA €O 81 118 935 146, 845 | Al - fOkE - Zo3=2
COLGATE-PALMOLIVE CO 56 98 931 146, 185 | FREMA L + 73—V F L H L
CONAGRA BRANDS INC 19 — — — | R e BB N3
CONSOLIDATED EDISON INC 122 109 1,171 183, 846 | AZEF3E
CMS ENERGY CORP 36 36 268 42,130 | A%sH3E
COGNIZANT TECH SOLUTIONS-A 59 56 434 68,235 | Y7 by =T« B—ER
REPUBLIC SERVICES INC 78 66 1,455 228,465 | ¥ - HH—E 2
DTE ENERGY COMPANY 7 5 75 11,871 | A543
DUKE ENERGY CORP 103 113 1,388 217,992 | A ¥
CADENCE DESIGN SYSTEMS 2 2 81 12,816 | Y7 ho =7 « —ER
ELECTRONIC ARTS INC 40 15 307 48,312 | AT 4 7 - hHE
SALESFORCE INC 3 31 612 96,079 | Y7 by =T - P—ER
EXXON MOBIL — 44 655 102,937 | =%/ ¥—
NEXTERA ENERGY INC 17 17 153 24,154 | AEF2E
FAIR TSAAC CORP 1 0.99 137 21,614 | Y7 N =T « F—E R
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FISERV INC 16 — — — | emEir—r =
FIRST CITIZENS BCSHS —CL A 1 1 222 34,936 | $R1T
GENERAL DYNAMICS CORP 7 7 284 44,704 | EARM
GENERAL MILLS INC 159 161 771 121,097 | R - OBk - Zo3=
GENUINE PARTS €O 9 — — — |~ - S — BRI - NEY
GILEAD SCIENCES INC 60 31 484 76,093 | ERS AL AT ) uy— e T THA LY R
GARTNER INC 10 20 328 51,504 | Y7 b =T - Y—ER
MCKESSON CORP 25 19 1, 866 292,895 | ~/L AL T HEEE « H— R
NVIDIA CORP 11 43 807 126, 797 | =R - = (R85 AE 5
GRAINGER (WW) TNC — 3 370 58, 086 | A
HERSHEY FOODS CORPORATION 25 16 377 59,272 | fdh < OBk« Z 3=
F5 INC 18 12 342 53,698 | 77 /nY— n— R =7 B LU
UNTTED THERAPEUTICS CORP 10 2 98 15, 388 | E¥fh A AT 7 ) uy— T4 THL TV A
JUNIPER NETWORKS INC 114 - - — | 77/ mY— =Ry =T B LS
HOLOGIC INC 17 10 75 11,836 | ~/V A7 TR - —E R
BIOMARIN PHARMACEUTICAL INC 32 — — — | BE{ - A AT ) uy= FATHL TV A
HORMEL FOODS CORP 104 84 209 32,924 | ffh - fOBL - &332
CENTERPOINT ENERGY INC 26 31 125 19, 713 | A5
HUMANA INC 7 — — — | N AT TSRS - — R
INTUIT INC — 11 520 81,704 | Y7 by =T « B—ER
JACK HENRY & ASSOCTIATES INC 9 9 161 25, 305 | At — B R
INCYTE CORP 57 10 114 17,965 | B&dh - A 4T ) ny— TATHL T2
JOHNSON & JOHNSON 84 78 1,893 297, 207 | B« " AT ) nY— T THL TV R
KELLANOVA 91 — — — | B - BOBE - =
KIMBERLY-CLARK CORP 22 22 230 36, 141 | FREG « X— Y F Vi
KROGER CO 97 90 613 96, 327 | A& M5 St - /NE Y
TELEDYNE TECHNOLOGIES INC 16 14 917 144,025 | 77 /uy—« n— R0 =7 B L O
AKAMAT TECHNOLOGIES, INC 51 — — — | VY7 Ry =T - P—ER
ELT LILLY & CO 3 4 490 77,066 | EEdh - A AT )ny— FTATHL 2V A
LOCKHEED MARTIN CORP 12 11 740 116, 278 | EAM
LOEWS CORP 19 20 228 35, 855 | fRMR
DOMINION ENERGY INC 55 50 317 49, 885 | A%EH¥E
MCDONALD’ S CORP 47 44 1,459 229, 128 | HEHF Y —E R
MARKEL GROUP INC 0. 62 — — — | PRI
MARSH & MCLENNAN COS 62 58 1,080 169, 665 | 1:f5
MERCK & CO 132 134 1,639 257,407 | EHfh « A AT ) nY— T THL TV R
MICROSOFT CORP 31 34 1,392 218,607 | Y7 hv =T - —ER
MOTOROLA SOLUTIONS INC 35 34 1, 455 228,416 | 77 /) nY—« n— Ry =T E LU
XCEL ENERGY INC 111 70 533 83,762 | NS HEE
NEUROCRINE BIOSCIENCES INC 32 13 185 29,077 | Efh - "M AT ) ) Y= G4 THFL TV
NEWMONT CORPORATION 265 119 1,374 215, 668 | Fhf
NVR INC — 0. 45 360 56,575 | MHATHE M « 77810
NORTHROP GRUMMAN CORP 20 16 1,192 187,098 | A
CHENIERE ENERGY INC 21 - - — | ZRAX—
0’ REILLY AUTOMOTIVE INC 5 83 782 122,776 | —MRTHEY - Y — BRI - /hIE Y
ORACLE CORP 20 16 234 36,763 | Y7 b =T - Y—ER
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PEPSICO INC 80 75 1,282 201,369 | £fh - fkE - #32
PFIZER 139 49 135 21,199 | BE&f - A AT 7 )nY— T4 THFAZV A
PG&E CORP 307 108 177 27,849 | NS HEE
GARMIN LTD 6 — — — | WATHER - 7311
COSTCO WHOLESALE CORP - 0.4 40 6,285 | ZETEMAFE SR - /NFED
QUEST DIAGNOSTICS 7 6 119 18,708 | ~/L A T e « Y —E
PROCTER & GAMBLE CO 78 73 165 182,902 | FEEM & « /X— Y F /LA
PROGRESSIVE CORP 47 43 887 139, 325 | 1R
REGENERON PHARMACEUTICALS 7 0.86 67 10, 603 | BEf « A AT ) ay—+ GATHL LY A
ARCH CAPITAL GROUP LTD 32 29 300 47,139 | {RBR
ROSS STORES INC — 4 77 12,125 | —MiH% M - Y — B A3 - /h5e Y
ROLLINS INC 21 24 160 25,178 | P2 - HMY — B R
ROPER TECHNOLOGIES INC 28 28 027 161,270 | Y 7 k=7 « #—E &
ACCENTURE PLC-CL A 23 30 723 113,491 | Y 7 R =7 « #—E R
MONDELEZ INTERNATIONAL INC-A 101 125 750 117,834 | i « OBk - Zo3=2
WILLIS TOWERS WATSON PLC 2 2 79 12, 484 | {15
ELEVANCE HEALTH INC 12 27 927 145, 572 |~V A T RS - Y —E X
CENCORA INC 57 48 1,754 275,342 | ~JV A THERRE « —E R
SOUTHERN €O 143 133 1,203 188, 882 | Atk HIH
AT&T INC 484 606 1,644 258, 105 | EEUBEE T — 1 %
GEN DIGITAL INC 126 116 282 44,404 | V7 R =T+ HF—ER
TEXAS INSTRUMENTS 45 11 259 40, 700 | =5 {AR - G R ELELE E
TYLER TECHNOLOGIES INC 10 13 454 71,408 | Y 7 h Y =T« F—E R
TYSON FOODS INC 95 86 562 88, 245 | £l - ok} - o8z
RTX CORP 4 4 96 15,091 | &AM
UNITEDHEALTH GROUP INC 27 17 471 73,949 | ~V A TR - F—E X
VERTEX PHARMACEUTICALS INC 13 19 937 147,103 | BEf - A AT ) ay—« G4 THL T2
WALMART INC 121 77 1,021 160, 272 | AETH LTS EE - /e
WASTE MANAGEMENT INC 63 58 1,337 209, 950 | {3 - HH—E R
JM SMUCKER €O 13 — - — | A BBl Rz
CME GROUP INC 18 25 778 122, 263 | Aft—1t =
WILLIAMS COS 105 42 283 44,420 | =R F—
ALLTANT ENERGY CORPORATION 27 23 157 24,776 | N2
WEC ENERGY GROUP INC 106 97 1,085 170, 302 | A%k #3E
TJX COMPANIES INC 68 66 1,031 161,950 | —fAHE I - Y— & 23 - /NGE Y
HONGKONG LAND HOLDINGS LTD 233 — — — | REHPEEER - BRYE
JARDINE MATHESON HLDGS LTD 16 — - — | EARM
ALNYLAM PHARMACEUTICALS INC 4 — — — | BER A AT ) 0Y— FATHFL TR
DOMINO’ S PIZZA INC 3 - — — | HBEY—E R
MASTERCARD INC-CLASS A 4 4 220 34,624 | &ft—1 2
LEIDOS HOLDINGS 5 4 95 14,994 | ¥ - HH—E 2
FIRST SOLAR INC — 9 212 33,404 | MER - fsE R R
MERCADOLIBRE INC 1 2 423 66, 485 | B « — R - NED
PHILIP MORRIS INTERNATIONAL — 20 380 59,797 | frih - fICE + 282
VISA INC-CLASS A SHARES 20 18 618 97, 115 | &l — 2
MARATHON PETROLEUM CORP 4 — — — | =R F—
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HCA HEALTHCARE INC — 10 546 85,832 | ~L AL TR - F—E R
B0OOZ ALLEN HAMILTON HOLDINGS 5 — — — | pg¥ - HP—E R
CBOE GLOBAL MARKETS INC 37 31 864 135, 670 | &ft—1 =
FORTINET INC 20 20 171 26,850 | Y7 by =T -« F—ER
SERVICENOW INC 4 49 502 78,902 | Y7 k=T « H—E R
PALO ALTO NETWORKS INC — 16 263 4,411 | Y7 vy =T « F—ER
WORKDAY INC—-CLASS A 10 16 271 42,679 | V7 b =T - - R
ABBVIE INC 50 44 993 155,919 | [Efh - A AT )ny—+ T THL 2V A
T-MOBILE US INC 75 68 1,358 213,251 | BARAE—E A
PTC INC 32 36 563 88,406 | Y7 h Yy =T + F—E R
CDW CORP/DE 14 14 204 32,078 | 77 /0 y—« n— R =7 B LU
KEURIG DR PEPPER INC 217 209 594 93,322 | Al - Bk - 3
KNIGHT-SWIFT TRANSPORTATION 13 - — — |
EVERGY INC 19 16 123 19, 322 | A%E S
SPOTIFY TECHNOLOGY SA — 1 70 11,143 | AF ¢ 7« fsg
ZOOM COMMUNICATIONS INC 37 — — — | Y7 hY =T - P—ER
DYNATRACE INC 56 52 176 21,677 | V7 by =T « B—ER
AON PLC 16 14 491 77,093 | B
BENTLEY SYSTEMS INC-CLASS B — 47 158 24,948 | V7 by =T - B—ER
SNOWFLAKE INC — 4 76 12,081 | Y7 ho =7 « —ER
LINDE PLC 5 11 517 81,260 | #Hf
ASPEN TECHNOLOGY INC 6 — — e A NVE VAR A o
GRAB HOLDINGS LTD - CL A 242 — — — |
LIBERTY MEDIA CORP-LIB-NEW-C 44 44 382 60,026 | AT 7 « hes
TE CONNECTIVITY PLC 6 6 140 22,061 | 77 ) 0=« n— R =T B LR
GODADDY INC — CLASS A 47 41 406 63,739 | V7 b =T - F—ER
KRAFT HEINZ CO/THE 184 — - — | A BB Z o=
WASTE CONNECTIONS INC 90 77 1,318 207,016 | {3 « Y —E R
MONSTER BEVERAGE CORP — 29 241 37,881 | fr il - fICEl -+ 232
iR PR S SRS S . I B 7903 ! 6,343] ¢ 83,738 | 13, 143, 546

o B <t > 148 138 — <67. 4%>
(1 4) THhFa K
AGNICO EAGLE MINES 163 102 2,755 316, 637 | Fht
BARRICK MINING CORP 212 197 1,218 140, 081 | 4t
DESCARTES SYSTEMS GRP/THE 29 27 254 29,225 | V7 b =T - B—ER
CGI INC - CL A 72 59 667 76,705 | Y 7 R =T - F—E R
INTACT FINANCIAL CORP 19 9 243 27,965 | {3
WHEATON PRECTOUS METALS CORP 79 54 1,012 116, 410 | EHf
CONSTELLATION SOFTWARE INC 2 4 1,034 118,879 | Y 7 k7 =7 « #—E R
FRANCO-NEVADA CORP 47 16 522 60, 063 | FEHt
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BlueBay Emerging BlueBay Global
BlueBay Investment Market High Yield Investment Grade
Grade Absolute Corporate Bond Corporate Bond
Return Bond Fund Fund Fund
EUR usbD usb
INCOME
Dividends, net of withholding taxes - 32,199 -
Interest income on investments, net of withholding
taxes 40,604,199 2,011,295 91,726,811
Interest income on reverse repurchase agreements - - -
Interest income on swap agreements 8,852,948 - 33,264,675
Bank interest 2,728,086 54,361 5,231,345
Other income 332,677 46,243 499,113
Total Income 52,517,910 2,144,098 130,721,944
EXPENSES
Management fees 6,184,226 374,156 7,745,728
Performance fees 789 - -
Taxe d'abonnement 316,513 3,047 611,369
Directors' fees 7,158 8,402 8,402
Administration fees 445,719 11,790 656,766
Depositary fees 142,126 - 207,498
Professional fees 33,307 19,559 39,876
Transaction expenses 137,919 251 193,442
Interest expense on repurchase agreements - - -
Interest expense on swap agreements 20,569,869 23,001 38,354,144
Bank interest charges - 18 7,494
Other expenses 172,764 32,077 587,898
Total Expenses 28,010,390 472,301 48,412,617
Expense (payment)/reimbursement of expense cap (169,225) 34,091 175,950
NET INVESTMENT INCOME 24,338,295 1,705,888 82,485,277
Net lised appreciation/(depreciation) on:
- Investments (983,303) (105,417) 22,855,262
- Forward foreign exchange contracts (2,698,528) (302,294) 85,830,569
- Futures contracts (938,832) (16,475) (17,630,927)
- Swap agreements 6,118,014 (95,886) 8,755,952
- Options (485,949) 11,468 -
- Foreign exchange transactions (1,657,257) 1,196 208,905
NET INVESTMENT INCOME AND REALISED
APPRECIATION/(DEPRECIATION) 23,792,440 1,198,480 182,505,038




Emerging BlueBay Global
Grade Absolute Market High Yield Investment Grade
Return Bond Fund| Corporate Bond Fund Corporate Bond Fund
EUR usbD usbD
Net change in unrealised
appreciation/(depreciation) on:
- Investments (8,588,536) 435,459 71,226,104
- Forward foreign exchange contracts 11,242,166 24,685 (24,505,952)
- Futures contracts (1,867,431) 6,034 5,430,138
- Swap agreements 2,335,260 53,307 (5,965,670)
- Options (334,091) (1,053) -
- Swaptions (324,866) - -
- Foreign exchange transactions (588,838) 440 114,490
RESULT OF OPERATIONS FOR THE
YEAR/PERIOD 25,666,104 1,717,352 228,804,148
CAPITAL TRANSACTIONS
Received on subscription of shares 546,329,746 10,126,189 509,323,828
Paid on redemption of shares (313,230,086) (14,012,467) (669,661,338)
Dividends paid (6,792,185) (61,443) (37,253,696)
Dividends reinvested 1,706,728 46,517 10,510
TOTAL INCREASE/(DECREASE) IN NET ASSETS
FOR THE YEAR/PERIOD 253,680,307 (2,183,852) 31,223,452
Currency translation adjustment - - -
Net assets at the beginning of the year/period 865,859,808 25,297,425 1,895,486,482
TOTAL NET ASSETS AT THE END OF THE
YEAR/PERIOD 1,119,540,115 23,113,573 1,926,709,934




