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BMLOT7UR—954 A4, F35003Y (AN DHL a—0O8) OKR

2022 £ 5 7 30 HBUEAF L TS RH (202149 F 30 H) DIRILTT,

(1) #ERFEE (202149 A30R)

Notes
Notes

NET ASSET VALUE AT THE BEGINNING OF THE YEAR/VALEUR NETTE D'INVENTAIRE AU DEBUT DE L'EXERCICE

INCOME/REVENUS

Dividends, net/Dividendes, nets (2)
Bank interest/Intéréts bancaires

EXPENSES/IDEPENSES

Management fees/ Commission de gestion (3)
Distribution fees/Frais de distribution (3)
Bank interest and other expenses/intéréts bancaires débiteurs et autres frais

Fixed Rate of Operational Costs/Taux Fixe de Colts Opérationnels (5)

NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS

Net realised gain on sale of investments/Gain net réalisé sur ventes d'investissements (2)
Net realised gain on foreign exchange/Gain net réalisé sur opérations de change (2)
Net realised gain on forward foreign currency exchange contracts/Gain net réalisé sur contrats de change a terme (2)

NET REALISED GAIN/GAIN NET REALISE

Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value nefte non réalisée (2)
sur investissements

Change in net unrealised appreciation or depreciation on forward foreign currency exchange confracts/Variation de la plus ou (2)
moins-value nefte non réalisée sur contrats de change 4 terme

NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS/AUGMENTATION NETTE DE L'ACTIF NET
RESULTANT DES OPERATIONS

Net subscriptions/(redemptions) including equalisation/Souscriptions/{rachats) nets incluant la régularisation (2)
NET ASSET VALUE AT THE END OF THE YEAR/VALEUR NETTE D'INVENTAIRE A LA FIN DE L'EXERCICE

_16_

usbp

480 846 429.89

8289 434 46
441.90

8289 876.36

3699 038.28
130 863.85
1151.66
1081 145.20

5812198.99
2477 677.37

145 116 183.14
721 658.67
735 668.62

149 051 187.80
(22 101 822.53)

(2 416 267.96)
124 533 097.41

185 635 542.35
791 015 069.65



(2) wERMIEZFFME (202159 A308)

Number of Shares or
Nominal Value
Nombre d'actions ou
valeur nominale

Investment

Investissement

Quotation
Currency
Devise de

cotation

Market Value

Valeur de marché

usoD

% of Net Assets

% de l'actif net

Investments in securities at market value/Portefeuille-titres 4 Ia valeur de marché

Transferable securities

négociées sur un autre marché réglementé

EQUITIESIACTIONS

263 049
377 860
554 042

970829
282 208

1136 142
112634

181033
186713

53 500

1086 111

47

274 860
273 867
648 955

520 837

18134
520393
318927

566 773
174 367
832 787
129599

122649
49091
58018

110026
76410

493 364

261777

CANADA/CANADA

BORALEX INC -A-
BROOKFIELD ASSET MANAGEMENT INC -A-
INNERGEX RENEWABLE

FINLAND/FINLANDE

METSC OUTQTEC OYJ
NESTE

FRANCE/FRANCE

CREDIT AGRICOLE SA
SCHMEIDER ELECTRIC SE

GERMANY/ALLEMAGNE

COVESTRO AG
DAIMLER AG NAMEN-AKT

JAPAN/IJAPON

SHIMANG ING

NORWAY/NORVEGE

NORSK HYDRO ASA

SOUTH AFRICA/AFRIQUE DU SUD
THUNGELA RESOURCES LIMITED
SPAIN/ESPAGNE

AMADEUS IT GROUP SA -A-
CELLNEX TELECOM 8A
EDP RENOVAVEIS SA

SWITZERLAND/SUISSE

HOLCIM LTD

THE NETHERLANDS/PAYS-BAS
ASML HOLDING NV

STELLANTIS N.V-BEARER & REGISTERED SHS
STELLANTIS N.V-BEARER & REGISTERED SHS

UNITED KINGDOM/ROYAUME-UNI

ANGLO AMERIGAN PLC

RECKITT BENCKISER GROUP PLC
SEGRO (REIT)

UNILEVER

UNITED STATES/ETATS-UNIS

AGGO CORP

AIRBNE INC

AMERICAN WATER WORKS CO INC
APPLE ING

AUTODESK ING

GARRIER GLOBAL CORP-WI
CROWN HOLDINGS INC

_17_

itted to an official stock exchange listing and/or dealt in on another
regulated market/Valeurs mobiliéres admises a la cote officielle d’une bourse de valeurs et/ou

