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Statement of Operations for the Year Ended 31 Schroder ISF EURO Equity
December 2022 EUR
NET ASSETS AT THE BEGINNING OF THE YEAR 2,959,038,379
INCOME

Dividend income, net of withholding taxes 78,290,599

Interest income from investments, net of withholding taxes -
Interest on swap contracts -
Bank interest 1

Other income -

TOTAL INCOME 78,290,600
EXPENSES
Management fees 17,045,164

Performance fees -

Administration fees 3,336,831
Taxe d'abonnement 703,488
Depositary fees 155,574
Distribution fees 862,828
Bank and other interest expenses 150,506

Interest on swap contracts -

Operating expenses 500,984

TOTAL EXPENSES 22,755,375

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 55,535,225

Net realised gain/(loss) on:
Sale of investments 105,850,701
Options contracts -

Financial futures contracts -

Forward currency exchange contracts 25,073,080
Swaps contracts -
Currency exchange (139,099)

NET REALISED GAIN/(LOSS) FOR THE YEAR 130,784,682

Net change in
on:

Investments (554,083,341)
Options contracts -

Financial futures contracts -

Forward currency exchange contracts (533,379)
Swaps contracts -
Currency exchange 1,345
NET CHANGE IN UNREALISED

APPRECIATION/(DEPRECIATION) FOR THE YEAR (554,615,375)
INCREASE/(DECREASE) IN NET ASSETS AS A

RESULT OF OPERATIONS (368,295,468)
Subscriptions 710,764,193
Redemptions (1,326,360,676)
INCREASE/(DECREASE) IN NET ASSETS AS A

RESULT OF MOVEMENTS IN SHARE CAPITAL (615,596,483)
Dividend distributions (772,587)
NET ASSETS AT THE END OF THE YEAR 1,974,373,841
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Schroder ISF EURO

Statement of Operations for the Year Ended 31
December 2022

NET ASSETS AT THE BEGINNING OF THE YEAR 202,003,196

INCOME

Dividend income, net of withholding taxes -

Interest income from investments, net of withholding taxes (272,132)
Interest on swap contracts -
Bank interest 229,884

Other income -

TOTAL INCOME (42,248)
EXPENSES
Management fees 471,272

Performance fees -

Administration fees 139,282
Taxe d'abonnement 29,577
Depositary fees 40,746

Distribution fees -
Bank and other interest expenses 257,620
Interest on swap contracts -

Operating expenses 61,767

TOTAL EXPENSES 1,000,264

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) (1,042,512)

Net realised gain/(loss) on:

Sale of investments 36,898
Options contracts -
Financial futures contracts -
Forward currency exchange contracts -
Swaps contracts -

Currency exchange -

NET REALISED GAIN/(LOSS) FOR THE YEAR 36,898
Net change in ised appreciati i

on:

Investments (225,291)

Options contracts -
Financial futures contracts -
Forward currency exchange contracts -

Swaps contracts -

Currency exchange 8
NET CHANGE IN UNREALISED

APPRECIATION/(DEPRECIATION) FOR THE YEAR (225,283)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF OPERATIONS (1,230,897)
Subscriptions 348,056,181
Redemptions (264,699,503)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF MOVEMENTS IN SHARE CAPITAL 83,356,678

Dividend distributions -

NET ASSETS AT THE END OF THE YEAR 284,128,977
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Portfolio of Investments of the Year Ended 31 December 2022

Quantity/

Currency Nominal Value

Transferable securities and money market instruments dealt in on another regulated market

Certificates of Deposit

Financials
Credit Agricole Loire Haute-Loire 0% 16/02/2023 EUR 10,000,000 9,971,806 3.51
Credit Suisse AG 0% 04/01/2023 EUR 15,000,000 14,995,481 5.28
DNB Bank ASA 0% 02/06/2023 EUR 10,000,000 9,896,836 3.48
Lloyds Bank plc 1.94% 09/03/2023 EUR 10,000,000 10,000,000 3.52
Mizuho Bank Ltd. 0% 03/02/2023 EUR 10,000,000 9,981,320 3.51
National Australia Bank Ltd. 0% 21/08/2023 EUR 15,000,000 15,000,000 528
National Bank of Canada 0% 04/01/2023 EUR 15,000,000 14,995,891 5.27
Nordea Development UK Ltd. 0% 23/03/2023 EUR 15,000,000 14,929,072 525
Standard Chartered Bank plc 0% 03/01/2023 EUR 10,000,000 9,997,809 3.52
Sumitomo Mitsui Banking Corp. 0% 12/01/2023 EUR 15,000,000 14,989,040 5.28
Toronto-Dominion Bank (The) 1.85% 09/03/2023 EUR 10,000,000 10,002,685 3.52
UBS AG 0% 28/03/2023 EUR 10,000,000 9,942,708 3.50
144,702,648 50.92
Total Certificates of Deposit 144,702,648 50.92
Commercial Papers
Financials
BPCE SA 0% 14/02/2023 EUR 15,000,000 14,961,221 5.27
DZ Bank AG 0% 24/05/2023 EUR 15,000,000 14,855,589 523
OP Corporate Bank plc 0% 20/01/2023 EUR 8,000,000 7,993,102 2.81
Skandinaviska Enskilda Banken AB 0% 14/04/2023 EUR 15,000,000 14,910,418 5.25
Societe Generale SA 0% 21/04/2023 EUR 15,000,000 14,887,621 524
Svenska Handelsbanken AB 0% 10/02/2023 EUR 10,000,000 9,977,090 3.51
77,585,041 27.31
Total Commercial Papers 77,585,041 27.31
Total Transferable securities and money market instruments dealt in on another regulated market 222,287,689 78.23
Total Investments 222,287,689 78.23
Time Deposits
Financials
BNP Paribas SA 1.6% 03/01/2023 EUR 1,180,720 1,180,720 0.42
BRED Banque Populaire SA 1.88% 03/01/2023 EUR 9,004,039 9,004,039 3.17
DZ Bank AG 1.8% 03/01/2023 EUR 22,481,782 22,481,782 791
Landesbank Baden-Wuerttemberg 1.93% 03/01/2023 EUR 27,015,411 27,015,411 9.51
59,681,952 21.01
Total Time Deposits 59,681,952 21.01
Cash 728,841 0.26
Other assets/(liabilities) 1,430,495 0.50
Total Net Assets 284,128,977 100.00