@ % ERAD3E (2025476 A 30 H BITE)

A \ o Wl AU RELCE
S Fj= T A g (B T) € %
Transferable securities admitted to an official exchange listing
BONDS
AUSTRALIA
Australia Government Bond 3.25% 21/06/39 AUD 6,303 3,100,517 0.27
Australia Government Bond 1.75% 21/06/51 AUD 15,451 4,692,292 0.42
Australia Government Bond 4.75% 21/06/54 AUD 24,976 18,758,703 1.23
NBN Co Ltd 4.38% 15/03/33 EUR 5611 6,021,654 0.54
NBN Co Ltd 3.75% 22/03/34 EUR 2,320 2,385,114 0.21
Transurban Finance Co Pty Ltd 4.14% 17/04/35 EUR 2,134 2,205,287 0.20
32,163,567 2.87
BELGIUM
Anheuser-Busch InBev SA 3.88% 19/05/38 EUR 3,565 3,578,329 0.32
Fluxys SA 4.00% 28/11/30 EUR 4,100 4,151,608 0.37
Syensqo SA 4.00% 28/05/35 EUR 6,200 6,270,222 0.56
UCB SA 4.25% 20/03/30 EUR 6,800 6,968,159 0.62
20,968,318 1.87
CANADA
Alimentation Couche-Tard Inc 3.65% 12/05/31 EUR 2,168 2,199,870 0.19
Alimentation Couche-Tard Inc 4.01% 12/02/36 EUR 1,432 1,420,060 0.13
3,619,930 0.32
DENMARK
TDC Net A/S 5.62% 06/02/30 EUR 4,262 4,540,950 0.41
TDC Net A/S 5.00% 09/08/32 EUR 3,012 3,083,166 0.28
Vestas Wind Systems A/S 4.13% 15/06/31 EUR 4,583 4,760,861 0.42
12,384,977 1.1
FINLAND
Fortum Oyj 4.50% 26/05/33 EUR 3,878 4,130,126 0.37
FRANCE
Banque Federative du Credit
Mutuel SA 4.75% 10/11/31 EUR 5,100 5,483,022 0.49
BNP Paribas SA, VRB 4.75% 13/11/32 EUR 4,100 4,401,919 0.39
BNP Paribas SA, VRB 3.98% 06/05/36 EUR 8,200 8,331,183 0.75
BNP Paribas SA, VRB 7.38% 31/12/49t EUR 2,600 2,867,944 0.26
BPCE SA, VRB 4.00% 20/01/34 EUR 5,400 5,495,262 0.49
BPCE SA, VRB 2.13% 13/10/46 EUR 2,200 1,932,561 0.17
Credit Agricole Assurances SA 4.50% 17/12/34 EUR 2,600 2,687,329 0.24
Credit Agricole SA 3.50% 26/09/34 EUR 3,600 3,563,841 0.32
Credit Agricole SA 3.75% 27/05/35 EUR 3,700 3,705,359 0.33
Credit Agricole SA, VRB 6.50% 31/12/49t EUR 2,500 2,635,407 0.24
Electricite de France SA 4.63% 25/01/43 EUR 4,200 4,166,959 0.37
Electricite de France SA, VRB 5.63% 31/12/491 EUR 2,800 2,908,526 0.26
Electricite de France SA, VRB 7.50% 31/12/49t EUR 5,400 5,957,904 0.53
Engie SA 4.50% 06/09/42 EUR 3,200 3,289,525 0.29
Indigo Group SAS 4.50% 18/04/30 EUR 4,100 4,322,634 0.39
Roquette Freres SA, VRB 5.49% 31/12/49t EUR 5,400 5,470,514 0.49
TDF Infrastructure SASU 5.63% 21/07/28 EUR 2,700 2,881,134 0.26
TDF Infrastructure SASU 4.13% 23/10/31 EUR 2,100 2,127,078 0.19
Teleperformance SE 5.25% 22/11/28 EUR 3,300 3,499,709 0.31
Teleperformance SE 4.25% 21/01/30 EUR 4,300 4,378,628 0.39
TotalEnergies SE, VRB 4.50% 31/12/49t EUR 4,399 4,395,768 0.39
84,502,206 7.55
GERMANY
Bayer AG, VRB 6.63% 25/09/83 EUR 3,200 3,398,012 0.30
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Transferable securities admitted to an official exchange listing (continued)

BONDS (continued)

GERMANY (continued)

Bayer AG, VRB 7.00% 25/09/83 EUR 3,900 4,206,708 0.38
Bundesrepublik Deutschland
Bundesanleihe 1.00% 15/08/25 EUR 89,720 89,623,496 8.00
Bundesrepublik Deutschland
Bundesanleihe 2.10% 15/11/29 EUR 1,940 1,939,056 0.17
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/02/30 EUR 1,050 953,478 0.08
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/08/30 EUR 5,110 4,582,655 0.41
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/08/31 EUR 5,860 5,113,430 0.46
Bundesrepublik Deutschland
Bundesanleihe 2.60% 15/08/33 EUR 2,620 2,644,826 0.24
Bundesrepublik Deutschland
Bundesanleihe 2.60% 15/08/34 EUR 17,055 17,113,542 1.53
Bundesrepublik Deutschland
Bundesanleihe 3.25% 04/07/42 EUR 3,050 3,171,015 0.28
Commerzbank AG, VRB 6.13% 31/12/49t EUR 2,200 2,219,314 0.20
Commerzbank AG, VRB 6.50% 31/12/49t EUR 1,200 1,267,252 0.11
Deutsche Bank AG, VRB 3.00% 16/06/29 EUR 4,000 4,001,431 0.36
Deutsche Bank AG, VRB 1.75% 19/11/30 EUR 4,500 4,222,155 0.38
Deutsche Bank AG, VRB 4.50% 12/07/35 EUR 5,200 5,416,437 0.48
Deutsche Bank AG, VRB 7.38% 31/12/49t EUR 3,400 3,545,748 0.32
Deutsche Bank AG, VRB 8.13% 31/12/49t EUR 4,600 4,918,644 0.44
Deutsche Bank AG, VRB 10.00% 31/12/49t EUR 2,600 2,903,532 0.26
Eurogrid GmbH 4.06% 28/05/37 EUR 3,400 3,438,494 0.31
Volkswagen Leasing GmbH 3.88% 11/10/28 EUR 5,313 5,459,181 0.49
170,138,406 15.20
ICELAND
Iceland Rikisbref 6.50% 24/01/31 ISK 798,519 5,443,672 0.49
Iceland Rikisbref 7.00% 17/09/35 ISK 1,498,082 10,549,453 0.94
Iceland Rikisbref 4.50% 17/02/42 ISK 499,185 2,711,345 0.24
18,704,470 1.67
IRELAND
Fiserv Funding ULC 4.00% 15/06/36 EUR 4,009 4,000,340 0.36
ITALY
Autostrade per ['ltalia SpA 2.00% 15/01/30 EUR 11,813 11,267,103 1.01
Autostrade per I'ltalia SpA 4.25% 28/06/32 EUR 1,410 1,461,907 0.13
Intesa Sanpaolo SpA, VRB 9.13% 31/12/49t EUR 3,140 3,643,893 0.32
Prysmian SpA, VRB 5.25% 31/12/49t EUR 2,171 2,230,461 0.20
UniCredit SpA 4.20% 11/06/34 EUR 1,945 1,995,468 0.18
20,598,832 1.84
JAPAN
Japan Government Forty Year
Bond 0.50% 20/03/60 JPY 6,258,200 17,624,274 1.57
Japan Government Thirty Year
Bond 1.80% 20/09/53 JPY 2,722,000 12,987,395 1.16
Japan Government Thirty Year
Bond 1.80% 20/03/54 JPY 602,250 2,853,134 0.25
Japan Government Thirty Year
Bond 2.20% 20/06/54 JPY 3,523,150 18,309,762 1.64
Japan Government Thirty Year
Bond 2.10% 20/09/54 JPY 1,966,050 9,982,146 0.89
Japan Government Thirty Year
Bond 2.30% 20/12/54 JPY 2,546,900 13,499,094 1.21
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BONDS (continued)
JAPAN (continued)
Nomura Holdings Inc, VRB 7.00% 31/12/49t usD 670 578,811 0.05
75,834,616 6.77
JERSEY
Aptiv Swiss Holdings Ltd 4.25% 11/06/36 EUR 4,411 4,387,659 0.39
LUXEMBOURG
Eurofins Scientific SE 4.75% 06/09/30 EUR 3,186 3,368,922 0.30
Eurofins Scientific SE, VRB 5.75% 31/12/49t EUR 2,868 2,976,153 0.27
Eurofins Scientific SE, VRB 6.75% 31/12/49t EUR 2,553 2,729,952 0.24
SES SA 4.13% 24/06/30 EUR 1,990 2,007,369 0.18
SES SA, VRB 5.50% 12/09/54 EUR 1,659 1,619,436 0.15
SES SA, VRB 6.00% 12/09/54 EUR 1,418 1,368,571 0.12
14,070,403 1.26
MEXICO
Mexico Government International
Bond 4.00% 15/03/15" EUR 26,529 17,706,532 1.58
NETHERLANDS
Achmea BV, VRB 5.63% 02/11/44 EUR 3,423 3,652,698 0.33
Cooperatieve Rabobank UA, VRB 4.88% 31/12/49t EUR 2,000 2,000,341 0.18
ING Groep NV, VRB 3.50% 17/08/36 EUR 8,400 8,212,354 0.73
JAB Holdings BV 5.00% 12/06/33 EUR 3,300 3,516,700 0.31
NE Property BV 4.25% 21/01/32 EUR 414 421,709 0.04
Pluxee NV 3.75% 04/09/32 EUR 5,200 5,198,403 0.46
Sartorius Finance BV 4.25% 14/09/26 EUR 9,400 9,570,235 0.86
Siemens
Financieringsmaatschappij NV 3.38% 22/02/37 EUR 4,200 4,125,891 0.37
Siemens
Financieringsmaatschappij NV 3.63% 22/02/44 EUR 1,200 1,148,709 0.10
Swisscom Finance BV 3.50% 29/11/31 EUR 3,870 3,959,549 0.35
TenneT Holding BV, VRB 4.88% 31/12/49t EUR 2,754 2,817,201 0.25
Upjohn Finance BV 1.91% 23/06/32 EUR 4,628 4,021,425 0.36
Volkswagen International Finance
NV, VRB 3.88% 31/12/49t EUR 3,500 3,361,514 0.30
Volkswagen International Finance
NV, VRB 5.99% 31/12/49t EUR 3,800 3,838,458 0.34
Wintershall Dea Finance 2 BV,
VRB 3.00% 31/12/49t EUR 5,600 5,262,773 0.47
Wintershall Dea Finance BV 1.82% 25/09/31 EUR 6,300 5,549,985 0.50
66,657,945 5.95
NORWAY
Var Energi ASA 3.88% 12/03/31 EUR 5,184 5,202,989 0.47
Var Energi ASA, VRB 7.86% 15/11/83 EUR 4,898 5,388,486 0.48
10,591,475 0.95
ROMANIA
Romanian Government
International Bond 1.75% 13/07/30 EUR 6,628 5,699,890 0.51
Romanian Government
International Bond 2.12% 16/07/31 EUR 3,623 3,018,257 0.27
Romanian Government
International Bond 5.13% 24/09/31 EUR 2,966 2,931,604 0.26
Romanian Government
International Bond 2.00% 28/01/32 EUR 2,300 1,867,830 0.17
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Transferable securities admitted to an official exchange listing (continued)
BONDS (continued)
ROMANIA (continued)
Romanian Government
International Bond 5.88% 11/07/32 EUR 12,233 12,357,111 1.10
Romanian Government
International Bond 2.00% 14/04/33 EUR 6,186 4,748,913 0.42
Romanian Government
International Bond 3.88% 29/10/35 EUR 1,075 895,761 0.08
Romanian Government
International Bond 5.63% 22/02/36 EUR 3,639 3,468,037 0.31
Romanian Government
International Bond 2.63% 02/12/40 EUR 18,425 11,486,041 1.03
Romanian Government
International Bond 2.75% 14/04/41 EUR 6,419 4,008,049 0.36
Romanian Government
International Bond 2.88% 13/04/42 EUR 8,291 5,172,350 0.46
Romanian Government
International Bond 4.63% 03/04/49 EUR 4,360 3,266,835 0.29
Romanian Government
International Bond 3.38% 28/01/50 EUR 2,408 1,453,708 0.13
60,374,386 5.39
SOUTH AFRICA
Republic of South Africa
Government Bond 8.25% 31/03/32 ZAR 382,217 17,495,486 1.57
Republic of South Africa
Government Bond 8.88% 28/02/35 ZAR 485,861 21,748,525 1.94
39,244,011 3.51
SPAIN
ACS Actividades de Construccion y
Servicios SA 3.75% 11/06/30 EUR 6,200 6,178,796 0.55
Banco Santander SA 3.50% 02/10/32 EUR 3,300 3,309,574 0.30
CaixaBank SA, VRB 5.88% 31/12/49t EUR 3,200 3,322,631 0.30
CaixaBank SA, VRB 7.50% 31/12/49t EUR 3,200 3,516,995 0.31
Cepsa Finance SA 4.13% 11/04/31 EUR 5,200 5,310,552 0.48
FCC Aqualia SA 3.75% 11/06/32 EUR 13,210 13,128,845 1.17
FCC Servicios Medio Ambiente
Holding SA 5.25% 30/10/29 EUR 1,360 1,468,900 0.13
Werfen SA 4.25% 03/05/30 EUR 4,400 4,592,056 0.41
Werfen SA 3.63% 12/02/32 EUR 2,700 2,695,716 0.24
43,524,065 3.89
SWEDEN
Fastighets AB Balder 4.00% 19/02/32 EUR 5,507 5,496,636 0.49
SWITZERLAND
UBS Group AG, VRB 7.75% 01/03/29 EUR 1,891 2,130,528 0.19
UBS Group AG, VRB 2.88% 02/04/32 EUR 11,550 11,305,339 1.01
13,435,867 1.20
UNITED KINGDOM
Barclays Plc, VRB 5.26% 29/01/34 EUR 4,262 4,687,659 0.42
Barclays Plc, VRB 4.35% 08/05/35 EUR 1,854 1,924,294 0.17
Barclays Plc, VRB 3.94% 31/01/36 EUR 5,231 5,241,947 0.47
Barclays Plc, VRB 8.88% 31/12/49t GBP 4,618 5,682,651 0.51
Barclays Plc, VRB 9.25% 31/12/49t GBP 2,900 3,646,029 0.33
DS Smith Plc 4.50% 27/07/30 EUR 3,268 3,455,398 0.31
HSBC Holdings Plc, VRB 4.79% 10/03/32 EUR 3,201 3,440,076 0.31
HSBC Holdings Plc, VRB 4.86% 23/05/33 EUR 6,441 6,966,625 0.62
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Transferable securities admitted to an official exchange listing (continued)

