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BAJAJ FINANCE 8.5383% 07/06/2022 750, 000, 000 INR 9, 965, 533 1. 50
HDB FINANCIAL SERVICES 8% 25/08/2022 500, 000, 000 INR 6,674, 725 1.01
HDFC BANK 8. 44% 28/12/2028 1, 000, 000, 000 INR 14, 156, 140 2.14
HOUSING DEVELOPMENT FINANCE 7.87% 18/07/2022 500, 000, 000 INR 6,657, 140 1.00
HOUSING DEVLOPMENT FINANCE CORP 9% 29/11/2028 400, 000, 000 INR 5,804, 015 0. 88
HOUSING URBAN DEVELOPMENT 8. 37% 23/03/2029 750, 000, 000 INR 10, 789, 489 1.63
INDIA (GOVT) 5.63% 12/04/2026 5, 500, 000, 000 INR 71,642, 578 10. 81
INDIA (GOVT) 5.74% 15/11/2026 1, 750, 000, 000 INR 22,777,819 3.44
INDIA (GOVT) 6.1% 12/07/2031 750, 000, 000 INR 9, 394, 342 1.42
INDIA (GOVT) 6.22% 16/03/2035 1, 250, 000, 000 INR 15, 294, 648 2.31
INDIA (GOVT) 6.54% 17/01/2032 1, 500, 000, 000 INR 19, 395, 154 2.93
INDIA (GOVT) 6.79% 15/05/2027 5, 500, 000, 000 INR 74, 068, 887 11.18
INDIA (GOVT) 6.79% 26/12/2029 1, 500, 000, 000 INR 19, 827, 537 2.99
INDIA (GOVT) 6.97% 06/09/2026 1, 250, 000, 000 INR 17,017, 881 2.57
INDIA (GOVT) 7.17% 08/01/2028 3, 500, 000, 000 INR 47, 604, 875 7.19
INDIA (GOVT) 7.26% 14/01/2029 3, 000, 000, 000 INR 40, 825, 736 6.16
INDIA (GOVT) 7.27% 08/04/2026 2,000, 000, 000 INR 27,525,727 4. 15
INDIA (GOVT) 7.95% 28/08/2032 1, 250, 000, 000 INR 17, 683, 199 2.67
INDIAN RAILWAY FINANCE 7.48% 13/08/2029 500, 000, 000 INR 6, 769, 446 1. 02
INDIAN RAILWAY FINANCE 7.55% 06/11/2029 250, 000, 000 INR 3,432, 491 0.52
INDIAN RAILWAY FINANCE 8.35% 13/03/2029 500, 000, 000 INR 7,091, 640 1.07
KARNATAKA (GOVT) 6.97% 26/02/2030 250, 000, 000 INR 3,306, 146 0.50
KARNATAKA (GOVT) 7.64% 08/11/2027 250, 000, 000 INR 3,438,016 0.52
KOTAK MAHINDRA PRIME 8.0818% 28/12/2022 1, 200, 000, 000 INR 16, 127, 509 2.43
MAHARASHTRA (GOVT) 7. 2% 09/08/2027 1, 000, 000, 000 INR 13,451, 497 2.03
MAHARASHTRA (GOVT) 7.37% 14/09/2026 250, 000, 000 INR 3,417, 821 0.52
NATIONAL BANK FOR AGRICULTURE 8. 18% 26/12/2028 500, 000, 000 INR 7,118,773 1.07
NATIONAL BANK FOR AGRICULTURE AN 5. 14% 31/01/2024 500, 000, 000 INR 6,570, 495 0.99
NATIONAL HIGHWAYS AUTHORITY 8.27% 28/03/2029 750, 000, 000 INR 10, 835, 256 1.64
NATIONAL HIGHWAYS AUTHORITY OF INDIA 7.7% 13/09/2029 250, 000, 000 INR 3,503, 193 0.53
NHPC 8. 12% 22/03/2029 1, 500, 000, 000 INR 21, 300, 010 3.21
NTPC 7.25% 03/05/2022 250, 000, 000 INR 3, 306, 149 0. 50
NTPC 8.3% 15/01/2029 1, 000, 000, 000 INR 14, 198, 883 2.14
RELIANCE INDUSTRIES 8.65% 11/12/2028 500, 000, 000 INR 7,110, 333 1.07
SHRIRAM TRANSPORT FINANCIAL 8. 1% 08/06/2023 950, 000, 000 INR 12, 500, 477 1.89
STATE OF GUJARAT INDIA 6.84% 08/09/2031 250, 000, 000 INR 3,227,175 0.49
STATE OF GUJARAT INDIA 6.95% 14/07/2031 200, 000, 000 INR 2,606, 079 0.39
STATE OF GUJARAT INDIA 7.07% 24/02/2031 250, 000, 000 INR 3,291, 893 0.50
STATE OF KARNATAKA INDIA 7.59% 29/03/2027 250, 000, 000 INR 3, 450, 486 0.52
STATE OF MAHARASHTRA INDIA 6.78% 25/05/2031 500, 000, 000 INR 6,476,517 0.98
STATE OF MAHARASHTRA INDIA 6.8% 16/06/2031 250, 000, 000 INR 3,239, 739 0.49
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STATE OF TAMIL NADU INDIA 6.95% 07/07/2031 250,000,000  INR 3,253, 578 0.49
STATE OF TAMIL NADU INDIA 6.98% 14/07/2031 500, 000, 000  INR 6,519,913 0.98
TAMIL NADU (GOVT) 6.33% 22/07/2030 500, 000, 000  INR 6,294, 016 0.95
TAMIL NADU (GOVT) 6.73% 13/05/2030 500, 000,000  INR 6,473, 997 0.98
INET 625, 416, 953 94. 40
Ex o 625, 416, 953 94. 40
WEIFF TSNS EEMRERMIIS &5t 625, 416, 953 94. 40
BSIRT S O RFITTI5 TG S h B iEE T fe A s %
&%
2N
SHRIRAM TRANSPORT FINANCE 4. 15% 18/07/2025 2,500,000  USD 2,386, 894 0.36
INET 2, 386, 894 0. 36
&% A%t 2, 386, 894 0. 36
BEIFFLN ORFITIET]E| S h DB A M S &5 2, 386, 894 0. 36
BEES
FAILSUR
HSBC GLOBAL LIQUIDITY FUND 17,421,979  USD 17,421, 979 2.63
INET 17, 421, 979 2.63
BEET &5t 17,421, 979 2.63
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INR 457, 645, 800 28/04/2022 USD 6, 000, 000 17,934
INR 76, 936, 000 28/04/2022 USD 1, 000, 000 11, 690
USDh 7,000, 000 28/04/2022 INR 531, 808, 200 6, 848
USD 2, 500, 000 28/04/2022 INR 189, 559, 750 7,334
USDh 1, 500, 000 28/04/2022 INR 113, 058, 750 13, 304
AUD 18, 881, 444 29/04/2022 USD 14, 130, 117 53, 150
CNH 140, 492, 805 29/04/2022 USD 21,963, 391 134, 722
CNH 35, 442 29/04/2022 USD 5, 544 31
CNH 73,793 29/04/2022 USD 11,530 78
CNH 280, 286 29/04/2022 USD 43, 898 189
CNH 705, 710 29/04/2022 USD 110, 832 169
CNH 147, 000 29/04/2022 USD 23,091 31
EUR 3,763, 154 29/04/2022 USD 4, 141, 151 49, 027
EUR 95 29/04/2022 USD 104 1
EUR 118 29/04/2022 USD 130 2
SGD 12, 170, 004 29/04/2022 USD 8, 963, 097 28, 409
USDh 47 29/04/2022 SGD 64 -
INR 422, 812,500 31/05/2022 USD 5, 500, 000 39, 138
it Ck ) 362, 057

