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Global Multi Strategy - Nuveen NWQ Flexible Income Fund
Q@ EIEDINR (20214E12 H 31 H £ ToOLEHHIR)

2021
USS
Investment income
Dividend income from financial assets at fair value
through profit or loss 23,077,088
Interest income on cash and cash equivalents 3,844
Interest income from debt securities at fair value through
profit or loss 78,737,779
Net foreign exchange loss (67,187)
Net gain on financial assets and liabilities at fair value
through profit or loss 9,140,420
Total investment income 110,891,944
Expenses
Trustee fees 223,006
Manager fees 10,947,209
Performance fees 67,985
Administration fees 892,015
Custodian fees 614,936
FX Manager fees 155,843
FX Calculation Agent fees 24,870
Audit fees 29,802
Negative yield expense 1
Other fees and expenses 99,324
Total operating expenses 13,054,991
Operating profit before finance costs 97,836,953
Finance costs
Distributions (100,754,791)
Total finance costs (100,754,791)
(Decrease)/increase in Net Assets attributable to
Holders of Redeemable Participating Units before tax (2,917,838)
Withholding tax (9,018,215)
(Decrease)/increase in Net Assets attributable to Holders of
Redeemable Participating Units net of tax (11,936,053)

The accompanying notes form an integral part of these financial statements.
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g A4 E 4 & Uil 4 N B o=

W iEpR BN NINTENDO CO LTD-UNSPONS A 0.25%
AXU A BHP GROUP PLC-ADR 0. 26%
ASTRAZENECA PLC—SPONS ADR 0.25%

ROYAL DUTCH SHELL-SPON AD 0.23%

TAY T WALMART INC 0.60%
MEDTRONIC PLC 0.55%

CISCO SYSTEMS INC 0.54%

DUPONT DE NEMOURS INC 0.53%

HEWLETT PACKARD ENTERPRIS 0.52%

MCDONALD’ S CORP 0.52%

APPLIED MATERIALS INC 0.52%

CIGNA CORP 0.51%

NEXTERA ENERGY PARTNERS L 0.51%

BRISTOL-MYERS SQUIBB CO 0.51%

GENERAL DYNAMICS CORP 0.49%

ENTERGY CORP 0. 48%

TENET HEALTHCARE CORP 0. 48%

SEMPRA ENERGY 0. 46%

VALERO ENERGY CORP 0. 45%

ARES CAPITAL CORP 0. 42%

KNIGHT-SWIFT TRANSPORTATI 0.39%

QUALCOMM INC 0. 38%

NVENT ELECTRIC PLC 0.37%

WELLS FARGO & CO 0.36%

HEALTHCARE REALTY TRUST I 0. 25%

MORGAN STANLEY 0. 24%

Applied Materials Inc Call 180.000000 20220318 A0.01%

TR TAUR AVANTOR INC AVIR 6 1/4 05/15/22 1.62%
BROADCOM INC AVGO 8 09/30/22 1.53%

WELLS FARGO CO WFC 7 1/2 PERP 1.07%

NEXTERA ENERGY NEE 6.219 09/01/23 0.89%

CHANGE HEALTHCAR CHNG 6 06/30/22 0. 84%

MER LYNCH INT CV BAC 10 01/25/22 0.82%

DOMINION ENERGY D 7 1/4 06/01/22 0.76%

BANK OF AMER CRP BAC 7 1/4 PERP 0. 66%

LIBERTY MEDIA LINTA 4 11/15/29 0.63%

STANLEY BLACK SWK 5 1/4 11/15/22 0.52%

JP MORGAN CHASE JPM 0 06/15/22 0. 49%

— 3 —




a" E H 4 & Uil 4 N

Rt i T AU H NEXTERA ENERGY NEE 4.872 09/01/22 0. 39%
MER LYNCH INT CV BAC 0.14 04/19/22 0.37%

CITIGROUP GLOBAL C 14 02/24/22 0.35%

CLARIVATE PLC CLVT 5 1/4 06/01/24 0.27%

LIBERTY MEDIA LINTA 3 3/4 02/15/30 0.25%

BB R A AL F— ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0. 65%
ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0.36%

H I TRANSCANADA TRUS TRPCN 5 7/8 08/15/2076 0.61%
A ARCELORMITTAL MTNA 7 10/15/39 0. 49%
A L— SOUTHERN COPPER SCCO 5 7/8 04/23/45 0.55%
FE NS ASHTEAD CAPITAL AHTLN 4 05/01/28 0. 46%
T AU D HP ENTERPRISE HPE 6.35 10/15/45 2.55%
VIACOM INC VIAC 6 7/8 04/30/36 1.98%