BONDS (continued)

UNITED KINGDOM (continued)

HSBC Holdings Plc, VRB 3.91% 13/05/34 EUR 10,740 10,896,977 0.97
Informa Plc 3.38% 09/06/31 EUR 3,089 3,073,425 0.27
ITV Plc 4.25% 19/06/32 EUR 7,426 7,563,104 0.68
London Power Networks Plc 3.84% 11/06/37 EUR 3,914 3,917,311 0.35
Motability Operations Group Plc 4.00% 17/01/30 EUR 3,404 3,541,919 0.32
Motability Operations Group Plc 3.63% 22/01/33 EUR 3,149 3,161,102 0.28
Motability Operations Group Plc 3.88% 24/01/34 EUR 2,730 2,772,390 0.25
Motability Operations Group Plc 4.25% 17/06/35 EUR 4,736 4,907,123 0.44
Motability Operations Group Plc 4.00% 22/01/37 EUR 3,170 3,191,631 0.28
Nationwide Building Society, VRB 5.75% 31/12/49t GBP 1,165 1,342,978 0.12
United Kingdom Gilt 4.38% 31/07/54 GBP 25,500 25,802,933 2.30
105,215,572 9.40

UNITED STATES
Alphabet Inc 3.38% 06/05/37 EUR 4,727 4,644,467 0.42
American National Group Inc 6.00% 15/07/35 uUsD 6,650 5,691,611 0.51
Bank of America Corp, FRB 3.04% 22/09/26 EUR 8,345 8,361,914 0.75
Becton Dickinson & Co 3.83% 07/06/32 EUR 5,407 5,530,331 0.49
Citigroup Inc, VRB 4.11% 29/04/36 EUR 7,600 7,771,716 0.69
Global Payments Inc 4.88% 17/03/31 EUR 6,681 7,020,828 0.63
IWG US Finance LLC 6.50% 28/06/30 EUR 5,121 5,500,862 0.49
IWG US Finance LLC 5.13% 14/05/32 EUR 4,470 4,419,525 0.40
JPMorgan Chase & Co, VRB 3.76% 21/03/34 EUR 5,197 5,302,384 0.47
Medtronic Inc 4.15% 15/10/43 EUR 5,422 5,468,396 0.49
Medtronic Inc 4.15% 15/10/53 EUR 2,138 2,062,047 0.18
Morgan Stanley, VRB 3.52% 22/05/31 EUR 5,900 5,994,944 0.54
Morgan Stanley, VRB 3.96% 21/03/35 EUR 3,384 3,460,021 0.31
Morgan Stanley, VRB 4.10% 22/05/36 EUR 5,160 5,281,910 0.47
National Grid North America Inc 4.67% 12/09/33 EUR 7,025 7,522,985 0.67
Oncor Electric Delivery Co LLC 3.63% 15/06/34 EUR 3,172 3,170,462 0.28
Realty Income Corp 5.13% 06/07/34 EUR 2,444 2,672,224 0.24
Realty Income Corp 3.88% 20/06/35 EUR 3,198 3,166,761 0.28
Veralto Corp 4.15% 19/09/31 EUR 5,090 5,307,157 0.47
98,350,545 8.78
TOTAL BONDS 926,100,884 82.72
Total Transferable securities admitted to an official exchange listing 926,100,884 82.72

Transferable securities dealt in on other regulated markets
BONDS

CANADA
Enbridge Inc, VRB 8.50% 15/01/84 usb 4,252 4,043,906 0.36

CAYMAN ISLANDS

Avolon Holdings Funding Ltd 144A 2.13% 21/02/26 usb 4,251 3,557,872 0.32
FRANCE

Societe Generale SA, VRB 9.38% 31/12/49t usb 2,597 2,354,703 0.21
GERMANY

Robert Bosch GmbH 4.38% 02/06/43 EUR 2,700 2,726,021 0.24
ITALY

Intesa Sanpaolo SpA 144A, VRB 8.25% 21/11/33 usb 5,673 5,599,819 0.50



\ o W WO PE LR
b FlE WA Wi OB T € %
Transferable securities dealt in on other regulated markets (continued)
BONDS (continued)
ITALY (continued)
Prysmian SpA 3.63% 28/11/28 EUR 765 779,932 0.07
6,379,751 0.57
NETHERLANDS
MSD Netherlands Capital BV 3.50% 30/05/37 EUR 2,266 2,240,615 0.20
MSD Netherlands Capital BV 3.75% 30/05/54 EUR 2,288 2,095,715 0.19
Sartorius Finance BV 4.50% 14/09/32 EUR 2,600 2,726,940 0.24
Sartorius Finance BV 4.88% 14/09/35 EUR 2,500 2,673,693 0.24
9,736,963 0.87
ROMANIA
Romanian Government
International Bond 2.88% 26/05/28 EUR 1,496 1,461,734 0.13
Romanian Government
International Bond 3.38% 08/02/38 EUR 1,591 1,180,946 0.11
2,642,680 0.24
UNITED STATES
Alphabet Inc 5.25% 15/05/55 uUsD 3,333 2,798,036 0.25
Charter Communications Operating
LLC / Charter Communications
Operating Capital 3.50% 01/06/41 usD 3,731 2,309,553 0.21
Charter Communications Operating
LLC / Charter Communications
Operating Capital 3.85% 01/04/61 uUsD 3,761 2,053,552 0.18
Charter Communications Operating
LLC / Charter Communications
Operating Capital 4.40% 01/12/61 uUsD 6,062 3,627,026 0.32
Comerica Inc, VRB 5.98% 30/01/30 uUsD 3,423 2,988,302 0.27
Foundry JV Holdco LLC 144A 6.25% 25/01/35 uUsD 6,586 5,897,793 0.53
Foundry JV Holdco LLC 144A 6.10% 25/01/36 uUsD 5,350 4,725,664 0.42
Foundry JV Holdco LLC 144A 6.20% 25/01/37 usD 2,401 2,128,149 0.19
Intel Corp 5.70% 10/02/53 uUsD 4,079 3,233,908 0.29
Intel Corp 5.60% 21/02/54 uUsD 4,138 3,237,610 0.29
Paychex Inc 5.35% 15/04/32 usD 4,550 3,980,811 0.36
Rentokil Terminix Funding LLC
144A 5.63% 28/04/35 uUsD 2,628 2,272,260 0.20
Robert Bosch Finance LLC 3.25% 28/05/31 EUR 7,500 7,494,944 0.67
Warnermedia Holdings Inc 5.39% 15/03/62 uUsD 3,846 1,599,389 0.14
48,346,997 4.32
TOTAL BONDS 79,788,893 713
CLAIMS
SWITZERLAND
Credit Suisse Group AG, FTB *¢ 9.75% 31/12/49t usbD 3,540 369,425 0.03
TOTAL CLAIMS 369,425 0.03
Total Transferable securities dealt in on other regulated markets 80,158,318 7.16
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Total Investments
(Cost EUR 1,035,486,553)

Other assets less liabilities

Total Net Assets

Glossary.

FTB - Flat Trading Bond
FRB - Floating Rate Bond
VRB - Variable Rate Bond
+ Defaulted Security

1 Perpetual maturity

A Maturity date is on 15 March 2115

a Security priced at fair value

Forward Foreign Exchange Contracts

Bay Funds - Bl

y Ir

Forward Foreign Exchange Contracts

Currency
Bought

EUR
EUR
KRW
MXN
EUR
AUD
ZAR
CoP
GBP
IDR
EUR
CAD
CZK
EUR
usD
THB
EUR
NOK
KRW
EUR
EUR
EUR
AUD
CNY
EUR
EUR
CHF

usbD
JPY
usb
usb
usbD
usb
EUR
GBP
usb
EUR
usbD
usb

Amount
Currency
Bought

204,614,464
125,735,868
65,533,584,498
1,669,779,679
85,985,764
58,968,805
234,242,706
73,625,293,912
9,117,534
216,845,434,163
24,082,020
32,842,025
541,391,407
7,504,524
26,199,558
511,906,701
37,960,984
196,539,607
27,198,636,614
77,936,432
84,470,976
4,434,794
37,840,736
93,870,991
37,261,898
639,710
53,149

226,487,996
20,280,731,207
36,718,981
50,420,000
22,965,595
23,297,763
30,224,339
72,388,340
12,370,024
69,388,676
11,771,642
17,550,768

Currency
Sold

usD

JPY
usb
EUR
GBP
usb
usb
usD
usb
usb
AUD
usD
EUR
ZAR

JPY
usD
ZAR
EUR
usb
usb

JPY
NOK
EUR
usb
GBP
MXN
EUR

Total Unrealised Appreciation

EUR
EUR
AUD
KRW
CAD
THB
ZAR
EUR
ZAR
MXN
GBP
coprP

1t Grade Absolute Return Bond Fund

Amount
Currency
Sold

(226,487,996)
(20,280,731,207)
(46,382,610)
(69,040,549)
(72,388,340)
(37,291,696)
(11,880,000)
(16,910,000)
(11,972,872)
(12,920,000)
(42,553,849)
(23,710,000)
(21,624,303)
(153,108,202)
(3,752,474,461)
(15,581,791)
(802,198,350)
(16,465,468)
(20,149,925)
(92,110,965)
(14,248,859,822)
(52,537,231)
(21,105,376)
(13,210,000)
(32,118,340)
(14,182,197)
(56,873)

(197,426,927)
(121,617,954)
(58,968,805)
(70,333,036,799)
(32,842,025)
(790,376,387)
(649,090,148)
(85,296,053)
(234,242,706)
(1,555,597,482)
(9,117,534)
(73,625,293,912)

10

1,006,259,202 89.88

113,280,913 10.12

1,119,540,115 100.00
Unrealised
Appreciation/
Maturity (Depreciation)
Date EUR
09/07/25 11,758,766
09/07/25 6,087,871
09/07/25 1,749,810
09/07/25 1,663,598
09/07/25 1,516,059
09/07/25 1,155,364
09/07/25 1,101,520
09/07/25 929,491
09/07/25 444,256
09/07/25 371,826
09/07/25 333,478
09/07/25 312,950
09/07/25 272,786
09/07/25 172,486
09/07/25 170,999
09/07/25 147,265
16/10/25 77,444
09/07/25 72,682
16/10/25 61,868
16/10/25 19,514
16/10/25 16,976
09/07/25 13,962
09/07/25 12,862
16/10/25 7,175
16/10/25 6,526
09/07/25 932
09/07/25 31
28,478,497
09/07/25 (4,571,227)
09/07/25 (1,969,955)
09/07/25 (1,643,034)
09/07/25 (1,332,580)
09/07/25 (946,815)
09/07/25 (874,770)
09/07/25 (859,253)
09/07/25 (826,348)
09/07/25 (684,263)
09/07/25 (676,693)
09/07/25 (615,605)
09/07/25 (383,874)



Forward Foreign Exchange Contracts (continued)

Currency
Bought

EUR
AUD
usDb
CHF
EUR
NOK
usD
ZAR
JPY
EUR
EUR
KRW
THB
EUR
NOK

Amount
Currency
Bought

21,576,008
22,126,770
17,790,000
15,140,000
9,515,458
270,079,104
13,255,712
802,198,350
6,370,458,487
16,250,000
21,013,934
4,799,452,301
278,469,686
12,125,206
143,285

Currency

Sold

CzK
EUR

JPY
EUR
AUD
EUR

IDR
EUR
usD
CHF
AUD
usbD
usD
NOK
EUR

Total Unrealised Depreciation

Amount
Currency
Sold

(541,391,407)
(12,650,736)
(2,617,984,026)
(16,417,797)
(17,413,657)
(22,740,000)
(216,845,434,163)
(38,486,278)
(44,217,266)
(15,193,149)

(37 840 736)

)

)

)

)

(144,145,661
(12,286

Hedge Share Class Forward Foreign Exchange Contracts

Currency
Bought

EUR
EUR
CHF
CHF
CHF
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
CHF
EUR
CHF
EUR
EUR
EUR
EUR
EUR
EUR
EUR

JPY

usD
usD
usD
usD

Amount
Currency
Bought

7,432,084
825,254
4,439,967
1,156,699
1,050,723
150,191
100,428
97,723
61,041
56,239
49,259
84,795
29,615
12,576
65,456
6,224
32,482
10,644
4,070
6,745
4,438
2,378
1,169

208

38,440,296,665
53,144,734
9,714,398
6,471,995
6,294,137

Currency

Sold

JPY
usb
EUR
EUR
EUR
usb
usD
usD
usD
usD
usD
GBP
usDb
usbD
EUR
usD
EUR
GBP
usD
GBP
NOK
GBP
GBP
GBP

Total Unrealised Appreciation

EUR
EUR
EUR
EUR
EUR

Amount
Currency
Sold

(1,255,619,382)
(959,696)
(4,752,179)
(1,238,036)
(1,124,609)
(174,659)
(116,788)
(113,644)
(70,985)
(65,401)
(57,284)
(72,432)
(34,440)
(14,624)
(70,059)
(7,238)
(34,766)
(9,092)
(4,733)
(5,761)
(52,480)
(2,032)
(999)
(177)

(227,652,433)
(45,758,116)
(8,363,817)
(5,572,444)
(5,419,309)

Share Class

S-JPY
I-USD
|- CHF
S-CHF
B- CHF

Q- USD (QKDiv)
S-USD
C-UsD

I- USD (AIDiv)
M- USD
B-USD
C-GBP
R-USD
Q-USD

S - CHF (AIDiv)

C - USD (AIDiv)
Q- CHF

S - GBP (AIDiv)
X - USD

D - GBP (QIDiv)
I- NOK
B - GBP
X - GBP

Q- GBP (AIDiv)

Q- USD (QKDiv)
S-USD
C-UsD

Maturity
Date

09/07/25
09/07/25
09/07/25
09/07/25
09/07/25
16/10/25
09/07/25
09/07/25
09/07/25
09/07/25
16/10/25
09/07/25
09/07/25
09/07/25
09/07/25

Maturity
Date

28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25
28/07/25

28/07/25
28/07/25
28/07/25
28/07/25
28/07/25

Unrealised
Appreciation/
(Depreciation)
EUR

(321,080)
(302,181)
(296,755)
(207,930)
(202,793)
(149,768)
(85,966)
(70,649)
(68,138)
(16,772)
(10,776)
(8,170)
(6,697)
(4,169)
(229)

(17,136,490)

Unrealised
Appreciation/
(Depreciation)
EUR

17,110
9,227
7,654
1,994
1,811
1,679
1,123
1,093

682
629
551
387
331
141

44,818

(645,914)
(569,283)
(103,688)
(69,323)
(67,421)



Hedge Share Class Forward Foreign Exchange Contracts (continued)

Unrealised

Amount Amount Appreciation/

Currency Currency  Currency Currency Maturity (Depreciation)
Bought Bought Sold Sold Share Class Date EUR
usb 3,930,936 EUR (3,384,573) I - USD (AIDiv) 28/07/25 (42,108)
usb 3,331,147 EUR (2,868,146) M-USD 28/07/25 (35,680)
usbD 3,171,882 EUR (2,731,021) B-USD 28/07/25 (33,978)
GBP 4,726,042 EUR (5,534,635) C - GBP 28/07/25 (27,140)
usb 1,878,423 EUR (1,617,342) R-USD 28/07/25 (20,123)
usb 810,040 EUR (697,452) Q-USD 28/07/25 (8,677)
usb 400,850 EUR (345,136) C - USD (AIDiv) 28/07/25 (4,294)
GBP 581,855 EUR (681,407) S - GBP (AIDiv) 28/07/25 (3,341)
usb 262,324 EUR (225,863) X-USD 28/07/25 (2,809)
GBP 375,818 EUR (440,118) D - GBP (QIDiv) 28/07/25 (2,158)
NOK 2,367,449 EUR (200,707) I-NOK 28/07/25 (1,752)
GBP 132,521 EUR (155,195) B-GBP 28/07/25 (762)
GBP 65,222 EUR (76,381) X -GBP 28/07/25 (374)
GBP 11,581 EUR (13,562) Q - GBP (AIDiv) 28/07/25 (66)
Total Unrealised Depreciation (1,638,891)



