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O EBAMEK (20234 1 A 31 H{RTE)

(Expressed in U.S.Dollars)

Name of Security

MFS

Transferable Securities and Money Market Market Net

Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%)

COMMON STOCKS

Aerospace & Defense

Safran S.A. 319,381 45,862,767 120

Thales S.A. 340,273 44,956,581 117

90,819,348 237

Alcoholic Beverages

Heineken Holding N.V. 688,125 56,692,110 1.48

Automotive

Knorr-Bremse AG 931,293 60,909,322 1.59

Cable TV

Charter C ications, Inc., "A" 125,241 48,131,369 1.26

Computer Software

Adobe Systems, Inc. 142,110 52,629,017 137

Check Point Software Technologies Ltd. 564,863 71,850,574 1.88

Microsoft Corp. 224,262 55,574,366 145

Oracle Corp. 764,311 67,610,951 176

Oracle Corp. Japan 794,800 54,373,054 1.42

Sage Group PLC 6,968,342 66,845,093 175
368,883,055 9.63

Computer Software - Systems

Amadeus IT Group S.A. 837,592 52,690,378 137

Samsung Electronics Co. Ltd. 1,417,057 70,830,034 1.85
123,520,412 322

Construction

Barratt Devel PLC 6,714,663 38,233,543 1.00

Consumer Products

Kao Corp. 920,400 37,529,343 0.98

KOSE Corp. 411,100 45,249,603 118

82,778,946 2.16

Consumer Services

Booking Holdings, Inc. 25,875 62,982,337 1.64

Electrical EqQuipment

Legrand S.A. 736,182 65,801,742 172

Electronics

Kyocera Corp. 910,400 47,335,034 1.23

Food & Beverages

Danone S.A. 478,723 26,183,531 0.68

1USD



Name of Security

MFS

Transferable Securities and Money Market Market Net

Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%)

COMMON STOCKS, continued

Food & Beverages, continued

Nestle S.A. 410,044 50,038,264 131
76,221,795 199

Forest & Paper Products

Rayonier, Inc., REIT 1,283,221 46,696,412 122

Weyerhaeuser Co., REIT 1,231,053 42,385,155 110
89,081,567 2.32

Insurance

Swiss Re Ltd. 308,079 32,222,828 0.84

Internet

Alphabet, Inc,, "A" 1,451,787 143,494,627 3.74

Scout24 AG 1,033,879 59,998,153 1.57

203,492,780 531

Leisure & Toys

Nintendo Co. Ltd. 1,176,800 50,854,684 133

Medical Equipment

Sonova Holding AG 152,767 38,192,503 1.00

Other Banks & Diversified Financials

S&P Global, Inc. 111,714 41,886,047 1.09

Printing & Publishing

Wolters Kluwer N.V. 503,166 54,838,435 143

Real Estate

LEG Immobilien SE 1,839,720 143,408,546 3.74

Vonovia SE, REIT 2,698,609 75,897,241 1.98

219,305,787 5.72

Specialty Chemicals

Nitto Denko Corp. 693,300 44,866,286 117

Telecommunications - Wireless

KDDI Corp. 2,167,800 67,731,473 177

Telephone Services

Altice USA, Inc., "A " 1,630,329 7,988,612 0.21

HellenicTelecommunications Organization S.A. 1,367,767 21,516,432 0.56

Wireless Infrastructureltalian S.p.A. 3,684,957 40,399,405 1.05
69,904,449 1.82

Trucking

Yamato Holdings Co. Ltd. 2,600,600 45,425,912 118

Utilities - Electric Power

IberdrolaS.A. 5,627,596 65,808,709 172

Total Common Stocks (Identified Cost, $2,290,675,032) 2,145,920,473 55.99

BONDS

Broadcasting

WMG Acquisition Corp., 3.875%, 15/07/2030 usb 29,890,000 26,348,035 0.69

Building

Interface, Inc., 5.5%, 1/12/2028 14,867,000 12,490,510 033

New Enterprise Stone & Lime Co., Inc., 5.25%, 15/07/2028 16,760,000 15,428,418 0.40

Standard Industries, Inc., 3.375%, 15/01/2031 26,924,000 21,383,520 0.56
49,302,448 129

Computer Software

Clarivate Science Holdings Corp., 4.875%, 1/07/2029 15,290,000 13,454,053 0.35

Computer Software - Systems

FairlsaacCorp., 4%, 15/06/2028 24,202,000 22,471,678 0.59

Consumer Products

Coty, Inc., 6.5%, 15/04/2026 18,335,000 18,074,643 047

Consumer Services

Arches Buyer, Inc., 6.125%, 1/12/2028 25,790,000 21,721,886 0.57

Match Group Holdings Il LLC, 5%, 15/12/2027 8,475,000 8,126,381 021

1USD
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BONDS, continued
Consumer Services, continued

Match Group Holdings Il LLC, 4.625%, 1/06/2028 usb 26,500,000 24,373,905 0.64
Realogy Group LLC/Realogy Co-Issuer Corp., 5.75%, 15/01/2029 9,080,000 7,060,063 0.18
61,282,235 160
Containers
Can-Pack S.A./Eastern PA Land Investment Holding LLC, 3.875%, 15/11/2029 10,110,000 8,395,243 0.22
Electronics
Sensata Technologies B.V., 5%, 1/10/2025 10,730,000 10,611,917 0.28
Sensata Technologies, Inc., 3.75%, 15/02/2031 10,138,000 8,605,614 0.22
19,217,531 0.50
Financial Institutions
Global Aircraft Leasing Co. Ltd., 6.5%, 15/09/2024 (p) 16,566,405 15,118,233 0.39
Global Aircraft Leasing Co. Ltd., 6.5%, 15/09/2024 (p) 10,129,343 9,243,874 0.24
24,362,107 0.63
Insurance - Property & Casualty
Hub International Ltd., 7%, 1/05/2026 27,015,000 26,745,660 0.70
Medical & Health Technology & Services
Charles River Laboratories International, Inc., 4%, 15/03/2031 22,365,000 19,731,294 0.51
Medical Equipment
Teleflex, Inc., 4.625%, 15/11/2027 23,725,000 22,650,554 0.59
Metals & Mining
Coeur Mining, Inc., 5.125%, 15/02/2029 4,531,000 3,648,378 0.09
Midstream
Peru LNG, 5.375%, 22/03/2030 18,400,000 15,258,016 0.40
Mortgage-Backed
Fannie Mae, 4%, 1/06/2052-1/08/2052 1,875,182 1,811,522 0.05
Freddie Mac, 4%, 1/07/2052 99,159 96,005 0.00
Freddie Mac, 5%, 1/10/2052 978,272 982,205 0.03
Freddie Mac, UMBS, 4%, 1/06/2052-1/08/2052 398,532 384,906 0.01
Freddie Mac, UMBS, 5%, 1/10/2052 844,299 847,512 0.02
4,122,150 0.11
Specialty Chemicals
Univar Solutions USA, Inc., 5.125%, 1/12/2027 3,037,000 2,936,562 0.08
Telecommunications - Wireless
SBA Communications Corp., 3.875%, 15/02/2027 15,825,000 14,614,953 0.38
SBA Communications Corp., 3.125%, 1/02/2029 20,210,000 17,121,558 0.45
31,736,511 0.83
Transportation - Services
Q-ParkHoldingIB.V.,2%,1/03/2027 EUR 22,435,000 20,670,709 0.54
U.S. Treasury Obligations
U.S. Treasury Bonds, TIPS, 2.375%, 15/01/2025 usb 37,126,956 37,294,704 0.97
U.S. Treasury Notes, 0.5%, 15/03/2023 88,061,000 87,643,023 2.29
U.S. Treasury Notes, 1.375%, 30/06/2023 135,570,000 133,732,390 3.49
U.S. Treasury Notes, 1.375%, 30/09/2023 (g) 137,335,000 134,293,244 3.50
U.S. Treasury Notes, 2.625%, 31/12/2023 135,380,000 132,794,031 3.47
U.S. Treasury Notes, 2.25%, 31/03/2024 131,600,000 127,975,860 334
U.S. Treasury Notes, 3%, 30/06/2024 58,733,000 57,489,512 150
U.S. Treasury Notes, TIPS, 0.5%, 15/04/2024 118,744,350 115,775,741 3.02
U.S. Treasury Notes, TIPS, 0.125%, 15/04/2027 85,002,068 80,272,168 2.09
907,270,673 23.67
Utilities - Electric Power
Clearway Energy Operating LLC, 4.75%, 15/03/2028 14,250,000 13,440,600 0.35
Clearway Energy Operating LLC, 3.75%, 15/02/2031 13,425,000 11,341,843 0.30
24,782,443 0.65
Total Bonds (Identified Cost, $1,383,397,030) 1,322,460,923 34.51
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SHORT-TERM OBLIGATIONS (y)