CAD
usD
CAD

EUR
EUR

EUR
EUR

EUR
EUR

JPY

NOK

GBP

EUR
EUR
EUR

CHF

EUR
EUR
EUR

GBP
GBP
GBP
GBP

usD
usD
usD
usD
usD
usD
usD

756 765 540.63

756 765 540.63

756 765 540.63

36862 611.93

7765 563.00
20219 288.60
8877 760.33

24920 747.10

8904 375.93
16016 371.17

34 513 977.11

1572967773
18784 209.38

27 274 620.80

1245139375
14 823 227 05

15775 486.77
15775 486.77
8152142.88
8152 142.88
2590.29
259029
51146 507.89

18 119 066.95
16 917 321.91
16110 119.03

26203 578.97
25203 57897
29 678 503.85

13574 492 31
9997 142.53
6 106 869.01

54163 736.40

20 040 945.42
13706 49479
1341791287
6998 383.32

448 071 036.64

15028 181.97
823501525
9807 362.72

15 568 679.00

21789 839.70

25536 520 64

26 381 886.06

85.67

85.67



Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency

Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation

usp

115673 CUMMINS - REGISTERED usD 2587597800 328

146 559 DARLING INGREDIENT INC usD 10 537 59210 1.33

417 557 DELTA AIR LINES usD 17 792 103.77 225

122 524 FIDELITY NATIONAL INFO SERVICES INC usD 14 908 720.32 1.88

474 335 FREEPORT MCMORAN COPPER AND GOLD ING usD 15 430 117 .55 195

115 558 JPMORGAN CHASE usD 18 917 32592 239

156 063 MICRON TECHNOLOGY INC usD 11077 351.74 1.40

62 403 MICROSOFT CORP usD 17 592 653.76 222

304 515 NEXTERA ENERGY usD 23910 517.80 302

126534 NIKE INC usD 18 376 532 .82 232

191 501 REPUBLIC SERVICES -A- UsD 22 991 610.06 291

59 349 SIGNATURE BANK UsD 16 159 545 72 204

3733 S&P GLOBAL ING usD 15 862 418.37 2.01

I To07 STEEL DYNAMICS usD 18 228 625.36 230

28375 SVB FINANCIAL GROUP usD 18 355 220.00 232

366 333 TIXCOSINC usD 24170 651.34 3.06

81647 VERISK ANALYTICS usD 16 351 444 69 207

103 457 ZOETIS INC -A- usD 20085 141.98 254

Currency Amount bought Counterparty Maturity  Currency Amount sold Unrealised appreciation/ % of Net

(depreciation) Assets

Devise Montant acheté Contrepartie Maturité Devise Montant vendu Plus/(Moins) value non- % de l'actif

réalisée net

usD

Forward Foreign Currency Exchange Contracts/Contrats de change a terme (3 070 209.95) (0.39)

usD 117 832.85 Caceis Bank 151062021 JPY 13 008 451.00 123458 0.00

EUR B85 989 547.21 Caceis Bank 15/10/2021 UsDh 101 599 630.33 (1920 650.19) (0.24)

CHF 54 468 492.51 Caceis Bank 151062021 usD 59 188 450,85 (780933.79) (0.10)

JPY 190 857 804.00 Caceis Bank 151062021 ust 173689507 (25 827.58) 0.00

usp 1312779.86 Caceis Bank 15/10/2021 GBP 962 660.92 14 788.04 0.00

GBP 12 278 349.72 Caceis Bank 15/10/2021 ush 17002 12597 (445 769.24) (0.08)

SGD 713 365.06 Caceis Bank 151062021 ush 53154485 (508282 0.00

usD 439911993 Caceis Bank 151062021 CHF 4077 34522 26903.81 0.00

usD 7064 019.42 Caceis Bank 151062021 EUR 6036 047 .85 67 021.57 0.01

uUsD 36 049.37 Caceis Bank 151062021 SGD 48797104 10567 0.00
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MLOT 72 R=JA—=N)L-9F4*A4 - KRUF (ANyPHL 21—08) OKR

2022 5 A 30 HEAEAT L CWA T (202149 H 30 H) DRI T,

(1) BRstEE (202149 A30H)

Notes
Notes

NET ASSET VALUE AT THE BEGINNING OF THE YEAR/VALEUR NETTE D'INVENTAIRE AU DEBUT DE L'EXERCICE

INCOME/REVENUS

Interest on bonds, net/Intéréts sur obligations, nets (2)
Bank interest/Intéréts bancaires
Other income/Autres revenus

EXPENSES/DEPENSES

Management fees/ Commission de gestion (3)
Distribution fees/Frais de distribution (3)
Bank interest and other expensesl/intéréts bancaires débiteurs et autres frais

Fixed Rate of Operational Costs/Taux Fixe de Codts Opérationnels (5)

NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS

Net realised gain on sale of investments/Gain net réalisé sur ventes d'investissements (2)
Net realised gain on foreign exchange/Gain net réalisé sur opérations de change (2)
Net realised loss on forward foreign currency exchange contracts/Perfe nette réalisée sur contrats de change a terme (2)

NET REALISED GAIN/GAIN NET REALISE

Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value nette non réalisée (2)
sur investissements

Change in net unrealised appreciation or depreciation on forward foreign currency exchange contracts/Variation de la plus ou (2)
moins-value netfe non réalisée sur contrats de change 4 terme

NET DECREASE IN NET ASSETS AS A RESULT OF OPERATIONS/DIMINUTION NETTE DE L'ACTIF NET RESULTANT
DES OPERATIONS

Dividend paid/Dividende payé (14)
Net subscriptions/(redemptions) including equalisation/Souscriptions/{rachats) nets incluant la réguiarisation (2)
NET ASSET VALUE AT THE END OF THE YEAR/VALEUR NETTE D'INVENTAIRE A LA FIN DE L'EXERCICE

