L4772 FOMLEBIRDBEYTY,

B
Eo
3
b

i
lﬂ_l‘lx
&

(G
i
o
e

FTEEANR

#OA H R

9 BE 7 &t

BMEIRE RN EEES

EFEAMIE2018F12A6B A 52028511 A2THET
<.

RAEEMEOPRPMGREEEHE L TERET
WEY,

XE—=2-TEY L IRDAV M- ILILI—D
BRAYT L. 74 Y UEMAENEREEFESGlobal
Multi Strategy - Nuveen NWQ Flexible Income
Fund JPY Non-Hedged Distribution Alpha Class]
(UTFTEERERRI7 U RFIEVWVET)EEE
BERRELET.

REAETAF~OREZQICITFIRER T EEA,
HANDERREFITVELE A,
NEREE~NDEEREFTVFEEA I LEL EE
BRERZ 77V FERBLEEERETNGICIEFIRE
FITEE A,

TUNT 4 TOEEFARFTOERE A,

BAREZTV.EDHEZTVET 20 (5
AR DREFKICF MELTHET 2 EMH
YEd,

NEARET. BEEREORED EEOELF
RERVEER GHEiE e SAF ) EDLEEL
EX

DEEFEITOVTIE, FESHMNEEMEKE, HiR
PREEHMELTRELES . L. HEIREL
DEOBEICRSEETHEVN ENHYET,

W2 VELTN - A2 NL77 VK

AENyIBL(BA ;’*E ')

ERAREE (26K

%185 (REB 202546A258) H81H (REB 20255 9A25H)
E198 (REB 2025%7RA258) H828 (REH 2025410A27R)
%008 CRER 2025%8R25R) H83# (REH 2025%11R25R)

ZmB DHIRIEN

ERITENO ZFEEHY JESBILR LSBT ET.

ST Y77 ok EidokEriTWE L
DT, Z I OEMRNEZ ZWER LT ET,

LSt b—HOTEEEBY ET L BEOCHE LS
FET.

ZHERISAMTEY IR DAY MRS

T105-0011 RER#ERZAE-TEIEIS
R—LR— https://www.smtam,jp/

BOFERELE BESEFOSIEIARICOVTOEBNEHLE
BB DOHIMESHABENAHLEEEL,
BLERHEZITOVTOBMNEDE
71)—5 44 )L :0120-668001

(TR L E % B O F AR ~ F &5 TY,)

<510158>




[ AR EoZH I\ T]

o JEVEMRFERS L OWOADEC AL A 0470 TREE L TWET,

< JEHIE UC OB B SO RO R RS T USRI LA TEFL L TV ET,

 —HUZ A BEVEOZY NN EERLET,

< FEEIC B B B EHESE O MR EMER X OV Ofth o — Y OMERNIZIEE OB T b
LIFARTITIFBLET,




BOOSTFRREEDERSE S

Elow omom S e AL T
i ’ GYRTE) gﬁagg@gﬁﬁmaﬁmj\tb%“& G
M M % % % EpaE!

554091 (20234 64 26H) 10, 815 25 5.0 - 98.1 217, 138
#5581 (20234 7125 H) 10, 759 25 A0.3 - 98. 1 217, 643

% | 455681 (20234 8J125H) 10, 906 25 1.6 - 98.2 221, 747
10| #5781 (20234 94 25H) 11,031 35 1.5 - 98.2 224, 690
#5811 (20234101 25 ) 10, 851 35 AlL3 - 98.2 224, 192
#5981 (20234111 27 H) 10, 685 535 5.4 - 98. 1 223, 500
#6011 (20234121 25 ) 10, 569 35 A0.8 - 98. 1 226, 571
61 (20244 1125 H) 10, 845 35 2.9 - 98.2 233, 643

% | 45621 (2024%F 2J126H) 11,099 35 2.7 - 98.2 240,513
11| #63m (20244 325H) 11,284 35 2.0 - 98. 1 245, 461
#6411 (20244F 4125 H) 11,304 35 0.5 0.0 98. 1 247, 351
#6501 (20244F 51 27H) 11,109 535 5.0 0.0 98. 1 243, 806
#6611 (20244F 6125 H) 11,345 35 2.4 0.0 98. 1 250, 758
678 (20244 725 H) 10, 899 35 A3.6 0.0 98. 1 241, 578

% | 456811 (2024%F 8J126H) 10, 468 35 A3.6 0.0 98. 1 232, 401
1o | #6981 (20244 925 1) 10, 493 35 6 0.0 98.2 234,102
708 (2024410 25 H) 10, 959 35 8 0.0 98.3 245, 624
718 (2024411 25 ) 10, 723 535 7 0.0 98. 1 240, 954
720 (20244121 25 ) 10, 685 35 20,0 0.0 98.0 242, 351
738 (20255 11 27H) 10, 698 35 0.4 0.0 98. 1 242, 774

% | g7 (2025%F 2J125H) 10, 234 35 4.0 0.0 98. 1 233, 198
13| #7581 (20255 325H) 10,192 35 A0 1 0.0 98.2 233, 614
#7680 (20254 47125 H) 9, 441 35 AT.0 0.0 98.2 217,716
778 (20254 5/ 26H) 9, 555 35 1.6 0.0 98. 1 221, 564
788 (20254 6125 H) 9,880 35 3.8 0.0 98.2 230, 637
798 (20254 7 25H) 10, 105 35 2.6 0.0 98.2 236, 350

# | 45801 (2025%F 8J125H) 10, 206 35 1.3 0.0 98. 1 239, 368
14| 81820255 925H) 10, 482 35 5.0 0.0 98.2 246, 635
#8201 (2025410 27 ) 10, 804 35 5.4 0.0 98.2 255, 000
83091 (20254114 25 ) 10, 444 535 1.6 0.0 98.3 246, 834

(1) FEHEAREE O P HIT D BLAIA L T,
F2) 47 7 v FIFBBREEEEMAANET O T MERMAALLR ) (TRELRLTLHL T 5.

