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(3) #HZBAMSR (STATEMENT OF INVESTMENTS)
RA)= - XTF—F - T—=LVFIAF - ROTF4T-Fxz2oP - T7UF
(2025%F 9 A30BH#E)

AR 1) Bl xRS LR
(USD) (%)

Equities

Brazil - 2.94% (30 September 2024: 4.34%)

NU Holdings Ltd Class A 2,339,986 37,311,077 2.94

Canada - 5.30% (30 September 2024: 5.88%)

AbCellera Biologics Inc 2,167,412 10,544,459 0.83

Shopify Inc Class A 380,609 56,735,481 4.47

Denmark - 2.61% (30 September 2024: 3.69%)

Novonesis (Novozymes) Class B 547,986 33,074,222 2.61

France - 2.79% (30 September 2024: 2.50%)

Schneider Electric SE 110,527 30,775,911 242

SOITEC 103,522 4,656,245 0.37

Hong Kong - 2.30% (30 September 2024: 0.00%)

Prudential PLC 2,079,745 29,143,083 2.30

India - 3.24% (30 September 2024: 4.77%)

HDFC Bank Ltd 3,846,124 41,110,321 3.24

Ind ia - 2.98% (30 2024: 4.96%)

Bank Rakyat Indonesia Persero Tbk PT 160,820,305 37,780,468 2.98

Italy - 1.52% (30 September 2024: 0.00%)

Prysmian SpA 195,047 19,270,306 152

K -0.71% (30 2024: 0.00%)

Kaspi.KZ JSC - ADR 110,116 9,006,388 0.71

Netherlands - 4.90% (30 September 2024: 5.95%)

ASML Holding NV 64,177 62,251,288 4.90

Singapore - 7.69% (30 September 2024: 2.53%)

Grab Holdings Ltd Class A 8,216,907 50,164,217 395

Sea Ltd - ADR 261,936 47,508,642 3.74

Sweden - 1.93% (30 September 2024: 1.99%)

Epiroc AB Class B 1,315,942 24,533,730 1.93

Switzerland - 2.40% (30 September 2024: 0.00%)

Sandoz Group AG 515,815 30,447,436 2.40

Taiwan - 7.47% (30 September 2024: 7.18%)

Taiwan Semiconductor Manufacturing Co Ltd 2,210,000 94,808,550 747

United Kingdom - 3.76% (30 September 2024: 0.00%)

ARM Holdings PLC - ADR 131,870 18,432,788 1.45

Ashtead Group PLC 440,589 29,340,802 2.31

United States - 40.82% (30 September 2024: 44.80%)

ABIOMED Inc? 232,884 - -

Alnylam Pharmaceuticals Inc 130,553 58,421,162 4.60

Autodesk Inc 153,109 49,287,318 3.88

Coursera Inc 1,520,915 18,365,049 145

Deere & Co 103,922 48,390,240 3.81

Dexcom Inc 444,153 29,513,967 233

Duolingo Inc Class A 109,457 35,970,307 2.84

Ecolab Inc 150,925 41,182,905 3.25

Illumina Inc 253,060 23,258,744 1.83

Insulet Corp 92,878 28,852,551 227

Joby Aviation Inc 917,244 14,685,076 1.16

Microsoft Corp 120,116 61,817,099 4.87

New York Times Co Class A 516,052 29,608,483 233

PROCEPT BioRobotics Corp 103,879 3,790,025 0.30

Remitly Global Inc 1,652,068 27,283,903 2.15

Rivian Automotive Inc Class A 451,129 6,877,462 0.54
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AR %

m

Bl & LR
(USD) (%)

Equities (continued)

United States - 40.82% (30 September 2024: 44.80%) (continued)

Savers Value Village Inc 1,701,884 23,137,113 1.82
Vertex Pharmaceuticals Inc 44,541 17,611,957 1.39

Uruguay - 5.86% (30 September 2024: 8.88%)

MercadoLibre Inc 29,762 74,376,280 5.86
Total Equities 1,259,325,055 99.22
Financial Equity Assets at Fair Value through Profit or Loss 1,259,325,055 99.22
Financial Equity Liabilities at Fair Value through Profit or Loss - -
Total Financial Assets at Fair Value through Profit or Loss 1,259,325,055 99.22
Total Financial Liabilities at Fair Value through Profit or Loss - -
Other Net Assets 9,856,092 0.78
Net Assets Attributable to Holders of Redeemable Participating Shares 1,269,181,147 100.00
Analysis of Total Assets (Unaudited) Total Assets %
Transferable securities admitted to an official stock exchange listing 1,259,325,055 99.12
Transferable securities dealt in on another regulated market - 0.00
Transferable securities other than those admitted to an official stock exchange listing or dealt in on

another regulated market - 0.00
Financial derivative instruments - 0.00
Other assets 11,200,254 0.88
Total Assets 1,270,525,309 100.00

'During the year, the Fund changed its basis of classification for country and sector allocations from manager-defined categories based upon where the
company derived most of its revenue to Bloomberg classifications based upon country of incorporation. Comparative figures have been re-presented on the
new basis to ensure consistency and comparability. This change has no impact on net assets attributable to holders of redeemable shares.

2Contingent Value Right (CVR) currently valued at zero due to the extended timelines iated with the mil that d ine the payout.

The accompanying notes form an integral part of these financial statements.
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