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Global Multi Strategy - Nuveen NWQ Flexible Income Fund
Q@ E7EDINR (2023412 H 31 H £ ToOLEHHIR)

2023
US$
Investment income/(loss)
Dividend income from financial assets at fair value
through profit or loss 24,248,056
Interest income on cash and cash equivalents 3,769,747
Interest income from debt securities at fair value through
profit or loss 132,039,616
Net foreign exchange (loss)/gain (490,687)
Net gain/(loss) on financial assets and liabilities at fair
value through profit or loss 113,533,645
Total investment income/(loss) 273,100,377
Expenses
Trustee fees 291,763
Manager fees 14,504,765
Performance fees 61
Administration fees 1,167,054
Custodian fees 791,330
FX Manager fees 246,887
FX Calculation Agent fees 20,766
Audit fees 42,549
Negative yield expense 747
Other fees and expenses 19,590
Total operating expenses 17,085,512
Operating profit/(loss) before finance costs 256,014,865
Finance costs
Distributions (147,395,878)
Total finance costs (147,395,878)
Increase/(decrease) in Net Assets attributable to
Holders of Redeemable Participating Units before tax 108,618,987
Withholding tax (13,054,799)
Increase/(decrease) in Net Assets attributable to
Holders of Redeemable Participating Units after tax 95,564,188

The accompanying notes form an integral part of these financial statements.
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" 4 E 4 & Uil 4 RLON o

R 7T A SANOFI-ADR 0. 74%
AFY A SHELL PLC-ADR 0. 54%

TAYH WALMART INC 0.73%

MCDONALD’ S CORP 0.72%

HUMANA INC 0. 68%

PUBLIC STORAGE 0.59%

NVENT ELECTRIC PLC 0.57%

CARRIER GLOBAL CORP 0. 54%

INTEL CORP 0. 54%

DUPONT DE NEMOURS INC 0.53%

HEWLETT PACKARD ENTERPRIS 0.51%

GILEAD SCIENCES INC 0.51%

HUNTINGTON INGALLS INDUST 0.51%

CIGNA GROUP/THE 0. 49%

GENERAL DYNAMICS CORP 0. 49%

PHILIP MORRIS INTERNATION 0. 49%

AMERICAN TOWER CORP 0. 49%

SEMPRA 0. 45%

EXXON MOBIL CORP 0. 44%

MEDTRONIC PLC 0. 44%

CONOCOPHILLIPS 0. 40%

APPLIED MATERIALS INC 0. 28%

SEALED AIR CORP 0. 26%

CISCO SYSTEMS INC 0. 24%

KENVUE INC 0.22%

VALERO ENERGY CORP 0. 20%

iR IRy TAUN WELLS FARGO CO WFC 7 1/2 PERP 0.75%
MER LYNCH INT CV BAC 0.12 02/20/24 0. 49%

BANK OF AMER CRP BAC 7 1/4 PERP 0. 48%

FIRSTENERGY CORP FE 4 05/01/26 0. 47%

Eibg STl S AR AL F— ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0.57%
ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0. 54%

Va4 COLUMBIA PIPE OC CPGX 6.544 11/15/53 1.07%

TRANSCANADA TRUS TRPCN 5 7/8 08/15/2076 0. 46%

A ARCELORMITTAL MTNA 7 10/15/39 0.33%

— 3 —
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B psrL At N7 %702 | ARCELORMITTAL SA MINA 6.8 11/29/32 0.41%
~L— SOUTHERN COPPER SCCO 5 7/8 04/23/45 0.36%
AFXY R ASHTEAD CAPITAL AHTLN 4 05/01/28 0. 63%
ASHTEAD CAPITAL AHTLN 5 1/2 08/11/32 0. 46%

