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LA FOTHEZE ORI 1ENext Generation Connectivity Fund Financial Statements as of and
for the year ended May 31, 2023 and Independent Auditor’ s Report] D% £z [ I
FKUIYH T 7 v ROEHASHEL OGO RE EITBE L TWHET,

Next Generation Connectivity Fund

@ ISTTDININR (2023425 H 31 H £ TOXEHHIM)
(Expressed in United States Dollars)

Investment income

Dividend income (net of withholding taxes of $3,107,559) $ 12,068,139
Interest income 2,823,876
Other income 5,140
Total investment income 14,897,155
Expenses
Investment management fees 17,156,342
Accounting and administrative fees 1,007,817
Custody fees 689,236
Trustee fees 285,939
Professional fees 34,135
Transfer agent fees 29,156
Other expenses 1,609
Total expenses 19,204,234
Net investment income/(loss) (4,307,079)

REALIZED GAIN/(LOSS) AND UNREALIZED APPRECIATION/(DEPRECIATION):
Net realized gain/(loss) on:

Investments in securities (1,104,975,082)

Foreign currency transactions and forward foreign currency contracts (3,183,401)

Net realized gain/(loss) (1,108,158,483)
Net change in unrealized appreciation/(depreciation) from:

Investments in securities 995,837,217

Foreign currency translations 73,097

Net change in unrealized appreciation/(depreciation) 995,910,314
Net realized gain/(loss) and unrealized appreciation/(depreciation) (112,248,169)
Net increase/(decrease) in net assets resulting from operations $ (116,555,248)




@ 1% ERAD3E (2023455 A 31 H HILE)

# 1 4

B

RS OK RV ~—2)

Advanced Micro Devices, Inc. TAUTD 1, 188, 001 140, 433, 598
Advantest Corp. HA 811, 500 104, 025, 804
Amazon. com, Inc. TAUD 419, 069 50, 531, 340
Analog Devices, Inc. TAUT 464, 243 82,491, 339
Arista Networks, Inc. T AU 575, 860 95, 788, 552
ASM International N.V. TT7 K 231, 653 100, 119, 715
ASML Holding NV FTT7 K 78, 232 56, 005, 207
Booking Holdings Inc. T AU 21, 680 54,390, 134
Broadcom Inc. TAUT 106, 106 85, 729, 404
Cadence Design Systems, Inc. TAUT 194, 843 44,991, 197
Ciena Corporation TAUT 618, 155 28, 892, 565
Deutsche Telekom AG rA > 2,227, 408 49, 261, 901
DexCom, Inc. T AU 611, 349 71,686, 784
Disco Corporation HA 348, 300 50, 731, 170
Enphase Energy, Inc. T AU 41, 232 7,169, 420
Fortinet, Inc. TAUT 635, 011 43, 390, 302
HubSpot, Inc. TAUT 179, 365 92, 909, 276
Infineon Technologies AG FA > 1,572,710 58, 230,616
Kanzhun Ltd. Sponsored ADR tlE 983, 337 13, 638, 884
Keysight Technologies Inc T AU 172,970 27, 986, 546
Lam Research Corporation TAUT 91, 690 56, 545, 223
Lasertec Corp. HA 355, 000 55, 010, 200
MercadoLibre, Inc. JNVTT A 20, 663 25, 601, 457
Meta Platforms Inc. Class A TAUT 271, 248 71,804,771
Micron Technology, Inc. T AU 415, 433 28, 332, 531
Microsoft Corporation TAUT 324, 918 106, 699, 822
Monolithic Power Systems, Inc. TAUT 81, 310 39, 834, 582
Netflix, Inc. TAUT 82, 362 32, 551, 933
Nokia Oyj Sponsored ADR 747 R 3, 356, 245 13, 458, 542
NVIDIA Corporation TAUT 218, 075 82, 506, 496
ON Semiconductor Corporation TAUT 658, 212 55, 026, 523
Oracle Corporation TAUT 667, 695 70, 735, 608
Palo Alto Networks, Inc. TAUT 469, 353 100, 155, 237
QUALCOMM Incorporated TAUT 64, 726 7,340,576
Salesforce, Inc. T AT 318, 223 71, 084, 654
ServiceNow, Inc. TAUT 199, 567 108, 720, 110
Shenzhen Inovance Technology Co., Ltd Class A | F[H 3,917,633 32, 584, 446
SK hynix Inc. [i3E5] 602, 183 49, 272,612
Sony Group Corporation H AR 548, 300 51, 645, 337
STMicroelectronics NV ADR RegS AA A 1, 848, 506 80, 299, 101
Sungrow Power Supply Co., Ltd. Class A B 2,749, 043 42,618, 601
T-Mobile US, Inc. TAUT 779, 361 106, 967, 297
Taiwan Semiconductor Manufacturing Co., Ltd. | &5 5, 201, 000 94, 448, 225
Taiyo Yuden Co., Ltd. EES 1, 357, 400 42,213, 815
Unimicron Technology Corp. a5 1,213, 000 7,125, 425
Wistron Corporation G 12, 960, 000 28,132, 193
Workday, Inc. Class A TAUT 138, 238 29, 305,074
[Cash] 96, 258, 802
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