Futures Contracts

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Unrealised
Appreciation/
Number of Commitment (Depreciation)
Contracts Description Maturity Currency EUR EUR
(2,331) Euro-Bund September Futures 25 08/09/25 EUR 234,298,134 1,766,878
1,575 US 2YR Note (CBT) September Futures 25 30/09/25 usb 272,876,113 1,057,199
(2,073) Euro-Bobl September Futures 25 08/09/25 EUR 209,650,782 655,729
(152) Euro-Buxl 30Y Bond September Futures 25 08/09/25 EUR 14,673,624 216,329
(163) Euro-Schatz September Futures 25 08/09/25 EUR 16,254,523 25,175
6 US Long Bond (CBT) September Futures 25 19/09/25 usb 520,562 7,508
Total Unrealised Appreciation 3,728,818
(1,430) US Ultra Bond (CBT) September Futures 25 19/09/25 usb 121,478,735 (6,850,398)
(283) JPN 10Y Bond (Ose) September Futures 25 12/09/25 JPY 156,235,472 (1,068,197)
(298) US 10YR Ultra September Futures 25 19/09/25 usb 26,255,244 (623,968)
(29) Long Gilt September Futures 25 26/09/25 GBP 3,085,300 (88,868)
(28) US 5YR Note (CBT) September Futures 25 30/09/25 usbD 2,422,025 (27,973)
Total Unrealised Depreciation (8,659,404)
Options
BlueBay Funds - BlueBay Ir t t Grade Absolute Return Bond Fund
Unrealised
Market Appreciation/
Strike Commitment Cost Value (Depreciation)
Currency Quantity Description Price  Maturity EUR EUR EUR EUR
usb 89  P/O on CBOE S&P 500 5500.00  18/07/25 - 354,562 20,471 (334,091)
Total 20,471 (334,091)
Total Options purchased 20,471 (334,091)
Total Options sold - -
Swaptions
BlueBay Funds - BlueBay In Grade Absolute Return Bond Fund
Unrealised
Market Appreciation/
Strike Commitment Cost Value (Depreciation)
Currency Quantity Description Price  Maturity EUR EUR EUR EUR
P/O on iTraxx Europe
EUR 236,650,000 Crossover Index 350.00 20/08/25 - 1,158,165 525,756 (632,409)
P/O on iTraxx Europe
EUR (236,650,000) Crossover Index 400.00  20/08/25 236,650,000 (591,625)  (284,082) 307,543
Total 241,674 (324,866)
Total Swaptions purchased 525,756 (632,409)
Total Swaptions sold (284,082) 307,543




Interest Rate Swap Agreements

BlueBay Funds - Bl

Rav |
y In

Currency

usb
usb
usb
usb
JPY
JPY
JPY
JPY
GBP
JPY

JPY
usb
EUR
JPY
JPY

Nominal
('000)
365,966
363,734
268,000
68,000
1,600,000
160,004
160,004
37,001,483
21,680
7,285,071

49,224,900
23,100
56,080

8,861,238
7,293,669

Maturity

22/05/27
22/05/27
27/05/27
17109/27
12/05/35
11/04/55
11/04/55
16/05/27
24/03/55
15/05/27

14/03/27
13/02/45
15/02/34
22/05/27
22/05/27

Sub-Fund
Receives
Fixed
Fixed
Fixed
Fixed
Floating
Floating
Floating
Floating
Floating
Floating

Floating
Floating
Floating
Floating
Floating

Fixed
Rate
%
3.77
3.74
3.74
3.55
1.09
1.87
1.88
0.71
4.45
0.71

0.83
4.16
2.49
0.72
0.72

Grade Absolute Return Bond Fund

Floating

Rate Index

USD-SOFR-0IS COMPOUND
USD-SOFR-0IS COMPOUND
USD-SOFR-0IS COMPOUND
USD-SOFR-0IS COMPOUND
JPY-TONA-OIS COMPOUND

JPY-TONA-OIS COMPOUND

JPY-TONA-OIS COMPOUND

JPY-TONA-OIS COMPOUND

GBP-SONIA-OIS COMPOUND
JPY-TONA-OIS COMPOUND

Total Unrealised Appreciation

JPY-TONA-OIS COMPOUND
USD-SOFR-0IS COMPOUND
EUR-EURIBOR

JPY-TONA-OIS COMPOUND
JPY-TONA-OIS COMPOUND

Total Unrealised Depreciation

Unrealised
Appreciation/
(Depreciation)
EUR
1,417,185
1,267,185
943,905
210,630
99,111

70,768

68,619

16,967

12,542

3,271

4,110,183

(648,852)
(514,629)
122,878
(6,481)
(5,739)

(1,052,823)



Credit Default Swap Agreements

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Protection

Position Security Description

FRANCE

Buy Valeo SE

Buy WPP Finance SA

MEXICO

Buy Mexico Government International Bond
Buy Mexico Government International Bond
Buy Mexico Government International Bond
Buy Mexico Government International Bond
GERMANY

Buy BASF SE

Buy Bertelsmann SE & Co KGaA

Buy Hochtief AG

LUXEMBOURG

Buy ArcelorMittal SA

Sell SES SA

UNITED KINGDOM

Buy
Buy
Buy
Buy

ITV Plc
ITV Plc
ITV Plc
Rentokil Initial Plc

UNITED STATES

Buy
Buy

Avnet Inc
Eastman Chemical Co

Rate
% Maturity Currency
1.00 20/06/30 EUR
1.00 20/06/30 EUR
1.00 20/06/30 usD
1.00 20/06/30 usD
1.00 20/06/30 uUsD
1.00 20/06/30 uUsD
Total Unrealised Appreciation

1.00 20/06/30 EUR
1.00 20/06/30 EUR
5.00 20/06/30 EUR
5.00 20/06/30 EUR
1.00 20/06/30 EUR
5.00 20/12/129 EUR
5.00 20/12/129 EUR
5.00 20/12/29 EUR
1.00 20/06/29 EUR
1.00 20/06/28 usD
1.00 20/06/28 usD

Total Unrealised Depreciation

Nominal

5,500,000
9,700,000

9,266,000
8,159,000
6,527,000
5,778,000

10,200,000
9,700,000
10,200,000

8,500,000
11,290,000

1,350,000
1,880,000
4,500,000
5,794,000

7,276,000
17,710,000

Unrealised
Appreciation/
(Depreciation)
EUR

367,950
39,864

407,814

25,199
22,188
17,750
15,713

80,850

488,664

(278,903)
(345,552)
(2,061,600)

(2,686,055)

(1,467,552)
(535,878)

(2,003,430)

(239,895)
(334,076)
(799,650)

(89,787)

(1,463,408)

(101,034)
(237,569)

(338,603)

(6,491,496)



Credit Default Index Swap Agreements

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Unrealised
Appreciation/
Protection Rate (Depreciation)
Position Index Description % Maturity Currency Nominal EUR
UNITED STATES
Buy CDX North America High Yield Index 5.00 20/06/30 usb 13,220,000 (846,650)
Buy iTraxx Europe Crossover Index 5.00 20/06/30 EUR 66,000 (6,146)
Buy iTraxx Europe Crossover Index 5.00 20/06/30 EUR 15,824,000 (1,473,591)
Buy iTraxx Europe Crossover Index 5.00 20/06/30 EUR 23,736,000 (2,210,386)
Buy iTraxx Europe Crossover Index 5.00 20/06/30 EUR 24,730,000 (2,302,951)
Buy iTraxx Europe Crossover Index 5.00 20/06/30 EUR 101,603,000 (9,461,655)
Buy iTraxx Europe Index 1.00 20/06/30 EUR 27,722,000 (591,115)
Buy iTraxx Europe Index 1.00 20/06/30 EUR 30,440,000 (649,070)
Buy iTraxx Europe Index 1.00 20/06/30 EUR 47,738,000 (1,017,915)

(18,559,479)

Total Unrealised Depreciation (18,559,479)
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UTOMEIEOLRIIIZMA Hedge Fund Strategies Limited Audited financial statements
Year ended December 30, 2025] D2 IEI1C [HEHMZER 1T 47 7 > ROEHSHL O O H#
Z il L CunET,

MA Hedge Fund Stratesies Limited
Q@B DINR (20254E12 H 30 H £ T EHHIRE)

Realized and unrealized gains (losses) on investments in securities, derivative contracts and foreign currency

Net realized gain on investments in securities and foreign currency $ 5,885,303
Net realized loss on derivative contracts and foreign currency (6,385,618)
Net change in unrealized appreciation/depreciation on investments in securities and foreign currency 2,236,101
Net change in unrealized appreciation/depreciation on derivative contracts and foreign currency 84,558
Net gain on investments in securities, derivative contracts and foreign currency 1,820,344

Investment income

Interest 2,074,023
Dividends (net of withholding tax of $187,586) 1,216,220
Total investment income 3,290,243
Expenses

Interest 1,130,815
Dividends 463,089
Management fees 602,741
Performance fees 458,465
Administration fees 59,316
Other 279,813
Total expenses 2,994,239
Net investment income 296,004
Net change in net assets resulting from operations $ 2,116,348




@ 1% ERADSE (20254712 H 30 H HiFE)

WHEEA B BE— R P WE WWeW  Wmem NEeE A% IO MG WA ARG PARGT
(B @ 1s) ($) $) v— GiH@i) ($) ) §) ©)
Bond
CONERTIBLE CORP
142600 US30063PABI3 AT SUGS (0% (/521 O USD  LUB8260  LUSLEZLSD 4TI LOOD  LLONH  LELONY 41910 ST
Subtotal - CONERTIBLE CORP 1848250 LD S0 DR
CORP
BOOST NEWCO BORROVER LLC . a ; . .
s UsaozesNaagl Bl EIOBOROER B usp ewmn wms mawn Low mmee snmes 45 MO 4
LUEN TECHNOLOGIES INC
25,407 Uss50241ap91 Vs TEOLGIES T USD  mOIR®  MOIRO  0LOW LON  MEAT0 ML 62RO X
) LUEN TECHNOLOGIES INC . ) )
w9 Usssozaiacra NS TEONOLOGES BNCush  mmse s w0 L meRn WESD 16 IR
LUEN TECHNOLOGIES INC ; ; . .
697 Usss0241ako0 (VN TECHNLOCIES WV usp i ;maene  OLEW LON IR0 6NN 416 MO 58
L0000 USSTO01JAHSG TEGWA INC 5.000% 00/15/20 USD L5250 LBS2LS) 00307 LW LININO  LELILY 03I L 4
Subtotal ~ CORP 260,578 LE0AST %L1 X
Subtotal - Bond 00,2005 VLY 6258 M 625
Equity
COMMON STOCK
640 11 HK HANG SENG BANK LTD  HKD 23705  SU055 1600 17809 L0000 SIS BB LG %6
620 1949 JP SIMITONO DENSETSU CO LTD JPY 602450486 3670075 60000 IS0  GO06000  BTEN  LMH GBI 2005
35 3391 JP TSURUHA HOLDINGS INC JPY 8085 55631 26000 AN 4000 63812 -LUSS 263 08
2,10 5352 JP KROSAKL HARIMA CORP JPY 078365 627095 L1000 IS0  SL4mO00 63765 4BLD 30050 100835
180 6135 JP WAKINO MILLING MACHINE €O JPY 5631660  SSLOL0D ILOLOOD 15410 BOL0000  SEMLE  BILE BB L8N
6,10 6201 JP TOVOTA INDUSTRIES CORP JPY  WSII.OTLS 67231605 ITS00N0 16400 LOOTHLOG 68082 BLSLD SULINOL 1640610
1,10 6406 JP FUJITEC €O LTD JPYINNGIRT SR SEGLUOD B6AN  DOISON0  6OISEZ SR OGS -LU6H
15,00 7817 JP PARMODYT BED HOLDINGS CO LT JPY SO0 SN2 BEG0N ISAOD  BTSS00  SLBS Bl WB GL®
5,50 9719 JP SCSK CORP JPY MBMSLULST 0SB 5GR000 B6A  SBIDAN0 L00BLE LS 68 0LE
i St (VUG piocLE FINNCIAL PARTNERS USD 904521 DGR SO0 L0 LOLBLN LOLBLH UGTILT 000 -G TILT
11,5 AABA_ESCRON  AABA_ESCROW USD TR WRTE LB LOND BLILE GLELE) -8 D0 01,582
T AACB US ARTILS 11 ACQUISITION INC-4 USD TWH LG 00 10 B0 BT 3D Mo
LT AR US A4 MISSION ACQUISITION COR-4 USD LINE LIAR & Lo LELG  RELG 8L (XK
1,206 ACEL US ACCEL ENTERTAINVENT INC USD LG LG LA Lo LS BELN 103 MO L
16,802 AED BB AEDIFICA EUR  -LOLZLA LUBISSE  GLEO LIS LIS LBLILE  BNL% RIS %65
24 AEXA US AVERICAY EXCEPTIONLISI-CL & USD 2U0 LMD LI L0 2R 200 208 Mo s
§,16 AL US AIR LEASE CORP USD  BSRIER  SARIGE BN LOND  GELESTS  SGUIST 324 MO 93
5 ALCY US ALCIEN INVESTIENTS AGQUISIT USD L0 A0 0SE L0 LA SWLH LT Mo L
1 ALDF US ALDEL FINANCIAL 11 INC USD L0 S0 S0 L0 BUSE  AULEH 86 (X
T ALF US CENTURION ACQUISITION CORP USD TR LEmE 0D 1L TR LmE 6 0w
L& ANSC US AGRICILTURE & NATURAL SOLLTI USD BESS LS L L0 DWLE NIRL L0808 b0 2008
1 APXT US APEX. TREASURY CORP-CL A USD L0 A4S0 S LW TR R TR R ) )
SLUT ATCOA S ATLAS COPCO AB-A SHS SEK  -ILSITI0 -LUGSLY 6060 0151 BEILS -LISEEI0 LIRS DAL 26 %6
08,4 ATCOB SS ATLAS COPCO AB-B SHS SEK 50005680 LUGORS  ML000 01650  GBL0M00 LTGSHS IAI06  1HILS 25055
W3 ATIL US ARCHLIEDES TECH SPAC PARTNER. USD LM STRH N0 L0 0900 WELO %00 (X
8 AXIN US AXION INTELLIGENCE-CL A USD B0 GENM I0 10W0 BSO SELEG 26 X )
4 BACC US BLUE ACQUISLTION CORP-CL A USD LN STRO 1200 L0 WBLE LS (X ITE
i BOAR US D. BORAL AKC ACQUISIT - CL A USD DO GG IL0N) 10N OTBE TS 16 MO I
s BCSS US BAIN CAPITAL GSS INV- A USD 200 L0 100 L0 TR N RO M
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AIESSRES] ot g — fz4i] B LA EmEA GHENE SE IMGEAN FPMER GREL ARFEAE HERLEH
(BLHi@19) ($) §) L—F (BiHE1) ($) ) ) O