_20_

usp

549 579 3567.39

10012 390.00
14 890.31
5051.15

10032 331.46

2644 615.66
14824543
33715.03
1186 615.32

4013 191.44
6019 140.02
2738 306.27

597393004
(7 638 506.61)

8092878.72

(23 556 935.61)
(2377 105.21)
(17 841 162.10)

(1 271 870.88)
143 289 54217

673 755 866.58



(2) wERMIEZFFME (202159 A308)

Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation
usb
Investments in securities at market value/Portefeuille-titres & la valeur de marché 657 373 387.40 97.57
Transferable securities admitted to an official stock exchange listing and/or dealt in on another 615 506 190.53 91.36
regulated market/Valeurs mobiliéres admises & la cote officielle d'une bourse de valeurs et/ou
négociées sur un autre marché réglementé
BONDS/OBLIGATIONS 5§92 367 739.16 87.93
AUSTRALIA/AUSTRALIE 4 641 888.02 0.69
1950 000 NEW SOUTHWALES 125 20-30 20118 AUD 1356 344.77 020
4750 000 QUEENSLAND TREASURY 125 20-31 10/038 AUD 3285543.25 0.49
BELGIUM/BELGIQUE 339252769 0.50
2100 000 AQUAFIN NV 0.875 20-30 10/06A EUR 2 485 756 52 037
700 000 COMMUNAUTE FLAMANDE 1.375 18-33 21/11A EUR 906 771.17 013
CANADAICANADA 4248 263.14 0.63
5250 000 CANADA 185 20-27 131025 CAD 4248 263.14 0.83
CAYMAN ISLANDS/ILES CAIMANS 2117 898.50 0.31
1850 000 MAF SUKUK LTD 4.638 19-29 14/055 usD 2117 888.50 0.31
CHILE/CHILI 3790 500.00 0.56
3500 000 METRO REGS 475 14-24 04028 UsD 3790 500.00 056
CHINA/CHINE 6452 239.50 0.96
6300 000 CHINA DEVELOPMENT BK 2.75 17-22 161118 usD 6452 239.50 0.96
DENMARK/IDANEMARK 5892019.28 0.87
3600 000 ORSTED 250 18-33 16/054 GBP 5224970.78 077
500 000 ORSTED 2.521-3021 18/02A GBP 667 048.50 0.10
FINLAND/FINLANDE 4199718.98 0.62
2000 000 FINGRID 3.50 17-27 3114 EUR 242262272 0.36
1500 000 NORDEA BANK  0.375 19-26 26/05A EUR 1 777 08626 0.26
FRANCE/FRANCE 32899 260.95 4.88
3300 000 ACTION LOGEMENT  0.5000 19-34 301104 EUR 377303764 0.56
1700 000 BFCM 0.25 21-28 29/06A EUR 1966 264.72 0.29
2000 000 BMNP PARIBAS SA 1.125 19-24 28/08A EUR 2 401564 60 036
1250 000 COUNCIL OF EUROPE 2625 18-23 137028 usD 1289 993.75 0.19
2900 000 CREDIT MUTUEL ARKEA 0875 21-33 111034 EUR 3354 283.50 050
1600 000 FOMNCIERE DES REGIONS 1.125 12-31 17/03A EUR 1941 259.80 0.29
2650000 FRANCE 1.75 17-39 25/06A. EUR 3719705.08 055
2300 000 ICADE SA 1.50 17-27 13/08A EUR 2865703.79 043
400 000 ICADE SANTE SAS 1.375 20-30 17/09A EUR 486 276.87 0.07
2400 000 RATP  0.3500 19-29 20/08A EUR 2 82800025 042
5000 000 SMCF RESEAU 100 16-31 09/M1A EUR 6162 282.02 091
700 000 SNCF RESEAU 1.875 17-34 30034 EUR 941 48520 0.14
1000 000 SOCIETE GENERALE SFH 0125 13-23 18/07A EUR 1169 403.73 017
GERMANY/ALLEMAGNE 58 879 424.04 8.74
2300 000 BERLIN HYP AG 0.5 1%-29 0511 1A EUR 272484095 0.40
500 000 BERLIN HYP AG 15 1828 141044 EUR 622 295.30 0.09
20200 000 KFW 0.75 20-30 25/085 UsD 18 916 997 .00 282
20000 000 KFW 0.75 21-26 17/025 CAD 15490 739.22 230
18 200 000 KFW 1.375 18-28 020024 SEK 2166 935.25 032
6450 000 KFW 2.00 17-22 28/095 usD 6 567 906.00 0.97
23000 000 KFW 2.70 21-24 251034 CNH 3571403.16 053
1750 000 KFW 1.75 19-29 14/095 usD 1792 743.75 0.27
4700 000 LAMDESBANK BADEN-WUE 0.25 21-28 21/07A EUR 5410 052.19 0.80
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation
