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Next Generation Connectivity Asia Fund

@IEMMDIAR (202445 A 31 H £ TOFHIIMH)
(Expressed in United States Dollars)

Investment income

Dividend income (net of withholding taxes of $627,252) $ 3,089,291
Interest income 502,519
Total investment income 3,591,810
Expenses
Investment management fees 1,874,120
Custody fees 615,180
Accounting and administrative fees 156,177
Professional fees 60,054
Trustee fees 31,235
Transfer agent fees 5,761
Other expenses 4,901
Total expenses 2,747,428
Net investment income/(loss) 844,382

REALIZED GAIN/(LOSS) AND UNREALIZED APPRECIATION/(DEPRECIATION):
Net realized gain/(loss) on:

Investments in securities 42,105,910

Foreign currency transactions (5631,975)

Net realized gain/(loss) 41,573,935
Net change in unrealized appreciation/(depreciation) from:

Investments in securities 9,016,692

Foreign currency translations 1,000

Net change in unrealized appreciation/(depreciation) 9,017,692
Net realized gain/(loss) and unrealized appreciation/(depreciation) 50,591,627
Net increase/(decrease) in net assets resulting from operations $ 51,436,009




@ 1% ERADSE (2024475 A 31 H BITE)

# ] 4 E3] B | BHERECK PAR—=2)
Accton Technology Corp. Bl 252, 000 3, 920, 726
Appier Group, Inc. H 7 530, 300 4, 218, 238
Asmedia Technology Inc. Bk 118, 000 7, 285, 299
ASMPT Limited Fk 429, 900 5,124, 170
AURAS Technology Co., Ltd. Bk 205, 000 5, 606, 902
Bharti Airtel Limited AR 505, 208 8, 303, 093
Chroma Ate Inc. Bi5 220, 000 1,935, 544
Disco Corporation HA 17,700 6, 925,915
Dixon Technologies (India) Ltd. AR 23, 644 2,661, 489
E Ink Holdings Inc B 177, 000 1,199, 342
eMemory Technology, Inc. Bl 105, 000 7, 130, 950
EO Technics Co., Ltd HHE[E] 32,875 4, 682, 351
Fabrinet ZA 11, 424 2,736, 391
FIT Hon Teng Limited B 9, 169, 000 2,976, 891
FPT Corp. N NVAPA 1,414, 699 7,482, 062
GDS Holdings Ltd. Sponsored ADR Class A =] | 279, 081 2,238, 230
Hanmi Semiconductor Co., Ltd HHE[E] 50, 064 5, 846, 916
Harmonic Drive Systems Inc. H A 196, 100 5,197, 470
HD Hyundai Electric HHE[E] 26,971 5, 863, 472
Hon Hai Precision Industry Co., Ltd. =5 744, 000 3, 950, 361
Tnari Amertron Berhad L= 7,603, 900 5, 250, 197
Jentech Precision Industrial Co., Ltd =3 182, 077 5,817, 426
Leeno Industrial Inc. [r=AES| 6,619 1, 281, 205
LG Electronics Inc. [rAEg| 50, 182 3, 798, 399
Lite—On Technology Corp. (=2C) 1, 168, 000 3, 876, 026
Lotes Co., Ltd ais 118, 000 5, 846, 453
LS Electric Co., Ltd. HHE[E] 23,725 3, 658, 436
MediaTek Tnc B 150, 000 5,718, 652
Micro—Star International Co., Ltd. (=2C) 432, 000 2, 553, 806
Micronics Japan Co., Ltd. H 7 131, 800 4, 839, 390
MISUMI Group Inc. HAR 227, 400 3,902, 751
Netweb Technologies India Limited AR 105, 404 2,959, 400
New Oriental Bducation & Technology Group, Inc. Sponsored ADR | HH[E 46, 863 3, 745, 760
Nitto Boseki Co., Ltd. H A 213, 200 9, 388, 425
Sansan, Inc. HAR 398, 400 4, 096, 945




i2d il 4 B | FHIRECK Fan—2)
Shenzhen Envicool Technology Co., Ltd. Class A | H1[E 1,172,195 3,823,712
Shibaura Mechatronics Corp. HA 144, 800 6, 542, 238
Shin Zu Shing Co., Ltd. Bk 670, 000 4, 095, 203
Silergy Corp. =ik 257, 000 3, 744, 644
SK hynix Inc. HHE[E 73,764 10,079, 917
SMC Corporation HA 5, 200 2,607, 859
SoftBank Group Corp. HA 132, 200 7,606, 684
SUMCO Corporation =N 44, 600 669, 234
Sunny Optical Technology (Group) Co., Ltd. | H1[= 574, 000 3,151, 246
Taiwan Semiconductor Manufacturing Co., Ltd. | && 459, 000 11, 632, 987
Techwing, Inc. HHE[E] 253, 037 7,913,403
Tokyo Ohka Kogyo Co., Ltd. H A 177, 600 4,633, 682
Towa Corporation H A 114, 600 8,692, 812
Wisetech Global Ltd. F—ARNZUT 40, 595 2, 609, 868
Xiaomi Corp. Class B HrE 1, 762, 400 3,937,795
Zomato Ltd. A K 2,771, 283 5, 939, 560
[Cash] 9, 440, 812
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