487 BDCI US BTC DEVELOPMENT CORP-CL A USD 4,870.00 4,870.00 10,0200 1..0000 4,879.74 4,879.74 9.1 0.00 9.714
1,067 BEAG US BOLD EAGLE ACQUISITION COR-A USD 10,874.54 10,874.54 10,6000 1..0000 11,310.20 11,310.20 435.66 0.00 435.66
146,162 BHF US BRIGHTHOUSE FINANCIAL INC USD 3,031,815.36  3,031,815.36 64.8000  1.0000 2,991,207.60  2,991,297.60  -40,517.76 0.0 -40,517.76
1,217 BLUW US BLUE WATER ACQUISITION C-A USD 12,170.00 12,170.00 10.3100 11,0000 12,12 12,412 3o 0.00 3o
1,988 BLZR US TRAILBLAZER ACQUISITION-CL A USD 19,480.00 19,480.00 10.0400 11,0000 19,557.92 19,557.92 .92 0.00 .92
83,801 CADE US CADENCE BANK ush 3,151,930.32  3,151,930.32 43,1400 1.0000 3,605,175, 14 3,615,175, 14 463,244.82 0.00 463, 244.82
187 CAEP US CANTOR EQUITY PARTNERS ITI-A USD 4,870.00 4,870.00 10.2000 10000 4,967.40 4,967.40 97.40 0.00 97.40
974 CCIT US COHEN CIRCLE ACQUISIT IT - A USD 9,740.00 9,740.00 10.2600 10000 9,993. 24 9,993. 24 263.24 0.00 263.24
970 CCIX US CHURCHILL CAPITAL CORP IX USD 9,700.00 9,700.00 10,6300 1..0000 10,311.10 10,311.10 611.10 0.00 611.10
14,53 CCL US CARNIVAL CORP usb -1,085,017.54  -1,085, 017, 54 30.8200  1.0000 -1,372,509.52  -1,372,599.52  -287,581.98 0.00  -287,581.98
9,062 CDTX US CIDARA THERAPEUTICS INC USD 1,971,995.45  1,971,995.45  220.8000  1.0000 2,000,889.60 2,000, 889. 60 28,894. 15 0.00 28,894. 15
85 CEPF US CANTOR EQUITY PARTNERS-CL A USD 8, 500. 00 8, 500. 00 10.2900 1,000 8, 746. 50 8, 746. 50 246.50 0.00 246.50
2,192 CEPV US CANTOR EQUITY PARTNERS-CL A USD 21,920.00 21,920.00 10.2700 11,0000 22,511.84 22,511.84 591.84 0.00 591.84
114,08 CFLT US CONFLUENT INC-CLASS A USD 3,413,638.20  3,413,538.20 30.1300 1.0000 3,437,170, 14 3,437,170.14 23,631.94 0.00 23,631.94
1,218 CGCT US CARTESIAN GROWTH CORP I-CL A USD 12,180.00 12,180.00 10.2700 10000 12,508.86 12,508.86 328.86 0.00 328.86
609 CHEC US CHENGHE ACQUISITION IT-CL A USD 6,090. 00 6,090. 00 9.9700 10000 6,071.73 6,071.73 -18.21 0.00 -18.21
-14,616 CHTR US CHARTER COMMUNICATIONS INC-A USD -4,847,967.03  -4,847,967.03 2096000  1.0000 -3,083,513.60  -3,063,513,60 1,784,453.43 0.00 1,784,453, 43
95,152 CMA US COMERICA INC usb 7,601,518.89 7,601, 518.89 87,4700 1.0000 8,322,045.44  8,322,945.44  721,426.55 0.0 721,426.55
14,179 COFB BB COFINIMMO EUR 1,087,159.90 1,265, 247.67 79.2000 11748 1,122,976.80  1,319,273.14 42,011.70 1,977 54,025.47
487 COPL US COPLEY ACQUISITION CORP-A USD 4,870.00 4,870.00 10.2700 11,0000 5,001.49 5,001.49 13149 0.00 13149
9714 CRAQ US CAL REDWOOD ACQUISIT-CL A USD 9,740.00 9,740.00 10.1400 1,000 9, 876. 36 9, 876. 36 136.36 0.00 136.36
24,42 CYBR US CYBERARK SOFTWARE LTD/ISRAEL USD 10,988,390.90  10,988,390.90 4513200 1.0000 11,031,163.44 11,031, 163,44 42,772.54 0.00 42,7254
117,703 DAY US DAYFORCE INC usb 8,072,801.56 8,072,891, 56 69,2200 1.0000 8,147,401.66 8,147,401 66 74,510.10 0.00 74,510.10
2,43% DMIT US DRUGS MADE IN AMERICA ACQUIS USD 24,350.00 24,350.00 9.9100  1.0000 24,130.8 24,130.8 -219.15 0.00 -219.15
487 DRDB US ROMAN DBDR ACQUISITION CORP USD 4,957, 66 4,957, 66 10,4600 1..0000 5, 094,02 5, 094,02 136.36 0.00 136.36
43,304 EA US ELECTRONIC ARTS INC USD 8,686,871.53  8,686,871.53 2043500  1.0000 8,849, 172,40 8,849,172.40 162, 300.87 0.00 162, 300.87
2,434 EGHA US EGH ACQUISITION CO-A USD 24,370.43 24,370.43 10,1200 1..0000 24,632.08 24,632.08 26165 0.00 26165
48,913 ELME US ELME COMMUNITIES usDh 812,306.22 812,306.22 17,4000 1..0000 851, 086.20 851, 086.20 38,779.98 0.00 38,779.98
40,729 ETNB_CVR US  ETNB_CVR US usD 0.00 0.00 0.7000 10000 28,510.30 28,510.30 28,510.30 0.00 28,510.30
730 EVAC US EQV VENTURES ACQUISITION C-A USD 7, 300.00 7, 300.00 10,0300 1..0000 7,31.90 7,321.90 21.90 0.00 2.90
1,029 EVCO US EVEREST CONSOLIDATOR ACQUIST USD 10,290.00 10,290.00 12,1400 10000 12,492.06 12,492.06 2,202.06 0.00 2,202.06
730 EVOX US EVOLUTION GLOBAL ACQUIS-CL A USD 7, 300.00 7, 300.00 9.8800 10000 7,22.40 7,22.40 -87.60 0.00 -87.60
5,116 EXAS US EXACT SCIENCES CORP  USD 5,182,544.73  5,182,544.73 1019000  1.0000 5,208,720.40  5,208,720.40 26,175.67 0.00 26,175.67
730 FCRS US FUTURECREST ACQUISITION-CL A USD 7, 300.00 7, 300.00 10,1000 1..0000 7,373.00 7,373.00 75.00 0.00 75.00
487 FIGX US FIGX CAPITAL ACQUISITION C-A USD 4,870.00 4,870.00 10,0600 1..0000 4,899.22 4,899.22 2.22 0.00 2.22
-117,51 FITB US FIFTH THIRD BANCORP USD =7,702,707.54 7,702,707, 54 475300 1.0000 -8,440,002.22  -8,440,002.22  -737,384.68 0.00 -737,384.68
1,177 FLYYQ US SPIRIT AVIATION HOLDINGS INC USD 0.00 0.00 0.2300  1.0000 20.71 20.11 20.71 0.00 20.71
28,730 FOLD US AMICUS THERAPEUTICS INC USD 406, 385. 86 406, 385. 86 14,2500 10000 409,402.50 409,402.50 3,016. 64 0.00 3,016.64
L177 FTW US EQV VENTURES ACQUISITION C-A USD 11,770.00 11,770.00 10.4800 10000 12,334.9% 12,3349 564.96 0.00 564. 96
198,292 FYBR US FRONTTER COMMUNICATIONS PARE USD T,7,201.67 7,247,291 67 38,0600 1.0000 7,546,993.52  7,506,993.52  299,701.85 000 299,701.85
32,762 GLIBA_ESCROW ~ GLIBA_ESCROW usb 0.00 0.00 0.1375  1.0000 4,504.78 4,504.78 4,504.78 0.00 4,504.78
1,217 GPAT US GP-ACT TTT ACQUISITION-A USD 12,742.02 12,742.02 10,6900 1..0000 13,009.73 13,009.73 261.71 0.00 261.71
974 GSHR US GESHER ACQUISITION CORP I1-A USD 9, 836. 88 9,856. 88 10.2500 1,000 9,983.50 9,983.50 126.62 0.00 126.62
2,314 GTEN US GORES HOLDINGS X INC-CL A USD 23,174.02 23,174.02 10.2500 11,0000 23,718.50 23,718.50 544.48 0.00 544.48
52,97 GTLS US CHART INDUSTRIES INC USD 10,615,372.49 10,615, 372,49 206.3700 10000 10,932,038.01  10,932,038.01 316, 665. 52 0.00 316, 665. 52
9 HBAN SW HELVETIA BALOISE HOLDING AG CHF 0.00 000 209.2000  1.2631 1,882.80 23,3817 2,918.11 0.00 2,918.17
207,399 HBAN US HUNTINGTON BANCSHARES INC USD -3,194,523.83 3,194,523, 83 17,4700 10000 -3,623,260.53  -3,623,260.53  -428,736.70 000 -428,736.70
5,878 HETA NA HEINEKEN NV EUR 469, 458.21 522,43.94 69.6400 11748 409,343.92 480,807.25  -10,622.28  29,083.59  -41,538.69
5,990 HETO NA HEINEKEN HOLDING NV EUR -408,683.49 455, 169. 11 62,4500  1.1748 -374,015.50  -439,463.90 40,657.47  -24,952.26 15,705.21
6,87 HI US HILLENBRAND INC usb 214,575.06 214,575.06 L7300 1.0000 218,080.29 218,080.29 3,505.23 0.00 3,505.23
74,840 HOLX US HOLOGIC INC usD 5,550,683.31 5,550, 683. 31 745400 1.0000 5,578,573.60 5,578, 573.60 27,890.29 0.00 27,890.29
1,217 HVMC US HIGHVIEW MERGER CORP-CL A USD 12,170.00 12,170.00 10,0300 1..0000 12,206.51 12,206.51 36.51 0.00 36.51
488 HYAC US HAYMAKER ACQUISITION CORP 4 USD 4,880.00 4,880.00 11,3900 10000 5,558, 32 5,558, 32 678.32 0.00 678.32
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% INAC US INDIGO ACQUISITION CORP USD SGLO B60.00  10.0500 Lo 3665 3685 18.5 0.0 18.5
50,615 INDUA SS INDUSTRIVARDEN AB-A SHS SEK  IT4B6.80  L7G8I000 45400 0195  2L0540L00 226505  M0625  LO0SN  50710.5
50,614 INDUC SS INDUSTRIVARDEN AB-C SHS SEK  -IT0665.09 L7076 45,000 0195  2L004810.00 228420360 -8L36630 LS, BL5T  -544,000.87
87 IPCX US INFLECTION POINT ACQUISITI-A USD LT AWMU M0 L0 LRI A4S 0 00 -3
1,218 TPOD US DUNE ACQUISITION CORP 1T USD IO 1218000 10.200 100 A% A% L% (X
7 JACS US JACKSON ACQUISITION CO-CL A USD LS ABLE 10430 LD 5004 504 LT 0 1L
3409 JENA US JENA ACQUISITION CORP T - 4 USD WO0H  AELO 10170 100 WO MERH R NI
127 KOYN US CSLA DIGITAL ASSET ACQU - A USD RN RN LMD L0 OB 0% B0 0
69 LATA US GALATA ACQU CORP 11 - CL A USD 60000 60000 0.9600  L.000 6O05.60 60560 2% 00 o
61,92 LBRDK US LIBERTY BROADBAND-C USD 4T SLI3  ATWSLI 8800 LOMO  3,0486.60 300449660 -1,730,054.40 0.00 1,730, 054,49
#7 LEGT US LEGATO MERGER CORP ITT USD LS00 4800 1080 00D 563 5863 4163 00 46
L3 LOKV US LIVE 04K ACQUISLTION CORP-A USD BS0O 158000 10300 Lo BBU BIBU 6 0N 6
L2 MBVI US \3-BRIGADE ACQUISITIONCL A USD RULH 100 100100 L0 R 11 0.0 11
87 MKLY US WCKIMLEY ACQUISITION 00-CL A USD LS00 4SO 9% LD L0 4302 91 0.0 91
7 MLAC US WOUNTAIN LAKE ACQUISITION-A USD LAL0 T30 104000 00 L0 TN 20 0 0
L% NHIC US NEFHOLD INVESTUENT CORP 114 USD BSOSO 10360 LD BIBH BIBH 56D W e
1,218 NPAC US NEW PROVIDENCE ACQUISITION-A USD RGO 121800 10278 Lo RE4T ST BT 00 B
0,15 NSC US NORFOLK SOUTHERN CORP USD  ILOTAIZ3.08 1L0T4120.08 2001100 LOOW  ILIQ5016 1LI0GMI6 28542408 000 9542408
181 0ACC US OAKTREE ACQUISITION CORP 14 USD 5L B0LOT 10609 L0 BAS BRLE 9553 00 95
1217 0BA US OXLEY BRIDGE ACQUISITIO-CL A USD RN RN 100 L0 RILH 11043 uy 0.00 uy
7 ONCH US IRT ACQUISITION CORP-A USD LS00 A4S0 101950 00 LBLT 4%6L0T oo 0.0 oo
$2 0TGA US 076 ACQUISITION CORP I-CL A USD 5000 85000 10.0000 1000 S0 8500 .0 0.0 .0
7 OYSE US OVSTER ENTERPRISES 11 ACQ-4 USD LS00 A4S0 101100 00 LS LW 551 0.0 551
127 PACH US PIONEER ACQUISITION I-CL A USD RN RN 100 L0 BN 12280 B0 0.00 7.0
7 PAIT US PYROPHYTE ACQUISITION CORP-A USD LAL0 1000 100700 L0 LHL0 LI 510 0.0 510
53,19 PANW US PALO ALTO NETWORKS INC USD  -I0,I60, 456,30 10,160,453 1968500 LOW0  -10.05L5%.75 -10,05L5%.75  117,860.5 000 10786059
#7 PELT US PELICAN ACQUISITION CORP USD LS00 A4S0 10100 L0 L9818 4988 .18 0.0 .18
9,9 PLYM US PLYVOUTH TNDUSTRIAL REIT IXC USD WIS MW S0 L00 WS WIS LY 0N L
7 POLE US ADRETTI ACQUISITION CORP 4 USD .00 W 10550 L L5 U 69 000 6535
15,33 QRVO US QORVO INC USD LIS LIS B0 LONO  L3SSIGE L3S0 T4l 00 7L
7 RAAQ US REAL ASSET ACQUISITI-CLASS A USD LU0 4300 102200 L0 L6 461 %.14 0.0 %.14
87 RAC US RITHN ACQUISITLON CORP-A USD LOLA A4 103600 L0 50532 5053 .9 0.0 e
106,780 RNA US AVIDITY BIOSCIENCES INC USD 7,568,060 T56806.03  T20500 L0 TI4I700  T7041700 15,8197 00 135,30
L% RNGT US RANGE CAPITAL ACQUISIT L A USD 09600 1096000 99500 L00o 0988 098 2L o oL
23 SBXD US SILVERBOX CORP IV-A  USD 2.0 WO 100 LD 28 248 281 00 52mal
34,58 SEE US SEALED AIR CORP USD LSO LAODBAN  ALED L0 LABSLH LUBELH TR 00 7T
115,612 SKX_ESCROW  SKX_ESCROW UsD 0.0 00 03N L B0 15,095 15,095 000 15,095
20,087 ?g“:’og%é/ %ZOZB SYNOVUS FINANCIAL CORP USD OLENY SN SLBO L0 LOLOKT  LOLOGT 162384 000 116,284
127 SOCA US SOLARIUS CAPITAL ACQUISCL A USD U000 1100 10060 LD 2280 12280 7.0 0.00 7.0
71 SOUL US SOULPOVER ACQUISITION C0-A USD A0 T 101500 Lo NG TANE 1006 ('Y
31 SPEG US SILVER PEGASUS ACQUISITION-A USD 8000 5800 100700 100 508 58088 0.8 0.0 0.8
5 SPKL US SPARK 1 ACQUISLTION CORP USD IBN B0 LW Lo VLB MW A W T
78,1 SSABA SS SSAB AB-A SHARES ~ SEK 40905 45,2848 10480 G150 GE0BLA 905 L2901 G8EFH  10T06LE
18,%% SSABB SS SSAB AB - B SHARES ~SEK  -48%,50.8 45867 6600 0150 S6LNLE  SBNGL B85  44mR 08,003
181 SVAC US SPRING VALLEY ACQUISITION-A USD OO 146000 101500 00 WS USN5 2905 00 2955
1217 SVCC US STELLAR V CAPITAL CORP-CL A USD RN RN 100 L0 RERE  LERE 0
1473 SWKS US SKYWORKS SOLUTIONS INC USD 99,3875 993875  6L4600 LO0  -00M3 9043 402841 00 0BT
87 SZZL US SIZILE ACQUISITION CORP-CL A USD LS00 4SO 10060 LD LR 4un n.9 0.0 ne
7 TACO US BERTO ACQUISITION CORP USD 506,32 5063 10100 L0 LB AW -0 00 -2
57 TDWD US TALLVIND 2.0 AGQUISITIOCL A USD LS00 4SO 98 LD LL8 ARLE 8B 0 8