N7 7 v ROBEHAOERITENIE LIARRDFE L RN T2 N Fv—7 RUBERBERE L
TEh EtEA,



S {F AR AP DEXE(MERDHETS

¥ k7 = =
es Gl e A . -l jﬁw%ﬂz\ttxg%gh%‘
% =3 N/ N = SR
M % % %
T8 (#1 #)20254F 5H26H 9, 555 — 0.0 98. 1
(1 2R)20254F 6H25H 9,915 3.8 0.0 98.2
798 (1 #)20254F 6H25H 9, 880 — 0.0 98.2
(#1 2R)20254F 7TH25H 10, 140 2.6 0.0 98.2
5801 (1 #)20254F 7TH25H 10, 105 — 0.0 98.2
(#1  2R)20254F 8H25H 10, 241 1.3 0.0 98. 1
81 (4 %) 20254 8H25H 10, 206 — 0.0 98. 1
(1 2R) 20254 9H25H 10,517 3.0 0.0 98.2
820 (1 %) 20254 9H25H 10, 482 — 0.0 98.2
. (1 ) 20254£10H 27 H 10, 839 3.4 0.0 98.2
P (4 #)20254£10H 27 H 10, 804 — 0.0 98.2
3 R)20254E11 4 25H 10, 979 1.6 0.0 98.3

(D) R SR A0 B G iA P BV SR I 5 L T,

(E2) Y 7 7 FIZBEREEFEMAANE T O T, MERMALLE I ETLELZTW L TBY 7.




SIFREAP OERRBLESEROERSGEH

B EEMEEOHE

8,000
=7 6,000
4,000

2,000

12,000
11,000
10,000
9,000
8.000 6 | 7 8 | 9
7883~ 2025/5
MEERE(RM) (B8 — HEEHEREEEMEE (L)

EE(MEE (M) ()

B EEEEOTLEHER

10 |

5578HAE:9,5550

11
E83HR

583HAK:10,4441 (BEAHEZE710M)
FEEER16.9% (DECESBEIREN—R)

(E1) DR S EIRE ML DTS (B5 18 2 DRI ERELBDEARLUTEHELLBD T 77 VY SEROEEN /8T +—<
ARTBDTY,
(E2) RS EFEBETADPEIPICOVTIIBERENTHAOI— I ELDET /7. 77 FOBASEIC KD SRS AL RERDE
T TCBEANDBEREDIBIRDRAZRTHDOTIEIDVET A
(3) DL S ERE ML, 202545 A 26 HDEE A EMAE IC &b TREULL TWET,

F L ERNR THS[Global Multi Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged
Distribution Alpha Class|DZME(fEE (DR EEREN—X) P ERLIZENEET 7 FOEEMEE (7 i
ESHEER-X)b EALEL,

AT BEEE | gy o | B
Global Multi Strategy - Nuveen NWQ Flexible Income | R DK RILEKER,
Fund JPY Non—Hedgg}éd Distribution Alpha Class B3 KU Z DO ERE 98.3% 17.9%
VA —T =T HF—=T7 R DOOEOAHESE 0.0% 0.2%

(1) LR3I RN TR O EIE T,




DB

(=)

160 KRV FHE5

155

150

145

140

SEREAE

B 77 ROR—NTAUF

SERLEAR

KEEEGEFEOBMBERZ KIS EREL:
&R ERERICEESIAEZEC CREKRRXFSIE
BEFRICHEB L OREESTSLERICES 7LD
L TR EP%BTHEDRG»S ERLELE,
AL(ANTA08E) BE SR Z D E LR EROE N
LI LEL-. BRI AT 2 L DR FIBENI TS T
BEIDLTENL.BROBEAREAVTLVORER
ZFC FRB CRELFEfFIEES) IZOHE10AICF]
T2 ERLEL. FRBOF| FIF2#0A T THK
E&APERNEFE 2o s KEMA TR E K
EEHTIHEE T A LE LI,

HNEREE TS T, & T EHE O B - & @lig Al
EADPSHE - KRLEASETLEL,

OH7T77UR

FI B THS[Global Multi Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged
Distribution Alpha Class] O AR EEMAIRDOERAZITVEL,

- Global Multi Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged Distribution Alpha Class
EmENBFRE NCOMNNGA L HLDER[ZEIRL. 7L Yy MEBEE D LR ZEMICROERZITWEL,
<HEENRT7VROWTLERSHPSOBERICE DTHEEL TET >



B E77  ROMABEONE

OAT7R

SEREAR

2025%11H25H

Global Multi Strategy - Nuveen NWQ Flexible Income 98.3%
Fund JPY Non-Hedged Distribution Alpha Class 70

VR =T =P —T7 R 0.0%

Z DAl 1.7%

AT 7 NEL 2

() A RIS R B I S B EP TR OB & T
O&ERED OERIEC O&ESRIEcs

naos =T SES
*ﬁ}x%.%- (%EuE# ‘1?%23 0.0%

KBS TAIHEE H
98.3% 100.0% 100.0%

() B 5 - @& I 7 O H RIS B AR 9 2 Ml AR OB & L E BB 75 O RIS ARESFHMARICN 9 25 HlEHOEI & T,
Z DMIARI - RIAEF ORI HEN A T AU B I ENHVET .

