L4772 FOMLEBIRDBEYTY,

[N
& 5 # &

B R A

FTEERNR

A R

5 B A &t

BMEEE RN B
EFEHARI3202062 A 14A M S E/HR T,

REGAMEOTRMMLHRZBEL CERET
WEY,

Za—N—H— NR=T A URZA AV T K
NAYF—=ZX-T)L-T)L->—DBRATETAIVE
M &ZE5N E & &S 2% I Next  Generation
Connectivity Asia Fund JPY Unhedged Class] (LA
TIEEREREI7 U FIEVWET,) ZETERE
HERELET,

REBFAIF~DREZNSICEFIRERTELE A,
BANDERREFITVELEA,
NEREE~NDEEREFITVEEAEL.ER
BREWNE 77 v FEB L -EERERNSICEFIRE
ZITFEE A,

TUNT 4 TOEEFRBFITVELE A,

F1E., BREFICEAS AN EEMEBAKE TR
FGEEHRELTHREEEERELET L.
RETHBEWIEAHYET,

NEARET. BEEREOBHED EEOERLE
RERUVEER GHEREESAET.) FNEEEL
£Y,

X5 (S BYE

TIoTHEER D 7 2 F
(Z2¥5:THE ASIA 5G)

ERAREE (26K

E6H GREB 2026&1A7H)

ZmB DHIRIEN

ERITENO ZFEEHY JESBILR LSBT ET.
ST Y77 ok EidokEriTWE L
DT, IR OERRNAE ZHER LI ET.
LShEL—BOIEBELY FT L0 BB LD
FET

ZHERISAMTEY IR DAY MRS

T105-0011 RER#ERZAE-TEIEIS
R—LR— https://www.smtam,jp/

BOFERELE BESEFOSIEIARICOVTOEBNEHLE
BB DOHIMESHABENAHLEEEL,
BLERHEZITOVTOBMNEDE
71)—5 44 )L :0120-668001

(TR L E % B O F AR ~ F &5 TY,)

<510176>




[AEH SR EZEDTLHIZ OV T]

- FLEMARSS JOBUA BB IT1 T 1 Y72 ) TRIL L TWET,

- JRANE UC s i SR DR FUART TUIE C USRI A TR LTV ET,

« —FNE A BREBFEOREN RN EERLET,

< FREUC BT D EEMEE ORI M PEME S KL OV DD — B O HERNITFRE DB T T b
L<iTngkallmm L E7.




BOSHIDEREE

x 0 0® i & % %15 G|
e Il PN AL N
o Bl & | M R ffﬂﬂtl:qs

M M % % % BN
oM (20224E1 8 TH) 15, 794 0 13.9 — 98.9 97, 790
31 (20234E1 A 10H) 12, 069 0 N23.6 — 99.0 52, 389
HAM (2024417 9H) 15, 935 0 32.0 — 98.6 42,525
5 (20254E1H TH) 19, 892 0 24.8 0.0 98.9 35, 154
H6H (20264517 7TH) 25,921 0 30. 3 0.0 97.5 33, 881

(D) SO BRI AA B T,

(2 M7 7 > FIZBBREELEAMAAANE T O T, MESAAL R IZEERETH LT 3.

HEAP DEEMERDHER
® A n ® %‘E % | & (5 R %
5 EIME Atk FE
(i) M % %
20254 1HTH 19, 892 0.0 98.9
1HR 19, 313 N2.9 0.0 97.2
2HEK 18, 082 AN9. 1 0.0 99.1
3HE 16,510 A17.0 0.0 97.8
4H R 14, 832 A25. 4 0.0 97.5
58K 16, 450 A17.3 0.0 99. 8
6H K 18,132 A8.8 0.0 97.8
THR 19, 082 Ad. 1 0.0 98.5
8H K 20, 107 1.1 0.0 99. 1
9H K 21,938 10.3 0.0 98. 6
10H 25, 375 27.6 0.0 99. 1
11HE 23,716 19.2 0.0 98.7
127K 24, 792 24.6 0.0 97.2