-1 768,30¢ TIT TM TELECOM ITALTA SPA EUR  -ToLG6.S  -S9LI0030 05138 LIS 0090840 -LOTULSE -IBI59 5708 U681
L7642 TITR 1M TELECOM ITALIA-RSP  EUR B85 LOLELE 06 LIS LILGLY LM MRMET  4ING  MLBLB
L7 TLNC US TALON CAPTTAL CORP-CL A USD IO 11000 1000 Lo RIS RISl (XTI Y
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AIESSFA Hork i — K k4] e SR WA GHEEM A% THMEeRE  FHMEeXE  GHhERN  ANHIES GHEEST
(B H i ) ($) () v—F (BiHE) ($) ($) ) ($)
1,28 TVAT US THAYER VENTURES ACQUIS CL A USD L0 121800 10.100 Lo A6 6 16l 00 16l
9,15 UNP US UNION PACIFIC CORP  USD  -87T60,658 -8760658 28000 LONO 015,603 -015,60.3 -365,06L51 0.00 365, 06L 51
W VACT US VIKING ACQUISITION CORP - & USD LALO 1000 100700 L0 LB LBLI 510 0.0 510
5,60 WBD US VARNER BROS DISCOVERY INC USD  LSSLOSG.13  LSSLOSG.I3 2800 LOOW  LOGTR0  LERTRD  115,666.07 000 1I5, 666,07
7 WENN US WEN ACQUISITION CORP-A USD LS00 4800 101000 100 LO8T0 49870 87 0.0 87
71 XRPN US ARVADA ACQUISITION ~CLASS A USD 0N T 1020 Lo s L 6 (N T'Y)
™ YCY US AA MISSION ACQUISITION-A USD TR0 T 6960 L0 Mm% LmE n AT
Subtotal - COMMON STOCK 59,890,666, 63 9L,006,565.48 L5561 389,126,091 155, 90L.65
CONTINGENT RIGHT
10,910 é\‘?&;ﬁgg%“ﬂ ABD S Dummy CR_35 USD Cash USD 0.00 000 L0 L0 NIV NTWO 0,700 000 20,10.00
3,9 BMY-R_CVR  BRISTOL-MYERS SQUIBB-CVR USD BELT UL 095 L0 W06 2,006 62012 000 46212
5,197 IGYB_CVR 16YB_CVR EUR 0.0 00 0T LIS 616 SLTLE 54T 000 5410062
Subtotal - CONTINGENT RIGHT 76,220.78 05548 1,515 000 29,815
EQUITY
51,48 AKRO_CVR AKRO_CVR UsD 0.0 00 0T LD BIL  BILH B4R 00 4515
8,5% BPMC_CVR BPC_CVR UsD 0.0 00 06H L DHLE  NHLE  HHLE 000 305L5
11,350 CRGX_CVR CRGX_CVR UsD 0.0 00 005 LD LELS LS L60Lss 000 160
11,154 HLVX_CVR HLVX_CVR UsD 0.0 00 0B LW 0B W3 063 001003
11,453 1T0S_CVR 1T0S_CVR UsD 0.0 00 0080 LD 96,21 WU o6 00 o6
8,59 MTSR_CVR MTSR_CVR UsD 0.0 I B0 SLILM L0 00 5L
3,551 ROLS_CVR RGLS_CVR UsD 0.0 00 LU LD BULH BTN BTN 00 6769
%90 SAGE_CVR SAGE_CVR UsD 0.0 00 T LW I3 1IBDB 9181 00 19,1813
13,76 VERV_CVR VERV_CVR UsD 0.0 000 080 LD L0280 1028 1L0128) 00 1,028
17,3 VIGL_CVR VIGL_CVR UsD 0.0 00 LIS Lo 28T 28T 2821 00 5821
61,770 WBA_CVR WBA_CVR UsD 0.0 00 085 L SR0E SRIE  SL005 000 5159035
Subtotal — EQUITY 0.00 WLR R 00 T2
ETF
50016V US ISHARES EXPAYDED TECH-SOFTHA USD RBLH 0H R0 L0 0L 600 110069 000 110069
9 SMH US VANECK SEMTCONDUCTOR ETF USD Dm0l BERO A Lo 06LE MGLE  4RLI 00 48
Subtotal - ETF 137, 907.90 s ane TR
PRIVATE EQUITY
5 LIONI44 LION144 UsD 0.0 I 0.0 0.0 0.0 0.0 0.0
{ INZA144 LNZA144 UsD 0.0 00 0.0 L 0.0 0.0 .0 0.0 .0
Subtotal - PRIVATE EQUITY 0.00 0.00 0.00 00 0.0
UNIT
T4 ADACU US AERICAN DRIVE ACQUISITION C USD GTO G700 G900 L0 omR MR 08 (T ¥
127 ABAQU US ACTIVATE ENERGY ACQUISITION USD RULH 100 100100 L0 R 11 0.0 11
L4 ALUB/U US  ALUSSA ENERGY ACQUISITION €O USD OO 146000 101500 00 WS USG5 2905 o 295
158 BEBE/U US  TGE VALUE CREATIVE SOLUTIONS USD BSLO 15S000 0000 L0 BI5R BIBR 0 oL
47 BIXIU US BITCOLN INFRASTRUCTURE ACQUI USD LS00 4SO 990 LD 1853 48N -6l 00 -6l
7 BLRKU US BLUEROCK ACQUISITION CORP USD LS00 4800 100100 00 LSS 48T 18 0.0 18
1461 CCXIU US CHURCHILL CAPITAL CORP XI USD WA G0 1030 L0 WIS WIS MO 0 M
7 CRANU US CRAE HARBOR ACQUISITION COR USD LS00 4800 10.0600 1000 1802 482 9.2 0.0 9.2
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AESSFA Bk i — K k4] B AR EmEA GHENE SE IR FPMER GREG ARFEAE HERLEH
(B M ) ($) (§) v—F (BiHE) ($) ($) ) ($)
7 DNMXU US DYNAMIX CORP IIT  USD LS00 A4S0 10010 LoD L0L08 490409 0 00 0
127 DSACU US DAEDALUS SPECIAL ACGUISITION USD RN 1IN 100 L0 BN 12280 B0 0.0 B0
% GPACU US GENERAL PURPOSE ACQUISITION USD I G0 10000 LD PG 66 316 0.0 316
87 HCACU US HALL CHADVICK ACQUISITION €0 USD LS00 4SO 1000 LD LB 4BL% Uk 0.0 u%
7 HOMAU US HOM TTT ACQUISITION CORP USD L9190 48190 10200 LD LN 4NLT %.85 0.0 %.85
57 1GACU US TNWEST GREEN ACQUISITION COR USD LS00 4SO 10040 LOWD L8 408 9.8 0.0 198
7 TRHOU US TRON HORSE ACQUISTTION 11 €0 USD LS00 4SO S% LOND 186.6 4856 A% 0 B
7 ITHAU US TTHAX ACQUISITION CORP 11T USD LS00 4SO 9% LD L0 4302 91 0.0 91
69 KBONU US FARBOY CAPITAL PARTNERS CORP USD 60000 60000 10.0600 00D 61650 61650 %54 0.0 %54
87 LAFAU US LAFAYETTE ACQUISITION CORP USD LS00 4SO 10030 LD 48T 48T 0.1 0.0 0.1
$2 LFACU US LEAPFROG ACQUISITION CORP USD SE00 SN %% LD S5IL8 85ILA ) 0.0 )
74 LPCVU US LADNCIPAD CADENZA ACQUISTTIO USD OIN 0TON 10000 LD 9N 970 .0 0.0 .0
914 LWACU US LIGHTIAVE ACQUISITION CORP USD 97000 9T 101900 LOND GOS0 9B 1806 00 18506
127 MESHU US MESHFLOY ACQUISITION CORP USD RN RN 1000 Lo RIRI R8N 11 0.0 11
W SAC/U US SAFEGUARD ACQUISITION CORP USD LA T 1000 LD TR 13650 %5 0.0 %50
3409 SBXE/U US  SILVERBOX CORP V  USD WONH  AELH 10060 L0 R TETR T TR TR TR 1 00
17 SCPQU US SOCTAL COMERCE PARTVERS COR USD LS00 4SO 10000 LOWD LSST 4T L8 0.0 L8
57 SVAQU US SILICON VALLEY ACQUISITION € USD LS00 4SO 9% LD 1956 A8G6 Uk (NTR
&7 TWLVU US TWELVE SEAS IWESTVENT €0 T USD LS00 4SO %% LOND L5 4850 L4 0.0 L4
1704 VHCPU US VINE HILL CAPITAL TVESTUENT USD monN 7N 0m0 Lo MO0 1007408 0 0.0 0
Subtotal — UNIT 250,809 WG LALD o Lan
Subtotal - Equity 90,079,193.61 QUGTETS 2309684  901%5.09 19992215
Forward
FX FORWARD
.00 JPY. FYD P per LSD @ 1555660 ¢ 01/30/20%5 JPY MON LS LO0D 1559800 munn 180l .0 4% 4%
15,496,755 JPY. FWD P per S0 6 1505 03005 JPY BB A6TE00 GLE23 LOND BRGND  I6TEO 98407066 00 B 86
0,8%,075,24JPY. FWD P per U506 1559465 £ 01/30/20%5 JPY 20,865,075, 24400 13005085 LO0OD 1559500 20,885,075, 244,00 13,89,653.60 000 -6 11465498
0,000,000 JPY. FWD USD per PV 0.0064 1 030/ JPY 0,000,000  -IBBLI  LONO LRGN0 0,000,000 -8 %LE 00w 1w
1,84 USD. F¥D Y per LS) @ 1555660 ¢ 01/30/20%5 USD 8416 -LSLIE LD L0 8416 LSS 0.0 0.0 0.0
984,92 USD. FWD Poer U6 0305 USD  SSLGRR SRR LOND LOND  00m3  980m 0.00 0.0 0.00
-134,010,5%9 USD. FWD P per 150 6 1559465 £ 01/30/20%5 USD 134 010,505 134 00,3085 LD LOND  -134010,508,58 134,010, 505,58 .0 0.0 .0
128,31 USD. FWD 1S per JPY € 0.0061 © 01/30/20%6 USD IBBLB BB LU Lo BBL% IBILK .0 0.0 .0
Subtotal - FX FORVARD 00 “115,392.80 000 L5380 15,3980
Subtotal - Forvard 00 “115,392.80 000 L5380 15,3980
Medium
CASH 4D EQUIVALENTS
1,07 AUD Australian Dollar — TR L6000 0665 088 AT 00 BB 60
\ 74991 BARC INTL - Onfland 0. 65 : : 0. T3, : : :
- Australian Dollar - - - ~ .
7,028 AUD hustralian Dollar - yyp LUSZ 4748 L0 06605 LIBZB 470540 0.00 508 .08
Australian Dollar - .
319 AUD Musiralian Dollar - aup 319,19 006 L0 0.6 310,19 8.4 .0 L1 L1
Australian Dollar -
2 AUD pustrelion Dollal = yup 211 LA L0 0666 211 L4 0.00 0.0 0.00
Australian Dollar -
B AUD Buetrallan Dollar = aup oy NH LU 0.6 oy 8.6 0.0 1% 19
Canadian Dollar - 74991 - .
618,403 CAD Canadian Dollar - M991 ¢ 806 G0 L0 L3 G806 4%5,208.17 00 oERI9 %61
75,637 CAD Canadian Dollar = 74991 cupy ggpyiy g 16088 LOO0 L3 -GBGWID 49546406 000 L3R03 430508