B ET77 ROV FI—TEDER

H77ROEADERGFFHIBELIAERDPEEL WO RV F V=T RUOSERRZREL TBEE A



B 58S

DRI BT E DR BIERRR O T ILF Nt B EMEKEEZZRBLU L TOBEYESE TV

FEL7,

BE3MIL A MK ELZE B L OECEZNE T AL, LI NSE/DS535M B EL2{TWEL

2B WERA BT CIEREMERICH R U OV T B OEAR G #HIE DLW GERZITWET,

(15 O5720- K5 [81)

25788 55798 25805 2811 BE82H E83H
HH 2005%5R278~ | 2025%6FH26E~ | 202587R26H~ | 2025%8R26E~ | 2025#9F26E~ | 2025%10A28E~
2025%6H25H | 2035%7A25H | 2005%8H25H | 202599F25H | 2025%10A27H | 2035%11A25H
S B (F9) 35 35 35 35 35 535
OnfZEMEfmAE ) (%) | (0.353) | (0.345) | (0.342) | (0.333) | (0.323) | (4.873)
HHEA DI A () 35 35 35 35 35 174
SRSt (H) - - - - — 361
FHREE RN RE  (FH) 1,593 1,598 1,602 1,608 1,618 1,257

(1) QR ] KO [HH ORI I RS20 TTFRRLTWH I LD

HDEF

AFUES [ERAT S e BB AN

(1F2) A BC £ D N HEAT 4R HL RIS HA o3 B (BT [R1T) O AR A AR (D ECSA 4) I T B R THY . 77 PO IR R L3R 4D

S

(E3) —HNIEZEA LW EERLET



B SunEmsst

OZF77R
RE=2TRYMIRIAVMTVILY —EAT 2. 7~ M RINE R EE AR [ Global Multi
Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged Distribution Alpha Class]
NOREZBL T EELTHAZETHRDOKNVERNEFBLIPCOMOEEIC TR EZITV.
XN NA A LIEEB I E PV OE[ZEIELET

- Global Multi Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged Distribution Alpha Class
FEELTHFDOKNVERKNEZBLOCOMOEREITKELET .
BT L AL T Y T I —FILEB T 7o T A I N AGHTICEDE BRI EEOIN R  BEE . gD
HZEBLUOERNER2AEREFIEBLUTO. BEZERLCR— N7+ A2 BELE T,
MIBFRIRISCCRRCEER DR EL DD FIE MR EHMIR 2 A > H LI ZED RIAD ORI AT+
DERZERIFLET . MELBAEZE LRI vy 2 70— 28I TEABEEOREICFEILET,

- RX—T=NTHF=T7UR
FELTOPEOARBIHEETVRE LIS OREREEELET .



1703720 OEREHE

SRR
pELE] (20254£5H278~2025F11825H) IEEHOHE
B R
(a) {==EaRE 58M|  0.565% | (a) (2 3t@Mi= (HIF 04 x(FLHER
Bt () P45 B 41Z 10,255 T
(EEEHRINIC A% DB (M) BIR OFR AL T E T,
(1BfELH) (17) (0.165) | BFELAEEOER, HUEMED I E, BREEHER SO HHE
(724 (40) (0.386) | ZAHEFAHEBSSEEEORM BN TO 77> ROEE,
A D B SR O
(LA (1) (0.014) | ERMEOEE, HEAHISOEROEFOM
(b) EZEFHR - - e ar e argy IR OFEEEEF IR
(Hex) ) (o) | P EEEREFER= e o e ey < 10000
(T %) () (0) | FEEEFLN AMESSOFE DR, FEM A AT
(AT A EHE) =) (=) | PFEM
(B TAONE T 1% (SR (%) ) (-) -)
(BE(EEES) (-) -)
(/) (-) -)
G ) (-) (-)
() BImIZEGE 15 - — ] (R A A i)
) o ) | (VARSI = gn e e D }10,000
(BTN () (=) | BEESEE (B BEE% O B | O 343 2 ENE 1B Y
(A7) (-) (-) | 2P
(B TAONE TR (SR (%) ) (-) -)
() (-) -)
(RE(EEES) (-) (-)
(d) ZDfthER 0 0.001 (HhoZDME )
(d) OB =T e < 0000
(R EA) (-) (-) | BEBEE BB A RERFSICTIS TSSO R
BRUESORS EREOBESICET HH
(BEEEH) (0) (0.001) |EHEEBEAR. EEEANTID 77V ROEEIGSEM
(ZOfth) (-) (-) | Zottuz EREBONIESIIET 57 OB
=t 58 0.566

(F]) HHOEH (BEBO»DHHDIREERZ & 6) [LE . I TR BRI E B A H 270, BIEEICLDRE B LIER T,
75H FEE R FHRL B MAEZREG L OEOMBRIZ H 77 NP EAAN TV Y =T 7 VR S7c R HDO5  H T 7
RIZHIE g 20DZEEHET o

(F2) BEEZEICHARIME AL THVET,

(1E3) [EER M3 VOS2 D NN OB A3 Brh OFEREEMETHRLTI0028 /DT,

(F4) BEEOBRIL ST 7 MPHEAANTO SR EBFRES VI -1 BRZ EAEEA (W =77 N2k,



<sEfEH>

SUEEEIH OER - EH I o B OKRE (RAIEL T EREFHRL RERFTFER X OE MIEZREG [
ZhR<o) 2T O3 AR R O PR (1 024720) 2 R U7 B TRUBRREE R (FR)13
1.71%T9,

EREEERUSN
0.04%

ERSEER
=iERHD)
0.33%

I

[
odH

ERSEER
(EEatt)
0.77%
BREER((DO+0O+0) 1.71%
OY 77 ROERD H= 1.13%
QOFBEHRT7ROERAEHERO LR 0.54%
QBERT 7 ROERAEHEER I O HR 0.04%

(ED Y77 ROERAIZL A OE0OBEAEMICBW AW BERICEIVEHRLZHDTT,

(132) BRI RE U EE TR TER LT RO MIEEEE #iz & AEt A

(E3) BHRIF ERIBELZETT .

