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Fund of MUAM Global Investment Series Financial Statements For the year ended May
31,2022k M 4R ¥ L THERRL TWLVET,

BB FAREBERICOEFELTCR . VI TI SR T EINEDNE NV =H. VTR EGEL-2—
AN A—ILF-RVF-T7UFTHBHELTLET,

(1) ERHESE
A—A-Nf/A—LFK-RVE-T7F
(20225 B31BIZ# T 9 HHIM)

A—0-NA(A—)LF -
Ryk-J70F

Fq
BERA
SZEF R ¥ 731,956,480
ZDHIRA 8,554
BENASH 731,965,034
3
EREEER 93,181,459
REEHR 20,056,817
KEHEEF M 11,470,731
BT A HRAN 8,513,345
EIREREN 6,554,714
XILFE 5,188,954
ST RH 2,579,020
ZETE W 1,638,681
BREM 780,773
Z D ER 138
BREH 149,964,632
BRI 582,000,402
REALE (AX) RURRRIFHL FHHR) QXD :
REALE (A%)
SR E 619,165,632
A7 av 39,359,985
NEABWEI RV AE YR (96,544,247)
KRS (BE) 561,981,370
KRBT (SHEE) OMED
RS IRE (1,880,839,516)
A7 av 55,862,166
NE BB RUASLWRE 101,614,453
FREGMETME (FRMR) DM (1,723,362,897)
EEMAE (BRE) RUKRERFM(GR) £OHMER (1,161,381,527)
BRICKZMEEQMEN (BD) 8 ¥ (579,381,125)

() BRRATATFLBIEAEOREHADZ/BEL TVES,



(2) MEEEHIHEE
aA—0-NA4=)F-RVF-T7VF
(20224 5 A3 T I HHiRE)

A—0O-N/A—)LK-ROK:-T72R

aA—B-NAA—JLk -
ARUK-T7UFR

M

EAC & SMAEOHMEM (D) &
BEMEE ¥ 582,000,402
ELRMANE (8K) 561,981,370

REHMD GHEE) DOMED)

(1,723,362,897)

EBRANMECHHMEEQHEM (Bd) 8

(579,381,125)

HI 77 FIRGIN & L SR EDHEM (BD) &
SES

(1,516,864,732)

B 7772 REE|
1T
HNEHERE
EiE

I 772 RIREBIIZ & 4t Ged) 48
Y I 772 FREIN 54 L 3HEEOHEM GRL) 8

85,000,000
1,516,864,732
(7,201,885,076)
(5,600,020,344)

(7,116,885,076)

FEEEMm GBd) %8 (7,696,266,201)
WEE

e 21,427,154,861

L ¥ 13,730,888,660




A—0O-N/A—)LK-ROK:-T72R

AUDY S5 R* BRLY 5 R* CCSY 5 R

YITI77r Razy MRS
1=y b

AT - - -

NEHRE 309 1,204 210,734

EiE (63,941) (162,789) (419,518)
d=—v FEIER (63,632) (161,585) (208,784)
x|

AT ¥ - ¥ - ¥ -

NEHRE 2,587,410 4,714,793 1,034,258,054

EiE (526,424,427) (655,197,482) (2,072,000,000)
#7772 F1=y MBI & BI8EE ¥ (523,837,017) ¥ (650,482,689) ¥ (1,037,741,946)
S ER ¥ (2,587,410) ¥ (4,714,793) ¥ (1,034,258,054)

EURY 5 X JPYU S R IR S R*

YII77r Fai=y FERE|
a=v b

AT 4,439 4,897 -

NEHIRE 29,622 24,036 20

&S (253,998) (183,600) (2,763)
1=y FUBE (219,937) (154,667) (2,743)
*%

FAT ¥ 40,000,000 ¥ 45,000,000 ¥ -

NEBRE 261,413,536 213,734,182 156,757

EE (2,270,219,733) (1,657,689,845) (20,353,589)
H$727 > Fa=y NiBIIC & BiEiEE ¥ (1,968,806,197) ¥ (1,398,955,663) ¥ (20,196,832)
N EL ¥ (261,413,536) ¥ (213,734,182) ¥ (156,757)

* ADY SR, BRLY SR, IRV S RIE, 2021F7 A1 BICEELEL,

(F) BRRATAFLBIEAOREHDZBHELTVET,



(3) HEARMEL%SAMER (the Schedule of Investments)
A—0-NfA—LF -RVF-T72F
(20225 5 A31BIRFE)

SGD

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR

GBP

[z ¢

# W

226

Hp
=)

835,000

640,000

3,015,000

320,000

405,000

700,000
100,000

250,000
530,000
1,910,000

410,000

200,000
430,000

130,000

EQUITIES (0.0%)

SINGAPORE (0.0%)

COMMON STOCKS (0.0%)
Mulhacen Pte Ltd.