Freddie Mac, 4.11%, 1/02/2023 (Identified Cost, $78,034,000) usb 78,034,000 78,034,000 2.04

INVESTMENT COMPANIES
Precious Metals & Minerals

iShares Physical Gold ETC 2,366,325 89,111,542 233
Special Products & Services
VanEck Junior Gold Miners UCITS ETF 673,466 23,054,949 0.60
Total Investment Companies (Identified Cost, $114,991,716) 112,166,491 2.93
Total Transferable Securities and Money Market Instruments Traded on a Regulated Market
(Identified Cost, $3,867,097,778) 3,658,581,887 95.47
Par

Amount/

Number
Issuer/Expiration of
Month/Strike Price Contracts
PUT OPTIONS PURCHASED
Apple, Inc.-September2023 @ $145 9,865 11,936,650 031
Mettler-Toledo International, Inc. — December 2023 @ $1,530 123 1,843,770 0.05
Russell 2000 Index—March 2023 @ $1,600 500 185,000 0.01
Russell 2000 Index—March 2023 @ $1,700 500 410,000 0.01
Russell 2000 Index—June 2023 @ $1,700 500 1,570,000 0.04
Russell2000Index—December 2023 @ $1,650 500 3,165,000 0.08
Russell 2000 Index—June 2024 @ $1,400 500 2,350,000 0.06
Russell 2000 Index—June 2024 @ $1,500 400 2,420,000 0.06
S&P 500Index—March 2023 @ $3,650 200 292,000 0.01
S&P 500 Index—June 2023 @ $3,750 250 1,822,500 0.05
S&P 500 Index—June 2023 @ $3,850 250 2,425,500 0.06
S&P 500 Index—June 2023 @ $3,600 250 1,270,750 0.03
S&P 500 Index—December 2023 @ $3,300 250 1,938,000 0.05
S&P500Index—December2023 @ $3,200 250 1,593,750 0.04
S&P 500 Index—June 2024 @ $3,250 240 2,469,600 0.07
Total Put Options Purchased (Premiums Paid, $67,673,644) 35,692,520 0.93
CALL OPTIONS PURCHASED
Tencent Holdings Ltd. - September 2023 @ HKD 470.16 (Premiums Paid, $12,085,746) 9,220 2,054,853 0.05
Total Investments (Identified Cost, $3,946,857,168) (k) 3,696,329,260 96.45
PUT OPTIONS WRITTEN
Apple, Inc. - September 2023 @ $100 (Premiums Received, $3,323,913) (9,865) (1,538,940) (0.04)
OTHER ASSETS, LESS LIABILITIES 137,538,826 3.59
NET ASSETS 3,832,329,146 100.00

See Schedules of Investments Footnotes and Notes to Financial Statements

Footnotes to Schedules of Investments:

Sub-Fund Market Value % of Total Sub-Fund Market Value
Prudent Capital Fund $1,331,487,986 36.02%

OifEtIEHR (2023 & 1 A 31 HRFE)

Prudent
Capital
Fund

STATISTICAL INFORMATION $

Net Asset Value

Shares outstanding at 31 January 2023

Class I1 (USD) 2,016,812

Net asset value per share Class 11 (USD)

31 January 2023 133.33




OEBIHAES S UMEELHEE (202341 A 31 ARHE)

Prudent

STATEMENTS OF OPERATIONS AND fone!
CHANGES INNETASSETS $
Net investment income (loss)
Income
Dividends 51,065,201
Interest 50,479,983
Income on repurchase agreements 103,172
Income on securities loaned -
Other 10,587
Withholding taxes (6,012,603)
Total investment income 95,646,340
Expenses
Investmentmanagement fee 42,326,966
Distribution and service fees 26,820,115
Management company fee 1,145,144
Depositary and Custodian fees 598,334
Shareholder servicing costs 495,193
Printing 53,498
Auditand other professional fees 53,169
Taxed'abonnement 1,656,309
Interest expense and similar charges 9,262
Securities lending fees -
Miscellaneous 315,731
Total expenses 73,473,721
Expensesreimbursed by related parties (14,280)
Net expenses 73,459,441
Net investment income (loss) 22,186,899
Realized and unrealized gain (loss) on investments,
derivatives, and currency transactions
Net realized gain (loss) oninvestments, derivatives,and

currency transactions (70,520,270)
Net change in unrealized gain (loss) on investments,

derivatives, and currency translation (436,464,243)
Results of operations (484,797,614)
Distributions declared to shareholders (140,343)
Change in net assets from fund share transactions (991,566,482)
Total change in net assets (1,476,504,439)
Net assets
At the beginning of the year 5,308,833,585
Beginning of year currency translation —
At the end of the year 3,832,329,146

MFS

1USD
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JLZ IR TAINSUR =G A= )L- FAF29 - KRR D7UR

AR E
20224F12 A 31 BHITH T 32 FHAIMIM
CkRV)

RIS 117,114,149

AN A A 35 A+ 15,015

LA U TAEMRS CRIES N A RNE FE B L OB RAE IR AR R (1,006,158,272)

ERAREAE (889,029,108)

AR (39,254,971)

A FERRATIR LS (928,284,079)

SRE

MR 2RO 3T i XY 4 (14,642,868)

XX A INDI AT 4 (17,720,602)

L J fE RS (147,424)

Bk (960,794,973)

Bl (RN BIA & Te) (324,124)

BEFEHORAE BT HMEEOEM IS DB A (961,119,097)