4 # XK

20264F 1HTH 25, 921 30. 0.0 97.5

(D) WIR LM I B aIA 70 ISR I T,

(H2) Y7 7 > FIFBHEEEELMAANE T O T, MEFAALL R ITEEIL R AT L TR £,

W7 ROEMHOERTENC
TEY EHEA,

LR E L IRWIe D R F~v— 27 NOB B2 FrE L



SHPOERZEESEDOERSE
B EEMEEOHE

30,000 2,500

25,000 2.000

20,000 1500

15,000 1,000

10000 | 500
5.000

wenl 2 13 Fals el 708l 9 l10ln]izr 0
FoHE 2026/1- 5E6HAFK

SRR (BF) (G8) — HESEREEENE (i £56198:19,892M
----- giﬁ%&&ﬁ%ﬁ) W T OREBEREREEER | ar 25,021 M (BLHER0M)

BEE=R:30.3% (DEcEHIREN—2R)

(1) PEC S REE ML DS (B 15 2 0 RICERELZDDEALGLTHELZLD T 77V NEROEG 72/ +—<
AERTHDTY,

(E2) FE A FRE T ADEIPITOVTIIBERESCHHAOI— R EVBLDE T £/2. 77 ROBASEIC KRR SMHLELDE
TS T HBADOBERDOER ORI A RTHOTIIHDEE A

(7E3) FEC S H R ERMEMEEIL. 2025F 1 H7HOEREEMEEIC A Db THRELLTWET,

B EEEEOTLEHER

FEENR THS [Next Generation Connectivity Asia Fund JPY Unhedged Class] ®E ¥ (fiZE7S
ERUICEDS  HT 7 ROEE(fES ERLELI,

AAT7VE HEEE | g | WEE
Next Generation Connectivity Asia Fund JPY Unhedged Class Jé%?%gé%ﬁ%%% 97.5% 32.4%
THR—T =N =T 7R HAEONFES 0.0% 0.4%

MIOFEFEREICBWT 77 IRIEREEREEEZE ] LIE HAZEG 7 V7 E - HIROBEHMORBICI->TEER CRELZTS
ZEPHFBENABELVNET,
() R B BRI 23 EOE & T,



. BERIE

T IOTHRATIBIE LR LE U7 BEAR A5 2025F4H AN TR NV TBREN TGS RICEREEZ
HEHULIZETRESTELELD AR O LRSI DERD SN EPFMRIERD FBELEL
720 F D% CKEEFEE - HIRE DD W TEBBESHIRNTERICELL LG E2 BRI TV THRRAH
B3 E R AR MR LE U2 OA LIREIL. FRB(*@%@FE@%A) DI EERTH N2 EMLI-ZEHB
WEEZZDELz. ERITIE ATALAIRE) B EE EANE N Z A 2700, FEAL EFeimBhEE O EEEEH
ELUCREEEOBRMAERFR L -7 BB EE O TIS ST FICHER L E Lz, BAKA TGO & T T
HEDFERIFEN BUF OB E BN OGS E T CTIFRICHEBLE L,

B 77 ROR—NTAUF

O=577R
FFENR THAS[Next Generation Connectivity Asia Fund JPY Unhedged Class] ~O#% &%
EALCRDOERZITVEL.

 Next Generation Connectivity Asia Fund JPY Unhedged Class
RMARBEEEMOE RIS B EPARGSNSEMTIEBU/GERZITVWELIZ. 7V T I3 E A2 &SR
HBEOEEEBEMTHY, AIZBECORBIEWARE ROV 771 F 21— ZH-oTWAHIENS, JLliifi %
XABDBEA 7 T HEFEN . JoT Mg - R B RESE N2 EIRCEBLIGER 2TV L
<EEMRT7 ROV GERSEPOOFHRICE DS/EL T1ET.>