TOTAL COMMON STOCKS

TOTAL SINGAPORE (Cost ¥29,194)
TOTAL EQUITIES (Cost ¥29,194)

FIXED INCOME SECURITIES (94.5%)
BELGIUM (0.8%)
CORPORATE BOND & NOTE (0.8%)

House of HR
7.50% due 01/15/27@

TOTAL CORPORATE BOND & NOTE
TOTAL BELGIUM (Cost ¥110,230,156)
CZECH REPUBLIC (0.6%)
CORPORATE BOND & NOTE (0.6%)

Sazka Group A/S
3.88% due 02/15/27()

TOTAL CORPORATE BOND & NOTE
TOTAL CZECH REPUBLIC (Cost ¥79,603,170)
DENMARK (3.0%)

CORPORATE BOND & NOTE (3.0%)

DKT Finance ApS
7.00% due 06/17/23(@)

TOTAL CORPORATE BOND & NOTE
TOTAL DENMARK (Cost ¥374,416,932)
FINLAND (0.6%)

CORPORATE BONDS & NOTES (0.6%)

Citycon OYJ
3.63% due 12/29/49@-®))

PHM Group Holding Oy
4.75% due 06/18/26(

TOTAL CORPORATE BONDS & NOTES
TOTAL FINLAND (Cost ¥93,304,167)
FRANCE (15.4%)

CORPORATE BONDS & NOTES (15.4%)

Accor S.A.
2.63% due 12/29/49@0)(©)

4.38% due 12/29/49@0)©)

Altice France S.A.
3.38% due 01/15/28()

4.00% due 07/15/29
5.88% due 02/01/27®

CAB SELAS
3.38% due 02/01/28@

Casino Guichard Perrachon S.A.
3.58% due 02/07/25(@

6.63% due 01/15/26®

Credit Agricole S.A.
7.50% due 12/29/49()-®)1()

A—0-NAA—ILF-ROK-T7

¥ 16,226

16226
16,226
16,226

114,726,926
114,726,926
114,726,926

81,584,082
81,584,082
81,584,082

411,345,012
411,345,012
411,345,012

34,277,486

53,580,897
87,858,383
87,858,383

87,664,990
13,397,981

28,893,444
59,968,892
251,050,303

50,669,172

23,188,236
50,135,593

21,656,686

~

~

ke



EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

P

# W

550,000

400,000
400,000
400,000
400,000

185,000

470,000
805,000

430,000
210,000

260,000

900,000

985,000
200,000
49,909

200,000
100,000

580,000
160,000

675,000

100,000

1,400,000

955,000

250,000
300,000

460,000

FIXED INCOME SECURITIES (94.5%) (continued)
FRANCE (15.4%) (continued)
CORPORATE BONDS & NOTES (15.4%) (continued)

Crown European Holdings S.A.
2.88% due 02/01/26()

Electricite de France S.A.
2.88% due 12/29/49@-).)

3.38% due 12/29/49(@:(®)()
4.00% due 12/29/49()®)}()
5.00% due 12/29/49:(®)(©)

Elior Group S.A.
3.75% due 07/15/26(

Faurecia SE
2.75% due 02/15/27()

3.75% due 06/15/28()

lliad Holding SASU
5.13% due 10/15/26@®

5.63% due 10/15/28()

Laboratoire Eimer Selas
5.00% due 02/01/29@

Lagardere S.A.
1.75% due 10/07/27@

Loxam SAS
3.75% due 07/15/261

5.75% due 07/15/27)
6.00% due 04/15/25@

Orano S.A.
2.75% due 03/08/28

3.38% due 04/23/26®

Paprec Holding S.A.
3.50% due 07/01/28@

4.00% due 03/31/25@

Parts Europe S.A.
6.50% due 07/16/25(

Quatrim SASU
5.88% due 01/15/24@

Renault S.A.
2.38% due 05/25/26(

Rubis Terminal Infra SAS
5.63% due 05/15/25()

Tereos Finance Groupe | S.A.
4.75% due 04/30/27

7.50% due 10/30/25@

Vallourec S.A.
8.50% due 06/30/26

TOTAL CORPORATE BONDS & NOTES
TOTAL FRANCE (Cost ¥2,089,248,873)