1 0 M7= Dl & FEATRS FATH ARSI HLE P

Class I JPY Hedged (in JPY) 10,252.6814 1,563,121 16,026,181,533
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AN 3 EDBEE
3 Hi kL) (%)
¥ -97.76% (2021412 H 31 B : 95.22%)
F—=ART - 0.47% (20214212 531 B : 0.00%)
£k - 0.47% (20214£12H 310 : 0.00%)
Vienna Insurance Group AG Wiener Versicherung Gruppe, 4.875%,15/06/42 13,000,000 12,415,674 0.47
12,415,674 0.47
A —ANT & 12,415,674 0.47
NR—=L—r -3.03% (20214E12H 31 5 : 1.85%)
BT - 3.03% (20214E12H 310 : 1.85%)
Bahrain Government International Bond, 5.450%, 16/09/32 41,500,000 36,673,675 1.40
Bahrain Government International Bond, 6.250%, 25/01/51 47,487,000 37,358,417 1.43
Bahrain Government International Bond, 7.000%, 26/01/26 5,000,000 5,125,504 0.20
79,157,596 3.03
N—L— 55 79,157,596 3.03
~LE— -1.09% (20214E12 A 31 H: 0.34%)
& -0.62% (2021412 H31H: 0.00%)
Argenta Spaarbank NV, 5.375%, 29/11/27 5,000,000 5,317,243 0.20
Groupe Bruxelles Lambert NV, 2.125%, 29/11/25 10,000,000 10,896,158 0.42
16,213,401 0.62
BARR -0.47% (20214E12 A 31 H: 0.34%)
Sarens Finance Co NV, 5.750%, 21/02/27 15,004,000 12,178,875 0.47
12,178,875 0.47
~LX—EE 28,392,276 1.09
NIa—FEHE -0.37% (20214E12 7 31 H: 0.00%)
& -0.37% (2021412 531 H: 0.00%)
Hiscox Ltd, 6.000%, 22/09/27 8,000,000 9,567,375 0.37
9,567,375 0.37
NIz2—FeEBEE 9,567,375 0.37
TIU -0.80% (2021£4E12 331 H: 0.00%)
BT - 0.80% (2021412 H 31 H: 0.00%)
Brazil Letras do Tesouro Nacional ZCP, 01/01/24 60,000,000 10,016,079 0.38
Brazil Notas do Tesouro Nacional Serie F, 10.000%, 01/01/27 60,000,000 10,977,145 0.42
20,993,224 0.80
TIVNEE 20,993,224 0.80
A 5 -0.85% (20214512 A 31 H: 1.29%)
EE - 0.17% (20214£12 H31H: 0.25%)
Meituan ZCP, 27/04/27 5,000,000 4,367,534 0.17
4,367,534 0.17
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&Fh - 0.68% (20214£12H 318 : 0.71%)
QNB Finance Ltd, 1.375%, 26/01/26 20,000,000 17,880,838 0.68
17,880,838 0.68
rA< EERRH 22,248,372 0.85
FxadFiE -0.21% (20214£12 431 H: 0.00%)
&b -0.21% (202142124318 : 0.00%)
Ceska sporitelna AS, 6.693%, 14/11/25 5,000,000 5,474,118 0.21
5,474,118 0.21
F=a2FMEEF 5,474,118 0.21
U7 -3.86% (20214E12A 31 H: 3.61%)
BRF - 3.86% (2021412 H31H : 3.61%)
Egypt Government International Bond, 5.577%, 21/02/23 22,898,000 22,748,991 0.87
Egypt Government International Bond, 6.375%, 11/04/31 25,000,000 18,477,963 0.71
Egypt Government International Bond, 7.500%, 16/02/61 22,000,000 13,581,106 0.52
Egypt Government International Bond, 8.500%, 31/01/47 35,000,000 23,325,358 0.89
Egypt Government International Bond, 8.700%, 01/03/49 34,288,000 22,885,183 0.87
101,018,601 3.86
U7 EE 101,018,601 3.86
TIAR -5.70% (2021512 431 H : 2.56%)
RERGEBNEIEEERT - 0.28% (2021512831 H: 0.00%)
Valeo, 5.375%, 28/05/27 7,000,000 7,273,463 0.28
7,273,463 0.28
ERIEEHEIREER -0.28% (202141231 H: 0.35%)
Elis SA, 2.250%, 22/09/29 6,500,000 7,433,271 0.28
7,433,271 0.28
TRVF— -0.13% (2021412 531 H: 0.40%)
CGG SA, 7.750%, 01/04/27 4,000,000 3,461,409 0.13
3,461,409 0.13
&Fh -3.16% (2021412 H31H: 0.61%)
ABEILLE VIE SA d'Assurances Vie et de Capitalisation SA, 6.250%, 09/09/33 22,000,000 22,458,813 0.86
BNP Paribas SA, 7.750%, 16/02/711 12,000,000 11,972,448 0.46
Credit Agricole SA, 5.750%, 29/11/27 8,000,000 9,612,540 0.37
La Banque Postale SA, 5.500%, 05/03/34 5,000,000 5,229,064 0.20
La Mondiale SAM, 4.375%, 24/04/711) 8,500,000 7,911,380 0.30
Selena Sarl ZCP, 25/06/25 7,000,000 7,035,128 0.27
Societe Generale SA, 7.375%, 04/04/71 8,390,000 8,052,610 0.31
Societe Generale SA, 9.375%, 22/05/71 10,000,000 10,256,653 0.39
82,528,636 3.16
BEAREL - 0.81% (20214E12 7 31 H: 0.47%)
Safran SA ZCP, 01/04/28 15,202,719 14,735,582 0.57
Societe Nationale SNCF SA, 3.125%, 02/11/27 6,000,000 6,312,109 0.24
21,047,691 0.81
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7 )ad— -0.25% (20214512 531 B : 0.00%)
Ubisoft Entertainment SA, 2.375%, 15/11/28 6,000,000 6,623,182 0.25
6,623,182 0.25
AEEZE - 0.79% (20214512831 H: 0.73%)
Electricite de France SA, 3.375%, 15/09/710 13,800,000 10,597,517 0.41
Electricite de France SA, 4.375%, 12/10/29 9,500,000 9,990,579 0.38
20,588,096 0.79
TV AR 148,955,748 5.70
RAY -4.20% (20214£12H31 8 : 2.47%)
BESERRNEER - 0.15% (20214E125 31 H: 0.37%)
Deutsche Lufthansa AG, 2.875%, 11/02/25 4,000,000 4,012,521 0.15
4,012,521 0.15
B IEEB RN RS - 0.61% (20214E12A31 [ : 0.00%)
Bayer AG, 5.375%, 25/03/82 17,000,000 15,907,142 0.61
15,907,142 0.61
TRVFE— -0.49% (20214125 310 : 0.14%)
RAG-Stiftung, 1.875%, 16/11/29 12,000,000 12,887,315 0.49
12,887,315 0.49
&Fh -2.95% (20214F12 A 31 H: 1.83%)
Allianz SE, 3.875%, 07/03/71™ 14,800,000 10,046,757 0.38
Commerzbank AG, 6.125%, 09/04/710) 16,000,000 15,869,547 0.61
Commerzbank AG, 6.500%, 06/12/32 4,000,000 4,198,924 0.16
Commerzbank AG, 8.625%, 28/02/33 3,500,000 4,239,062 0.16
Deutsche Bank AG, 4.000%, 24/06/32 16,000,000 15,083,138 0.58
Deutsche Bank AG, 6.000%, 30/04/71 26,000,000 22,087,400 0.85
Deutsche Bank AG, 10.000%, 30/04/71M 5,000,000 5,514,083 021
77,038,911 2.95
rY &8 109,845,889 4.20
NCHY— - 0.41% (2021412 A 31 H: 0.00%)
B - 0.41% (20214F12 831 H: 0.00%)
Hungary Government International Bond, 5.000%, 22/02/27 10,000,000 10,607,885 0.41
10,607,885 0.41
NHY)—E 10,607,885 0.41
AUR -0.14% (20214512 831 H: 0.61%)
BORF - 0.14% (2021412 831 H: 0.30%)
Kerala Infrastructure Investment Fund Board, 9.723%, 29/03/24 300,000,000 3,665,995 0.14
3,665,995 0.14
A FEi 3,665,995 0.14
FTANFUR -1.50% (202145125 31 H: 0.88%)
£a@h -1.50% (20214124318 : 0.71%)
AIB Group Plc, 5.750%, 16/02/29 5,000,000 5,463,164 021
AIB Group Plc, 6.250%, 23/12/71% 13,500,000 13,461,643 0.52
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Zurich Finance Ireland Designated Activity Co, 3.000%, 19/04/51 15,000,000 11,456,871 0.44
Zurich Finance Ireland Designated Activity Co, 5.125%, 23/11/52 8,000,000 8,749,524 0.33
39,131,202 1.50
TAVFU R &R 39,131,202 1.50
AFVT -4.81% (2021412 H 31 H : 7.81%)
ERIEHBIRIEER - 0.25% (20214E12A31H: 0.33%)
Mooney Group SpA, 5.937%, 17/12/26 (FRN) 6,500,000 6,564,547 0.25
6,564,547 0.25
IRIVF— -0.84% (20214£12 5310 : 0.24%)
Eni SpA, 3.375%, 13/10/71V 25,000,000 22,023,378 0.84
22,023,378 0.84
&b -3.43% (20214£12H 310 : 2.28%)
Banco BPM SpA, 5.000%, 14/09/30 15,000,000 15,457,131 0.59