B E77  ROMABEONE

OAT7R

SHPR

20265 1H7H

Next Generation Connectivity Asia Fund JPY Unhedged Class 97.5%

TH—F— LT F—T 7R 0.0%

Z DAt 2.5%

AT 7 NE 2

(F) ARG EEREIOT T 2FHMEOE 5T

OEERE? OEREED OBEERIES

BRIRE(SFEESS ZDfth OEIOZ";
0.0% 2.5% =

KA TAIVHEE A
97.5% 100.0% 100.0%

(%) BRE A - B BB D O L RITHE R IO 3 2 HMAE D EI & E BB O RIS AGE ST oot 9 2 Ml DB & TCF
ZOAERI - RIAEZEDOFAEICEID FUEDS A T ARDIENHVET .

B ET7 RONVFI—TEDER

L7 7 ROEAOERTTFHIELARRDPEEL RN O R F Y= RUSEEHZREL TEVHEE A



B 58S

EEMEEKYE . HiRBaEeERL DRI RRDESETWZERL,
B NES A BT T FEFEEMENICERUFIRIC OV TR EROEAR G SHIE DWW GERZITVET,

(17505720 Fi581T)

. 56
20251 A8H~2026F1H7H
L Bl (M) -
O AR 2R (%) =)
ELilolve (M) -
SO LIS (M) -
F AR BN R AR () 15,920
(1) ;%ia?um KU TSI LS 13 FIRBE T CTRRL VAT EN S, ARILIEN [T S ] E—BLaV A

(12) Ay Bl S DN HE M AR FL RIS A oy L (BT (A1) O AR AR (D ECSA 4) IS T AR THY . 77 FOIIRR L3R D
%9,
(1E3) —EMEEEE VW E2RLET,



B SunEmsst

OZH77R
Za= N H = N=T A VRANAV T INA Y =X LI T — BRI 57 A ~ FEM RS E
E(55EiE% [Next Generation Connectivity Asia Fund JPY Unhedged Class] ~O#%&#@EU T E
ELTHAZ SO AREOSBMBEMEG [ATEFIC LG (BB FELEAET ) LTWAT VT IRIHAEEFR
BEEEOKN (FEFEEE (DR) 2 & HF 7. ) ITRELET,

 Next Generation Connectivity Asia Fund JPY Unhedged Class
FELTHAZ GO AL EOSRBEMEG [FTEIC HG (BB TEEEAET ) LT0ET Y7 IRIRIERF
BB ORI (FHFEAEE (DR) 2 & AT, ) ICRELE T,
IARAGEE BT I3 (i DB THY IR EER O FE SO RN B2 R T 5720 DR E A
IoNBERAENET 5 IEHMEMELIARNLT Y I —F BT ER L EAMN - —E 2% 5 R
HABERMOLE RICIOEREPHREFSINST D7 ORMAEGREEELZEEL . REE PN 2
I—2a kB et olc &2 TVWE T,

XF—T =T —TFUR
FELTOAEO MBI R RE LIS ORREEELET .



1703720 OEREHE

S5
pELE] (20251 H8H~2026%1H7H) IEEHOHE
S H®
(a) fE5E3RHN 236M | 1.188% | (a) [EEEMBN= Hrh DI ELHE(fi4R) xS EE IR
HTh ) P4 L E 412 19,860 T3
(B LRI IR DI BRI (R ) B O R RAL TV E T,
(BfE&4) (66) (0.330) | BEEL-BSOMER BEMEDHE . BT ERHER S O RHT
(BRFEEA) (164) (0.825) | ZfTEFBEBELEBEEOXM . DERNTOT 7> ROEHE,
B A DB HRAZ B 5 D AT
(ZEEH) (7) (0.033) | EFRBEDEE, BEEENSDEROETORHE
(b) FEETFHR - - et g RO EEEEF IR
) o) ) | () EEERE R = S B S X10,000
(FHETAOHET %) () (-) | FEBEFHNE AMESSOFEOR. REMH AL
(AT 5E) (-) (-) | PFEH
(BT AR AL (i) (-) (-)
(B E(EFEES) (-) (-)
() (-) (-)
(M- AT a) (-) (-)
() BIEESEG 1 - - . (o A MEES N )
) o) ) | (©BRESIE B = o e <1000
(FHE T %) () (=) | BmEESEE R A SO mE  OMERET HEE IHT
(AT A (=) (-) | BHE
(BT AR AL 1 (i) (-) (-)
(AHEE) (-) (-)
(&E(EFEES) (-) (-)
(d) ZDfthER 1 0.005 (HhoZDME )
(d) OB =T e < 0000
(REBA) (-) (-) | BEBAL BB ARERFECKISEMIESE0R
BERUEEDES BEOWESICET 58
(BEEEH) (1) (0.005) |EHEEBEAI.EEEANTID 77V ROEEIGSEM
(Z0th) (-) (-) | 2ofuE EEREBEOMIREET 52 O MR
=t 237 1.193