usD
900 000 LANDESBANK BADEN-WUE 0.375 21-31 21101A EUR 1023 805.42 0.15
510 000 NRW 0.00 19-29 26/11A EUR 591 705.80 0.09
HONG KONG/HONG-KONG 11 593 606.59 1.72
3500 000 CHINA CONSTRUCT BANK 1.25 20-25 04/085 usoD 3479 052.50 0.52
4200 000 MTRCORPLTD 1625 20-30 19/085 usD 4068 876.00 0.60
26000 000 MTR CORP LTD 2.9 21-24 241034 CHH 4045 678.09 0.80
IRELAND/IRLANDE 29065 065.00 0.43
3000 000 JOHNSON CONTROLS INT 1.75 20-30 11/095 usp 2905 065.00 0.43
ITALY/TALIE 28 909 516.65 4.29
1500 000 CASSA DEPOSITI EPRE 0.75 21-29 30/08A EUR 1749 663.92 0.26
2500 000 ERG SPA 0.5 20-27 11/09A EUR 2906 168.53 043
3500 000 FERROVIE STATO ITALIA 0.375 21-28 25/034 EUR 4079 446.05 0.61
2550 000 FERROVIE STATO ITALIA 0.875 17-23 071124 EUR 3028 74749 045
2000 000 HERA SPA 0.8750 13-27 03/0TA EUR 2 406 397 42 0.36
3000 000 HERA SPA 2.37514-24 041074 EUR 3716 648.34 0.55
4500 000 INTESA SANPAOLO 0.75 21-28 16/03A EUR 528234344 0.78
4900 000 TERMA SPA 0.75 20-32 24/0TA EUR 5740 101 .46 0.85
JAPAN/JAPON 46 675 012.26 6.93
620 000 000 JAPAN FIN ORGANIZ  0.155 20-30 26/045 JPY 5 568 525.00 0.83
701000 000 JAPAN FIN ORGANIZ  0.155 20-30 28i015 JPY 629 469.84 0.09
650 000 000 JAPAN FIN ORGANIZ 0.155 19-29 26/015 JPY 5851019.28 0.87
220000 000 JAPAN FIN ORGANIZ 0.049 19/29 28/265 JPY 1983 062 44 029
450 000 000 JAPAN FIN ORGANIZ 0.035 20-30 28/025 JPY 4025 740.39 0.60
210000 000 JAPAN FIN ORGANIZ 2.39 04-33 200128 JPY 2364 139.73 0.35
420000 000 JAPAN FINANCE ORG MUN 0.185 21-31 28/045 JPY 377437226 0.56
770000 000 JAPAN FINANCE ORG MUN 1.687 12-32 28/065 JPY 7986 571.52 1.20
2750 000 MITSUBISHI UFJ FIN 2.527 16-23 13/095 usD 2859 458.25 042
5300 000 MITSUBISHI UFJ FIN 0.978 20-24 021064 EUR 6333 219.03 0.94
3800 000 SUMITOMO MITSUIFIN  0.934 17-24 111104 EUR 4 545 246 60 0.87
57 000 SUMITOMO MITSUI FIN 0.465 19-24 30/05A EUR 774 187.92 011
LITHUANIA/LITHUANIE 482790292 0.72
2500 000 IGNITIS GRUPE UAB 2,00 17-27 14i04A EUR 317833345 0.48
1300 000 IGNITIS GRUPE UAB  1.8750 18-28 10/07A EUR 1649 569.47 0.24
LUXEMBOURG/LUXEMBOURG 21170 363.54 3.14
500 000 AMNCHOR HAMOVER GROUP 2.00 21-51 21/07S GBP 630 222 46 0.09
3125000 BEI 2.125 16-26 13/045 usD 3290 359.38 049
1500 000 BEI 0.8750 20-30 17/05% usD 1428 450.00 021
18990 000 BEI 8.50 14-24 17/09A ZAR 1336 135.10 0.20
6500 000 BEI 1.375 18-28 120054 SEK 775918.92 012
5750 000 BEI2.375 17-27 24/058 usoD 6145 542.50 0.90
650 000 DWR CYMRU FINANCING  1.375 20-33 31/03A GBP 847 386.87 0.13
1100 000 NORDYLB LUX COV BD BK 0.05 20-25 28/01A EUR 1283 348.22 0.19
3540 000 ‘OP CORP BANK PLC 0.375 19-24 26/02A EUR 4171 054.21 0.62
11000 000 PROLOGIS INTL FUND 111.75 18-28 15/03A EUR 128194588 019
MAURITIUS/LE-MAURICE 1790 757.50 0.27
1750 000 ‘GREEMKO SOLAR MAURIT 5.55 19-25 29018 usD 1790 757.50 0.27
NORWAY/NORVEGE 28907 271.32 429
26000 000 KOMMUNALBANKEN AS 200 17-27 28/11A NOK 3001 668.76 045
18 500 000 KOMMUNALBANKEN AS 2125 15-25 111025 usoD 19 371 905.00 287
47000 000 NORWAY 2.35 15-24 04/09A NOK 5500 153.26 0.82
9000 000 STATNETT SF 0.518 20-23 30/08A SEK 1033 544.30 0.15
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation
usb
PHILIPPINES/PHILIPPINES 28 012 270.00 416