Intesa Sanpaolo SpA, 4.750%, 06/09/27 6,500,000 6,978,925 0.27
Intesa Sanpaolo SpA, 5.875%, 20/06/711 10,000,000 9,991,713 0.39
Intesa Sanpaolo SpA, 8.248%, 21/11/33 144A 8,300,000 8,407,223 0.32
UniCredit SpA, 2.000%, 23/09/29 33,041,000 32,201,643 1.23
UniCredit SpA, 6.625%, 03/12/711 15,972,000 16,445,953 0.63
89,482,588 343
BAR -0.29% (20214E12 A 31 H: 0.25%)
Webuild SpA, 5.875%, 15/12/25 8,000,000 7,597,233 0.29
7,597,233 0.29
1Z2IT7 & 125,667,746 4.81
BA -4.09% (20214125 31 A : 5.08%)
H - 0.40% (202142124 31 8 : 0.66%)
Nippon Steel Corp ZCP, 04/10/24 1,300,000,000 10,526,415 0.40
10,526,415 0.40
WE - 1.78% (20214E12 A 31 H : 2.65%)
Mercari Inc ZCP, 14/07/28 500,000,000 2,451,929 0.10
Rakuten Group Inc, 4.250%, 22/04/711 38,000,000 23,314,596 0.89
Rakuten Group Inc, 5.125%, 22/10/711 18,000,000 13,907,255 0.53
Rakuten Group Inc, 6.250%, 22/10/711 10,000,000 6,736,406 0.26
46,410,186 1.78
ESEBRMNEER - 0.31% (20214£12 8 31 H: 0.00%)
ANA Holdings Inc ZCP, 10/12/31 1,000,000,000 8,182,577 0.31
8,182,577 0.31
BERIEEHEIRIEER -0.71% 0214£12H315: 0.42%)
GMO Payment Gateway Inc ZCP, 22/06/26 1,000,000,000 7,623,165 0.29
Menicon Co Ltd ZCP, 29/01/25 1,400,000,000 11,070,657 0.42
18,693,822 0.71
TaY— -0.89% (20214E12 A 31 H : 0.46%)
Koei Tecmo Holdings Co Ltd ZCP, 20/12/24 1,500,000,000 12,157,242 0.47
Rohm Co Ltd ZCP, 05/12/24 1,400,000,000 11,017,560 0.42
23,174,802 0.89
BEAE# 106,987,802 4.09
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NI TNT -1.69% (202142124 31 5 : 1.39%)
HEE - 0.19% (20214£12H 318 : 0.25%)
Summer BC Holdco B Sarl, 5.750%, 31/10/26 5,500,000 4,987,881 0.19
4,987,881 0.19
£k - 0.74% (20214£12 H 310 : 0.64%)
Citigroup Global Markets Funding Luxembourg SCA ZCP, 25/07/24 70,000,000 8,579,785 0.33
CPI Property Group SA, 4.875%, 16/11/711) 5,000,000 2,700,219 0.10
Garfunkelux Holdco 3 SA, 6.750%, 01/11/25 5,500,000 4,621,027 0.18
Swiss Re Finance Luxembourg SA, 4.250%, 04/09/71 4,000,000 3,519,453 0.13
19,420,484 0.74
BARM -0.21% (20214£12A4 313 : 0.14%)
Kleopatra Finco Sarl, 4.250%, 01/03/26 6,500,000 5,383,767 0.21
5,383,767 0.21
NREZE - 0.55% (20214£12H31H: 0.36%)
ContourGlobal Power Holdings SA, 2.750%, 01/01/26 8,000,000 7,536,014 0.29
ContourGlobal Power Holdings SA, 3.125%, 01/01/28 8,000,000 6,978,442 0.26
14,514,456 0.55
NI TNIEF 44,306,588 1.69
AFTa -2.79% (2021512 A31H: 1.60%)
TRVF— -1.36% (2021412 531 H: 1.60%)
Petroleos Mexicanos, 4.750%, 26/02/29 23,702,000 19,671,547 0.75
Petroleos Mexicanos, 6.950%, 28/01/60 25,000,000 15,818,750 0.61
35,490,297 1.36
BT - 1.43% (2021412 H 31 H: 0.00%)
Mexican Bonos, 5.000%, 06/03/25 300,000,000 13,976,182 0.53
Mexican Bonos, 5.500%, 04/03/27 300,000,000 13,505,757 0.52
Mexican Bonos, 7.750%, 29/05/31 210,000,000 10,000,904 0.38
37,482,843 1.43
Axafit 72,973,140 2.79
AIF -5.67% (20214E12 A 31 H : 3.18%)
WHEfE - 0.63% (202141231 H: 0.37%)
Telefonica Europe BV, 2.376%, 12/05/69" 13,000,000 10,372,645 0.40
United Group BV, 3.125%, 15/02/26 7,000,000 5,988,087 0.23
16,360,732 0.63
BERGEBRIEER - 1.47% (2021512831 H: 0.83%)
Dufry One BV, 0.750%, 30/03/26 7,000,000 6,404,907 0.24
Dufry One BV, 3.375%, 15/04/28 20,000,000 17,621,000 0.67
Wizz Air Finance Co BV, 1.000%, 19/01/26 5,000,000 4,359,036 0.17
Wizz Air Finance Co BV, 1.350%, 19/01/24 10,000,000 10,124,484 0.39
38,509,427 1.47
REEEBAEER -0.74% (20214212 H 31 H: 0.00%)
Mondelez International Holdings Netherlands BV ZCP, 20/09/24 12,800,000 13,441,449 0.52
QIAGEN NV, 1.000%, 13/11/24 5,000,000 5,837,500 0.22
19,278,949 0.74
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ITRVF— -1.16% (20214125310 : 1.41%)
Repsol International Finance BV, 2.500%, 22/03/71% 11,000,000 10,100,504 0.39
Wintershall Dea Finance 2 BV, 2.499%, 20/07/711 10,000,000 8,540,216 0.33
Wintershall Dea Finance 2 BV, 3.000%, 20/01/71® 15,000,000 11,584,291 0.44
30,225,011 1.16
&b - 1.45% (20214£12H 318 : 0.57%)
ASR Nederland NV, 7.000%, 07/12/43 4,500,000 4,795,875 0.18
ING Groep NV, 4.125%, 24/08/33 12,000,000 12,053,892 0.46
LeasePlan Corp NV, 7.375%, 29/11/71 20,000,000 21,142,250 0.81
37,992,017 145
NIREZE - 0.22% (20214125310 : 0.00%)
Iberdrola International BV, 3.250%, 12/02/71" 5,600,000 5,734,305 0.22
5,734,305 0.22
FoHEE 148,100,441 5.67
J—==7 -0.32% (20214£12 531 H: 0.22%)
W - 0.32% (20214£12H 310 : 0.22%)
RCS & RDS SA, 3.250%, 05/02/28 10,000,000 8,502,558 0.32
8,502,558 0.32
N—==T4&5 8,502,558 0.32
27 -0.00% (20214£12 8 31 5 : 5.50%)
EZRF - 0.00% (2021412 A 31 H : 5.50%)
Russian Federal Bond - OFZ, 5.900%, 12/03/31 3,000,000,000 0 0.00
Russian Federal Bond - OFZ, 6.900%, 23/05/29 2,000,000,000 0 0.00
Russian Federal Bond - OFZ, 7.100%, 15/05/41 1,800,000,000 0 0.00
Russian Federal Bond - OFZ, 7.150%, 12/11/25 2,350,000,000 0 0.00
Russian Federal Bond - OFZ, 7.250%, 10/05/34 5,699,000,000 0 0.00
Russian Federal Bond - OFZ, 7.650%, 10/04/30 2,000,000,000 0 0.00
Russian Federal Bond - OFZ, 7.700%, 16/03/39 5,293,000,000 0 0.00
0 0.00
L7 EE 0 0.00
UHR— -0.48% (2021512 31 H: 0.19%)
BERGEBRIEERT - 0.48% (2021512831 H: 0.19%)
Singapore Airlines Ltd, 1.625%, 03/12/25 16,000,000 12,578,635 0.48
12,578,635 0.48
VUHR—NVEE 12,578,635 0.48
7 7V% -4.87% (20214E12 A 31H : 4.33%)
BT - 4.87% (20214£12 431 H: 4.33%)
Republic of South Africa Government Bond, 8.875%, 28/02/35 1,000,000,000 49,751,254 1.91
Republic of South Africa Government Bond, 9.000%, 31/01/40 1,400,000,000 66,976,165 2.56
Republic of South Africa Government International Bond, 5.000%,12/10/46 15,000,000 10,523,749 0.40
127,251,168 4.87
By 7R 127,251,168 4.87
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ARAY -5.58% (20214E12H 31 H: 6.81%)
&Fh -5.58% (20214£12H 310 : 6.81%)
Banco Bilbao Vizcaya Argentaria SA, 5.875%, 24/12/711) 19,400,000 19,864,425 0.76
Banco de Sabadell SA, 5.000%, 19/02/711 8,000,000 6,635,092 0.26
Banco de Sabadell SA, 8.516%, 23/02/71" 28,000,000 29,108,449 1.11
Bankinter SA, 6.250%, 17/10/711 12,600,000 13,184,660 0.51
CaixaBank SA, 5.250%, 23/06/66" 10,000,000 9,228,854 0.35
Ibercaja Banco SA, 7.000%, 06/07/711) 39,000,000 39,525,036 1.51
Unicaja Banco SA, 3.125%, 19/07/32 8,000,000 6,801,746 0.26
Unicaja Banco SA, 4.875%, 18/02/711 28,000,000 21,488,519 0.82
145,836,781 5.58
ARA AR 145,836,781 5.58