(F]) HHOEH (BEBO»DHHDIREERZ & 6) [LE . I TR BRI E B A H 270, BIEEICLDRE B LIER T,
75H FEE R FHRL B MAEZREG L OEOMBRIZ H 77 NP EAAN TV Y =T 7 VR S7c R HDO5  H T 7
RIZHIE g 20DZEEHET o

(F2) BEEZEICHARIME AL THVET,

(1E3) [ER M3 VOS2 DN e OB A3 Hrh OF A EMETHRLTI0028 /b D T,

(F4) BEEOBRIL ST 7 MPHEAANTO SR EBFRES V-1 BRZ EAEEA (W =77 N2k,



<sEfEH>

SHITHOER-EEIS» - BRAORE (RAIEL T EE TR RERFETFER R A MG iz bk
<o) ZHAFR DTG Z 4R ME U B OPHg AR EIER (1 O25720) 2R U CRUREE R (FR)131.79%
T9,

ERSEER
(=fEx4t)
0.33

EREEERE
0.59%

ZDOthER
0.01%
EIEEH
sEott)

.03%

EH
(%
0

REER (O+Q) 1.79%
QL77FOBRADHE 1.20%
QBELE77ROERERBEAFEO LR 0.59%

(FED) Y77 ROBERIZIHO%E-200EFABRMICBL TRV EERICKDERLEZBDTT,
(F2) SBHIZJRAIE LT EETIRL FERFE TR R OEMESREG Bt & AaEt Ao
(E3)BHRIG ERBELZETT,
(FE4) BEHET 7V REZ LT 7 U R HA AN T WA EES S (P — 77 FE R, ) T,
)
)
)

(ES) L 77 ROBRIE. v =77 VIO 7B G BT 7 I -7 B & HEE A

(FE6) Y77 ROBRALKEESL 77 ROBRIX BT LSNP E R 2550 HVET .

(ENHEET 7V ROBRITEEEERASHSEPORESNI AT LT -y P EHRERICZHER N AN TR MR I AV IMME
BLTWET,

(ES) BB TV RDERAEHBROHRII. EAKRKDBELE 77 RORE RIS R E L 77 ROERERER2RUCEH L
WEEAERLTVABAPHVET .

(7F9) L DHHESMTEHLZLDTT . DD . INHDEIZHLETHLSETHY . ERICHRELZBHAO L REIZEZDET,



FEE PR UESI DR

<IKREEFSmis >
= 1
H F Ui F
H | 52 O # M | e fF #
Ta TH TH TH
PN | Next Generation Connectivity Asia Fund JPY Unhedged Class — — 449 9, 960, 000
() SFITZERETT.
MEBRA*EDEE KRS
BREBERACDESIIRR
= ]
X 5 - P - Y
BAEEA | ) OAERERA B EMEEC | O LAERRA D
& OWE KRB A & OWHRIRD C
[Epae "M % [Epae "M %
& & {5 it 0. 047820 0. 047820 100. 0 0. 047820 0. 047820 100. 0
o — )b "o— 152, 953 15, 383 10.1 152, 580 15, 446 10.1
() YIS 2R 2 FIE BRI, ZHERE R TR ST,
NR=T=)I\INTF=T PV Rr>
& 1
X v 0 - Y
BATEESEA | O bAIERRA B TR C | 9 BAIFERRA D
& OEFIRBLB A & OEFIRBLD C
[EpAE| = H % =Py " %
& i & 7t 5 5 100. 0 5 5 100. 0
o — )b - v 12, 179, 766 1,267, 137 10. 4 12, 226, 591 1, 280, 626 10.5
CEHRARE 0.0%>