A—0-NAA—ILF-ROK-T7

¥ 74,469,592

47,751,494
43,442,421
53,611,216
53,068,240

21,416,462

55,541,258
96,793,243

57,476,206
27,345,805

30,647,772
118,025,741

127,255,998
24,668,160
6,694,764

25,131,701
13,608,335

74,029,892
21,896,506

95,357,253
13,639,977
175,088,811
132,498,084

31,007,464
41,601,680

63,710,002
2,112,403,374
2,112,403,374

~

~

ke



EUR
EUR
EUR

EUR
EUR

EUR

EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

P

# W

300,000
100,000
200,000

550,000
105,000

100,000

300,000
200,000

100,000
400,000
300,000

100,000

145,000
380,000

290,000
245,000

69,667

350,000
1,280,000

1,420,000

900,000

475,000

1,370,000

499,500

165,000
350,000

290,000

100,000

FIXED INCOME SECURITIES (94.5%) (continued)
GERMANY (11.1%)
CORPORATE BONDS & NOTES (11.1%)

Bayer AG
2.38% due 11/12/79@1®)

3.75% due 07/01/74@-®)
5.38% due 03/25/82(1®)

Cheplapharm Arzneimittel GmbH
3.50% due 02/11/27@

4.38% due 01/15/28@

CT Investment GmbH
5.50% due 04/15/26()

Deutsche Bank AG
4.50% due 05/19/26

6.75% due 12/29/49()0)1()

Deutsche Lufthansa AG
2.88% due 02/11/25@

2.88% due 05/16/27
3.50% due 07/14/29®

Deutsche Pfandbriefbank AG
2.88% due 06/28/27®

Gruenenthal GmbH
3.63% due 11/15/26®

4.13% due 05/15/28()

IHO Verwaltungs GmbH
3.75% due 09/15/26(1)

3.88% due 05/15/27@1)

KME SE
6.75% due 02/01/23@

Nidda BondCo GmbH
5.00% due 09/30/25(

7.25% due 09/30/25

Nidda Healthcare Holding GmbH
3.50% due 09/30/24

Schaeffler AG
3.38% due 10/12/28@

Tele Columbus AG
3.88% due 05/02/25)

thyssenkrupp AG
2.88% due 02/22/24()

TK Elevator Holdco GmbH
6.63% due 07/15/28®

TK Elevator Midco GmbH
4.38% due 07/15/27)

4.75% due 07/15/27@)®)

TUI Cruises GmbH
6.50% due 05/15/26()
ZF Finance GmbH
2.75% due 05/25/27()

A—0-NAA—ILF-ROK-T7

¥ 38,991,761
13,818,607
26,876,443

70,638,861
13,478,192

12,039,991

42,362,810
27,183,210

13,350,436
48,553,995
35,658,583

12,986,477

19,026,021
48,296,222

35,741,096
29,224,155

9,357,624

42,569,122
162,612,510

181,034,665
113,065,615
58,014,365
187,403,873
61,608,729

20,976,549
47,269,156

35,269,267

11,884,127

~

~

ke



EUR
EUR

EUR

EUR

EUR

EUR

GBP

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

P

# W

300,000
500,000

410,000

485,000

360,000

290,000

425,000

248,869

480,000

60,000

260,000

950,000
750,000
100,000
610,000

590,000

130,000
610,000
370,000

FIXED INCOME SECURITIES (94.5%) (continued)
GERMANY (11.1%) (continued)
CORPORATE BONDS & NOTES (11.1%) (continued)

ZF Finance GmbH
3.00% due 09/21/25()

3.75% due 09/21/28()

TOTAL CORPORATE BONDS & NOTES
TOTAL GERMANY (Cost ¥1,515,015,313)
GREECE (0.9%)

CORPORATE BONDS & NOTES (0.9%)

Piraeus Financial Holdings S.A.
9.75% due 06/26/29(@)®)

Public Power Corp. S.A.
3.88% due 03/30/26®

TOTAL CORPORATE BONDS & NOTES
TOTAL GREECE (Cost ¥120,953,136)
IRELAND (1.1%)

CORPORATE BONDS & NOTES (1.1%)

Bank of Cyprus Holdings PLC
6.63% due 10/23/31@®)

Bank of Ireland Group PLC
7.50% due 12/29/49@©)(©)

Virgin Media Vendor Financing Notes Ill DAC
4.88% due 07/15/28@

TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND (Cost ¥138,755,767)
ITALY (11.1%)

CORPORATE BONDS & NOTES (11.1%)

ASR Media & Sponsorship SpA
5.13% due 08/01/24()

Almaviva-The Italian Innovation Co. SpA
4.88% due 10/30/26(

Assicurazioni Generali SpA
4.60% due 12/29/49()0)()

