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PAFOTHEIEOIRIL 1ENext Generation Connectivity Fund Financial Statements as of and
for the year ended May 31, 2022 and Independent Auditor’ s Report] D% F:lC . & M
KNIYH% T 7 v ROEHSHL L OERE EITBE L TOET,

Next Generation Connectivity Fund

OISR (2022475 H 31 H £ TOXEHHIM)
(Expressed in United States Dollars)

Investment income

Dividend income (net of withholding taxes of $5,964,341) $ 26,990,529
Interest income 65,295
Total investment income 27,055,824
Expenses
Investment management fees 29,831,931
Accounting and administrative fees 1,641,596
Custody fees 1,437,319
Trustee fees 497,199
Professional fees 29,428
Transfer agent fees 15,425
Other expenses 6,194
Total expenses 33,459,092
Net investment income/(loss) (6,403,268)

REALIZED GAIN/(LOSS) AND UNREALIZED APPRECIATION/(DEPRECIATION):
Net realized gain/(loss) on:

Investments in securities 393,410,219

Foreign currency transactions and forward foreign currency contracts (2,952,484)

Net realized gain/(loss) 390,457,735
Net change in unrealized appreciation/(depreciation) from:

Investments in securities (1,644,136,130)

Foreign currency translations and forward foreign currency contracts (158,229)

Net change in unrealized appreciation/(depreciation) (1,644,294,359)
Net realized gain/(loss) and unrealized appreciation/(depreciation) (1,253,836,624)
Net increase/(decrease) in net assets resulting from operations $ (1,260,239,892)




@ 1% ERADSE (2022485 A 31 H BILE)

1 Za

AR O v ~—2)

Advanced Micro Devices, Inc. TAUD 1, 386, 288 141, 207, 296
Advantest Corp. H A 1, 848, 400 127,877,173
Amazon. com, Inc. TAUA 9, 033 21,717, 048
Analog Devices, Inc. TAUT 390, 471 65, 755, 316
Arista Networks, Inc. TAUT 757, 969 77, 525, 069
ASM International N.V. FT7HE 437, 098 135, 485, 606
Assurant, Inc. TAUT 254, 934 45, 044, 288
Bill. com Holdings, Inc. TAIUD 711,677 84, 148, 688
Block Inc Class A TAUT 354, 325 31, 006, 981
Cadence Design Systems, Inc. TAUT 477,615 73, 423, 754
Cellnex Telecom S.A. ANRA 1, 235, 743 55, 638, 878
Ciena Corporation TAUT 1,075, 917 54, 678, 102
CrowdStrike Holdings, Inc. Class A TAIUD 338, 537 54, 162, 535
DexCom, Inc. TAUT 213, 241 63, 533, 024
Faraday Technology Corp. = 4, 098, 000 33, 955, 864
Fortinet, Inc. TAUT 223, 394 65, 709, 111
HubSpot, Inc. TAUT 314, 343 106, 150, 488
I1-VI Incorporated TAIUT 1,618, 493 101, 155, 813
Keysight Technologies Inc TAUT 892, 450 129, 940, 720
Marvell Technology, Inc. TAUT 2, 290, 528 135, 484, 731
Masimo Corporation TAUT 294, 298 41, 328, 268
MediaTek Inc a5 1, 167, 700 36, 408, 906
Micron Technology, Inc. TAIUD 1,157,173 85, 445, 654
Microsoft Corporation TAUT 134, 603 36, 594, 518
Monolithic Power Systems, Inc. TAUT 163, 016 73, 420, 776
Nokia Oyj Sponsored ADR 747 R 22,999, 291 115, 226, 448
nVent Electric ple AFX VU R 1, 895, 609 67, 104, 559
Omnicell, Inc. TAIUD 317, 285 35, 269, 401
Qualcomm Incorporated TAUT 237,742 34, 049, 409
Roblox Corp. Class A TAUT 1, 040, 753 31, 160, 145
ServiceNow, Inc. TAUT 261, 124 122, 067, 636
SG Micro Corp. Class A SRS 378,674 16, 350, 661
Shenzhen Inovance Technology Co., Ltd Class A | H1[E 10, 263, 624 94, 406, 682
SK hynix Inc. i [E] 932, 968 81, 442, 406
Snap, Inc. Class A TAUT 567, 959 8,013,901
Snowflake, Inc. Class A TAUH 291, 687 37, 233, 846
Sony Group Corporation EES 890, 600 83, 871, 266
StarPower Semiconductor Ltd. Class A tE 1, 884, 644 107, 867, 852
Synaptics Incorporated TAUT 364, 234 53, 950, 340
T-Mobile US, Inc. TAUT 417, 305 55, 622, 583
Taiwan Semiconductor Manufacturing Co., Ltd. | & 1, 444, 000 27, 860, 122
Taiyo Yuden Co., Ltd. EES 1,472, 600 60, 783, 597
Tencent Holdings Ltd. G 1, 499, 600 69, 269, 205
Unimicron Technology Corp. Gk 11, 225, 000 83,341,517
Unity Software, Inc. TAUT 638, 811 25, 533, 276
Wolfspeed Inc TAUT 1, 334, 867 100, 422, 044
Zscaler, Inc. TAUT 263, 827 40, 389, 275
[Cash] 119, 816, 281
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