INR 675, 316, 800 28/04/2022 USD 9, 000, 000 A119, 744
INR 149, 853, 200 28/04/2022 USD 2,000, 000 A 29, 466
INR 452, 836, 800 28/04/2022 USD 6, 000, 000 /A 45,304
INR 566, 508, 000 28/04/2022 USD 7, 500, 000 /A 50,554
INR 189, 390, 250 28/04/2022 USD 2, 500, 000 A 9,563
INR 341, 724, 150 28/04/2022 USD 4, 500, 000 /A 6,408
INR 228, 073, 500 28/04/2022 USD 3, 000, 000 A 888
USDh 2, 500, 000 28/04/2022 INR 190, 768, 750 A\ 8,564
USD 2,000, 000 28/04/2022 INR 152, 442, 000 A\ 4,576
USD 1, 000, 000 28/04/2022 INR 76, 490, 000 A\ 5,825
USDh 2, 000, 000 28/04/2022 INR 153, 571, 200 A 19,425
USD 3, 000, 000 28/04/2022 INR 228, 929, 100 A 10, 363
EUR 1 29/04/2022 USD 1 -
USDh 485 29/04/2022 EUR 441 JAN 7
USD 36, 833 29/04/2022 SGD 50, 003 A 110
USD 8,975 29/04/2022 SGD 12,190 A 32
USDh 8, 160 29/04/2022 SGD 11,111 JAN 49
USD 7,371 29/04/2022 SGD 9, 994 A 13
USD 163, 834 29/04/2022 CNH 1,047,731 A 964
USDh 122, 632 29/04/2022 CNH 780, 081 JAN 67
USD 108, 768 29/04/2022 AUD 144, 968 A 128
USD 33, 396 29/04/2022 AUD 44, 498 A 30
i Ck ) A312, 080