(FE4)BEHT 7R LT 7 R HAAN TV AR EE TS (v — 77V RERL ) T,

(1E5)H 77 ROBAIL. v =77V IO/ B R & A BT 7V -7 BRE & HEE Ao

(FE6) Y77 ROBRALKE R 77 ROBERIL BT LSNPSR 25580 HDET .

(E7)BERT 7V ROBRIIRECEAAESEPSEMESN AT RER T -y R ER2REICEHER NI AN Ty DA M E
BLTWET,

(ER)J/EL 77V ROEAEHBEROHRIZ. EAKDREL T 7 ROBRAE RIS FIRE LT 7 ROEREEER2FUCEHLE
WEEEEALTCWAEEPHVET,

(139) LR ORHREM TEHLIZBDTT 200 INEDEIRBHLETLEETH) ERICKAELZEBRAD HREIERVET,



FEE PR UESI DR

<IBREEFESmIEs>
B 1 1
H F Ui £F
H | & (il M | & %
Ta TH TH TH
Global Multi Strategy - Nuveen NWQ Flexible Income
& Fund JPY Non-Hedged Dristribution Alpha Class 32,714 3,900, 000 92,378 11, 800, 000
() AT RS TT,
MEBRA*EDEE KRS
BREBERACDESIIRR
e 1E & ]
X 5 - P - Y
BHAREEA | ) OAERERA B EMEEC | O LAERERA D
& ORI B A )i GIEVSVA) C
[Epae "M % [Epae "M %
& & {5 it 0. 487657 0. 487657 100. 0 0. 487657 0. 487657 100. 0
o — )b "o— 654, 100 60, 112 9.2 641, 985 59, 265 9.2
(75) M RZHS (4R B R B RIR AT, SR IE FER TRE U AL T,
NR=T=)L¥Y=T»YE>
e 1E B4 3
X 5 - P - Y
BAREEA | ) OAERGRA B EMEEC | O LAEMERA D
& ORFIRIB A )i GIEVSIA) C
[Epa "M % [Epa "M %
& k3 3 7t 4 4 100. 0 4 4 100. 0
o — )b " o— 5, 305, 154 493, 466 9.3 5, 326, 650 496, 183 9.3

CEHRARIE 0.0%>
(ED FERAEIE &3 BB EEFEOBRF OGN T 24 7 7 v ROBEEREEIA D &ko®E& T,
(72) MRZEHG 4R 2 R BER L, R S TR E LT,

K FIFBRAN LT BEE RS OBREIENCIET 2B IR IR BUE Sh D FIFM-BATT,




HAA S EE DEFHE

<HD P Y ROHEABANCTIBERD » > FDEFH>

Global Multi Strategy — Nuveen NWQ Flexible Income
Fund JPY Non-Hedged Distribution Alpha Class

1, 887, 881

% il %
Tn THM
242, 530, 421

() B3 U PERR AR 369 2 RFM AR O He =R T,

RIRE(ETES >

v 3*x — 7 — ) < ¥ — 7 7 v K 10
() BB 15 60 SRR R T (£ O 26 HER 1 5168, 470, 918F 11T,
REISFEHEDRER
7 it %A 54 B
TH %
B & E it % Wi % 242, 530, 421 93.3
~ * = 7 — L~ ¥ - 7 5 v K 10 0.0
o — no— Y % oz O 17,381, 714 6.7
Eifa “ 5 it %) PE #a % 259,912, 145 100. 0




&S, BF TTAR K OEEMEOINT/E S UICIEIRDIRR

EE. B TARSLUEEMEEDIANR
1 B SET8IR SETIIR S80I S8R S 823U1R B3R
20254F6 1 25 H BIAE | 202547 25 H BI7E | 20254F8 H 25 H BI7E | 20256E9 H 25 H BI7E | 2025410 27 H BI7E | 20254F 11 A 25 H SI7E
W& 7 (232,004, 159, 0799 (237, 548, 563, 539 (240, 589, 022, 440/ (247,958, 803, 991F (256, 196, 193, 210/ |259, 912, 145, 576F
= — b m— | 5,512, 230,629 5, 353, 095, 894 5, 664, 234, 377 5, 782, 846, 834 5,822,784,846 | 17,381,492, 334