Atlantia SpA
1.88% due 07/13/27@

Autostrade per ['ltalia SpA
1.75% due 06/26/26

1.75% due 02/01/27
1.88% due 09/26/29®
2.00% due 12/04/28@

Banca Monte dei Paschi di Siena SpA
3.63% due 09/24/24

Banco BPM SpA
3.25% due 01/14/31@-®)

4.25% due 10/01/29@®)
5.00% due 09/14/30(@)®)

A—0-NAA—ILF-ROK-T7

¥ 38,797,861
60,544,898
1,518,625,221
1,518,625,221

55,904,693

62,333,408
118,238,101
118,238,101

43,605,920
41,963,434

60,745,971
146,315,325
146,315,325

31,553,181
62,674,525

8,480,504
31,946,783

120,310,351
93,914,579
11,682,234
73,237,148

77,374,106

16,754,146
82,908,790
50,811,586

~

~
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EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

P

# W

395,000

220,000
110,000

220,000

865,000

365,000

115,000
200,000

755,000

320,000

340,000

485,000

490,000
130,000
200,000
210,000

90,000
70,000
440,000
215,000

335,000

100,000
516,000
720,000

FIXED INCOME SECURITIES (94.5%) (continued)
ITALY (11.1%) (continued)
CORPORATE BONDS & NOTES (11.1%) (continued)

Bormioli Pharma SpA
3.50% due 11/15/24(@)®)

Castor SpA
5.25% due 02/15/29(@)-®)

6.00% due 02/15/29@

Eolo SpA
4.88% due 10/21/28

Golden Goose SpA
4.88% due 05/14/27@-®)

Inter Media & Communication SpA
6.75% due 02/09/27)

Intesa Sanpaolo SpA
4.38% due 07/12/29(@)-®)

7.75% due 12/29/49(@)()()

Kedrion SpA
3.38% due 05/15/26(

Marcolin SpA
6.13% due 11/15/26®

Mooney Group SpA
3.88% due 12/17/26(@-®)

Rekeep SpA
7.25% due 02/01/26()

Telecom ltalia SpA
2.38% due 10/12/27@

2.75% due 04/15/25@
2.88% due 01/28/26()
3.00% due 09/30/25

UniCredit SpA
2.00% due 09/23/29(@)®)

2.73% due 01/15/32(@)®)
4.88% due 02/20/29@®)
7.50% due 12/29/49()®)}(©)

UnipolSai Assicurazioni SpA
5.75% due 12/29/49@®)(©)

TOTAL CORPORATE BONDS & NOTES
TOTAL ITALY (Cost ¥1,493,471,718)
JAPAN (1.2%)

CORPORATE BONDS & NOTES (1.2%)

SoftBank Group Corp.
3.13% due 09/19/25@

5.00% due 04/15/28()

5.25% due 07/30/27@

TOTAL CORPORATE BONDS & NOTES
TOTAL JAPAN (Cost ¥174,225,854)

A—0-NAA—ILF-ROK-T7

¥ 50,022,362

29,358,467
14,475,342

27,498,797
110,862,018
45,970,081

15,917,992
28,927,896

98,584,785
41,233,036
45,953,750
65,429,493

60,254,668
17,174,262
25,938,777
27,964,722

11,745,826

8,635,361
61,489,371
30,221,941

46,785,578
1,526,092,458
1,526,092,458

12,592,944
64,343,863
93,201,391
170,138,198
170,138,198

~
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EUR

EUR

EUR

EUR

EUR

EUR
GBP

EUR
EUR

EUR

EUR

EUR

EUR
GBP

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

P

# W

505,000

570,000

1,460,000

1,185,733

200,000

355,000
155,000

455,000
250,505

440,000

210,000

970,000

370,000
325,000

410,000

261,529

385,000

360,000

450,000
290,000

910,000

650,000

670,000

265,000
1,015,000

FIXED INCOME SECURITIES (94.5%) (continued)

LUXEMBOURG (14.0%)

CORPORATE BONDS & NOTES (14.0%)

Altice Financing S.A.
3.00% due 01/15/28()
Altice Finco S.A.

4.75% due 01/15/28@
Altice France Holding S.A.
8.00% due 05/15/27()
ARD Finance S.A.

5.00% due 06/30/27@1)

Banque Internationale a Luxembourg S.A.

5.25% due 12/29/49()0)1()

Cidron Aida Finco S.A.R.L.
5.00% due 04/01/28@

6.25% due 04/01/28()

Cirsa Finance International S.A.R.L.

4.75% due 05/22/25@®
6.25% due 12/20/23(

Consolidated Energy Finance S.A.

5.00% due 10/15/28®

ContourGlobal Power Holdings S.A.