[EEEHEET - 0.53% (20214E12H 310 : 0.31%)
BRF - 0.53% (2021412 H31H: 0.31%)
Asian Infrastructure Investment Bank/The, 3.750%, 14/09/27 14,220,000 13,817,260 0.53
13,817,260 0.53
[E B A3 13,817,260 0.53
AT z—F 2 -1.63% (20214E£12A31H: 0.33%)
EXIEEEIREE RS - 0.28% (2021412431 H: 0.00%)
Verisure Holding AB, 9.250%, 15/10/27 6,500,000 7,250,391 0.28
7,250,391 0.28
&7 - 1.35% (20214£12H31H: 0.33%)
Intrum AB, 4.875%, 15/08/25 13,500,000 13,079,495 0.50
Intrum AB, 9.250%, 15/03/28 7,150,000 7,529,392 0.29
Svenska Handelsbanken AB, 4.625%, 23/08/32 8,000,000 8,998,828 0.34
Swedbank AB, 3.625%, 23/08/32 5,900,000 5,820,044 0.22
35,427,759 1.35
A =—F AR 42,678,150 1.63
AALA -1.58% (20214E12 A 31 H: 0.00%)
& -1.27% (2021412 531 H: 0.00%)
Credit Suisse Group AG, 2.875%, 02/04/32 9,300,000 7,144,058 0.28
Credit Suisse Group AG, 7.375%, 07/09/33 6,000,000 6,581,942 0.25
Credit Suisse Group AG, 9.750%, 23/12/711" 11,000,000 9,638,400 0.37
UBS Group AG, 4.988%, 05/08/33 144A 10,500,000 9,723,658 0.37
33,088,058 1.27
BEARR - 0.31% (20214E12 7 31 H: 0.00%)
Sika AG, 0.150%, 05/06/25 6,000,000 8,171,472 0.31
8,171,472 0.31
AAZEE 41,259,530 1.58
HA -0.22% (2021412 A 31 H: 0.00%)
BOFF - 0.22% (20214212 H31H: 0.00%)
Export Import Bank of Thailand, 3.902%, 02/06/27 6,000,000 5,654,221 0.22
5,654,221 0.22
a1} 5,654,221 0.22
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AFUR -11.62% (2021512 A 31 H: 8.73%)
HEE - 0.18% (20214£12H31H: 0.23%)
Vodafone Group Plc, 2.625%, 27/08/80 5,000,000 4,684,428 0.18
4,684,428 0.18
EXIEEBIREER - 1.20% (20214E12H31 5 : 0.69%)
Bellis Acquisition Co Plc, 3.250%, 16/02/26 4,250,000 4,161,909 0.16
Bellis Acquisition Co Plc, 4.500%, 16/02/26 7,000,000 7,067,221 0.27
Bellis Finco Plc, 4.000%, 16/02/27 8,000,000 7,040,873 0.27
British American Tobacco Plc, 3.000%, 27/12/71) 10,710,000 8,832,975 0.34
Imperial Brands Finance Plc, 6.125%, 27/07/27 144A 4,200,000 4,197,158 0.16
31,300,136 1.20
ITRILE— -1.17% (20214E12 5 31 H: 1.03%)
BP Capital Markets Plc, 1.000%, 28/04/23 5,000,000 6,487,933 0.25
BP Capital Markets Plc, 4.875%, 22/12/711" 12,000,000 10,420,068 0.40
Neptune Energy Bondco Plc, 6.625%, 15/05/25 14,000,000 13,668,375 0.52
30,576,376 1.17
£k - 8.68% (20214£12H 311 : 4.82%)
Barclays Plc, 5.501%, 09/08/28 5,700,000 5,530,528 0.21
Barclays Plc, 5.746%, 09/08/33 3,200,000 3,024,984 0.12
Barclays Plc, 7.250%, 15/06/711) 10,300,000 12,245,916 0.47
Barclays Plc, 7.325%, 02/11/26 20,000,000 20,725,518 0.79
Barclays Plc, 7.750%, 15/12/711) 6,000,000 5,833,717 0.22
Barclays Plc, 8.000%, 15/09/711) 8,000,000 7,787,297 0.30
Barclays Plc, 8.407%, 14/11/32 8,000,000 9,965,175 0.38
Barclays Plc, 8.875%, 15/12/711) 23,000,000 27,298,250 1.05
HSBC Holdings Plec, 5.402%, 11/08/33 9,200,000 8,551,575 0.33
HSBC Holdings Plc, 6.250%, 31/12/99) 20,600,000 20,149,768 0.77
Jerrold Finco Ple, 5.250%, 15/01/27 10,000,000 10,025,570 0.38
Just Group Plc, 5.000%, 30/03/711" 11,000,000 9,423,777 0.36
Legal & General Group Plc, 3.750%, 26/11/49 5,000,000 5,037,797 0.19
Lloyds Banking Group Plc, 8.500%, 27/12/71(" 6,000,000 7,258,593 0.28
Nationwide Building Society, 6.178%, 07/12/27 5,000,000 6,054,596 0.23
NatWest Group Plc, 7.416%, 06/06/33 7,000,000 8,506,601 0.33
Santander UK Group Holdings Plc, 6.833%, 21/11/26 5,000,000 5,062,365 0.19
Santander UK Group Holdings Plc, 7.098%, 16/11/27 15,000,000 18,373,550 0.70
Standard Chartered Plc, 7.750%, 15/02/71® 20,000,000 19,868,800 0.76
Standard Chartered Plc, 7.776%, 16/11/25 144A 7,000,000 7,225,460 0.28
Utmost Group Plc, 4.000%, 15/12/31 7,400,000 6,496,307 0.25
Virgin Money UK Plc, 9.250%, 08/06/71) 2,000,000 2,405,170 0.09
226,851,314 8.68
AISEEE - 0.39% (20214E12 5 31 H: 0.28%)
Thames Water Kemble Finance Plc, 4.625%, 19/05/26 10,000,000 10,186,607 0.39
10,186,607 0.39
AXIRE 303,598,861 11.62
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KE -29.25% (2021412 H 31 H : 33.87%)
BH - 0.28% (2021421231 8 : 0.31%)
Dow Chemical Co/The, 6.300%, 15/03/33 7,000,000 7,374,849 0.28
7,374,849 0.28
BE - 1.03% (20214E12 A 31 H : 1.06%)
Airbnb Inc ZCP, 15/03/26 13,000,000 10,741,250 0.41
AT&T Inc, 2.875%, 01/05/710 17,000,000 16,235,932 0.62
26,977,182 1.03
ESEBNEER -0.73% (20214£125 31 H: 1.34%)
Burlington Stores Inc, 2.250%, 15/04/25 4,000,000 4,630,000 0.18
Ford Motor Co ZCP, 15/03/26 5,000,000 4,631,000 0.18
Live Nation Entertainment Inc, 2.000%, 15/02/25 5,000,000 4,962,500 0.19
Southwest Airlines Co, 1.250%, 01/05/25 4,000,000 4,831,840 0.18
19,055,340 0.73
ERIEHBIRIGEER - 0.14% (20214E12 431 H: 0.00%)
Ashtead Capital Inc, 5.500%, 11/08/32 144A 3,900,000 3,729,180 0.14
3,729,180 0.14
TRILVE— -0.21% (20214E12 5 31 H: 0.11%)
Williams Cos Inc/The, 4.650%, 15/08/32 3,000,000 2,795,195 0.11
Williams Cos Inc/The, 5.300%, 15/08/52 3,000,000 2,694,635 0.10
5,489,830 0.21
&Hh - 1.66% (20214512 A 31 H : 0.58%)
Intercontinental Exchange Inc, 4.000%, 15/09/27 15,400,000 14,859,389 0.57
JPMorgan Chase Bank NA ZCP, 10/06/24 13,400,000 15,164,075 0.58
JPMorgan Chase Financial Co LLC ZCP, 14/01/25 12,000,000 13,265,600 0.51
43,289,064 1.66
B - 23.76% (20214£12 H 31 H : 29.13%)
U.S. Treasury Bond, 3.250%, 15/05/42 180,000,000 157,893,750 6.04
U.S. Treasury Note, 2.375%, 31/03/29 170,000,000 154,540,625 591
U.S. Treasury Note, 2.750%, 15/05/25 15,000,000 14,464,454 0.55
U.S. Treasury Note, 2.875%, 15/05/32 200,000,000 184,125,000 7.05
U.S. Treasury Note, 4.125%, 31/10/27 50,000,000 50,164,060 1.92
United States Treasury Bill ZCP, 24/01/23 60,000,000 59,861,310 229
621,049,199 23.76
BAR - 0.40% (20214E124 31 8 : 0.58%)
American Tanker Inc, 7.750%, 02/07/25 5,800,000 5,450,550 0.21
Boeing Co/The, 1.167%, 04/02/23 5,000,000 4,984,693 0.19
10,435,243 0.40
Fr)aP— -0.65% (20214E12 B 31 H: 0.76%)
KLA Corp, 4.950%, 15/07/52 4,400,000 4,113,974 0.16
Lumentum Holdings Inc, 0.500%, 15/12/26 5,000,000 4,283,775 0.16
Splunk Inc, 0.500%, 15/09/23 7,000,000 6,755,000 0.26
Wolfspeed Inc, 0.250%, 15/02/28 144A 2,000,000 1,718,333 0.07
16,871,082 0.65
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AREZE -0.39% (2021412531 H: 0.00%)
Enel Finance America LLC, 7.100%, 14/10/27 144A 5,000,000 5,172,852 0.20
Southwest Gas Corp, 5.800%, 01/12/27 5,000,000 5,067,017 0.19
10,239,869 0.39
