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AR O MHEZE ORI 1% [Carbon Transition Innovation Fund Financial Statements as of and
for the year ended May 31, 2023 and Independent Auditor’ s Report] D% £z [ I
FTIFHE T 7> FOERASAEN O OE#R 2 IZHEEH L TnET,

Carbon Transition Innovation Fund

@ ISTTDININR (2023425 H 31 H £ TOXEHHIM)
(Expressed in United States Dollars)

Investment income

Dividend income (net of withholding taxes of $1,937,150) $ 7,828,162
Interest income 698,738
Other income 7,418
Total investment income 8,534,318
Expenses
Investment management fees 6,282,399
Accounting and administrative fees 414,134
Custody fees 273,020
Trustee fees 108,045
Professional fees 35,000
Transfer agent fees 26,671
Other expenses 4,745
Total expenses 7,144,014
Net investment income/(loss) 1,390,304

REALIZED GAIN/(LOSS) AND UNREALIZED APPRECIATION/(DEPRECIATION):
Net realized gain/(loss) on:

Investments in securities (205,820,772)

Foreign currency transactions and forward foreign currency contracts (1,509,088)

Net realized gain/(loss) (207,329,860)
Net change in unrealized appreciation/(depreciation) from:

Investments in securities 209,451,011

Foreign currency translations 1,974

Net change in unrealized appreciation/(depreciation) 209,452,985
Net realized gain/(loss) and unrealized appreciation/(depreciation) 2,123,125
Net increase/(decrease) in net assets resulting from operations $ 3,513,429




@ 1% ERADE (2023455 A 31 H HILE)

# # g4 = B | BB CKk Fan—=2)
ABB Ltd. AA A 258, 567 9,407, 578. 13
Aker Carbon Capture ASA SV — 1,610, 460 1, 797,919. 15
AMETEK, Inc. TAUTD 32, 987 4, 785, 424. 09
ANSYS, Inc. TAYT 83,413 26,991, 612. 67
Arkema SA 77 A 157, 270 13, 664, 742. 08
Bureau Veritas SA 7T A 2,062, 698 52, 183, 274. 68
BYD Company Limited Class H =S| 976, 000 29, 473, 560. 32
ChargePoint Holdings, Inc. Class A TAUT 1, 135, 283 10, 978, 186. 61
Corteva Inc TAUT 568, 536 30, 410, 990. 64
CRH public limited company TAINVT R 403, 915 18, 990, 067. 76
DSM-Firmenich AG AA A 305, 070 33, 837, 463. 22
Eaton Corp. Plc TANT R 52,413 9, 219, 446. 70
Ferrari NV A2UT 73,434 20, 871, 577. 44
Freshpet Inc TAUT 27, 242 1,627, 981. 92
GFL Environmental Inc Voloatd 1, 715, 630 62, 002, 868. 20
Green Plains Inc. TAYTD 839, 790 24, 353, 910. 00
GXO0 Logistics Inc TAYT 469, 854 26, 274, 235. 68
Hitachi, Ltd. H A 359, 300 20,691, 607. 33
Howmet Aerospace Inc. TAYUT 988, 075 42, 240, 206. 25
Iberdrola SA ANRA 1, 591, 365 19, 340, 718. 18
Ingersoll Rand Inc. TAUT 535, 441 30, 338, 087. 06
ITT, Inc. TAUT 255, 175 19, 434, 128. 00
L & F Co., Ltd. HH[E 93, 091 18, 937, 329. 91
AIR LIQUIDE SA 77 A 200, 540 33, 488, 958. 71
LG Energy Solution Ltd. it [E] 51, 123 23,072,275. 12
nVent Electric ple A XY A 1,078, 651 46, 791, 880. 38
ON Semiconductor Corporation TAYUT 232,761 19, 458, 819. 60
Procore Technologies Inc TAUT 782, 351 47, 308, 764. 97
Quanta Services, Inc. TAUT 260, 796 46, 312, 153. 68
Siemens Aktiengesellschaft KA 75, 928 12,412, 388. 26
Siemens Energy AG KA 707,712 17,911, 634. 46
SolarEdge Technologies, Inc. A AT )b 162, 814 46, 374, 311. 62
Stellantis N.V. AT L 1, 250, 003 18, 899, 334. 11
Trane Technologies plc TANT R 197, 959 32,312, 847.57
Xylem Inc. TAUT 198, 980 19, 937, 796. 00
[Cash] 25, 040, 307. 66
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