() INRIZA > RLe—, USDIZK Kb, AUDIZEE RV, ONHIZA 7 3 2 7 ARJE, BEURIF=—u, SGDIZ T > HR—/L K,
FEfLE (20224 3 A31HIRT)
o5 CRRISE) THAA i RIEHL AR

Citibank Forward Exchange Contracts USD 270, 000
Credit Agricole Forward Exchange Contracts USD 260, 000




®)iShares Short Treasury Bond ETF
Ty RET Ty ray s s FA—TRERAT ANEFEOETFCT, LT 7 7y 7ay s « J)—7ME
BRLIeT =27 b LiR— MIEDSE, Z2O0—HaLicbDTY,

Statements of Operations
Year Ended February 28, 2023

iShares
Short
Treasury
Bond ETF
INVESTMENT INCOME
Dividends — affiiated. ...........ooi $ 28,305,534
Interest — unaffiliated 417,139,539
Securities lending income — affiliated — net 2,901,934
Total investment income 448,347,007
EXPENSES
INVeStMENt adVISOTY . ... ... 29,897,774
COMMIEMENTE COSES .. ... e 50,224
TOtal EXPENSES . . ..o 29,947,998
Less:
Investment advisory fees WaIVed . ....... ... (1,140,264)
Total expenses after fees waived. ........ ... o 28,807,734
Netinvestmentincome ....... ..o i 419,539,273
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — unaffiliated ......... ... ..o (42,282,277)
Capital gain distributions from underlying funds — affiliated .. 1,003
In-kind redemptions — unaffiliated ........ .. ... (10,218,090)
(52,499,364)
Net change in unrealized appreciation (depreciation) on:
Investments — unaffiliated ......... ... ..o (21,146,082)
(21,146,082)
Net realized and Unrealized 10SS ... ... (73,645,446)
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS.................ooooie. $345,893,827
A EGI10884H (20234F 2 H 28 H HIAT) GREANSEHA S - 58)
FtI4 FAALEE (%)
1 BlackRock Cash Funds: Treasury, SL Agency Shares, 4.41% 18.6
2 U.S. Treasury Note/Bond 0.13%, 08/31/23 6.3
3 U.S. Treasury Bill 0.05%, 12/28/23 5.2
4 U.S. Treasury Bill 0.05%, 03/14/23 5.0
5 U.S. Treasury Bill 0.05%, 04/06/23 4.9
6 U.S. Treasury Bill 0.05%, 03/28/23 4.9
7 U.S. Treasury Bill 0.05%, 07/06/23 4.9
8 U.S. Treasury Note/Bond 0.13%, 04/30/23 4.3
9 U.S. Treasury Bill 0.05%, 06/13/23 3.6
10 U.S. Treasury Bill 0.05%, 05/04/23 3.6
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