ED FHRAEE LT BIREEROBRFOROAFNIT 24 7 7 » ROBRBREEFIA L EZOEE T,
(2) BRI AR DR E BRI ZIHERERES TS 1T,

K FIFBRAN LT BE RS OBREIE NI T 2B NAB IR BUE Sh O FIFM-BA T,




HAAE EE DEFHE

<HD PV ROHEBANCIBERD » > FDEFH >

fili %
X772 F ThH TH %
Next Generation Connectivity Asia Fund JPY Unhedged Class 1, 144 33,038, 732 97.5

(1) PR3, A PE RIS 69 2 AT O L=k T,

RIRE(ETERS >

~F—F— P —T7 57K

(1) B E(E RED MWK BUE O Z AR HER D 4. 46, 764, 385F 1 T,

RE(STHEDERR
¥ il G| ke =
TH %
Ei'a [ 15 B = & E i 33, 038, 732 96. 8
v x — 7 — <= ¥ - 7 5 o R 5 0.0
a = g -om o= v E D 1, 092, 002 3.2
Ei'a " 15 Rt M PE %A 34, 130, 739 100. 0




BE, 88, TARIOEEMEEDIN RS S OICIBIRDINT
BEE, 88 TARKOEEMEBDINR WIS DINT
5 H i ﬂﬁ | | ﬁé 2025@1)%8%
> 2026’E|31H7E|ﬁ7— = & 20264E1 ATH
(A & P 34,130, 739, 249/ WE % % g = 3,011,516/
2w — 1,091, 980, 570 E B O 5 011,516
B)E ffl 5F % 5 B 8 & 8,169, 163, 090
BEEFEZ AR GRMAE) 33, 038, 732, 228 P i 2 9. 317, 036, 735
Y F=T=NvF=7 7 G 5,016 7t = Ei= A1, 147, 873, 645
PN I ol =N 21, 435 (OFH it ] B % A358, 297,572
- DL H 8 & £ AB+0) 7,813, 877,034
®8 L 249,187, 6o 8 ¥ @ @ 8 % 2 7,895, 687, 427
RO RO & 60, 343, 169 PemiiExErns 5,100, 707, 786
R 5 FE WO 188, 015, 749 (Bl % % % %) (2,312, 818, 901)
AN e N 898 733 Gt H H &M ) (2,787, 888, 885)
. o ’ ©) it (D+E+F) 20,810, 272, 247
C# & E # ZEMB 33, 881, 551, 598 Wl ® 5 B & 0
It EN 13,071,279, 351 ROH R E R S GH 20, 810, 272, 247

P/ VI R
Mz # # # A0 %
1FAS= Y EEAMEEC/D)

20, 810, 272, 247
13,071, 279, 3510
25,921H

BN AR RE £ R A&
(Bl 4 % 4 %)
e B 4R MY A

sy Bl YE (B ST @

5,100, 707, 786
(2,312,818, 901)
(2,787, 888, 885)
15, 709, 564, 461

EFLHFIED

(TE1) B) AAFES TE RS TR OFFATHR 2 12
[ES RN LXJ?‘"E)(H§$ LA 2 B D T

(E2) (O fFFEHRAHEZ
FRLTWET,

LbDEEHRET,

(11:3) (F) IBAME FEAEHLR® & & 2 DILFFEDIBINRRE DEE BN
JE & LT AR e R & 22 LW 2880y e DD E T,

MM T 7 RO TTAKAEILLT, 672, 897, 582 I HIENNFR E JLAKAIL449, 324, 7811 | 1 A — K0 T AREEIES, 050, 943, 012/ T,

oy EL4 O R AR

TH

=

H

4

i

A Y SRR AR (T 3ERR 1)