4.13% due 08/01/25

Gamma Bondco S.A.R.L.
8.13% due 11/15/26(@1)

Garfunkelux Holdco 3 S.A.
6.75% due 11/01/25

7.75% due 11/01/25@

GTC Aurora Luxembourg S.A.

2.25% due 06/23/26()

LHMC Finco 2 S.AR.L.
7.25% due 10/02/25@

Lincoln Financing S.A.R.L.
3.63% due 04/01/24

Lune Holdings S.A.R.L.
5.63% due 11/15/28@

Matterhorn Telecom S.A.
3.13% due 09/15/26()

4.00% due 11/15/27

Monitchem HoldCo 2 S.A.
9.50% due 09/15/26

Motion Finco S.A.R.L.
7.00% due 05/15/25(@

PLT VIl Finance S.AR.L.
4.63% due 01/05/26®

Rossini S.AR.L.
3.88% due 10/30/25()®)

6.75% due 10/30/25

A—0-NAA—ILF-ROK-T7

¥ 58,856,511
65,387,828
188,628,737
128,887,263
25,539,125

44,097,623
22,411,999

59,568,783
34,293,832

52,589,099
27,820,310
123,179,263

48,190,697
49,926,513

46,228,416
33,608,754
52,513,910
44,526,718

57,076,058
36,917,991

126,191,764
90,736,066
86,400,919

35,623,338
141,526,997

~
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EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

P

# W

300,000

1,207,411

135,000

244,000

510,000
730,000

300,000

380,000

500,000

590,000

730,000

150,000

375,000
100,000

260,000

580,000

1,393,369

FIXED INCOME SECURITIES (94.5%) (continued)
LUXEMBOURG (14.0%) (continued)
CORPORATE BONDS & NOTES (14.0%) (continued)

Signa Development Finance SCS
5.50% due 07/23/26()

Summer BC Holdco AS.AR.L.
9.25% due 10/31/27@

Summer BC Holdco B S.AR.L.
5.75% due 10/31/26()

Telecom ltalia Finance S.A.
7.75% due 01/24/33

TOTAL CORPORATE BONDS & NOTES
TOTAL LUXEMBOURG (Cost ¥1,935,760,105)
MEXICO (1.2%)

CORPORATE BONDS & NOTES (1.2%)

Petroleos Mexicanos
3.75% due 04/16/26

5.13% due 03/15/23

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost ¥150,035,026)
MULTINATIONAL (0.6%)

CORPORATE BONDS & NOTES (0.6%)

Canpack S.A. / Canpack US LLC
2.38% due 11/01/27@

Clarios Global LP / Clarios US Finance Co.
4.38% due 05/15/26(

TOTAL CORPORATE BONDS & NOTES
TOTAL MULTINATIONAL (Cost ¥85,980,544)
NETHERLANDS (8.4%)

CORPORATE BONDS & NOTES (8.4%)

Abertis Infraestructuras Finance B.V.
3.25% due 12/29/49@©)©)

Dufry One B.V.
3.38% due 04/15/28@

Ol European Group B.V.
2.88% due 02/15/25(

PPF Telecom Group B.V.
3.25% due 09/29/27@

Repsol International Finance B.V.
4.25% due 12/29/49@©)©)

4.50% due 03/25/75@®)

Saipem Finance International B.V.
3.38% due 07/15/26()

Sigma Holdco B.V.
5.75% due 05/15/26()
Summer BidCo B.V.
9.00% due 11/15/25@

A—0-NAA—ILF-ROK-T7

¥ 33,773,329
155,676,926
17,997,228

38,008,735
1,926,184,732
1,926,184,732

63,775,324
101,960,120
165,735,444
165,735,444

35,038,434

48,440,549
83,478,983
83,478,983

63,428,868
70,128,547
96,105,084
18,862,874

48,513,761
13,997,238

31,154,348
56,550,723

177,438,554
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EUR
EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

P

# W

300,000
200,000

210,000
660,000
970,000

310,000

740,000

100,000
375,000
220,000

210,000

555,000

300,000
300,000

200,000

300,000

FIXED INCOME SECURITIES (94.5%) (continued)
NETHERLANDS (8.4%) (continued)
CORPORATE BONDS & NOTES (8.4%) (continued)

Telefonica Europe B.V.
4.38% due 12/29/49()0)()

5.88% due 12/29/49()0)1()

Teva Pharmaceutical Finance Netherlands Il B.V.
3.75% due 05/09/27@

4.50% due 03/01/25
6.00% due 01/31/25@

Titan Holdings 11 B.V.
5.13% due 07/15/29@

Trivium Packaging Finance B.V.
3.75% due 08/15/26()