Y“'éfﬁiﬁiﬁiﬁ# iﬂﬂﬁ'{sﬁ

7*)‘ 77/# M‘JH%H

&Ko A
B &

* A

FNE \Eﬂ

x B OfFEOR

&K AF FE W

z O fh K
O ft & FE # BN

JG

WO M BR 2 <
D)= # +# # 0O

%w%emgw»wrﬂm

226, 491, 847, 877
10, 000

70,573

1, 366, 666, 824

200, 000, 000

817, 006, 005

138, 120, 078

211, 315, 630

225,111

230, 637, 492, 255

233, 430, 287, 273

> |A2, 792,795,018
233,430, 287, 2730

232, 195, 389, 048
10, 003

68, 594

1,198, 551, 311

818, 639, 068

161, 656, 222

218, 027, 633

228, 388

236, 350, 012, 228

233, 896, 876, 799

2,453, 135, 429
233, 896, 876, 79901

234,924, 705, 793
10, 006

72, 264

1,220, 224, 303

820, 890, 040

169, 537, 921

229, 558, 259

238, 083

239, 368, 798, 137

234, 540, 011, 702

4, 828, 786, 435
234, 540,011,702

242, 175, 873, 091
10, 010

74, 006

, 323, 496, 005

823, 564, 582

266, 859, 718

232,832, 027

239, 678

246, 635, 307, 986

235, 304, 166, 328

11, 331, 141, 658
235, 304, 166, 328101

250, 373, 323, 796
10, 015

74, 553

1,195, 426, 316

826, 050, 110

121, 551, 932

247,573, 338

250, 936

255, 000, 766, 894

236,014, 317, 293

18, 986, 449, 601
236,014, 317,293

242, 530, 421, 489
10,018

221,735
13,077,977, 031
12, 644, 691, 071

202, 385, 875

230, 669, 597

230, 488

246, 834, 168, 545

236, 349, 365, 828

10, 484, 802, 717
236, 349, 365, 82811

1750 %1 Y E#{HE (/D) 9, 880M 10, 1058 10, 206/ 10, 482/ 10, 804 10, 4441
WIS DINT
FT8H T #5804 581141 582441 #5831
TH B B 20254E5H2TH | B 202545626 H | B 20254E7TH26H | B 2025458 H26H | 20254E 9H26H | A  20254:10H 28 H
20256 H25H | £ 20254ETH25H | £ 20256E8H25H | E 2026429251 [E 202541027 H [ 2026411 26 H
MNEE & % I #® 979, 548, 139/ 981, 690, 326/ 983, 744, 374 985, 410, 077F9 987, 720, 6559 991, 199, 0689
Z W OB Y & 977, 667, 070 979, 834, 627 981, 735, 649 983, 396, 474 985, 508, 108 988, 518, 012
% Jiird ) B 1, 881, 069 1, 855, 699 2,008, 725 2,013,603 2,212,547 2,681, 056
(OERHE T A= E: 7,609, 829, 240 5,282, 161,564 2,418,172, 362 6,538, 206, 252 7,686, 299, 485 3,352, 133, 151
7t " o 7,632, 935,013 5,303, 533, 787 2,429, 313, 311 6,551, 162, 990 7,699,003, 100 3, 357,672,470
Ui B #H /\23,105,773 A21,372,223 A1, 140,949 /\12,956, 738 12,703,615 /5,539,319
©FE 7 #® % A211,540, 741 A218, 256,021 229,796, 342 233,071,705 247,824,274 230,900,085
(D) & # 18 % & (A+B+0) 8,377,836, 638 6,045, 595, 869 3,172,120, 394 7,290, 544, 624 8,426,195, 866 4,112,432, 134

(B)AT # .‘Faﬁr?_#ﬂ &
PEMEXZRES
(ﬁﬂ ERE )
(52 B 48 4 40 2 48
@ it (D+E+F)
Wi # % & &£
RIPFEBAS I E (G+H)
BANEFEEH L&
(B 5 55 A0 4 48
(2 | H 48 48 4 )
53 Bl U i B ONL 42

22,815,006, 719
12,461,431, 068
(31,101, 108, 865)
(18,639,677, 797)
A1,975,789,013
817,006, 005
A2,792,795,018
12, 461,431, 068
(31,101, 108, 865)
(/\18,639,677,797)
6,090, 406, 419
A\21, 344, 632, 505

A15,174, 680, 667
12,400, 859, 295
(31,208,916, 033)
(18,808, 056, 738)
3,271,774, 497
818,639, 068
2,453,135, 429
12,400, 859, 295
(31,208, 916, 033)
(/\18,808, 056, 738)
6, 187,497, 631
16,135,221, 497

9,903, 611,784
12, 381, 167, 865
(31,340, 389, 061)
(18,959,221, 196)
5, 649, 676, 475
820,890,040
4,828,786, 435
12,381, 167, 865
(31, 340, 389, 061)
(18,959,221, 196)
6, 256, 457, 085
13,808,838, 515

AT,518,417,335
12,382,578, 951
(31,493,023, 311)
(A\19, 110, 444, 360)
12,154,706, 240
A\823,564, 582
11,331,141, 658

12, 382, 578, 951
(31,493, 023, 311)
(19,110, 444, 360)
6, 359, 634, 041
AT,411,071, 334

A1,046, 447,797
12,432,751, 642
(31,639, 493, 737)
(A\19, 206, 742, 095)
19,812,499, 711
826,050, 110
18,986, 449, 601
12,432, 751, 642
(31,639, 493, 737)
(19,206, 742, 095)
6, 553, 697, 959

6,529,452, 298
12,487,609, 356
(31,718,634, 425)
(19,231,025, 069)
23,129,493, 788
A2, 644,691,071
10,484,802, 717
10,478, 639, 747
(29,709, 664, 816)
(19,231,025, 069)
6,162, 970

(D) B) A flFES 72 FHR AR T A WIROFHIHR I X D b D& EHE T

(12) (C) 153 FEFRBN 12 1345 FEHIM L

(13) (F);BAMER

X DB B YU E SO TRRLTOVET,
FERRAE A & B D DI B FEDBINFRE DER GEMRE &2 LIzl D IeAZ 722 LGV IZ 25000 2 VD E T




EFLFID>
KN T 7 v FOFTSHIE LARIL231, 890, 341, 978, 5578~ 831 i &% A L ARHIL 10, 820, 032, 067 [, 5578 ~ 831 th — A AR A0 Ju AR IE
6,361,008, 2171 T¥,