KEEE 764,510,838 29.25
EHEE 2,555,197,674 97.76
F 29— (0.53%) (20215128318 :0.05%)
7RI
REBIHE HDHEE
TR $EHR BEIHAF CKFL) (%)
500 Euro - Bund Futures March 23 Goldman Sachs International (3,852,388) (0.15)
1,500 Euro - Bund Futures March 23 Coutts Bank (10,070,807) (0.38)
TSR DRETE R AF (13,923,195) 0.53)
NEBEEERZN— (299%) (2021412H831H:2.08%)
77 RiZ
ZH G1b: 3 FEBHE LHOEE
WE ZEOEESE HE SIERESHE BR5IH8F ®REH CkR) (%)
USD 773,385,600 EUR (780,000,000) UBS AG London 20/01/2023 (61,087,110) (2.34)
USD 169,965,000 GBP (150,000,000) Citigroup 20/01/2023 (11,303,006) (0.43)
USD 106,470,994 ZAR (1,940,000,000) Citigroup 20/01/2023 (7,915,461) (0.30)
USD 46,465,697 JPY (6,850,000,000) Citigroup 20/01/2023 (5,608,951) 0.21)
USD 62,441,885 GBP (55,000,000) Goldman Sachs International 20/01/2023 (4,023,051) (0.15)
USD 49,877,350 EUR (50,000,000) JP Morgan 20/01/2023 (3,614,490) (0.14)
USD 32,737,332 ZAR (600,000,000) Nomura International Plc 20/01/2023 (2,639,922) (0.10)
USD 30,020,195 ZAR (550,000,000) Nomura International Plc 20/01/2023 (2,408,954) (0.09)
USD 32,994,407 ZAR (600,000,000) Nomura International Plc 20/01/2023 (2,382,847) (0.09)
USD 33,124,465 ZAR (600,000,000) Nomura International Plc 20/01/2023 (2,252,789) (0.09)
USD 31,914,350 AUD (50,000,000) Deutsche Bank AG 20/01/2023 (2,041,761) (0.08)
USD 20,005,420 EUR (20,000,000) UBS AG London 20/01/2023 (1,391,316) (0.05)
UsD 16,589,250 ZAR (300,000,000) Citigroup 20/01/2023 (1,099,377) (0.04)
USD 31,101,450 EUR (30,000,000) UBS AG London 20/01/2023 (993,654) (0.04)
USD 31,152,030 EUR (30,000,000) UBS AG London 20/01/2023 (943,074) (0.04)
USD 12,165,829 CHF (12,000,000) JP Morgan 20/01/2023 (864,789) (0.03)
USD 11,009,200 ZAR (200,000,000) Deutsche Bank AG 20/01/2023 (783,219) (0.03)
USD 38,809,411 EUR (37,000,000) UBS AG London 20/01/2023 (774,551) (0.03)
UsD 20,733,780 EUR (20,000,000) Goldman Sachs International 20/01/2023 (662,956) (0.03)
USD 31,468,800 EUR (30,000,000) Deutsche Bank AG 20/01/2023 (626,304) (0.02)
USD 10,315,449 EUR (10,000,000) Barclays Bank Plc 20/01/2023 (382,919) (0.02)
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usD 6,023,386 ZAR (108,520,631) Barclays Bank Plc 20/01/2023 (375,218) (0.02)
usD 8,794,388 JPY (1,200,000,000) Citigroup 20/01/2023 (328,178) (0.01)
UsD 8,743,212 GBP (7,500,000) JP Morgan 20/01/2023 (320,188) (0.01)
usD 36,458,820 BRL (195,000,000) UBS AG London 20/01/2023 (301,575) (0.01)
usD 11,480,150 EUR (11,000,000) Deutsche Bank AG 20/01/2023 (288,055) (0.01)
USD 15,765,720 EUR (15,000,000) Deutsche Bank AG 20/01/2023 (281,332) (0.01)
usD 16,331,158 EUR (15,500,000) Barclays Bank Plc 20/01/2023 (251,312) (0.01)
usD 9,492,753 ZAR (165,000,000) Standard Chartered Bank 20/01/2023 (235,992) (0.01)
BRL 160,000,000 USD (30,396,292) Goldman Sachs International 20/01/2023 (233,916) (0.01)
usD 3,641,205 EUR (3,600,000) JP Morgan 20/01/2023 (210,208) (0.01)
usD 7,293,184 EUR (7,000,000) Barclays Bank Plc 20/01/2023 (195,674) (0.01)
USD 18,212,384 BRL (97,500,000) Goldman Sachs International 20/01/2023 (167,313) (0.01)
USD 18,229,410 BRL (97,500,000) Goldman Sachs International 20/01/2023 (150,787) (0.01)
usD 7,342,297 EUR (7,000,000) Barclays Bank Plc 20/01/2023 (146,561) (0.01)
USD 12,579,733 SGD (17,000,000) Standard Chartered Bank 20/01/2023 (110,840) 0.00
usD 6,336,612 EUR (6,000,000) Standard Chartered Bank 20/01/2023 (82,409) 0.00
USD 29,992,414 ZAR (510,000,000) Goldman Sachs International 20/01/2023 (78,252) 0.00
INR 300,000,000 USD (3,659,246) Standard Chartered Bank 20/01/2023 (32,948) 0.00
BRL 40,000,000 USD (7,561,437) JP Morgan 20/01/2023 (20,843) 0.00
BRL 40,000,000 USD (7,559,579) Citigroup 20/01/2023 (18,985) 0.00
USD 4,215,892 GBP (3,500,000) Citigroup 20/01/2023 (13,695) 0.00
USD 3,622,130 INR (300,000,000) Citigroup 20/01/2023 (4,168) 0.00
USD 60,000,000 HKD (467,247,726) BNP Paribas 20/01/2023 38,090 0.00
USD 20,000,000 HKD (155,514,080) UBS AG London 20/01/2023 42,875 0.00
USD 33,901,286 GBP (28,000,000) BNP Paribas 20/01/2023 64,591 0.00
BRL 40,000,000 USD (7,452,259) Goldman Sachs International 20/01/2023 88,335 0.00
BRL 40,000,000 USD (7,440,476) Deutsche Bank AG 20/01/2023 100,118 0.00
USD 36,354,900 GBP (30,000,000) JP Morgan 20/01/2023 101,299 0.00
USD 6,166,808 GBP (5,000,000) JP Morgan 20/01/2023 124,541 0.01
GBP 30,000,000 USD (36,127,800) JP Morgan 20/01/2023 125,801 0.01
BRL 50,000,000 USD (9,293,680) Standard Chartered Bank 20/01/2023 132,062 0.01
ZAR 80,000,000 USD (4,561,456) JP Morgan 20/01/2023 155,511 0.01
ZAR 87,500,000 USD (4,990,994) Deutsche Bank AG 20/01/2023 168,189 0.01
ZAR 87,500,000 USD (4,980,080) Nomura International Plc 20/01/2023 179,103 0.01
ZAR 160,000,000 USD (9,250,093) Goldman Sachs International 20/01/2023 183,842 0.01
ZAR 170,000,000 USD (9,806,749) Nomura International Plc 20/01/2023 216,806 0.01
BRL 61,405,000 USD (11,330,381) UBS AG London 20/01/2023 245,373 0.01
ZAR 400,000,000 USD (23,337,175) Nomura International Plc 20/01/2023 247,661 0.02
ZAR 200,000,000 USD (11,534,041) Goldman Sachs International 20/01/2023 258,377 0.01
BRL 60,000,000 USD (10,828,370) JP Morgan 20/01/2023 482,521 0.02
BRL 138,595,000 USD (25,000,000) Citigroup 20/01/2023 1,127,215 0.04
EUR 30,000,000 USD (30,910,308) BNP Paribas 20/01/2023 1,184,796 0.05
EUR 40,000,000 USD (41,522,080) Deutsche Bank AG 20/01/2023 1,271,392 0.05
ZAR 450,000,000 USD (25,246,717) Standard Chartered Bank 20/01/2023 1,286,224 0.05
EUR 45,000,000 USD (46,726,875) UBS AG London 20/01/2023 1,415,781 0.05
ZAR 450,000,000 USD (25,099,146) BNP Paribas 20/01/2023 1,433,795 0.05
EUR 20,000,000 USD (19,761,360) UBS AG London 20/01/2023 1,635,376 0.06
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34 51 KREFHEE LDIEE
B ERESGE B 3EEeE B3 HHF WHE  CKOY) (%)
GBP 20,000,000 USD (22,276,024) JP Morgan 20/01/2023 1,893,044 0.07
GBP 25,000,000 USD (28,036,250) Citigroup 20/01/2023 2,175,084 0.08
AUD 50,000,000 USD (31,616,000) JP Morgan 20/01/2023 2,340,111 0.09
GBP 30,000,000 USD (33,780,600) Barclays Bank Plc 20/01/2023 2,473,001 0.09
EUR 30,000,000 USD (29,451,393) BNP Paribas 20/01/2023 2,643,711 0.10
EUR 30,000,000 USD (29,445,870) UBS AG London 20/01/2023 2,649,234 0.10