TAUT HP ENTERPRISE HPE 6.35 10/15/45 2. 47%
SPRINT CORP S 7 1/8 06/15/24 1. 45%

GENERAL MOTORS C GM 6.6 04/01/36 1.41%

VIACOM INC PARA 6 7/8 04/30/36 1.29%

CELANESE US HLDS CE 6. 165 07/15/27 1.27%

MCDONALD’ S CORP MCD 4 7/8 12/09/45 1. 26%

AMGEN INC AMGN 4 7/8 03/01/53 1.25%

REGAL REXNORD RRX 6.4 04/15/33 1.17%

AT&T INC T Float 06/12/24 1.12%

CVS HEALTH CORP CVS 4.78 03/25/38 1.09%

CHARTER COMM OPT CHTR 6.484 10/23/45 1.06%

HCA INC HCA 5 1/8 06/15/39 1. 03%

GMAC LLC ALLY 8 11/01/31 1.02%

NEXTERA ENERGY NEE 5.65 05/01/2079 0. 94%

GOLDMAN SACHS GP GS 7 1/2 PERP 0.87%

FORD MOTOR CO F 5.291 12/08/46 0. 86%

CENTENE CORP CNC 4 5/8 12/15/29 0. 86%

PHILLIPS 66 PSX 4.65 11/15/34 0.83%

ALTRIA GROUP INC MO 5.8 02/14/39 0. 80%

VICI PROPERTIE VICI 5 5/8 05/15/52 0.79%

WARNERMEDIA HLDG WBD 5. 141 03/15/52 0.79%

ORACLE CORP ORCL 4.3 07/08/34 0. 74%

HAT HOLDINGS I HASI 6 04/15/25 0. 66%

BROADCOM INC AVGO 3.187 11/15/36 0. 65%

XPO INC XPO 6 1/4 06/01/28 0.61%

MARRIOTT INTL MAR 4 5/8 06/15/30 0. 58%

MORGAN STANLEY MS 5.948 01/19/38 0. 58%

FORD MOTOR CRED F 7.35 11/04/27 0.57%

TRANSCANADA TRST TRPCN 5.6 03/07/2082 0.51%

ANTERO RESOURCES AR 7 5/8 02/01/29 0. 49%

DIAMONDBACK ENER FANG 6 1/4 03/15/33 0. 49%

BROADCOM INC AVGO 4 3/4 04/15/29 0. 46%
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B psrL At TAYH CHENIERE CORP CH CHCOCH 5 1/8 06/30/27 0. 45%
VMWARE LLC VMW 4.7 05/15/30 0. 43%