SOYBL A DR LR

H H %18 H 19 H % 80 H % 81 H % 82 #H % 83
(A) B M SRR AE (e FHVERR %) 955, 432, 4954 947, 489, 6084 917, 287, 27214 954, 877, 684 959, 493, 47011 938, 507, 6691
® @%@#ﬁfﬁﬁ%ﬁéﬁgw - - -H -H 90,799, 61219 | 3,173,924, 465
(C) ULAK e a8 31,101, 108, 865 | 31,208, 916, 0331 | 31, 340, 389, 06119 | 31,493,023, 311F | 31,639, 493, 737 | 31, 718, 634, 425
(D) JHic i F 4 AR 5,951,979,920F | 6,058, 647,091 | 6,160,059, 853 | 6,228,320,939F | 6,329, 454,987 | 6,529, 452, 298F
(B) 4yBdset S 4548 (A+B+C+D) | 38,008, 521, 2891 | 38, 215, 052, 7321 | 38, 417, 736, 18611 | 38, 676, 221, 9341 | 39, 019, 241, 806 | 42, 360, 518, 8571
(F) HAARIRAT 0% 233, 430, 287, 273 111 233, 896, 876, 799 [ (234, 540, 011, 70211 (235, 304, 166, 328 [1 236, 014, 317, 293 1 {236, 349, 365, 828 [1
© MR mBIzRARY) 1, 62811 1,633 1, 63811 1, 64371 1,653(1] 1,792/
H) a1 A %4720) 35M 35M 35M 35M 35 535/
(1) AR E 4448 (F X H/10, 000) 817, 006, 005 818, 639, 068 820, 890, 040 823, 564, 5821 826, 050, 110/ | 12, 644, 691, 071
VAN = PN =
PDEEZDRIMSE

78 795 5580 814 582 75834
15 A %70 5 4 350 350 350 350 350 535H]

() ECAITEIRE RN HEAE L THH ¥R £ TICB WAL TR Y £,

[53HE 4 DFEFL DB MZ o T
< UV ER BT I BRBUR Y & 70 D T 4 ) & FERRBIR Y & 72 D TOE AR R4 (R A0 B 48) | (2485 1
DIEARD IR LIS T 58557) DX 03 80 £7,
SR SIS S B4 A S T LD R
A YRZIN S Sy Bl AR B 1% O FEVEEA S Y% 5% 188 OBITTA & FBEOS G TSz s H Oyl TA %z k
B> TV AEHAITIE Y FEUUEE S Bl 4 O 2B Bl e & 72 0 |
B. YRZUNAR S EL A4 B 1% 00 FEYEAEAN M 3% % 35 H OB TA Z Tlal> TO B AT, £ O T a5 45y 0
FED TEAFA R A (RERI R 4) & 72 0 YEEIAS S0 Be 47> © M % e AR HA R4 (RFRI A0 B 4x) % JERBR L 72 KE 08
A & 7R F T,

72 F AR H MU R & (Rl 0 il <) & %2 (T B - T2 356 N AR S0 Bl 38 AR RIS DERIDEA DN B Y%A
FARAR (R B AYBL4) % PERR U T2 B3 . € D O M2 48 FH OMEBIITA £ 720 £ 9.

C BB EOREIC & £ LTI BB HMFEFEICTHRSND Z L 2BV LET,

c BUENYIE SN2 A7 13 LROWENERICR D560 ) £,

RIS

FUFHITIDH Y FEA,



HAAREISSTI S DONS

M Global Multi Strategy - Nuveen NWQ Flexible Income Fund JPY Non-Hedged Distribution Alpha Class
Q7Y FRDOHE

BB B M

XE—2 Ty b Rx VA )Ly —

ERBRENR RGN

TS OK BV E 2R X O DA D B PE

M OB T B %

T & LTHARDK FAEKRA MR MO OMOEEICRE L EEFEMEO TR
ME7e R 2 e U E T MASMEREE EIC DWW T RATE L TRy P &7
FHA,




AR O THEZE ORI 1L INUVEEN NWQ FLEXIBLE INCOME FUND, A SERIES TRUST OF GLOBAL MULTI
STRATEGY Annual Report and Audited Financial Statements For the year ended 31°" December
2024 OIEH A I THREPHME T L% 7 7~ FOBEH SO OfFHRZEKICBE L TWET,

Global Multi Strategy - Nuveen NWQ Flexible Income Fund
Q@ EIEDINR (2024412 H 31 H £ ToOLEHHIRE)

2024
USS
Investment income
Dividend income from financial assets at fair value
through profit or loss 25,575,191
Interest income on cash and cash equivalents 3,524,660
Interest income from debt securities at fair value through
profit or loss 133,009,919
Net foreign exchange gain/(loss) 127,182
Net gain on financial assets and liabilities at fair value
through profit or loss 17,001,548
Total investment income 179,238,500
Expenses
Trustee fees 307,683
Manager fees 15,384,338
Performance fees -
Administration fees 1,230,734
Custodian fees 787,130
FX Manager fees 268,194
FX Calculation Agent fees 16,027
Audit fees 46,982
Negative yield expense 788
Other fees and expenses 107,916
Total operating expenses 18,149,792
Operating profit before finance costs 161,088,708
Finance costs
Distributions (144,484,906)
Total finance costs (144,484,906)
Increase in Net Assets attributable to Holders of
Redeemable Participating Units before tax 16,603,802
Withholding tax (15,229.279)
Increase in Net Assets attributable to Holders of
Redeemable Participating Units after tax 1,374,523

The accompanying notes form an integral part of these financial statements.
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& pE & E 4 & U] 4 RLON