ZAR 550,000,000 USD (29,748,705) Standard Chartered Bank 20/01/2023 2,680,445 0.10
ZAR 600,000,000 USD (32,353,211) UBS AG London 20/01/2023 3,024,044 0.12
EUR 40,000,000 USD (39,372,000) Citigroup 20/01/2023 3,421,472 0.13
ZAR 800,000,000 USD (43,410,785) Nomura International Plc 20/01/2023 3,758,887 0.14
HE AR EBERNIRDRESIRE S 39,368,707 1.51
HEABERARDREF AR AF (117,649,950) (4.50)
AN UBHYREEH IS ANE BB LIRS (0.29%) (2021512318 :0.43%)
7RI
ZH 51 REZHEE HOEE
BE ZDERSHE ER SEBEEH WEIHF ®’HH CkE) (%)
GBP 192,719,973 USD (238,904,929) Brown Brothers Harriman & Co.  30/01/2023 (5,941,165) (0.23)
GBP 117,950,047 USD (146,216,540) Brown Brothers Harriman & Co.  30/01/2023 (3,636,160) (0.14)
GBP 67,816,996 USD (84,069,204) Brown Brothers Harriman & Co.  30/01/2023 (2,090,660) (0.08)
NOK  1,068,304,832 USD (109,824,632) Brown Brothers Harriman & Co.  30/01/2023 (1,176,907) (0.05)
GBP 4,757,298 USD (5,897,375) Brown Brothers Harriman & Co.  30/01/2023 (146,658) (0.01)
GBP 4,524,527 USD (5,612,568) Brown Brothers Harriman & Co.  30/01/2023 (143,228) (0.01)
GBP 2,858,521 USD (3,543,559) Brown Brothers Harriman & Co.  30/01/2023 (88,122) 0.00
GBP 2,763,703 USD (3,428,308) Brown Brothers Harriman & Co.  30/01/2023 (87,488) 0.00
GBP 2,561,369 USD (3,175,196) Brown Brothers Harriman & Co.  30/01/2023 (78,962) 0.00
GBP 1,600,990 USD (1,985,990) Brown Brothers Harriman & Co.  30/01/2023 (50,681) 0.00
NOK 16,354,198 USD (1,682,371) Brown Brothers Harriman & Co.  30/01/2023 (19,132) 0.00
GBP 484,787 USD (600,965) Brown Brothers Harriman & Co.  30/01/2023 (14,945) 0.00
UsSD 4,069,679 EUR (3,808,809) Brown Brothers Harriman & Co.  30/01/2023 (8,114) 0.00
UsSD 600,774 EUR (564,732) Brown Brothers Harriman & Co.  30/01/2023 (3,841) 0.00
GBP 111,680 USD (138,537) Brown Brothers Harriman & Co.  30/01/2023 (3,535) 0.00
GBP 80,436 USD (99,789) Brown Brothers Harriman & Co.  30/01/2023 (2,557) 0.00
UsD 608,953 EUR (571,162) Brown Brothers Harriman & Co.  30/01/2023 (2,545) 0.00
GBP 66,734 USD (82,781) Brown Brothers Harriman & Co.  30/01/2023 (2,113) 0.00
GBP 60,024 USD (74,459) Brown Brothers Harriman & Co.  30/01/2023 (1,900) 0.00
GBP 154,382 USD (187,892) Brown Brothers Harriman & Co.  30/01/2023 (1,272) 0.00
GBP 41,081 USD (50,926) Brown Brothers Harriman & Co.  30/01/2023 (1,267) 0.00
UsSD 107,464 EUR (101,047) Brown Brothers Harriman & Co.  30/01/2023 (720) 0.00
GBP 83,158 USD (101,208) Brown Brothers Harriman & Co.  30/01/2023 (685) 0.00
USD 139,312 GBP (115,799) Brown Brothers Harriman & Co.  30/01/2023 (668) 0.00
UsSD 69,807 EUR (65,619) Brown Brothers Harriman & Co.  30/01/2023 (446) 0.00
UsSD 65,745 EUR (61,765) Brown Brothers Harriman & Co.  30/01/2023 (382) 0.00
GBP 11,280 USD (13,993) Brown Brothers Harriman & Co.  30/01/2023 (357) 0.00
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USD 72,049 EUR (67,551) Brown Brothers Harriman & Co.  30/01/2023 (272) 0.00
GBP 16,684 USD (20,414) Brown Brothers Harriman & Co.  30/01/2023 (246) 0.00
USD 36,545 EUR (34,363) Brown Brothers Harriman & Co.  30/01/2023 (245) 0.00
USD 63,136 GBP (52,428) Brown Brothers Harriman & Co.  30/01/2023 (240) 0.00
UsSD 22,666 JPY (3,000,000) Brown Brothers Harriman & Co.  30/01/2023 (173) 0.00
USD 177,125 CHF (163,056) Brown Brothers Harriman & Co.  30/01/2023 (148) 0.00
UsSD 67,839 EUR (63,491) Brown Brothers Harriman & Co.  30/01/2023 (135) 0.00
USD 42,929 GBP (35,615) Brown Brothers Harriman & Co.  30/01/2023 (124) 0.00
USD 39,696 GBP (32,933) Brown Brothers Harriman & Co.  30/01/2023 (114) 0.00
USD 35,611 GBP (29,544) Brown Brothers Harriman & Co.  30/01/2023 (103) 0.00
USD 26,747 GBP (22,210) Brown Brothers Harriman & Co.  30/01/2023 (102) 0.00
GBP 5,313 USD (6,501) Brown Brothers Harriman & Co.  30/01/2023 (78) 0.00
GBP 3,923 USD (4,800) Brown Brothers Harriman & Co.  30/01/2023 (58) 0.00
USD 11,124 GBP (9,246) Brown Brothers Harriman & Co.  30/01/2023 (53) 0.00
USD 11,680 EUR (10,955) Brown Brothers Harriman & Co.  30/01/2023 (49) 0.00
GBP 2,068 USD (2,548) Brown Brothers Harriman & Co.  30/01/2023 (48) 0.00
USD 16,208 GBP (13,447) Brown Brothers Harriman & Co.  30/01/2023 47) 0.00
USD 30,414 JPY (4,000,000) Brown Brothers Harriman & Co.  30/01/2023 (37 0.00
GBP 963 USD (1,194) Brown Brothers Harriman & Co.  30/01/2023 (€2))] 0.00
USD 23,398 CHF (21,548) Brown Brothers Harriman & Co.  30/01/2023 (29) 0.00
UsD 10,150 EUR (9,499) Brown Brothers Harriman & Co.  30/01/2023 (20) 0.00
USD 5,398 EUR (5,055) Brown Brothers Harriman & Co.  30/01/2023 (14) 0.00
USD 1,533 CHF (1,422) Brown Brothers Harriman & Co.  30/01/2023 (13) 0.00
GBP 888 USD (1,087) Brown Brothers Harriman & Co.  30/01/2023 (13) 0.00
GBP 1,005 USD (1,225) Brown Brothers Harriman & Co.  30/01/2023 (10) 0.00
USD 1,216 EUR (1,143) Brown Brothers Harriman & Co.  30/01/2023 ) 0.00
GBP 863 USD (1,050) Brown Brothers Harriman & Co.  30/01/2023 7) 0.00
GBP 749 USD (911) Brown Brothers Harriman & Co.  30/01/2023 6) 0.00
GBP 198 USD (246) Brown Brothers Harriman & Co.  30/01/2023 6) 0.00
GBP 194 USD (239) Brown Brothers Harriman & Co.  30/01/2023 5) 0.00
GBP 241 USD (295) Brown Brothers Harriman & Co.  30/01/2023 4) 0.00
USD 1,623 EUR (1,519) Brown Brothers Harriman & Co.  30/01/2023 4) 0.00
UsD 251 CHF (234) Brown Brothers Harriman & Co.  30/01/2023 3) 0.00
USD 801 GBP (665) Brown Brothers Harriman & Co.  30/01/2023 3) 0.00
USD 1,161 CHF (1,071) Brown Brothers Harriman & Co.  30/01/2023 3) 0.00
USD 224 EUR (211) Brown Brothers Harriman & Co.  30/01/2023 2) 0.00
EUR 254 USD (273) Brown Brothers Harriman & Co.  30/01/2023 (1) 0.00
USD 219 EUR (206) Brown Brothers Harriman & Co.  30/01/2023 (1) 0.00
GBP 537 USD (650) Brown Brothers Harriman & Co.  30/01/2023 (1) 0.00
GBP 122 USD (149) Brown Brothers Harriman & Co.  30/01/2023 (1) 0.00
USD 4 CHF (4) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 98 GBP (81) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 57 CHF (52) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 3 USD (4) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 19 GBP (16) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 42 USD (51) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 17 USD (21) Brown Brothers Harriman & Co.  30/01/2023 0 0.00