16250 000 ASIAN DEV BANK  3.1250 18-28 26/098 usp 18 191 631.25 270
3250 000 ASIAN DEV BANK 2125 15-25 19/038 usD 341137875 051
6000 000 ASIAN DEV BANK 2.375 17-27 10/085 usp 6 409 260.00 085
SINGAPORE/SINGAPOUR 2423 801.75 0.36
2350 000 VENA ENERGY CAP  3.1330 20-25 261025 usD 242380175 0.36
SOUTH KOREA/COREE DU SUD 24335 294.72 3.61
1250 000 EXPIMP BK OF KOREA 0.829 20-25 27/04A EUR 1497 805.25 0.22
4500 000 INDUST BK OF KOREA 1.04 20-25 221065 usD 4482 315.00 087
1000 000 KOOKMIN BANK 45 19-2301/025 usp 1131 340.00 017
983 000 KOOKMIN BANK 0.052 20-25 15/007A EUR 1148 458.67 017
3300 000 KCOKMIN BANK 1.375 21-26 061055 usp 3292 26150 049
3250 000 KOOKMIN BANK 1.7500 20-25 04/058 usD 3300 066.25 049
5250 000 KOOKMIN BANK 3.625 18-21 23/105 usp 525879375 077
4010 000 KOREA WATER 3.875 18-23 151055 usD 4224 254 30 083
SPAIN/ESPAGNE 27077793.28 4,02
1300 000 ACSSERVICIOSC  1.8750 18-26 201044 EUR 1592 889.86 0.24
1900 000 ADIF - ALTA VELOCIDAD 0.55 21-31 311104 EUR 2194 264 .95 0.33
2000 000 ADIF ALTAVELOC  0.5500 20-30 301044 EUR 2353584.07 0.35
1800 000 BANCO SANTANDER SA 0.30 19-26 04/104 EUR 2104 791.12 031
2500 000 CAIXABANK S.A. 0.521-29 091024 EUR 286267894 042
3300 000 CAIXABANK S.A. 0.7521-28 26/05A EUR 4 567 861.19 0.69
3 100 000 CAJA RURAL NAVARRA  0.62516-23 011124 EUR 366012693 0.54
1.300 000 CAJARURAL NAVARRA  0.875 18-25 08/05A EUR 1562 056.57 0.23
1 400 000 SERVICIOS MEDIO  0.815 13-23 04/124 EUR 1649 399.09 0.24
2250 000 SPAIN 0.45 21-32 16/04A EUR 2 585902 84 0.38
1700 000 SPAIN 1.00 21-42 30/07A EUR 1944 237.72 0.29
SWEDEN/SUEDE 26 270 223.78 3.90
20000 000 ATRIUM LIUNGBERG AB  1.61% 17-22 21/03A SEK 2300480.00 0.34
13 000 000 GOTHENBURG 1.00 18-24 05f11A SEK 152274278 0.23
9 170 000 KOMMUNINY | SVERIGE 0.25 20-27 26/11A SEK 1020 950.81 015
1750 000 KOMMUNINY | SVERIGE 1.625 19-23 24/045 usp 1786 793.75 0.27
2700 000 SBAB BANK AB 0.125 21-26 ZTi05A EUR 3139 459.95 047
5500 000 SVENSKA HANDELSBANKEN 0.010 20-27 021124 EUR 6288 045.48 083
4000 000 SWEDEN 0.75 19-24 28/03A SEK 464 693.32 0.07
900 000 000 VASAKRONAN AB 0.1 20-30 131035 JPY 770582513 1.14
1614 000 VOLVO CAR AB 2.5 20-27 07M0A EUR 204123256 0.30
SWITZERLAND/SUISSE 6264 525.88 0.93
3350 000 EURCFIMA 5.5 02-32 071067 GBP 6264 52588 093
THE NETHERLANDS/PAYS-BAS 82308 684.34 12.23
1 500 000 ABN AMROBANK 05 19-26 15/04A EUR 178229416 0.26
1891000 ABN AMRCO BANK  0.8750 18-25 22/044 EUR 2273286540 0.34
41 500 000 ALLIANDER NV, 0.375 20-30 10/06A EUR 1756 200.40 0.26
3000 000 DE VOLKSBANK NV 0.25 21-26 22/06A EUR 3468 766.32 051
1500 000 DIGITAL DUTCH FINCO 0.625 20-25 171014 EUR 177305443 0.26
1800 000 DIGITAL DUTCH FINGO 1 20-32 23/09A EUR 2045 910.66 0.30
1 550 000 DIGITAL DUTCH FINCQ 1.5 20-30 17/01A EUR 1888 697.07 0.28
2300 000 EDP FINANCE 1.71 20-28 24015 usp 2 264 430 50 0.34
1 500 000 ENEL FINANCE INTL 1.50 19-25 21/07A EUR 1837 297.92 0.27
3000 000 ENEL FINANCE INTL 1.125 18-26 16/094 EUR 3650 240 51 054
7750 000 ING GROUP MV 4625 18-26 061015 usp 8781331.25 1.31
5200 000 NEDER FINANCIER MAAT 2.75 19-24 201024 usD 5475678.00 0.81
9 500 000 NEDER WATERSCHAPSBANK 1.00 20-30 28/055 usD 805155250 1.35
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de I'actif net