United Group B.V.
3.13% due 02/15/26(

4.88% due 07/01/24@
4.88% due 02/01/29@)®)

Wp/ap Telecom Holdings Il B.V.
5.50% due 01/15/30@

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost ¥1,135,594,863)
NORWAY (0.6%)

CORPORATE BOND & NOTE (0.6%)

Nassa Topco A/S
2.88% due 04/06/24®

TOTAL CORPORATE BOND & NOTE
TOTAL NORWAY (Cost ¥72,561,208)
PORTUGAL (1.0%)

CORPORATE BONDS & NOTES (1.0%)

Banco Comercial Portugues S.A.
3.87% due 03/27/30%)®)

4.50% due 12/07/27@®)

Novo Banco S.A.
4.25% due 09/15/23(@)-®)

Transportes Aereos Portugueses S.A.
5.63% due 12/02/24@

TOTAL CORPORATE BONDS & NOTES
TOTAL PORTUGAL (Cost ¥138,236,675)

A—0-NAA—ILF-ROK-T7

¥ 41,825,182
28,725,314

26,405,476
90,500,450
137,045,272

37,167,613
98,050,401

11,776,166
49,880,673
28,312,240

24,327,968
1,150,196,752
1,150,196,752

76,102,652
76,102,652
76,102,652

36,505,459
40,309,703

27,259,006

38,149,567
142,223,735
142,223,735
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EUR

EUR
EUR

EUR

EUR

EUR

GBP

EUR
GBP

GBP

GBP

FIXED INCOME SECURITIES (94.5%) (continued)

International Consolidated Airlines Group S.A.

TOTAL CORPORATE BONDS & NOTES

CORPORATE BONDS & NOTES (10.2%)

#| @A
SPAIN (2.4%)
CORPORATE BONDS & NOTES (2.4%)
Abanca Corp. Bancaria S.A.
400,000 6.00% due 12/29/49(@)-®))
Aedas Homes Opco SLU
425,000 4.00% due 08/15/26(
CaixaBank S.A.
200,000 6.38% due 12/29/49(@)-®)
Grifols Escrow Issuer S.A.
280,000 3.88% due 10/15/28(
Grupo Antolin-Irausa S.A.
600,000 3.50% due 04/30/28
400,000 2.75% due 03/25/25(
Lorca Telecom Bondco S.A.
400,000 4.00% due 09/18/27¢
TOTAL CORPORATE BONDS & NOTES
TOTAL SPAIN (Cost ¥335,326,824)
SWEDEN (2.8%)
CORPORATE BONDS & NOTES (2.8%)
Heimstaden AB
400,000 4.38% due 03/06/27¢
400,000 6.75% due 12/29/49(@-®)
Heimstaden Bostad AB
190,000 2.63% due 12/29/49(@)®)()
Intrum AB
130,000 3.00% due 09/15/27(
810,000 3.13% due 07/15/24(@
Samhallsbyggnadsbolaget i Norden AB
450,000 2.88% due 12/29/49(@-®)()
Verisure Holding AB
340,000 3.88% due 07/15/26)
Verisure Midholding AB
560,000 5.25% due 02/15/29@
TOTAL SWEDEN (Cost ¥413,512,868)
UNITED KINGDOM (10.2%)
Argiva Broadcast Finance PLC
575,000 6.75% due 09/30/23@
BCP V Modular Services Finance Il PLC
275,000 4.75% due 11/30/28
200,000 6.13% due 11/30/28(
Bracken MidCo1 PLC
260,000 6.75% due 11/01/27@1@)
Castle UK Finco PLC
240,000 7.00% due 05/15/29(

A—0-NAA—ILF-ROK-T7

¥ 51,250,128
52,899,291
28,347,216
34,727,279
60,361,196
51,138,279

51,496,093
330,219,482
330,219,482

46,828,161
45,201,991

18,716,381

15,440,229
107,347,095

43,001,151
43,624,740

64,829,358
384,989,106
384,989,106

92,200,008

33,587,112
28,372,975

38,402,416

35,214,915
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EUR
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GBP

EUR

EUR

EUR

EUR
EUR

GBP
GBP

GBP

EUR
GBP

GBP

GBP

GBP

EUR

EUR

EUR

EUR
EUR

P

# W

330,000

530,000
390,000

220,000

680,000

230,000

180,000

495,000

393,000
500,000

675,000
710,000

480,000

520,000
580,000

380,000

400,000

565,000

628,000

815,000

360,000

265,000
450,000

FIXED INCOME SECURITIES (94.5%) (continued)
UNITED KINGDOM (10.2%) (continued)
CORPORATE BONDS & NOTES (10.2%) (continued)