=
f

2,868, 197

=)
<

ATMRIE SS90 B 5 PR AR AR (BT PEBR AR - B R i

7,811, 008, 837H

o
N3

I

5,100, 707, 78611

=
=

5y Bl (RN B

7,895, 687, 427H

~Nlalalalalalalal~
=

Sy Bl i GRS AH (A+B+C+D) 20, 810, 272, 2471
F) HIREETE 0K 13,071, 279, 351 [
G) WA BLRSAE (15 02472 9) (E/F X 10, 000) 15,920/
H) SESFEAT0Y7=0) —H
1) IS5y 4448 (F X H/10, 000) — M




KRS

[PEE R OB E NICRE T A1 B USO L EICEW BEEENRICATEOE T 21T\ F
L7z,

(ZEH H :120254F4H1H)

202311 H T THEERFE R O & IE NICBE T 2 15 O — I EAM Th i, AR ERAHEEIC OV
TIEEH M ZFAE LTWEHENLEESNE LT,

RIFIZ L0 T VX NALOHERE 238 U TR OFEMER B2 X5 & & bic, _—"—L 2 {kiZ L D
HERERBE DR 272 E VAT TV T A ~OHERICENR DI LD L2 TEBY £7,

Eoth b BRANL D EFSE S & etk Lo B ITE CORB R EZED TEWVWD £,



HAAREISSTI S DONS

BNext Generation Connectivity Asia Fund JPY Unhedged Class

00 7Y FDIHE

HEBEME St | 22— = N2V RANAV T R P=K L)L —
LB G A | HARZ B et A E o7 O 7 RGBT B O

F & LTHAZ GO IRAEEOSRPEGLIG T LG (B TEAEHET.) L
HEHOKARFEHSTE | T 7 27 R GEE BRSO (FERFEIEE OR) 2 5 A T ) ICHE L K&
GEREMEO T EMIM R EX BIELET,




PLFOTHEZEOWREL 1ENext Generation Connectivity Asia Fund Financial Statements as of
and for the year ended May 30, 2025 and Independent Auditor’ s Report| DIz JEic &G
AR X 45% 7 7~ ROEHSN S O HZFKICE#S L T\hET,

Next Generation Connectivity Asia Fund

Q@ IETFDIAR (202545 H 30 H £ TOEEHAR])

(Expressed in United States Dollars)

Investment income

Dividend income (net of withholding taxes of $340,193) $ 1,900,246
Interest income 300,367
Total investment income 2,200,613
Expenses
Investment management fees 1,321,491
Accounting and administrative fees 114,413
Professional fees 37,364
Transfer agent fees 26,833
Trustee fees 12,825
Custody fees (202,392)*
Other expenses 6,956
Total expenses 1,317,490
Net investment income/(loss) 883,123

REALIZED GAIN/(LOSS) AND UNREALIZED APPRECIATION/(DEPRECIATION):
Net realized gain/(loss) on:

Investments in securities 30,294,643

Foreign currency transactions and forward foreign currency contracts (397,125)

Net realized gain/(loss) 29,897,518
Net change in unrealized appreciation/(depreciation) from:

Investments in securities (34,045,945)

Foreign currency translations 24,405

Net change in unrealized appreciation/(depreciation) (34,021,540)
Net realized gain/(loss) and unrealized appreciation/(depreciation) (4,124,022)
Net increase/(decrease) in net assets resulting from operations $ (3,240,899)