valeur nominale cofation
uso
18 300 000 NEDER WATERSCHAPSBANK 0.50 15-30 29/04A usD 20 047 230.00 299
3750000 NEDER WATERSCHAPSEANK 2.125 15-21 15118 usp 3 758 550.00 0.56
1450 000 NETHERLANDS 0.50 19-40 15/01A EUR 1774 038.09 0.26
310000 POSTNL NV 0.625 19-26 23/09A EUR 367 749.78 0.05
6850000 RABOBANK 1.004 20-26 241095 usp 675742225 1.01
3606 000 RABOBANK 1.108 21-27 241028 usD 3554 97510 053
UNITED ARAB EMIRATES/EMIRATS ARABES 6 640 095.25 0.89
6550 000 FIRST ABU DHABI  3.00 17-22 30/043 usp 664009525 089
UNITED KINGDOM/ROYAUME-UNI 33 841 053.01 5.02
2420000 BAZALGETTEFIN 2375 17-27 29/11A GBP 3453 004 .93 051
2500 000 ENW FINANCE PLC ~ 1.4150 20-30 30/07A GBP 3250 416.21 048
5500000 IFFIM 0.5000 09-24 24/085 ZAR 308 889.35 0.05
2500000 IFFIM 0.5000 12-27 29/065 ZAR 109 550.51 0.02
3000 000 IFFIM 1.00 21-26 21/048 usD 2995 305.00 044
3040000 MORHOMES 3.40 19-36 191023 GBP 4 541 948.17 0.67
680000 MOTABILITY OPERATION 1.5 21-41 200018 GBP 827 40549 012
4500 000 SCOTTISH HYDRO ELECTRI 2.25 19-35 27/09A GBP 6044 361.44 0.90
4000000 SSE PLC 1.375 18-27 04/094 EUR 4909 938.03 073
1640 000 TRANSPORT FOR LONDON 2.125 15-25 24/04A GBP 2 297 906.55 0.34
2500000 TRITAXBIGBOX  1.5000 20-33 27118 GBP 3217 247 49 0.48
677000 TRITAX EUROBOX PLC 0.95 21-26 02/06A EUR 793 930.31 012
750000 YORKSHIRE WATER FINA 275 19-41 18/044 GBP 109113953 0.16
UNITED STATES/ETATS-UNIS 72977 582.21 10.84
2300000 DIGITALEUROFINGCO 2.5 19-26 16/01A EUR 291245815 043
3800 000 EMNEXIS HOLDING N.V 0,625 20-32 17/064 EUR 4 590 008.72 0.68
8000000 IBRD 3.12518-25 201118 usD 8 758 240.00 1.30
40000 000 IBRD 7.00 13-23 071064 ZAR 271258268 040
2250000 IBRD 2.125 15-25 03/038 usD 236138375 0.35
5000000 IBRD 8.250 15-22 04/03A TRY 540 273.60 0.08
37 500 000 IBRD 1.75 13-25 13/03A NOK 4 344 687 82 084
66 250 000 IBRD 2.00 21-26 18/024 CNH 10 077 610.40 1.51
18 000 000 INTERNATIONAL FINANCE 1.13 1323 12/11A SEK 2094 494 23 031
10000 000 INTERNATIONAL FINANCE 1.25 17-27 05044 SEK 1181 656.58 0.18
2000000 INTLDEV ASSOC 275 18-23 241048 usD 2077 100.00 0.3
3000000 INTL DEV ASSOC 0.75 20-27 10/065 usp 2928 495.00 043
1500 000 INTL DEV ASSOC 0.75 21-28 211094 GBP 1989 839.83 0.30
2300000 INTL DEV ASSOC 0.875 21-26 28/04S usp 2 286 867.00 0.34
18750000 INTL DEV ASSOC 1.00 20-3003/125 usp 17909 718.75 287
1451000 KOREA HOUSING FIN 0.75 18-23 30/10A EUR 1717 673.92 0.25
2300000 NTL AUSTRALIA BK USA 3.625 18-23 201088 usD 3062 458.00 045
1240 000 VF CORP 0.25 20-28 25/02A EUR 1432053.78 021
VENEZUELA/VENEZUELA 8923 179.06 1.32
5500000 ANDEAN DEV CORP 0.625 19-26 2011A EUR 6472 834.26 0.96
2000000 ANDEAN DEV CORP 1.625 20-25 03/06A EUR 2 450 344 80 0.36
FLOATING RATE NOTES/OBLIGATIONS A TAUX VARIABLE 23138 451.37 343
BELGIUM/BELGIQUE 4334 233.68 0.64
3700000 KBC GROUPE 8A FLR 20-27 16/06A EUR 433423388 084
FRANCE/FRANCE 7819 329.02 1.16
2000000 BNP PARIBAS SA FLR 19-26 04/12A EUR 2 352981 41 0.35
4700000 BNP PARIBAS SA FLR 20-27 14104 EUR 5 466 347 61 0.81
SPAIN/ESPAGNE 1186 353.37 0.18
1000 000 CAIXABANK 8.A. FLR 20-26 10/07A EUR 1186 353.37 018
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Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cofation