GENERAL MOTORS C GM 6.6 04/01/36 1.62%

MCDONALD’ S CORP MCD 4 7/8 12/09/45 1.23%

CHARTER COMM OPT CHTR 6.484 10/23/45 1. 05%

VMWARE INC VMW 4.7 05/15/30 0.91%

NORDSTROM INC JWN 5 01/15/44 0.90%

NEXTERA ENERGY NEE 5.65 05/01/2079 0. 86%

BROADCOM INC AVGO 3.187 11/15/36 0.81%

ALTRIA GROUP INC MO 5.8 02/14/39 0.80%

ARES FIN IIT LLC ARES 4 1/8 06/30/51 0.54%

PHILLIPS 66 PSX 4.65 11/15/34 0.52%

DELL INT / EMC DELL 6.02 06/15/26 0.50%

CENTENE CORP CNC 4 5/8 12/15/29 0. 49%

GMAC LLC ALLY 8 11/01/31 0. 49%

ALLY FINANCIAL ALLY 5 3/4 11/20/25 0. 47%

HCA INC HCA 5 1/8 06/15/39 0. 45%

DOMINION ENERGY D 4. 35 PERP 0.41%

CON EDISON CO ED 3.95 04/01/50 0.41%

HCA INC HCA 5 7/8 05/01/23 0.36%

CITIGROUP INC C 4 PERP 0. 35%

EDISON INTL EIX 5 3/4 06/15/27 0. 32%

CIT GROUP INC CIT 5 08/01/23 0. 23%

RAYMOND JAMES RJF 4.95 07/15/46 0.20%

LIBERTY MUTUAL LIBMUT 7.8 03/15/37 0.18%

CHENTERE CORP CH CHCOCH 5 1/8 06/30/27 0.18%

ALEXANDRTA REAL ARE 4.7 07/01/30 0.16%

OFFICE PPTY INCO OPI 4 1/2 02/01/25 0. 16%
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INA A =)L R Yot EMERA INC EMACN 6 3/4 06/15/2076 1. 44%
AUTOMATION TOOLI ATACN 4 1/8 12/15/28 0.47%

ALGONQUIN POWER AQNCN 6.2 07/01/2079 0.47%

7T A CONSTELLIUM SE CSTM 3 3/4 04/15/29 0.25%
A4FY A CLAR SCI HLD CRP CLVTSC 3 7/8 07/01/28 0. 26%
TAYH GOODYEAR TIRE GT 5 1/4 07/15/31 1. 34%
MEDNAX INC MD 6 1/4 01/15/27 1.24%