Deuce Finco PLC
5.50% due 06/15/27()

eG Global Finance PLC
4.38% due 02/07/25(

6.25% due 10/30/25@

Galaxy Bidco Ltd.
6.50% due 07/31/26(

Galaxy Finco Ltd.
9.25% due 07/31/27@

INEOS Quattro Finance 1 PLC
3.75% due 07/15/26()

INEOS Quattro Finance 2 PLC
2.50% due 01/15/26(

International Game Technology PLC
3.50% due 06/15/26()

Jaguar Land Rover Automotive PLC
5.88% due 11/15/24@

6.88% due 11/15/26®

Jerrold Finco PLC
4.88% due 01/15/26(

5.25% due 01/15/27@

Maison Finco PLC
6.00% due 10/31/27@

Pinnacle Bidco PLC
5.50% due 02/15/25()

6.38% due 02/15/25()

Stonegate Pub Co. Financing 2019 PLC
8.25% due 07/31/25

TVL Finance PLC
6.29% due 07/15/25()®)

Very Group Funding PLC
6.50% due 08/01/26()

TOTAL CORPORATE BONDS & NOTES

TOTAL UNITED KINGDOM (Cost ¥1,384,215,401)
UNITED STATES (7.5%)

CORPORATE BONDS & NOTES (7.5%)

Adient Global Holdings Ltd.
3.50% due 08/15/24

Banff Merger Sub, Inc.
8.38% due 09/01/26(

Boxer Parent Co., Inc.
6.50% due 10/02/25()

Carnival Corp.
7.63% due 03/01/26(

10.13% due 02/01/26@

A—0-NAA—ILF-ROK-T7

¥ 45,731,431

68,832,418
51,596,419

34,152,955
106,831,987
28,778,157
22,915,557
66,511,009

52,941,110
66,733,161

101,751,648
107,343,070

68,484,254

68,078,609
87,952,006

60,069,641
60,312,838

76,791,780
1,403,585,476
1,403,585,476

80,997,550
106,148,656
48,272,419

34,193,584
66,361,553
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EUR

EUR
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EUR

EUR

CHF
JPY
GBP

EUR
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# W

1,120,000

185,000

305,000

1,005,000
20,000

455,000
130,000

300,000

230,000

685,000

265,000

530,000

195,000

41
47,238,345
846,409

3,146,000

FIXED INCOME SECURITIES (94.5%) (continued)
UNITED STATES (7.5%) (continued)
CORPORATE BONDS & NOTES (7.5%) (continued)

Cogent Communications Group, Inc.
4.38% due 06/30/24()

Coty, Inc.
3.88% due 04/15/26()

Deutsche Postbank Funding Trust |
1.81% due 12/29/49@-0))

Ford Motor Credit Co. LLC
2.39% due 02/17/26

3.02% due 03/06/24

IQVIA, Inc.
2.25% due 01/15/28@

2.88% due 06/15/28()

Mauser Packaging Solutions Holding Co.
4.75% due 04/15/24@

Netflix, Inc.
3.63% due 05/15/27

Primo Water Holdings, Inc.
3.88% due 10/31/28@

Silgan Holdings, Inc.
2.25% due 06/01/28@

Superior Industries International, Inc.
6.00% due 06/15/25()

WMG Acquisition Corp.
2.25% due 08/15/31()

TOTAL CORPORATE BONDS & NOTES

TOTAL UNITED STATES (Cost ¥948,331,268)

TOTAL FIXED INCOME SECURITIES (Cost ¥12,788,779,868)
SHORT-TERM INVESTMENTS (4.5%)

FRANCE (1.3%)

TIME DEPOSITS (1.3%)

BNP Paribas S.A.
(1.46)% due 06/01/22
(0.41)% due 06/01/22
0.42% due 06/01/22

TOTAL TIME DEPOSITS
TOTAL FRANCE (Cost ¥183,019,834)
JAPAN (3.2%)

TIME DEPOSIT (3.2%)

Sumitomo Mitsui Banking Corp.
(0.78)% due 06/01/22

TOTAL TIME DEPOSIT
TOTAL JAPAN (Cost ¥426,315,631)

A—0-NAA—ILF-ROK-T7

¥ 152,033,039
23,211,232
35,706,472

130,217,704
2,736,236

56,447,379
16,526,978

39,708,231
31,486,687
83,898,445
31,133,216
65,043,406

22,170,336

_ 1026,203123_
1,026,293,123
12,976,336,565

5,474
47,238,345
137,229,364

184,473,183
184,473,183

433,553,246
433,553,246
433,553,246
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#| @A
& 8 %
SHORT-TERM INVESTMENTS (4.5%) (continued)
UNITED STATES (0.0%)
TIME DEPOSIT (0.0%)
JPMorgan Chase & Co.
usb 2,950 0.40% due 06/01/22

TOTAL TIME DEPOSIT

TOTAL UNITED STATES (Cost ¥377,606)
TOTAL SHORT-TERM INVESTMENTS (Cost ¥609,713,071)

TOTAL INVESTMENTS (Cost ¥13,398,522,133)

CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES

NET ASSETS

Callable security.
Variable rate security.
Perpetual maturity.