usD

UNITED KINGDOM/ROYAUME-UN! 3724783.30 0.55

3130 000 NATWEST GROUPPLC  FLR 1325 15/11A EUR 3724783.30 0.55

UNITED STATES/ETATS-UNIS 6073 752.00 0.90

1200000 BANK OF AMERICA CORP FLR 19-25 221108 usp 1254 792.00 0.19

4 800 000 CITIGROUP ING FLR 20-24 301108 usD 4818 960.00 071

Other transferable securities/Autres valeurs mobiliéres 41867 196.87 6.21

BONDS/OBLIGATIONS 41 867 196.87 6.21

CANADA/CANADA 10 801 137.73 1.60

14000 000 PROVINCE DE L ONTARIO 1.5521-29 01118 CAD 10801 137.73 1.60

FRANCEIFRANCE 2801 743.08 0.42

2400 000 ILE-DE-FRANCE MOBILI 0.4 21-31 28/05A EUR 2801743.08 042

HONG KONG/HONG-KONG 13 567 680.00 2.01

14000 000 HONG KONG 1.375 21-31 021028 usD 13 567 680.00 20

ITALY/ITALIE 1903 381.26 0.28

1638 000 TERNA SPA 0.375 21-29 231064 EUR 1903 381.26 0.28

JAPAN/JAPON 4564 523.35 0.68

3400 000 DENSO CORP 1.239 21-26 16/095 usp 3376 710.00 0.50

60 000 000 JAPAN FIN ORGANIZ 0.1450 20-30 27/085 JRY 538 158.17 0.08

72000 000 TOKYOMETROCOLTD 0.275 20-30 12/065 JPY 649 655.18 0.10

LUXEMBOURGI/LUXEMBOURG 822873145 1.22

1300 000 AMDORRA 125 21-31 06/05A EUR 1538 982 45 023

6700 000 ISDB TRUST SERVICES 1.262 21-26 31/035 usD 6 689 749.00 0.99

Currency Amount bought Counterparty Maturity  Currency Amount sold Unrealised appreciation/ % of Net

(depreciation) Assets

Devise Montant acheté Contrepartie Maturité Devise Montant vendu Plus/{(Moins) value non- % de I'actif

réalisée net

usD

Forward Foreign Currency Exchange Contracts/Contrats de change a terme (2097 023.43) (0.31)

AUD 9700 000.00 JP Margan 2110/2021 usD 705007252 (42927.92) (0.01)

JPY 1345 000 000.00 Goldman Sachs 211012021 uso 1228348379 (227 411.81) (0.03)

JPY 1650 000 000.00 Goldman Sachs 211072021 EUR 12833 556.768 (88 284 80) (0.01)

CNY 119 000 000.00 Goldman Sachs 211012021 EUR 15604 510.88 320163.78 005

MYR 78 000 000.00 Goldman Sachs 2110/2021 usD 18651 125.72 (36 653.88) (0.01)

usD 3767 33088 Goldman Sachs 211012021 ZER 56000 000.00 54 009.56 001

CHF 11 656 648.57 Morgan Stanley 19/11/2021 JPY 1393 385413.00 1774871 0.00

CHF 33178.35 Goldman Sachs 19/11/2021 MXN 723 389.99 64269 0.00

CHF 189013.86 Morgan Stanley 19/11/2021 TRY 1857 174.59 (1397.19) 0.00

EUR 13 068 699 69 Goldman Sachs 1971112021 CNY 99383 396 .81 (179 176.11) (0.03)

EUR 3976019 Goldman Sachs 191172021 MXN 940 §48.96 64230 0.00

usp 2895237 Goldman Sachs 19/11i2021 MXN 585 356.89 659.80 0.00

CHF 2140 46068 JP Morgan 1971172021 NOK 19837 453.32 2545483 000

CHF 45404 179.89 Morgan Stanley 19/11i2021 usD 4897041089 (242 483.41) (0.04)

EUR 10758 649.80 JP Morgan 191112021 CAD 15924 629.60 (83611.16) (0.01)

EUR 4755 086.97 JP Morgan 19/111/2021 SEK 4837651825 (15731.16) 0.00

GBP 1380221 JP Morgan 1971172021 TRY 17251202 (367.53) 000
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Currency Amount bought Counterparty Maturity  Currency Amount sold Unrealised appreciation/ % of Net
(depreciation) Assets

Devise Montant acheté Contrepartie Maturité Devise Montant vendu Plus/(Moins) value non- % de I'actif
réalisée net