CHARTER COMM OPT CHTR Float 02/01/24 0. 41%

ARES FIN IIT LLC ARES 4 1/8 06/30/51 0. 40%

GLP CAP/FIN II GLPI 5 3/8 04/15/26 0.37%

ORACLE CORP ORCL 5.55 02/06/53 0.35%

GLP CAP/FIN II GLPI 5 1/4 06/01/25 0. 33%

ENSTAR FINANCE ESGR 5 3/4 09/01/40 0.30%

SPRINT CORP S 7 5/8 03/01/26 0.30%

RAYMOND JAMES RJF 4.95 07/15/46 0.29%

ENSTAR FINANCE ESGR 5 1/2 01/15/42 0. 28%

PHILLIPS 66 CO PSX 5.3 06/30/33 0.22%

DELL INT / EMC DELL 6.2 07/15/30 0.16%

LIBERTY MUTUAL LIBMUT 7.8 03/15/37 0.12%

REGAL REXNORD RRX 6.05 04/15/28 0.07%

A A —)V RES T E EMERA INC EMACN 6 3/4 06/15/2076 1.52%
AUTOMATION TOOLI ATSCN 4 1/8 12/15/28 0. 40%

ALGONQUIN POWER AQNCN 6.2 07/01/2079 0.23%

TAYH ALBERTSONS COS ACI 7 1/2 03/15/26 1. 43%
TRIPADVISOR INC TRIP 7 07/15/25 1.23%

AMKOR TECH INC AMKR 6 5/8 09/15/27 1. 15%

BATH & BODY WORKS INC 6.875 11/01/2035 1.07%

NEXSTAR ESCROW NXST 5 5/8 07/15/27 1. 06%

SEALED AIR CORP SEE 6 7/8 07/15/33 0.95%

VIASAT INC VSAT 5 5/8 04/15/27 0.78%

UNITED RENTAL NA URI 5 1/4 01/15/30 0. 74%

CCO HOLDINGS LLC CHTR 5 1/8 05/01/27 0.72%

NCR VOYIX CORP VYX 5 1/4 10/01/30 0.70%

ROLLER BEARING RBC 4 3/8 10/15/29 0. 68%

VISTRA OPERATION VST 5 07/31/27 0. 68%

GCI LLC GCILLC 4 3/4 10/15/28 0. 63%

SEAGATE HDD CAYM STX 9 5/8 12/01/32 0.61%

NORDSTROM INC JWN 5 01/15/44 0. 60%

GAP INC/THE GPS 3 5/8 10/01/29 0. 58%

GOODYEAR TIRE GT 5 1/4 07/15/31 0.52%

TRON MOUNTAIN IRM 4 7/8 09/15/29 0.50%

— 5 —




& E & E 4 2 17 4 LN e E
NAA = RESR | TAUD SIRIUS XM RADIO SIRI 4 07/15/28 0. 49%
WESCO DISTRIBUT WCC 7 1/4 06/15/28 0. 48%
ASHLAND INC ASH 6 7/8 05/15/43 0. 45%
CNF INC CNW 6.7 05/01/34 0. 45%
SEG HLD/SEG FIN SEGHLD 5 5/8 10/15/28 0. 44%
DANA INC DAN 4 1/4 09/01/30 0.39%
TENET HEALTHCARE THC 6 1/8 10/01/28 0. 38%
DANA INC DAN 5 5/8 06/15/28 0. 38%
AVANTOR FUNDING AVIR 4 5/8 07/15/28 0.37%
NCR VOYIX CORP VYX 5 1/8 04/15/29 0. 36%
PARAMOUNT GLOB PARA 6 3/8 03/30/62 0. 33%
GAP INC/THE GPS 3 7/8 10/01/31 0.32%
SEAGATE HDD CAYM STX 4.091 06/01/29 0.30%
GOODYEAR TIRE GT 9 1/2 05/31/25 0.23%
PNC FINANCIAL PNC Float PERP 0. 23%
ENCOMPASS HLTH EHC 4 3/4 02/01/30 0.17%
XPO INC XPO 7 1/8 06/01/31 0.17%
NEXSTAR BROADC NXST 4 3/4 11/01/28 0.15%
SEALED AIR/US SEE 6 1/8 02/01/28 0. 08%
etk T AU A JPMORGAN CHASE JPM 6 3/4 PERP 1. 74%
VISTRA CORP VST 8 PERP 1. 13%
WELLS FARGO CO WFC 7 5/8 PERP 0. 86%
CHARLES SCHWAB SCHW 5 3/8 PERP 0.82%
SCE TRUST VIT EIX 7 1/2 PERP 0. 74%
WELLS FARGO CO WFC 5 7/8 PERP 0.72%
REINSURANCE GRP RGA 7 1/8 10/15/52 0.71%
EDISON INTL EIX 5 PERP 0.70%
PNC FINANCTAL PNC 6.2 PERP 0. 66%
ALLY FINANCIAL ALLY 4.7 PERP 0.61%
CITIGROUP INC C 6 1/4 PERP 0.59%
CITIGROUP INC C 4 PERP 0. 55%
ATHENE HOLDING ATH 6 3/8 PERP 0.51%
NRG ENERGY INC NRG 10 1/4 PERP 0.51%
CITIGROUP INC C 7 3/8 PERP 0.51%
BANK OF AMER CRP BAC 6 1/4 PERP 0.50%
ALLSTATE CORP ALL 7 3/8 PERP 0.50%
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TEESERE TAYH AMERICAN EXPRESS AXP 3.55 PERP 0. 49%
SEMPRA SRE 4 7/8 PERP 0. 47%
DOMINION ENERGY D 4. 35 PERP 0. 42%
CHS INC CHSINC 6 3/4 PERP 0.41%
BANK OF AMER CRP BAC 6.3 PERP 0. 40%
MORGAN STANLEY MS 7 1/8 PERP 0. 38%
GEN MOTORS FIN GM 5.7 PERP 0. 36%
BANK OF AMER CRP BAC 6.1 PERP 0.34%
FIRST CITIZENS FCNCA Float PERP 0.32%
VISTRA CORP VST 7 PERP 0.31%
DISCOVER FIN SVS DFS 6 1/8 PERP 0.31%
CHS INC CHSINC 7.1 PERP 0. 28%
JPMORGAN CHASE JPM 6.1 PERP 0.27%
BANK OF AMER CRP BAC 6 1/2 PERP 0. 25%
WESCO INTL WCC 10 5/8 PERP 0. 24%
CHS INC CHSINC 7 7/8 PERP 0.23%
GOLDMAN SACHS GP GS 5.3 PERP 0.20%
ENSTAR GROUP LTD ESGR 7 PERP 0.20%
CITIGROUP INC C 5.95 PERP 0.18%
SYNCHRONY FINANC SYF 5 5/8 PERP 0.18%
GEN MOTORS FIN GM 6 1/2 PERP 0.18%
NATIONAL STORAGE NSA 6 PERP 0.17%
ATHENE HOLDING ATH 6.35 PERP 0.17%
ALLY FINANCIAL ALLY 4.7 PERP 0.16%
MORGAN STANLEY MS 6 1/2 PERP 0.16%
CAPITAL ONE FINL COF 3.95 PERP 0.13%
CITIGROUP INC C 9.63301 PERP 0.10%
GOLDMAN SACHS GP GS 4.95 PERP 0.07%
MORGAN STANLEY MS 6 7/8 PERP 0. 05%
LAND O’ LAKES INC LLAKES 7 1/4 PERP 0. 05%
LAND O’ LAKES INC LLAKES 7 PERP 0. 02%
IWN AT 174
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