EsEs

Fund Level Forward Foreign Currency Contracts Outstanding at May 31, 2022

A—[8-NfA—I)LK-RVF:-T7UF

I

tE% B i
¥ 379,543
379,543
379,543
618,405,972
99.0 ¥ 13,594,758,763
1.0 136,129,897
100.0% ¥ 13,730,888,660

PIK - Payment-in kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.

Bl HB5IHEF 2498 RER xY 2% RaliEy BRalikis] HRET i (18) £
EUR UBS AG 9,594,116 06/06/2022 GBP 8,045,000 ¥ 18,130,909 ¥ - ¥ 18,130,909
Canadian Imperial Bank
EUR of Commerce 9,441,007 07/06/2022 GBP 8,045,000 2,736,398 (3,690,252) (953,854)
Canadian Imperial Bank
GBP of Commerce 8,045,000 06/06/2022 EUR 9,454,362 5,631,498 (4,501,915) 1,129,583
¥ 26,498,805 ¥ (8,192,167) ¥ 18,306,638
Class JPY Forward Foreign Currency Contracts Outstanding at May 31, 2022
_ . ) ) FEH FER RER
B HB5IHEF 2% REB xY 295 BaliEcy ERalikis] HOET A (18) 45
Canadian Imperial Bank
EUR of Commerce 102,050 06/06/2022 JPY 14,000,000 ¥ 64,161 ¥ - ¥ 64,161
EUR Citibank NA 451,510 06/06/2022 JPY 61,000,000 1,225,750 - 1,225,750
EUR HSBC Bank Plc 630,234 06/06/2022 JPY 86,900,000 - (43,014) (43,014)
JPY Barclays Bank Plc 3,076,000,000 06/06/2022 EUR 22,389,788 - (9,692,966) (9,692,966)
¥ 1,289,911 ¥ (9,735,980) ¥ (8,446,069)
Unrealized appreciation on forward foreign currency contracts ¥ 27,788,716
Unrealized depreciation on forward foreign currency contracts 17,928,147)
¥ 9,860,569
Class CCS Written Options Outstanding at May 31, 2022
= - S
k23] 17 {4 1TEHAR R TLETL B {iff
Call - EUR versus JPY ¥ 139 06/08/2022 25,000,000 ¥ (19,511,520) ¥ (6,425,436)
Call - EUR versus JPY 138 06/22/2022 22,000,000 (21,217,367) (31,130,942)

— 30

(40,728,887) ¥ (37,556,378)




BEIT

CHF Swiss Francs

EUR Euro

GBP Great British Pound
JPY Japanese Yen

SGD Singapore Dollar
uUsD United States Dollar

Value of Derivative Instruments

A—[8-NfA—I)LK-RVF:-T7UF

The following table is a summary of the Sub-Fund's derivative positions subject to master netting arrangements. For additional information on
derivatives instruments, please refer to the Derivative Instruments section in Note 2 and Risk Factors section in Note 6 of the accompanying

Notes to Financial Statements.

IREBE M REB M HED HED
HR3IHEF AEME AfFEMmiE ZHER* EA* p-t]
EEBTUNT4T
Barclays Bank Plc - ¥ (40,823,908) ¥ ¥ - ¥ (40,823,908)
Canadian Imperial Bank 8,432,057 (8,192,167) 239,890
of Commerce -

Citibank NA 1,225,750 - - 1,225,750
HSBC Bank Plc. - (43,014) - (43,014)
Morgan Stanley & Co. - (6,425,436) 4,961,196 (1,464,240)
UBS AG 18,130,909 - - 18,130,909
At 27,788,716 ¥  (55,484,525) ¥ ¥ 4,961,196 ¥ (22,734,613)

* Actual collateral received or pledged, if any, may be more than disclosed in the table above.
** Net represents the receivable/ (payable) that would be due from/ (to) the counterparty in an event of default. Netting may be allowed
across transactions traded under the same legal agreement with the same legal entity.
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