usb

JPY 986 110.00 Goldman Sachs 1901172021 MXN 179 840.53 14607 0.00
usb 22933384 Morgan Stanley 1911172021 CNY 1489 27563 (506.81) 0.00
usp 24657 652.34 Morgan Stanley 1901172021 EUR 21 067 852.70 219702.16 0.03
CHF 519738272 Morgan Stanlsy 191172021 GAD 7090 0%8.77 (18 295.77) 0.00
GBP 1195 155.88 Morgan Stanley 1901172021 SEK 14234 318.49 (16051.17) 0.00
usb 334 530.51 JP Morgan 191172021 CHF 31186349 (162.27) 0.00
usb 6344592 JP Morgan 191172021 JPY 7066 567.00 7365 0.00
CHF 6048 20933 Geldman Sachs 1911172021 CNY 42 488 276.01 (66 413.70) {0.01)
CHF 2194 653.61 Morgan Stanley 1911172021 SEK 20 566 235.06 37441 0.00
GBP 348842317 JP Morgan 1911172021 CNY 31000733.29 (79 516.88) {0.01)
GBP 845344 Morgan Stanley 1901172021 ZER 173 337.75 (164.63) 0.00
JPY 48 245 631.00 Morgan Stanley 1911172021 AUD 598 743.67 (40.28) 0.00
JPY 178218 629.00 JP Morgan 191172021 GBP 1172629.31 16 65731 0.00
usp 1670 164.27 Morgan Stanley 191172021 AUD 2297 91548 9983.38 0.00
usb 4 557 81497 JP Morgan 191172021 GNY 29601 185.11 (10551.92) 0.00
usb 901569338 Morgan Stanley 1911172021 JRY 999 419 000.00 5552490 0.01
CHF 1854 767.81 Morgan Stanley 191172021 AUD 2751893.27 2378 0.00
GBP 303807413 JP Morgan 1911172021 CAD 5266 605.82 (60 440.11) {0.01)
GBP 6677 356 .57 Morgan Stanley 191172021 JPY 1014 537 258.00 (92 126.80) {0.01)
GBP 1245051.89 JP Morgan 1901172021 NOK 14 667 257.96 (646.48) 0.00
JPY 138 208 889.00 JP Morgan 191172021 GNY 8173 05961 (22312.43) 0.00
JPY 1066 018 060.00 JP Morgan 1901172021 usD 9016 068.95 (63 595.03) (0.01)
usb 395345111 Morgan Stanley 191172021 GAD 4999 850.95 7119.06 0.00
uso 171190562 JP Morgan 1901172021 NOK 14712 684.01 2707665 0.00
usb 1649 185.69 Morgan Stanley 191172021 SEK 14 328 295.50 10 870.04 0.00
CHF 3185309247 Morgan Stanley 1901172021 EUR 29 354 170.20 135 871.07 0.02
EUR 124 39128 Morgan Stanley 1911172021 TRY 1326 591.65 (1621.58) 0.00
EUR 102 193 504.73 JP Morgan 1901172021 usD 119 620 654.20 (1080 622.54) (0.15)
GBP 181387991 JP Morgan 191172021 ust 2 488 446 61 (42 668.23) (0.01)
JPY 117 066 836.00 JP Morgan 1901172021 GCAD 1335 318.80 (4 406.18) 0.00
JPY 1182 468.00 Morgan Stanley 191172021 ZAR 161 518.64 (68.19) 0.00
CHF 7758907.18 Morgan Stanley 191172021 GBP 6104 561.78 95685.24 0.01
CHF 3148 96351 JP Morgan 1911172021 usD 3408683.74 (29 204.89) 0.00
CHF 39776.51 Morgan Stanley 191172021 ZAR 649 674.11 (226.96) 0.00
EUR 4852 62141 Morgan Stanley 1911172021 AUD 7492 44559 (16 248.07) 0.00
EUR 3205354 Goldman Sachs 1901172021 CHF 337 160.64 119.40 0.00
EUR 24 541 14192 Morgan Stanley 1911172021 JRY 3 184 165 083.00 (80 550.55) (0.01)
EUR 4911 967.20 JP Morgan 1911172021 NOK 49 407 351.66 3974472 0.01
EUR 47669.53 Morgan Stanley 1901172021 ZER 044 996.63 (524.52) 0.00
GBP 108831226 Morgan Stanley 1911172021 AUD 2052 321.85 (15 295.76) 0.00
GBP 704483 Geldman Sachs 1911172021 MXN 195 22722 6199 0.00
GBP 26 153719.02 Morgan Stanley 1911172021 ust 35 846 559.29 (581 710.66) (0.09)
JPY 711 162 853.00 JP Morgan 1911172021 EUR 5480 528.88 18 650.38 0.00
JPY 55 552 806.00 JP Morgan 1911172021 NOK 4306 083.23 494093 0.00
uso 973087.89 JP Morgan 1901172021 EUR 836 980.04 222715 0.00
usb 249 810.02 JP Morgan 1911172021 GBP 184 552.89 964.70 0.00
EUR 16990 645.26 JP Morgan 1901172021 GBP 14 508 481.93 145 534 34 0.02
GBP 18367 186.54 Morgan Stanley 1911172021 EUR 21 510 583.97 (185 381.85) (0.03)
GBP 178 326.33 Goldman Sachs 1901172021 JPY 27119 543.00 (2 686.05) 0.00
JPY 5276994200 JP Morgan 191172021 SEK 4137 341.97 3355 0.00
JPY 3598 016.00 JP Morgan 1971172021 TRY 295 824.49 (261.27) 0.00
usb 6162 42232 Morgan Stanley 1911172021 GBP 449579248 100 434.28 0.01
uso 1676125634 Goldman Sachs 1901172021 MYR 70411989.73 (16976.85) 0.00
usb 97 556.73 Morgan Stanley 1911172021 TRY 889 038.62 (207.20) 0.00
usp M T44.00 Morgan Stanley 1901172021 ZAR 525 721.58 1786 0.00
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