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COMMON STOCKS (97.4%)
CANADA (2.0%)
ENGINEERING & CONSTRUCTION (2.0%)
88,642 Stantec, Inc. $ 9,624,156
TOTAL CANADA (Cost $9,133,642) 9,624,156

CHINA (11.3%)
AUTO MANUFACTURERS (7.6%)

1,566,000 BYD Co., Ltd. Class H 24,436,957
1,328,466 XPeng, Inc. Class A 11,947,428
36,384,385

AUTO PARTS & EQUIPMENT (3.5%)
470,032 Contemporary Amperex Technology Co., Ltd. Class A 16,549,609

ELECTRONICS (0.2%)

92,000 Silergy Corp. 1,119,417
TOTAL CHINA (Cost $44,380,787) 54,053,411

FRANCE (9.4%)
AUTO MANUFACTURERS (2.3%)

238,514 Renault S.A. 10,954,204
BUILDING MATERIALS (2.8%)
115,789 Cie de Saint-Gobain S.A. 13,541,230
CHEMICALS (2.8%)
65,748 Air Liquide S.A. 13,515,279
ELECTRICAL COMPONENT & EQUIPMENT (1.5%)
27,224 Schneider Electric SE 7,214,944
TOTAL FRANCE (Cost $42,302,444) 45,225,657
GERMANY (6.6%)
AEROSPACE/DEFENSE (1.1%)
2,456 Rheinmetall AG 5,180,045
SEMICONDUCTORS (5.5%)
622,826 Infineon Technologies AG 26,400,458
TOTAL GERMANY (Cost $24,792,870) 31,580,503
INDIA (2.6%)
INTERNET (2.6%)
127,463 MakeMyTrip, Ltd. 12,493,923
TOTAL INDIA (Cost $12,183,596) 12,493,923

IRELAND (1.8%)
ELECTRICAL COMPONENT & EQUIPMENT (1.6%)

21,110 Eaton Corp. PLC 7,536,059

ELECTRONICS (0.2%)
7,295 TE Connectivity PLC 1,230,447

TOTAL IRELAND (Cost $7,122,077) 8,766,506
ITALY (3.9%)
AUTO MANUFACTURERS (3.9%)

38,385 Ferrari NV 18,746,335
TOTAL ITALY (Cost $17,215,631) 18,746,335

JAPAN (1.8%)
MACHINERY-CONSTRUCTION & MINING (1.8%)

298,400  Hitachi, Ltd. 8,685,948
TOTAL JAPAN (Cost $6,043,592) 8,685,948
NETHERLANDS (2.9%)

SEMICONDUCTORS (2.9%)

64,283  NXP Semiconductors NV 14,045,193
TOTAL NETHERLANDS (Cost $14,300,507) 14,045,193
SINGAPORE (2.8%)

INTERNET (2.8%)

83746  Sea,Ltd.- ADR 13,394,335

TOTAL SINGAPORE (Cost $10,108,362) 13,394,335

SOUTH KOREA (10.2%)
AUTO MANUFACTURERS (4.9%)

328,979 Kia Corp. 23,615,130
SHIPBUILDING (5.3%)

42,309 HD Hyundai Heavy Industries Co., Ltd. 13,430,185

957,902 Samsung Heavy Industries Co., Ltd. 11,893,057

25,323,242

TOTAL SOUTH KOREA (Cost $43,255,708) 48,938,372

TAIWAN (3.4%)
SEMICONDUCTORS (3.4%)

71,775 Taiwan Semiconductor Manufacturing Co., Ltd. - ADR 16,256,320
TOTAL TAIWAN (Cost $10,599,543) 16,256,320
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COMMON STOCKS (97.4%) (continued)
UNITED KINGDOM (6.6%)
MACHINERY-CONSTRUCTION & MINING (2.5%)
Weir Group PLC

OIL & GAS SERVICES (4.1%)

TechnipFMC PLC

TOTAL UNITED KINGDOM (Cost $28,937,500)
UNITED STATES (32.1%)
AEROSPACE/DEFENSE (3.4%)

HEICO Corp.

CHEMICALS (2.8%)

Linde PLC

ELECTRONICS (5.4%)

Amphenol Corp. Class A

Woodward, Inc.

ENGINEERING & CONSTRUCTION (2.8%)
Construction Partners, Inc. Class A

MINING (2.3%)

MP Materials Corp.

MISCELLANEOUS MANUFACTURERS (1.9%)
Federal Signal Corp.

RETAIL (2.9%)

Carvana Co. Class A

SEMICONDUCTORS (10.1%)

Allegro MicroSystems, Inc.

KLA Corp.

Lam Research Corp.

Micron Technology, Inc.

Monolithic Power Systems, Inc.

NVIDIA Corp.

SiTime Corp.

SOFTWARE (0.5%)
Synopsys, Inc.
TOTAL UNITED STATES (Cost $108,763,413)

TOTAL COMMON STOCKS (Cost $379,139,672)
$EIA%

$ 11,901,188

19,847,910
31,749,098

16,513,160
13,659,706

12,134,499
13,853,467
25,987,966

13,330,381
10,989,846

9,081,563
13,905,665

7,327,567
5,279,492
1,431,677
4,606,715
1,266,019
23,673,696
4,590,809
48,175,975

2,598,775
154,243,037

467,802,794

SHORT-TERM INVESTMENTS (3.5%)
TIME DEPOSITS (3.5%)
CANADA (0.0%)*

Bank of Nova Scotia
1.55% due 07/02/2025

TOTAL CANADA (Cost $73)
FRANCE (0.0%)*

BNP Paribas S.A.
0.80% due 07/01/2025

TOTAL FRANCE (Cost $29)
HONG KONG (0.0%)*

ANZ National Bank
0.02% due 07/02/2025

TOTAL HONG KONG (Cost $164,927)
SWEDEN (0.0%)*

Skandinaviska Enskilda Banken
0.86% due 07/01/2025

TOTAL SWEDEN (Cost $3,150)
UNITED KINGDOM (0.1%)

Sumitomo Mitsui Trust Bank, Ltd.
0.12% due 07/01/2025

TOTAL UNITED KINGDOM (Cost $398,051)
UNITED STATES (3.4%)

ANZ National Bank
3.58% due 07/01/2025

TOTAL UNITED STATES (Cost $16,160,819)
TOTAL TIME DEPOSITS (Cost $16,727,049)

Security Description

TOTAL SHORT-TERM INVESTMENTS (Cost $16,727,049)
TOTAL INVESTMENTS (Cost $395,866,721)
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS

NET ASSETS

73
73

29
29

164,927
164,927

3,150
3,150

398,051
398,051

16,160,819
16,160,819
16,727,049

% of Net
Assets  Fair Value
$ 16,727,049
100.9% $ 484,529,843
(0.9)% (4,491,893)
100.0% $ 480,037,950
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