NEXSTAR ESCROW NXST 5 5/8 07/15/27 1.12%

SEALED AIR CORP SEE 6 7/8 07/15/33 1.10%

TR OP / TR FIN TSE 5 3/8 09/01/25 1. 09%

TRIPADVISOR INC TRIP 7 07/15/25 1. 06%

BATH & BODY WORKS INC 6.875 11/01/2035 0.99%

AMKOR TECH INC AMKR 6 5/8 09/15/27 0.93%

VISTRA OPERATION VST 5 07/31/27 0. 83%

NCR CORP NCR 5 1/4 10/01/30 0.82%

ALBERTSONS COS ACI 7 1/2 03/15/26 0.81%

TENET HEALTHCARE THC 4 1/4 06/01/29 0. 74%

STEVENS HOLDING AIMC 6 1/8 10/01/26 0.73%

ENVIVA PRTNRS EVA 6 1/2 01/15/26 0.72%

GCI LLC GCILLC 4 3/4 10/15/28 0. 68%

VIASAT INC VSAT 5 5/8 04/15/27 0. 64%

HARSCO CORP HSC 5 3/4 07/31/27 0. 63%

ASHLAND INC ASH 6 7/8 05/15/43 0. 62%

CNF INC CNW 6.7 05/01/34 0.61%

SIRIUS XM RADIO SIRI 4 07/15/28 0.58%

GAP INC/THE GPS 3 5/8 10/01/29 0.57%

ROLLER BEARING ROLL 4 3/8 10/15/29 0.57%

AVANTOR FUNDING AVTR 4 5/8 07/15/28 0.57%

GAP INC/THE GPS 3 7/8 10/01/31 0. 55%

SEAGATE HDD CAYM STX 4 7/8 06/01/27 0. 54%

SEG HLD/SEG FIN SEGHLD 5 5/8 10/15/28 0.53%

LIBERTY MEDIA LINTA 8 1/2 07/15/29 0.50%

DANA INC DAN 4 1/4 09/01/30 0.50%

DISH DBS CORP DISH 7 3/8 07/01/28 0. 49%

EMERGENT BIOSOLU EBS 3 7/8 08/15/28 0. 49%

UNITED RENTAL NA URI 5 1/4 01/15/30 0. 49%

IRON MOUNTAIN IRM 4 7/8 09/15/29 0. 48%

ADIENT US LLC ADNT 9 04/15/25 0. 48%

AVAYA INC AVYA 6 1/8 09/15/28 0. 46%

— 5 —




" 4 E 4 & Uil 4 ON M =

INAA =)V REATE | T AU D NCR CORP NCR 5 1/8 04/15/29 0. 46%
€CO HOLDINGS LLC CHTR 5 1/8 05/01/27 0. 45%

ALLIANCE DATA ADS 4 3/4 12/15/24 0. 45%

AMER AXLE & MFG AXL 6 1/2 04/01/27 0. 43%

SS&C TECH INC SSNC 5 1/2 09/30/27 0. 43%

DISCOVER FIN SVS DFS 6 1/8 PERP 0. 40%

SEAGATE HDD CAYM STX 4.091 06/01/29 0.39%

ENSTAR FINANCE ESGR 5 3/4 09/01/40 0. 38%

DISH DBS CORP DISH 7 3/4 07/01/26 0. 35%

US CELLULAR CORP USM 6 1/4 09/01/69 0.35%

HAT HOLDINGS I HASI 6 04/15/25 0.34%

GREYSTAR REAL ES GRSTAR 5 3/4 12/01/25 0. 34%

XPO LOGISTICS XPO 6 1/4 05/01/25 0.31%

DISH DBS CORP DISH 5 1/8 06/01/29 0.30%

ENTEGRIS INC ENTG 4 3/8 04/15/28 0.30%

MOLINA HEALTHCAR MOH 3 7/8 11/15/30 0.29%

ENCOMPASS HLTH EHC 4 3/4 02/01/30 0.24%

CENTURYLINK INC LUMN 7.65 03/15/42 0.23%

ENCOMPASS HLTH EHC 4 5/8 04/01/31 0.23%

DANA FIN LUX SAR DAN 5 3/4 04/15/25 0.21%

ALLIANCE DATA ADS 7 01/15/26 0.20%

TENET HEALTHCARE THC 7 1/2 04/01/25 0.20%

LIBERTY MEDIA LINTA 8 1/4 02/01/30 0. 18%

VIASAT INC VSAT 5 5/8 09/15/25 0.17%

EMBARQ CORP LUMN 7.995 06/01/36 0.13%

NEXSTAR BROADC NXST 4 3/4 11/01/28 0.11%

HEALTHSOUTH CORP EHC 5 3/4 09/15/25 0. 09%

EESEpR AXVU R LLOYDS BANK PLC LLOYDS 12 PERP 0.11%
T AU H ALLY FINANCIAL ALLY 4.7 PERP 1.28%
VISTRA CORP VST 8 PERP 1.16%

JPMORGAN CHASE JPM 6 3/4 PERP 1.07%

CHARLES SCHWAB SCHW 5 3/8 PERP 0. 88%

CITIGROUP INC C 6 1/4 PERP 0.77%

EDISON INTL EIX 5 PERP 0.62%

SEMPRA ENERGY SRE 4 7/8 PERP 0.59%

AMERICAN EXPRESS AXP 3.55 PERP 0. 54%

WELLS FARGO CO WFC 5 7/8 PERP 0.52%

WESTERN ALLIANCE WAL 4 1/4 PERP 0.51%

GEN MOTORS FIN GM 5.7 PERP 0.50%
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SR TAY T ATHENE HOLDING ATH 6 3/8 PERP 0.47%
ALLY FINANCIAL ALLY 4.7 PERP 0. 44%
BANK OF AMER CRP BAC 6.1 PERP 0. 43%
PNC FINANCIAL PNC Float PERP 0. 38%
CIT GROUP INC CIT 5.8 PERP 0. 38%
VISTRA CORP VST 7 PERP 0.37%
CITIGROUP INC C 7 1/8 PERP 0.37%
CAPITAL ONE FINL COF 3.95 PERP 0. 34%
GOLDMAN SACHS GP GS 3.65 PERP 0. 34%
JPMORGAN CHASE JPM 6.1 PERP 0.33%
SYNCHRONY FINANC SYF 5 5/8 PERP 0.32%
BANK OF AMER CRP BAC 6 1/2 PERP 0.31%
CAPITAL ONE FINL COF 5 PERP 0.30%
CHS INC CHSINC 6 3/4 PERP 0.29%
CHS INC CHSINC 7 7/8 PERP 0.29%
BANK OF AMER CRP BAC 6 1/4 PERP 0. 28%
BANK OF AMER CRP BAC 6.3 PERP 0.27%
ENSTAR GROUP LTD ESGR 7 PERP 0.27%
GOLDMAN SACHS GP GS 5.3 PERP 0. 26%
ATHENE HOLDING ATH 6.35 PERP 0. 26%
MORGAN STANLEY MS 7 1/8 PERP 0. 25%
GEN MOTORS FIN GM 6 1/2 PERP 0. 25%
CITIGROUP INC C 5.95 PERP 0.23%
NATIONAL STORAGE NSA 6 PERP 0.22%
CHS INC CHSINC 7.1 PERP 0.19%
MORGAN STANLEY MS 5 7/8 PERP 0.11%
M&T BANK CORP MTB 5 1/8 PERP 0.10%
GOLDMAN SACHS GP GS 4.95 PERP 0. 08%
MORGAN STANLEY MS 6 7/8 PERP 0. 08%
PNC FINANCIAL PNC 6 1/8 PERP 0. 08%
LAND O’ LAKES INC LLAKES 7 1/4 PERP 0.07%
LAND O’ LAKES INC LLAKES 7 PERP 0.03%
ZIONS BANCORP ZION 7.2 PERP 0.03%
N R 187
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