* Includes reversal of previously accrued expenses.
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# L] 4 E3] B | BHERECK PAR—=2)
AAC Technologies Holdings Inc. HrE 551, 500 2,563, 546
Accton Technology Corp. a5 195, 000 4, 847, 590
Acter Group Corporation Limited Bl 136, 000 1,726, 746
Alibaba Group Holding Limited =] | 465, 300 6, 758, 571
Alibaba Pictures Group Limited FHk 25, 460, 000 2,629,914
Amber Enterprises India Ltd. AR 51,670 3,914, 633
ASPEED Technology, Inc. B 4, 000 525, 885
Bharti Airtel Limited AR 169, 648 3,681,010
BizLink Holding Inc. =i 155, 000 3, 336, 003
Cambricon Technologies Corp. Ltd. Class A | F1[H 28, 954 2,428, 985
Daifuku Co., Ltd. BN 67, 500 1,809, 418
Dixon Technologies (India) Ltd. AR 14, 349 2,463, 425
E Ink Holdings Inc =i 361, 000 2, 5b3, 748
Ebara Corporation HAR 363, 000 5, 852, 729
eMemory Technology, Inc. Bk 76, 000 6,099, 071
Fabrinet ZA 9,478 2,207, 142
FPT Corporation SN NVAPA 192, 053 859, 058
Global Unichip Corp. =i 121, 000 4,703, 772
Grab Holdings Limited Class A U HIR—V 366, 225 1,783,516
Gudeng Precision Industrial Co., Ltd. B 51, 000 595, 625
HD Hyundai Electric HHE[E] 3, 458 949, 904
Horizon Robotics Class B =] 2,523, 600 2,291, 388
HOYA CORPORATION BN 18, 400 2,182, 446
Indus Towers Limited AR 374,971 1, 681, 509
Jentech Precision Industrial Co., Ltd (=2r} 65, 077 2,942, 401
JVCKENWOOD Corporation HAR 168, 300 1, 373, 390
Kakao Corp. HHE[E] 144, 744 4,479, 647
King Slide Works Co., Ltd. =5 30, 000 2,052, 155
Kokusai Electric Corporation A A 298, 500 6, 210, 174
Kuaishou Technology Class B =] 878, 300 5,969, 916
Leeno Industrial Inc. [r=AES| 97, 080 2, 786, 380
M31 Technology Corp. Bis 85, 000 1,474, 882
MARUWA CO., LTD. AR 14, 500 3, 530, 164
MediaTek Inc B 135, 000 5, 675, 960
Micronics Japan Co., Ltd. H AR 91, 500 2,317,700

— 3 —




#h 17 4 B | FHIRECK Fan—2)
NAURA Technology Group Co Ltd Class A =] | 30, 400 1, 768, 297
NEC Corporation H A 73,000 1,914, 862
Nintendo Co., Ltd. HAR 5,900 483, 915
Nitto Boseki Co., Ltd. H A 142, 000 5,117,294
PB Fintech Limited A K 127, 287 2,618,922
Persistent Systems Limited AR 14, 287 940, 997
Pro Medicus, Ltd. A=A T VT 10, 575 1,919, 231
Shanghai Conant Optical Co. Ltd. Class H HrE 356, 000 1, 343, 816
Shibaura Mechatronics Corp. H A 64, 000 3, 628, 123
SK hynix Inc. HE[E 6, 382 945, 944
Smartsens Technology (Shanghai) Co. Ltd. Class A | HV[E 174, 006 2, 190, 869
Taiwan Semiconductor Manufacturing Co., Ltd. | &5 296, 000 9, 551, 095
Technology One Limited F—ARNZUT 111, 684 2,951, 156
Techwing, Inc. W [E 107, 889 2, 600, 065
Tencent Holdings Ltd t[E 110, 100 6, 995, 023
TOPPAN Holdings Inc. =N 199, 500 5, 322, 950
ULVAC, Inc. BN 65, 200 2,275,075
VNET Group, Inc. Sponsored ADR A E 457,519 2,443, 151
Xero Limited Za—Y—JF 17, 638 2,091, 864
Xiaomi Corporation Class B tE 912, 200 5, 926, 965
7hejiang Shuanghuan Driveline Co., Ltd. Class A | F[H 937, 300 4, 146, 094
Cal-Comp Electronics (Thailand) Public Co., Ltd. (Alien Mkt) | & A 13, 546, 500 2,269, 614
[Cash] 5, 646, 796
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