CITI INTL - OnHand



FEZF TR B g — kil B HhEeR WmeR FHENEE A “ﬁfﬁ% FPAA REAMALE  AHGHERE GTEHLET
(@ ) ($) ($) v—1 EiHi@is) ($) 6 §) ()
adian Dolla -
26 CAD 74991 (SCO-DOVESTIC - OnHand CAD 26.15 18.66 10000 1.3697 26.15 19.09 0.00 0.43 0.43
Canadian Dollar - - - P
712 CAD 74991-GSCO-INTL — OnHand CAD 712.15 516. 16 10000 1.3697 712.15 519.93 0.00 3.1 3.7
- Canadian Dolla By . ) Y I 17
744 CAD 74991 \SCO-DOVESTIC - OnHand CAD 743.67 591,41 1.0000  1.3697 743.67 542.94 0.00 847 48.47
2,312 CHF Swiss Franc - 74991 BARC INTL - Onand  CHF 2,312.01 2,903.88 1.0000 12631 2,312.01 2,920.39 0.00 16.51 16.51
-521 CHF Swiss Franc - 74991 CITL IVIL - Onlland  CHF -520.84 -651.29 10000 1.2631 -520.84 -657.88 0.00 -6.59 -6.59
-117,251 DKK Danish krone - 74991 BARC INTL - Ontland  DKK -117,251.44 -17,108.74 10000 6.3563 117,251 44 -18,446.49 0.00 -1,330.75 -1,331.75
117,253 DKK Denish krone - 74991 CITL INTL - Onfland  DKK 117, 252. 66 17, 466. 47 10000 6. 3563 117, 252. 66 18, 446.68 0.00 980.21 980.21
34,899 EUR Euro - 74991 BARC INTL - OnHland EUR -34,898.88 -{1,016.65 10000 1.1748 -34,898.88 -10,999.20 0.00 1745 .45
5 EUR Euro - 74991 CITI CFD - OnHand EUR 53.72 62.93 10000 11748 53.72 63.11 0.00 0.18 0.18
-80,646 EUR Euro - 74991 CITI INTL - OnHand EUR -80,645. 73 -04,867.78 1.0000 11748 -80,645. 73 -04, 742.60 0.00 125.18 15.18
-10,370 EUR Euro - 74991 JPHQ CFD - Onlfand EUR -10, 369. 67 -12,231.03 10000 1.1748 -10,369. 67 -12,182.29 0.00 8.7 48.74
923 EUR Euro - 74991 JPHQ INTL - Onfland EUR 922.80 1,003.72 10000 11748 922.80 1,084.11 0.00 80.39 80.39
13,287 EUR Euro - 74991 MSCO CFD - Onfland EUR 13,287.36 15,577.86 10000 11748 13,287.36 15,609.99 0.00 3213 313
-1,783 EUR Euro - 74991-GSC0-DOMESTIC - Onland  EUR -1,783.08 -1,962.02 10000 1.1748 -1,783.08 -2,094.76 0.00 132,74 -132.74
0,57 EUR Euro - 74991-GSCO-INTL - OnHand EUR -0,567. 11 -10,687.85 10000 1.1748 -0,567. 11 -11,230. 44 0.00 -551.59 55159
~ Pound Sterling - 74991 ~ ~ | ~ ~ ' . ~
134,407 GBP BARC INTL - Onfand GBP 134,407.22 180, 131. 06 1.0000 13468 134,407.22 181, 019. 64 0.00 888. 58 888.58
8,631 GBP Pound Sterling - 74991 CITL CFD - Onkiend GBP 8,631, 26 11,534.78 10000 1.3468 8,631, 26 11,624.58 0.00 89.80 89.80
Pound Sterling - 74991 - - " ~ B
146,503 GBP CITI INTL - OnHand GBP 146, 503. 47 197, 469. 88 1.0000 13468 146, 503. 47 197, 310.87 0.00 159. 01 159.01
n Pound Sterling - 74991 y y y
27 GBP JPHQ INTL - OnHand GBP 226.84 281.83 10000 1.3468 226.84 305.51 0.00 23.68 23.68
14,053 GBP Pound Sterling = 74991 ¥SCO CFD - Onlfend  GBP 14,052.80 18,986. 94 1.0000 13468 14,052.80 18,926.31 0.00 -60.63 -60.63
~ Pound Sterling - 74991-GSCO- ~ ~ ~ ~ = B
3,061 GBP DOESTIC - Onand GBP 3,061.30 3, 966. 41 10000 1.3468 3,061.30 4,122.96 0.00 156.55 156. 55
. Pound Sterling - r 1o , ~ a7 ~
8,654 GBP 74991-GSCO-INTL — OnHand GBP 8,653.92 11,219.10 1.0000 13468 8,653.92 11, 655. 10 0.00 376.00 376.00
o7 Hong Kong Dollar - 74991 o7 - - - ~ B
276,54 HKD BARC INTL - Onland HKD 276,554 20 35,397.06 10000 7.7809 276,554 20 35,542.70 0.00 145.64 145, 64
- Hong Kong Dollar - 74991 - o - o ~ " o
24,533,185 HKD CITI INTL - OnHtand HKD 24,533,184.64  -3,151,965.92 10000 7.7809 24,533,184.64  -3,153,000.89 0.00 1,034.97 1,034.97
. Hong Kong Dollar N ~ N o 4 N
66,696 HKD 74991-GSCO-DONESTIC - Onland HKD 66, 695. 86 8, 564. 89 10000 7.7809 66, 695. 86 8,57L.74 0.00 6.85 6.85
Hong Kong Dollar -
311,082 HKD 74991-GSCO-INTL — OnHand HKD 311,082.18 39,964.82 10000 7.7809 311,082.18 30,980.23 0.00 15.41 15.41
-110,784,470 JPY Japanese yen - T4991 BARC INTL - Onfland - JPY 110, 784, 470. 00 -732,106.70 1.0000 156.4100 110,784, 470.00 -708,295.31 0.00 23,811.39 23,811.39
-3% JPY Japenese yen = 74991 CITL INTL - Ontland  JPY -34.88 -0.23 1.0000 156. 4100 -34.88 -0.22 0.00 0.0 0.01
18,046,585 JPY Japanese yen - 74991 JPHQ INTL - Ontland  JPY 18, 046, 585. 20 120,439. 03 1.0000  156. 4100 18, 046, 585. 20 115, 380. 00 0.00 -5,050.03 -5,059.03
87,089,333 JPY Japenese yen - TA991-CAN-FX - Ontland JPY 87,089,333.00 556, 811. 50 1.0000 156. 4100 87,089,333.00 556, 801. 57 0.00 0.9 -9.93
B Japanese yen - 74991-GSCO- B = B -
11,917,000 JPY DOVESTIC = OnHland JPY 11,917,001, 15 79, 754,67 1.0000 156. 4100 11,917,001, 15 76,190.79 0.00 3,563.88 3,563.88
-1,361,679,692 JPY Japenese yen - T491-GSC0-INTL - Ontland - JPY -1, 361,679,692, 36 -8,930, 267. 84 1.0000 156.4100 -1, 361, 679, 692.36 -8, 705, 835. 26 0.00 22443258 224,432.58
Norwegian Krone - 74991 5 5 . .
760,910 NOK BARC INTL - Onfand NOK 760,909. 88 76,524. 36 1.0000 10. 0461 760,909. 88 75, T41.82 0.00 782.54 782.54
Norwegian Krone — 74991 - -
1,783 NOK CITI CFD - OnHand NOK 1,782.51 176.52 1.0000  10. 0461 1,782.51 17743 0.00 0.91 0.91
35,711 NOK Norwegian Krone - 741 wor  gymrss  gnemar L0 0061 5T ARE T R
! CITI INTL - OnHand v thaae . g y (1. ) 420 . 3 X
New Zealand Dollar - - ~ B
133 NZD 71991 BARC INTL - Onfland NZD 133.02 8115 1.0000  0.5792 133.02 .05 0.00 4,10 410
Y New Zealand Dollar - ~ ~ ~ .
134 NZD 74991 CITT INTL - OnHand NZD 133.53 80.87 1.0000  0.5792 133.53 .34 0.00 3.53 3.53
-7 PLN Polish 2lot - 74591 BAC INTL - Ouflnd PLN 16,65 AL L0 85001 16,65 12,98 0.00 L1 BN
50 PLN Polish zlot - 74991 CITI IVTL - Onfland PLN 50.10 1.9 10000 3.5941 50.10 13.94 0.00 2.00 2.00
-5,088,6% SEK Swdih o <TI0 BEC DL - ot SEK 3,086,6%.21 30019808 LOGD 01950 5086620 625,80, 000 K609 56019
2,547,469 SEK Swdish rom - 791 CT1 VL~ kot SEK 9,500468.63 019575 LOW0 91954 25746 70038 00 BULE  62ULE
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FEZF TR B g = — B kil S 1S 1 o 8 S % FPAA REAMALE  AHGHERE GTEHLET
(@ ) ($) §) -+t ﬁt&@ﬁ) ($) 6 §) ()
o Singapore Dollar - 74991 - o 7
576 SGD BARC INTL - Onfland SGD 16.25 430.92 1,000 1.2846 16.25 48.58 0.00 17.66 17.66
Singapore Dollar - .
130 SGD T4991-CSCO-DONESTIC - Onband SCD 130.24 100,82 1.0000 12846 130.24 101.39 0.00 0.57 0.57
. Singapore Dollar - y o7 7 K r _ E
707 SGD 74991~GSCO-INTL — OnHand SO 707.08 531,37 1,000 1.2846 707.08 550.43 0.00 13.06 13.06
1,865,719 USD U.S. Dollars - 74991 BARC INTL - Onfland USD 1,865, 719.41 1,865, 719.41 1,000 1..0000 1,865, 719.41 1,865, 719.41 0.00 0.00 0.00
U.S. Dollars - 74991
10,811,586 USD CITT DOMESTIC - OnHand USP 10,811,585.84 10,811, 585. 84 1,000 1..0000 10,811,585.84 10,811, 585. 84 0.00 0.00 0.00
6,790,732 USD U.S. Dollars - 74991 CITL INTL - Onfland USD 6,790, 73L.72 6,790, T3L.72 1,000 1..0000 6,790, 73L.72 6,790, T3L.72 0.00 0.00 0.00
U.S. Dollars — 74991 GS
282,789 USD 01C Collateral - OnHand USP 282,788.51 282,788.51 1,000 1..0000 282,788.51 282,788.51 0.00 0.00 0.00
212 USD U.S. Dollars -~ 74991 60O CFD - Onfland USD 2AL92 211.92 1.0000 1,000 AL92 AL92 0.00 0.00 0.00
-5,198 USD LS. Dollars - 74991 JPHQ CFD - Onfland  USD -5, 198.41 -5, 198.41 10000 1.0000 -5,198.41 -5,198.41 0.00 0.00 0.00
U.S. Dollars - 74991
1,113,021 USD JPHQ DOMESTIC — Onland UsD 1,113,020.03  1,113,021.03 1,000 1..0000 1,113,020.03  1,113,021.03 0.00 0.00 0.00
639,811 USD LS. Dollars - 74991 JPQ INTL - Onfand USD 639, 811.00 639,811.00 1,000 1..0000 639,811.00 639,811.00 0.00 0.00 0.00
T o7 U.S. Dollars - 74991 JPHQ T o7 . -
712,137 USD 07C Collateral - Ontiand ~ USD T2, 137.39 719, 131.39 1,000 1..0000 T2, 137.39 719, 131.39 0.00 0.00 0.00
U.S. Dollars - 74991
1,441,857 USD MSCO Collateral - Onfland USD 1,441,856.50 1,441, 856.50 1,000 1..0000 1,441,856.50 1,441, 856.50 0.00 0.00 0.00
4,821,718 USD U.S. Dollars - T4991-CAVW-FX - Onfland - USD 482171814 482,718, 14 1,000 1..0000 482171814 4,820,718, 14 0.00 0.00 0.00
U.S. Dollars - 74991-GSC0-
5,580,936 USD DOMESTIC — OnHand USD 5,580,935.64 5,580, 935. 64 1,000 1..0000 5,580,935.64 5,580, 935. 64 0.00 0.00 0.00
416,272 USD U5, Dollars - T4991-G800-INTL - Onfland USD 416,271.60 416,271.60 1,000 1..0000 416,271.60 416,271.60 0.00 0.00 0.00
o U.S. Dollars - 74991-MSCO- ” ” o o
17,540,179 USD DOMESTIC — OnHand USD 17,540,179.28 17,540, 179.28 1,000 1..0000 17,540,179.28 17,540, 179.28 0.00 0.00 0.00
~ . South African rand - ~ ~ y r ~ ~
605,557 ZAR 74991 BARC INTL - OnHand “AR 605, 556. 87 34, 688.30 1.0000 16.5929 605, 556. 87 36,494.94 0.00 1,806. 64 1,806, 64
South African rand -
654,505 ZAR 74991 CITI INTL - OnHand ZAR 654,504, 51 37,498. 66 1.0000 16,5929 654,504, 51 39,444.85 0.00 1,946.19 1,946.19
~ South African rand - ~ - ~ y o R , r
26,876 ZAR 74991-CSCO-DONESTIC - Ontand ZAR 26,875.77 1,538.10 1.0000 16.5929 26,875.77 1,619.72 0.00 81. 62 81. 62
- South African rand - _99 o1 = 0 17 ~ 1
-22,011 ZAR 74991-CSCO-INTL - OnHand ZAR 20,0122 1,518.73 1.0000 165929 20,0122 1,330.16 0.00 188.57 188.57
Subtotal - CASH AND EQUIVALENTS 39,750, 267. 47 39,968, 542. 69 0.00 21821522 218,215.22
Spot
p Japanese yen - 74991-CAYM- y ~ y ~
290,000 JPY FX - SpotFxPayable JpY 290, 000. 00 1,859, 57 10000 156. 4100 290, 000. 00 1,854.10 0.00 5.47 547
1,850 USD U.S. Dollars - T4991-CAM- ;p, LS LENST LOO Lo LS L 0.0 0.00 0.00
FX - SpotFxReceivable
Subtotal - Spot 0.00 5.47 0.00 5.47 547
Subtotal — Medium 39,750, 267.47 39,968, 548. 16 0.00  218,280.69  218,280.69
Option
EQUITY WRT
994 2557708D US  SPIRIT AVIATION HOLDINGS INC USD 8,498.00 8,498.00 0.2300  1.0000 208.62 28,62 -8,260.38 0.00  -8,269.38
812 ANSCW US AGRICULTURE & NATURAL SOLU-W USD 0.00 0.00 0.3478  1.0000 282.41 282.41 282.41 0.00 282.41
U4 APXTW US APEX TECHNOLOGY ACQUI-C-CW24 USD 0.00 0.00 0.2900  1.0000 70.76 70.76 70.76 0.00 70.76
307 ASBPW US ASPIRE BIOPHARMA HOLDIN-CW27 USD 0.00 0.00 0.0076 10000 5.40 5.40 5.40 0.00 5.40
562 BCGWW US BINAH CAPITAL GROUP INC USD 33.72 3372 0.1401  1.0000 8.7 8.7 45.02 0.00 45.02
161 BLUAW US BLUERIVER ACQUISIT A -CW26 USD 12.7 1.7 0.0001 10000 0.02 0.02 -12.75 0.00 -12.75
649 BLZRW US TRAILBLAZER ACQUI CORP -30 USD 0.00 0.00 0.5800  1.0000 316,42 316,42 376.42 0.00 376.42
498 BNAIW US BRAND ENGAGEMENT NETWO -CW27 USD 109,56 109,56 0.0403  1.0000 20.07 20.07 -89.49 0.00 -89.49
30 BRLSW US 0XUS ACQUISITION CORP -CW23 USD 0.00 0.00 0.0509  1.0000 .31 .31 17.31 0.00 17.31

- 9



AIESSRES] ot g — 4] 1 o 1S O T S 1 % APliAE  RRMEL  AEFERE  FFERLE
(BLHi@ 1) ($) §) v—b (Gl ‘ﬁ) ($) ) ) O