FRE 7T A SANOFI-ADR 0.50%
T AU A ALPHABET INC—CL C 1.14%
WALT DISNEY CO/THE 0.95%

EXXON MOBIL CORP 0.92%

NVENT ELECTRIC PLC 0.91%

WALMART INC 0.78%

HEWLETT PACKARD ENTERPRIS 0.75%

SEMPRA 0. 69%

BOYD GAMING CORP 0.67%

PHILIP MORRIS INTERNATION 0. 66%

JPMORGAN CHASE & CO 0. 64%

CORNING INC 0.63%

HUBBELL INC 0. 58%

GEN DIGITAL INC 0. 58%

GENERAL DYNAMICS CORP 0.55%

PARKER HANNIFIN CORP 0.54%

MCDONALD' S CORP 0.52%

UNITED PARCEL SERVICE-CL 0.50%

CARRIER GLOBAL CORP 0.50%

EVEREST GROUP LTD 0.50%

EMERSON ELECTRIC CO 0. 49%

HUNTINGTON INGALLS INDUST 0. 48%

AMERICAN TOWER CORP 0. 40%

REXFORD INDUSTRIAL REALTY 0.39%

APPLIED MATERTALS INC 0.39%
CONOCOPHILLIPS 0.38%

VALERO ENERGY CORP 0.32%

HOME DEPOT INC 0.27%

PEPSTCO INC 0. 24%

REGAL REXNORD CORP 0.22%

AMGEN INC 0.22%

HR ML TAYUA WELLS FARGO CO WFC 7 1/2 PERP 0.99%
BANK OF AMER CRP BAC 7 1/4 PERP 0.78%

WESTERN DIGITAL WDC 3 11/15/28 0.70%

SEAGATE HDD CAYM STX 3 1/2 06/01/28 0. 69%

— 3 —




& & E 4 & il 4 N

R A T AU FIRSTENERGY CORP FE 4 05/01/26 0.47%
HP ENTERPRISE HPE 7 5/8 09/01/27 0.20%

CHART INDUSTRIES GTLS 6 3/4 12/15/25 0.16%

Beg ks A Vol COLUMBIA PIPE OC CPGX 6.544 11/15/53 1.50%
ENBRIDGE INC ENBCN 8 1/2 01/15/2084 0. 60%

TRANSCANADA TRUS TRPCN 5 7/8 08/15/2076 0. 48%

75 R ARCELORMITTAL MTNA 7 10/15/39 1.01%
~— SOUTHERN COPPER SCCO 5 7/8 04/23/45 0. 34%
TAUT HP ENTERPRISE HPE 6.35 10/15/45 1.97%
GENERAL MOTORS C GM 6.6 04/01/36 1.37%

REGAL REXNORD RRX 6.4 04/15/33 1.19%

ENERGY TRANS ET 8 05/15/54 1. 16%

NEXTERA ENERGY NEE 5.65 05/01/2079 1. 03%

GMAC LLC ALLY 8 11/01/31 1. 03%

CHARTER COMM OPT CHTR 6.484 10/23/45 1.01%

DOMINION ENERGY D 7 06/01/54 0. 86%

BAT CAPITAL CORP BATSLN 7.081 08/02/53 0. 84%

FORD MOTOR CO F 5.291 12/08/46 0. 83%

VICI PROPERTIE VICI 5 5/8 05/15/52 0. 74%

REINSURANCE GRP RGA 7 1/8 10/15/52 0. 74%

ORACLE CORP ORCL 6 1/2 04/15/38 0.72%

PIEDMONT OPERAT PDM 9 1/4 07/20/28 0. 69%

WARNERMEDTA HLDG WBD 5. 141 03/15/52 0. 68%

DOMINION ENERGY D 6 7/8 02/01/55 0. 59%

TRANSCANADA TRST TRPCN 5.6 03/07/2082 0.57%

ANTERO RESOURCES AR 7 5/8 02/01/29 0.57%

MORGAN STANLEY MS 5.948 01/19/38 0.57%

FORD MOTOR CRED F 7.35 11/04/27 0. 56%

PARAMOUNT GLOB PARA 6 7/8 04/30/36 0.55%

TIME WARNER ENT TWC 8 3/8 07/15/33 0.52%

ALTRIA GROUP INC MO 5.8 02/14/39 0.51%

DIAMONDBACK ENER FANG 6 1/4 03/15/33 0. 49%

VALERO ENERGY VLO 6 5/8 06/15/37 0. 49%

HCA INC HCA 5 1/8 06/15/39 0. 49%

EDISON INTL EIX 7 7/8 06/15/54 0. 48%

ARES FIN IIT LLC ARES 4 1/8 06/30/51 0. 44%
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Bt ps ALt TAUND XPO INC XPO 6 1/4 06/01/28 0. 40%
CELANESE US HLDS CE 6. 165 07/15/27 0.39%

CELANESE US HLDS CE 6.8 11/15/30 0. 38%

ENSTAR FINANCE ESGR 5 3/4 09/01/40 0.32%

ENSTAR FINANCE ESGR 5 1/2 01/15/42 0.31%

NEXTERA ENERGY NEE 6 3/4 06/15/54 0.30%

SPRINT CORP S 7 5/8 03/01/26 0.29%

METLIFE INC MET 10 3/4 08/01/39 0.27%

EDISON INTL EIX 8 1/8 06/15/53 0.21%

LIBERTY MUTUAL LIBMUT 7.8 03/15/37 0.13%

REGAL REXNORD RRX 6.05 04/15/28 0.07%

A A =)V RES: Vvt g EMERA INC EMACN 6 3/4 06/15/2076 1.26%
SOUTH BOW CANADI SOUBOW 7 1/2 03/01/55 0.52%

ALGONQUIN POWER AQNCN 8. 86372 07/01/2079 0.19%

T AU ALBERTSONS COS ACI 7 1/2 03/15/26 1. 40%
AMKOR TECH INC AMKR 6 5/8 09/15/27 1.25%

LIGHT & WONDER LNW 7 1/2 09/01/31 1.17%

BATH & BODY WORKS INC 6.875 11/01/2035 1.12%

NEXSTAR ESCROW NXST 5 5/8 07/15/27 1. 06%

SEALED AIR CORP SEE 6 7/8 07/15/33 1.05%

TRON MOUNTAIN IRM 7 02/15/29 1.03%

SEAGATE HDD CAYM STX 9 5/8 12/01/32 1.00%

AES CORP/THE AES 7.6 01/15/55 0.89%

CAESARS ENT CZR 6 1/2 02/15/32 0.77%

PG&E CORP PCG 7 3/8 03/15/55 0.77%

LEVEL 3 FIN INC LVLT 11 11/15/29 0.76%

UNITED RENTAL NA URI 5 1/4 01/15/30 0.73%

ROLLER BEARING RBC 4 3/8 10/15/29 0. 68%

EUSHI FINANCE EMACN 7 5/8 12/15/54 0.67%

CHART INDUSTRIES GTLS 7 1/2 01/01/30 0.52%

VIASAT INC VSAT 5 5/8 04/15/27 0.52%

ASHLAND INC ASH 6 7/8 05/15/43 0.51%

PERMIAN RESR OPR PR 7 01/15/32 0.51%

CIVITAS RESOURCE CIVI 8 5/8 11/01/30 0.50%

PBF HOLDING CO PBFENE 6 02/15/28 0.50%

BUTLDERS FIRSTSO BLDR 6 3/8 03/01/34 0.50%
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NAA = RESR | TAYD GCI LLC GCILLC 4 3/4 10/15/28 0.50%
NORTONLIFELOCK GEN 7 1/8 09/30/30 0.50%
NORDSTROM INC JWN 5 01/15/44 0.50%
WESCO DISTRIBUT WCC 7 1/4 06/15/28 0.47%
XPO INC XPO 7 1/8 06/01/31 0. 46%
CCO HOLDINGS LLC CHTR 7 3/8 03/01/31 0. 45%
CNF INC CNW 6.7 05/01/34 0. 45%
TENET HEALTHCARE THC 6 1/8 10/01/28 0. 38%
ALBERTSONS C0S ACI 6 1/2 02/15/28 0. 36%
PARAMOUNT GLOB PARA 6 3/8 03/30/62 0. 35%
SEAGATE HDD CAYM STX 4.091 06/01/29 0. 30%
GAP INC/THE GAP 3 5/8 10/01/29 0.30%
SYMANTEC CORP GEN 5 04/15/25 0. 25%
GAP INC/THE GAP 3 7/8 10/01/31 0.22%
NEXSTAR BROADC NXST 4 3/4 11/01/28 0.15%
GOODYEAR TIRE GT 9 1/2 05/31/25 0.14%
SEALED AIR/US SEE 7 1/4 02/15/31 0. 08%
Bk T AU A VISTRA CORP VST 8 PERP 1.28%
GOLDMAN SACHS GP GS 7 1/2 PERP 1.17%
WELLS FARGO CO WEC 7 5/8 PERP 1.12%
NRG ENERGY INC NRG 10 1/4 PERP 1. 09%
VISTRA CORP VST 8 7/8 PERP 1. 05%
MORGAN STANLEY MS 6 5/8 PERP 0.82%
SCE TRUST VIT EIX 7 1/2 PERP 0.79%
JPMORGAN CHASE JPM 6 7/8 PERP 0. 78%
STATE STREET CRP STT 6.7 PERP 0. 76%
ALLY FINANCIAL ALLY 4.7 PERP 0. 75%
PNC FINANCTAL PNC 6.2 PERP 0. 68%
CITIGROUP INC C 7 3/8 PERP 0. 65%
WESCO INTL WCC 10 5/8 PERP 0. 62%
BANK OF AMER CRP BAC 6.1 PERP 0. 60%
CHS INC CHSINC 6 3/4 PERP 0.59%
CITIGROUP INC C 6 1/4 PERP 0.59%
CITIGROUP INC C 4 PERP 0. 58%
ATHENE HOLDING ATH 6 3/8 PERP 0. 56%
ALLSTATE CORP ALL 7 3/8 PERP 0.55%
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TEESERE TAYH EDISON INTL EIX 5 PERP 0.55%
AMERICAN EXPRESS AXP 3.55 PERP 0. 54%
ENERGY TRANSFER ET 7 1/8 PERP 0.52%
MORGAN STANLEY MS 7 1/8 PERP 0. 40%
BANK OF AMER CRP BAC 6.3 PERP 0. 40%
GEN MOTORS FIN GM 6 1/2 PERP 0.39%
FIRST CITIZENS FCNCA Float PERP 0. 38%
GEN MOTORS FIN GM 5.7 PERP 0.37%
VISTRA CORP VST 7 PERP 0.32%
DISCOVER FIN SVS DFS 6 1/8 PERP 0.31%
CHS INC CHSINC 7.1 PERP 0. 28%
ATHENE HOLDING ATH 6.35 PERP 0.26%
CHS INC CHSINC 7 7/8 PERP 0. 24%
WELLS FARGO CO WFC 5 7/8 PERP 0.21%
ALLY FINANCIAL ALLY 4.7 PERP 0.21%
SYNCHRONY FINANC SYF 5 5/8 PERP 0.20%
CITIGROUP INC C 5.95 PERP 0.19%
ENSTAR GROUP LTD ESGR 7 PERP 0.16%
NATIONAL STORAGE NSA 6 PERP 0.16%
MORGAN STANLEY MS 6 1/2 PERP 0.15%
CAPITAL ONE FINL COF 3.95 PERP 0.15%
LAND 0’ LAKES INC LLAKES 7 1/4 PERP 0. 05%
MORGAN STANLEY MS 6 7/8 PERP 0. 05%
LAND 0’ LAKES INC LLAKES 7 PERP 0. 02%
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