538 BSLKW US GOLDEN ARROW MERGER A -CW26 USD 62.35 62.35 0.0201  1.0000 10.81 10.81 5154 0.00 5154
750 BURUW US TAILWIND ACQUISITION -C¥27 USD 180.68 180.68 0.0388 1.0000 29.08 29.08 -151.60 0.00 -151.60
156 CEROW US PHOENTX BIOTECH ACQ -CW26 USD 0.00 0.00 0.0091 10000 1.42 142 142 0.00 142
305 CHECW US CHENGHE ACQUISITION ITI €O USD 0.00 0.00 0.2000 10000 61.00 61.00 61.00 0.00 61.00
1,500 CNXXW US CONX CORP-CLASS A -CW27 USD 145.80 145.80 0.0138  1.0000 20.70 20.70 -125.10 0.00 -125.10
23 COPL/WS US COPLEY ACQUISITION CORP -30 USD 0.00 0.00 0.2576  1.0000 62.60 62.60 62. 60 0.00 62. 60
155 CSTWF US CONSTELLATION ACQ A -CW27 USD 140.95 140.95 0.2500 1,000 113.75 113.75 72.80 0.00 72.80
231 CTSWF US CACTUS ACQUISITION CORP-CW23 USD 30.03 30.03 0,000 1.0000 6.93 6.93 -23.10 0.00 -23.10
97 DAICW US CID HOLDCO INC -26 ~ USD 0.00 0.00 0.0931 1.0000 87.23 87.23 87.23 0.00 87.23
195 DPCSW US DP CAP ACQUISITION A -CW23 USD 36.08 36.08 0.0250  1.0000 4.88 4.88 -3L.20 0.00 =320
243 EVAC/WS US EQV VENTURES ACQUISITION COR USD 0.00 0.00 0.3500  1.0000 85.05 85.05 85.05 0.00 85.05
310 EVCOW US EVEREST CONSOLIDATOR ACQUIST USD 0.00 0.00 0.0t 1.0000 41 411 411 0.00 411
365 EVOXW US EVOLUTTON GLOBAL ACQUISITION USD 0.00 0.00 0.4400  1.0000 160.60 160.60 160. 60 0.00 160. 60
450 FASWF US STONEBRIDGE ACQUISITION-CH23 USD 20.25 20.25 0.0002  1.0000 0.09 0.09 -20.16 0.00 -20.16
182 FCRS/WS US FUTURECREST ACQUISITION CORP USD 0.00 0.00 0.7383 1,000 13437 134.37 13037 0.00 13097
243 FIGXW US FIGX CAPITAL ACQUISITION COR USD 0.00 0.00 0.2147 1,000 66.75 66.75 66. 75 0.00 66. 75
392 FTW/WS US EQV VENTURES ACQUISITION USD 0.00 0.00 0.4900 10000 192.08 192.08 192.08 0.00 192.08
223 FUSEW US CSLM HOLDINGS INC - 30 USD 0.00 0.00 0.0620 10000 13.83 13.83 13.83 0.00 13.83
424 GETRW US INTERPRIVATE TT ACQU -CH28 USD 0.00 0.00 0.0001 10000 0.04 0.04 0.04 0.00 0.04
608 GTENW US GORES HOLDINGS X INC-31 USD 0.00 0.00 0.9299  1.0000 565. 38 565. 38 565. 38 0.00 565. 38
609 HVMCW US HIGHVIEW MERGER CORP - 30 USD 0.00 0.00 0,299 1.0000 182.64 182.64 182.64 0.00 182.64
191 INTEW US INTEGRAL ACQUISITION -CW28 USD 0.00 0.00 0,010 1.0000 2.87 2.87 2.87 0.00 2.87
722 TVAWE US INVESTCORP INDIA ACQUISIT -27 USD 0.00 0.00 0,030 1.0000 23.10 23.10 2.10 0.00 2.10
562 JWSWE US JAWS MUSTANG ACQ C —CW26 USD 0.00 0.00 0,050 1.0000 30.91 30.91 30.91 0.00 30.91
609 KOYNW US CSLM DIGITAL ASSET ACQUISITI USD 0.00 0.00 0.3650 10000 20029 20029 2.9 0.00 2.9
78 MAQCW US MAQUTA CAPITAL ACQ A -CW27 USD 0.00 0.00 0.0001 10000 0.01 0.01 0.01 0.00 0.01
406 MBVIW US M3-BRIGADE ACQUISITION VI CO USD 0.00 0.00 0.3700  1.0000 150.22 150.22 150.22 0.00 150.22
442 MCAAW US MOUNTAIN & €O T ACQ -CW23 USD 0.00 0.00 0.0130  1.0000 5.75 5.75 5.7 0.00 5.7
55 MLECW US MOOLEC SCIENCE SA usDh 13130 13130 0.0084 1.0000 44 44 -126.89 0.00 -126.89
73 MSATW US SPORTSMAP TECH ACQ -CW27 USD 0.00 0.00 0.0500 10000 23.65 23.65 23.65 0.00 23.65
268 NVNIW US NVNI GROUP LTD-28 usb 56.28 56.28 0.0574 1,000 1.3 1.3 -40.90 0.00 -40.90
138 OACCW US OAKTREE ACQUISITION TIT -31 USD 0.00 0.00 0.7100  1.0000 310.98 310.98 310.98 0.00 310.98
156 OPTXW US OMNILIT ACQUISITION CL A -23 USD 0.00 0.00 0.2876  1.0000 44.87 44.87 4487 0.00 4487
609 PACHW US PIONEER ACQUISITION I CORP USD 0.00 0.00 0.2600 10000 158.34 158.34 158,34 0.00 168,34
919 PUCKW US GOAL ACQUISITIONS CORP-CW USD 0.00 0.00 0.0001 10000 0.09 0.09 0.09 0.00 0.09
600 QTIWW US GIGCAPITALS INC -CW28 USD 0.00 0.00 0.1200  1.0000 72.00 72.00 72.00 0.00 72.00
122 RAAQW US REAL ASSET AQC  Corp -30 USD 0.00 0.00 0.4301  1.0000 52.41 52.41 52.47 0.00 52.47
578 REEWF US CARTESIAN GROWTH CORP IT -28 USD 0.00 0.00 0.3500  1.0000 202.30 202.30 202.30 0.00 202.30
73 RMCOW US AMERICAN ACQ -CL A -CW26 USD 137.89 137.89 0.1200  1.0000 88.20 88.20 -19.69 0.00 -19.69
58 RNGTW US RANGE CAPITAL ACQUISITION CO USD 0.00 0.00 0.3200  1.0000 175.36 175.36 175.36 0.00 175.36
423 SCAGW US SCAGE FUTURE -30 usb 0.00 0.00 0.0648 10000 .41 .41 0.4 0.00 0.4
600 SHAZW US TKB CRITICAL TECHNOLOG -CK23 USD 0.00 0.00 0.0500 10000 30.00 30.00 30.00 0.00 30.00
609 SOCAW US SOLARTUS CAPITAL ACQUT -30 USD 0.00 0.00 0.2170 1.0000 168.70 168.70 168.70 0.00 168.70
750 SPECW US PERCEPTION CAPITAL IT -CW28 USD 0.00 0.00 0.00431.0000 3.2 3.2 3.2 0.00 3.2
23 SVACW US SPRING VALLEY ACQ CO -30 USD 0.00 0.00 0.6500 10000 157.95 157.95 157.9 0.00 157.9
156 SWSSW US SPRINGVATER SPECTAL SIT-CK26 USD 0.00 0.00 0.0001 10000 0.02 0.02 0.02 0.00 0.02
350 TRONW US CORNER GROWTH ACQUISITI-CW23 USD 0.00 0.00 0,045 1.0000 16.63 16.63 16.63 0.00 16.63
606 TVGNW US SEMPER PARATUS ACQU -CW26 USD 0.00 0.00 0,042 1.0000 26.57 26.57 25.57 0.00 25.57
243 VACI/WS US VIKING ACQUISITION CORP I USD 0.00 0.00 0.4200  1.0000 102.06 102.06 102.06 0.00 102.06
23 WENNW US WEN ACQUISITION CORP-A -31 USD 0.00 0.00 0.3820  1.0000 92.83 92.83 92.83 0.00 92.83
60 WINVW US WINVEST ACQUISITION -CW23 USD 0.00 0.00 0.0300 10000 1.80 1.80 1.80 0.00 1.80
365 YCY/WS US AA MISSION ACQUISITION -31 USD 0.00 0.00 0.2199  1.0000 80.26 80.26 80.26 0.00 80.26
Subtotal - EQUITY WRT 9, 495. 66 511275 ~4,322.91 0.00  -4,322.91
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RIGHT
974 BACCR US BLUE ACQUISITION CORP-RTS USD 0.00 000 0386 Lo 2051 WA B 000 B0
1918 BEAGR US BOLD EAGLE ACQUISITION CORP USD 0.00 000 0300 L0 2.5 0.3 6.3 00 633
2435 DMIIR US DRUGS MADE 1N AVERICA ACQ-RT USD 0.00 000 0100 L0 310,90 WH U 00 W
5,00 GENVR US GEN DIGITAL INC - CVR USD S5 LI5S LB LoD DN DI 9B 00 19,2576
% INACR US INDIGO ACQUISITION CORP USD 0.00 000 D10 L0 .01 .01 .00 0.00 .00
3409 JENA-R US  JENA ACQUISITION CORP 11-RTS USD 0.0 00 LI Lo 666,97 WO G (Y
7 MKLYR US MCKINLEY ACQUISITION CORP USD 0.00 000 0100 L0 .18 .18 618 0.00 618
231 SAFX_R XCF GLOBAL INC_Right USD 0.00 000 0000 L0 0.00 0.00 0.0 0.00 0.0
&7 TOWDR US TAILVIND 2.0 ACQUISITIONRTS USD 0.00 000 IS0 L0 1.6 1.6 1.6 0.0 1.6
Subtotal - RIGHT 315,86 WHE15 20,4229 000
Subtotal - Option 1262152 B 10,1938 00 171938

Swap

EQUITY SWAP

12,680 ESW_AKZA NA_USD ESW_AKZO NOBEL NV USD 0.00 000 T L0 AR BN T L0 8,880
19,39 ESW_AXTA US  ESVAXALTA COSTING SISTENS LTD USD 0.0 000 RS L0 NG 78 971 00 19,7813
4700 ESW_BIO3 GR  ESW_BIOTEST AG BUR 0.00 000 3LEN0 LT BOGLE  ITESLO 1765003 000 1768003
2,572 ESW_BUG1624R1079 EESVI%R%OQ(SFO&E%‘; /2%5%? usb 0.00 000 15500 L0000 405,61 86 30860 000 3.6
-U8,714 ESW_BPE IM  ESW_BPER BANCA BUR 0.00 000 L6 LT TSGR MBI 200610 000 -20,965.11
102,567 ESW_BPSO TM ST BANCY POPOLAE I SONRIO SCPA_ EUR 0.0 000 660 LTS AERE BILE %I 000 %308
14,122 ESW_CCL LN_USD ESW_CARNIVAL PLC  USD 0.00 000 WS L0 WSO DBSSA0L MO 1B 2585801
7 ESW.CDL FP ESW_CHRISTIAN DIOR SE EUR 0.00 000 SO0 LITS L0055l 55l 00 553l
94,029 ESW_GRF SV_USD ESW_GRIFOLS SA usb 0.00 000 17 L0 LNLE BT L5ILE LG 3T
875 ESW_GRFS US  ESW_GRIFOLS SA usb 0.00 000 9200 L0 0.00 0.00 0.0 0.00 0.0
6,141 ESW_IVG IM  ESW_IVECO GROUP NV  BUR 0.00 000 18I0 LI ILTHG 13N 1376708 000 1376708
5,19 ESW_JDEP NA  ESW_JDE PEET’S NV EUR 0.00 000 LU0 LIT WARDL  BALEL KSR 000 %0188
8,151 ESW_JTC LN ESW_JTC PLC 6BP 0.00 000 IS0 L3S 6ALH 8B 8303 000 8302
516,570 ESW_JUST LN ESW_JUST GROUP PLC  GBP 0.0 00 2060 L3S AWLE AE 4% 00 S
34,500 ESW_MAND S ESTUOOIRD OREVIL IVERWTIOWL 1D USD 0.0 00 30 LD 3500 A0 360 000 M50
g ESW.MC FP ESENH BT ENESSY LIS WITIN . EUR 0.0 00 R0 L1 4S80 SI0T 50N 00 5
60,790 ESW_NSR AU ESW NATIONAL STORAGE REIT AUD 0.00 000 LT 0.6 6 BEBE 6589 000 26,50.9
13,227 ESW_SHEL LN ESW_SHELL PLC GBP 0.00 000 B0 LS L6 IBKET 12380670 000 12,8067
133,227 ESW_SHELL NA_GBP ESW_SHELL PLC 6BP 0.00 000 LS WAET 1970588 19070588 000 129,705.88
446,672 ESW_SPM TM_NOK ESW_SAIPEM SPA NOK 0.00 000 BWEN 106 W60 92035 9,295 000 29,2.3
3,067 ESW_SPY US  ESV_SPDR S&P 500 ETF TRUST USD 0.00 0.00 GO0 L0 NI WEBE N8BT 000 08778
6,821 ESK_SUBC NO  ESW_SUBSEA 7 SA NOK 0.00 0.00 2032000 10,0461 6LH G802 65,80.2 000 65,80.22
4,88 ESW_SUN US  ESW_SUNOCO LP usb 0.00 000 RN L0 MELE  KLE 21,8816 000 21,8860
10,814 ESW_SUNC US ~ ESW_SUNOCOCORP LLC ~ USD 0.00 000 19400 L0 60K 96055 29,6303 000 -29,630.35
276 ESW_UNOL GR  ESW_UNIPER SE BUR 0.00 000 RS0 LI 3080 350 3,508 000 35028
Subtotal ~ EQUITY SWAP 0.00 MUER M 395 18556 3109613
Subtotal - Swap 0.00 MUER M 395 18556 3109613
Report Totals: 135,940, 882.91 196,907,953.08 9,636,32.72 266, 250.58  2,967,070. 14
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LU o THELE OARPL) 1L TMANAGED FUND / GRAHAM QUANT MACRO FUND LIMITED ANNUAL REPORT AND
AUDITED FINANCIAL STATEMENTS For the period from 1 June 2024 to 30 May 2025) D{E# % &

WO REASEIR 13X Y3% 7 7 > ROEHSHEN L O HRZ EIcEHE L TnET,
MANAGED FUND / Graham Quant Macro Fund Limited

Q@ IERDIAIR (202545 H 30 H £ TOLFHWIM)

Interest income
Net change in fair value on financial assets and financial
liabilities at fair value through profit or loss

Total investment (loss)/income

Administrative and custodian fees
Management and performance fees
Dividend expenses

Interest expenses

Other expenses

Total expenses

Finance costs

(Loss)/profit before taxation
Taxation

(Decrease)/increase in net assets from operations
attributable to holders of redeemable participating
preference shares

30 May 2025

3,907,714.00

(5,410,712,300.00)

(HLAZ: )
31 May 2024

5,539,508.00

2,768,507,059.00

(5,406,804,586.00)

(145,682,423.00)
(165,520,205.00)

(87,257,234.00)

2,774,046,567.00

(119,766,838.00)
(378,568,021.00)

(71,314,910.00)

(398,459,862.00)

(50,384,475.00)

(5,855,648,923.00)

(569,649,769.00)

(41,875,083.00)

2,162,521,715.00

(5,855,648,923.00)

2,162,521,715.00

Continuing operations: All items dealt with in arriving at the (decrease)/increase in net assets from operations
attributable to holders of redeemable participating preference shares for the periods ended 30 May 2025 and 31
May 2024 relate to continuing operations.
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#AO > Ef110885R
& Lia] 4 T 2l B & NS
1 | EURO BUND 0625 GOVERNMENT EUR 22.5%
2 | EURO BOBL 0625 GOVERNMENT EUR 21.8%
3 | CANADIAN DO 0625 FX USD 14. 1%
4 | AUSTRALIAN 0625 FX USD 12. 8%
5 | CHF CURRENC 0625 FX USD 12. 6%
6 | EURO FX 0625 FX USD 12.3%
7 | LONG GILT 0925 GOVERNMENT GBP 9.8%
8 | BRITISH POU 0625 FX GBP 9.5%
9 | EURO SCHATZ 0625 GOVERNMENT EUR 7.8%
10 | 10Y AUSTRAL 0625 GOVERNMENT AUD 7.0%
fAA S 3 — b Efi11 085
# il 4 il il 18 & A BB R
1 | CANADIAN DO 0625 FX CAD A14.6%
2 | AUSTRALIAN 0625 FX AUD AN12.9%
3 | CHF CURRENC 0625 FX CHF A12.6%
4 | EURO FX 0625 FX EUR N12. 3%
5 | BRITISH POU 0625 FX USD N9. 4%
6 | US 2 YR NOT 0925 GOVERNMENT USD 8. 8%
7 |US 5 YR NOTE FU 0925 GOVERNMENT USD NA8. 6%
8 | 3 MONTH SOF 0626 FUTURES USD NT.5%
9 | BRENT CRUDE 0825 COMMODITY USD A3.2%
10 | SOYBEAN FUT 0725 COMMODITY USD N2.9%
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