15



JLZ IR TAINSUR =G A= )L- FAF29 - KRR D7UR

7RI

ZH 5% REJEE HDEE
B ERESGE B 3EEeE B3 HHF WHE  CRV) (%)

GBP 47 USD (57) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 13 USD (14) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 108 GBP (89) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 1,387 GBP (1,147) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 1 USD (2) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 1 USD (1) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 65 USD (78) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 6 USD (7) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 36 USD (43) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 14 USD (16) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 55 GBP (46) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 15 GBP (13) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
CHF 89 USD (96) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 25 USD (30) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 51 GBP (42) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 13 USD (14) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 14 USD (15) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 1 USD (1) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 2 EUR (2) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 33 EUR (31) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 1 USD (1) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 76 USD (81) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 66 EUR (62) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 24 USD (26) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 44 USD (47) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 183 USD (196) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
EUR 11 USD (11) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 167 EUR (156) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 112 EUR (105) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 69 GBP (57) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 32 CHF (29) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
GBP 21 USD (25) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 5 GBP (4) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
CHF 109 USD (118) Brown Brothers Harriman & Co.  30/01/2023 0 0.00
USD 169 GBP (139) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
CHF 7,202 USD (7,829) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
GBP 127 USD (153) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
CHF 151 USD (164) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
USD 771 GBP (637) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
EUR 97 USD (103) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
GBP 374 USD (451) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
GBP 230 USD (277) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
EUR 250 USD (266) Brown Brothers Harriman & Co.  30/01/2023 1 0.00
GBP 313 USD (377) Brown Brothers Harriman & Co.  30/01/2023 2 0.00
EUR 1,042 USD (1,114) Brown Brothers Harriman & Co.  30/01/2023 2 0.00
CHF 16,509 USD (17,947) Brown Brothers Harriman & Co.  30/01/2023 2 0.00
EUR 422 USD (450) Brown Brothers Harriman & Co.  30/01/2023 2 0.00

16



JLZ IR TAINSUR =G A= )L- FAF29 - KRR D7UR

7RI

ZH 5% REJEE HDEE
B ERESGE B 3EEeE B3 HHF WHE  CRV) (%)

USD 174 GBP (142) Brown Brothers Harriman & Co.  30/01/2023 2 0.00
USD 10,884 EUR (10,163) Brown Brothers Harriman & Co.  30/01/2023 3 0.00
USD 148 GBP (121) Brown Brothers Harriman & Co.  30/01/2023 3 0.00
GBP 679 USD (818) Brown Brothers Harriman & Co.  30/01/2023 3 0.00
GBP 36,606 USD (44,245) Brown Brothers Harriman & Co.  30/01/2023 5 0.00
USD 199 GBP (160) Brown Brothers Harriman & Co.  30/01/2023 5 0.00
USD 2,304 EUR (2,146) Brown Brothers Harriman & Co.  30/01/2023 7 0.00
USD 271 GBP (219) Brown Brothers Harriman & Co.  30/01/2023 7 0.00
USD 818 GBP (671) Brown Brothers Harriman & Co.  30/01/2023 7 0.00
USD 1,137 GBP (934) Brown Brothers Harriman & Co.  30/01/2023 8 0.00
EUR 1,833 USD (1,950) Brown Brothers Harriman & Co.  30/01/2023 12 0.00
EUR 3,127 USD (3,333) Brown Brothers Harriman & Co.  30/01/2023 14 0.00
USD 616 GBP (496) Brown Brothers Harriman & Co.  30/01/2023 16 0.00
GBP 3,841 USD (4,625) Brown Brothers Harriman & Co.  30/01/2023 18 0.00
GBP 141,402 USD (170,910) Brown Brothers Harriman & Co.  30/01/2023 19 0.00
CHF 6,807 USD (7,359) Brown Brothers Harriman & Co.  30/01/2023 42 0.00
USD 5,436 GBP (4,459) Brown Brothers Harriman & Co.  30/01/2023 46 0.00
SGD 11,847 USD (8,795) Brown Brothers Harriman & Co.  30/01/2023 51 0.00
EUR 7,718 USD (8,208) Brown Brothers Harriman & Co.  30/01/2023 55 0.00
CHF 565,704 USD (614,973) Brown Brothers Harriman & Co.  30/01/2023 60 0.00
EUR 30,487 USD (32,574) Brown Brothers Harriman & Co.  30/01/2023 66 0.00
JPY 500,000 USD (3,729) Brown Brothers Harriman & Co.  30/01/2023 78 0.00
USD 51,931 GBP (42,893) Brown Brothers Harriman & Co.  30/01/2023 81 0.00
UsSD 74,000 GBP (61,121) Brown Brothers Harriman & Co.  30/01/2023 116 0.00
USD 74,351 GBP (61,411) Brown Brothers Harriman & Co.  30/01/2023 116 0.00
USD 49,946 EUR (46,520) Brown Brothers Harriman & Co.  30/01/2023 141 0.00
EUR 26,800 USD (28,527) Brown Brothers Harriman & Co.  30/01/2023 166 0.00
EUR 63,859 USD (68,200) Brown Brothers Harriman & Co.  30/01/2023 168 0.00
EUR 42,000 USD (44,680) Brown Brothers Harriman & Co.  30/01/2023 286 0.00
CHF 49,237 USD (53,228) Brown Brothers Harriman & Co.  30/01/2023 302 0.00
EUR 81,365 USD (86,783) Brown Brothers Harriman & Co.  30/01/2023 328 0.00
CHF 84,070 USD (91,065) Brown Brothers Harriman & Co.  30/01/2023 336 0.00
JPY 36,000,000 USD (273,730) Brown Brothers Harriman & Co.  30/01/2023 336 0.00
GBP 60,153 USD (72,367) Brown Brothers Harriman & Co.  30/01/2023 347 0.00
USD 51,563 GBP (42,299) Brown Brothers Harriman & Co.  30/01/2023 432 0.00
USD 23,260 GBP (18,880) Brown Brothers Harriman & Co.  30/01/2023 438 0.00
CHF 169,643 USD (183,954) Brown Brothers Harriman & Co.  30/01/2023 481 0.00
EUR 103,544 USD (110,153) Brown Brothers Harriman & Co.  30/01/2023 704 0.00
USD 59,893 GBP (48,951) Brown Brothers Harriman & Co.  30/01/2023 721 0.00
SGD 192,614 USD (142,986) Brown Brothers Harriman & Co.  30/01/2023 823 0.00
EUR 133,462 USD (142,062) Brown Brothers Harriman & Co.  30/01/2023 826 0.00
USD 412,302 EUR (384,018) Brown Brothers Harriman & Co.  30/01/2023 1,164 0.00
EUR 555,946 USD (594,000) Brown Brothers Harriman & Co.  30/01/2023 1,207 0.00
CHF 144,602 USD (155,578) Brown Brothers Harriman & Co.  30/01/2023 1,633 0.00
EUR 605,867 USD (647,004) Brown Brothers Harriman & Co.  30/01/2023 1,651 0.00
CHF 520,479 USD (564,137) Brown Brothers Harriman & Co.  30/01/2023 1,726 0.00
USD 77,285 GBP (62,296) Brown Brothers Harriman & Co.  30/01/2023 1,980 0.00
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USD 298,931 GBP (245,618) Brown Brothers Harriman & Co.  30/01/2023 2,023 0.00
SGD 619,880 USD (460,484) Brown Brothers Harriman & Co.  30/01/2023 2,331 0.00
USD 105,269 GBP (84,853) Brown Brothers Harriman & Co.  30/01/2023 2,697 0.00
EUR 1,331,423 USD (1,422,559) Brown Brothers Harriman & Co.  30/01/2023 2,891 0.00
USD 381,439 GBP (312,904) Brown Brothers Harriman & Co.  30/01/2023 3,194 0.00
JPY 20,672,164 USD (154,174) Brown Brothers Harriman & Co.  30/01/2023 3,202 0.00
CHF 1,259,480 USD (1,365,127) Brown Brothers Harriman & Co.  30/01/2023 4,176 0.00
CHF 482,196 USD (519,867) Brown Brothers Harriman & Co.  30/01/2023 4,376 0.00
EUR 1,879,750 USD (2,007,545) Brown Brothers Harriman & Co.  30/01/2023 4,956 0.00
uUsSD 656,596 GBP (536,634) Brown Brothers Harriman & Co.  30/01/2023 7,902 0.00
JPY 53,196,020 USD (396,737) Brown Brothers Harriman & Co.  30/01/2023 8,240 0.00
EUR 3,803,223 USD (4,063,553) Brown Brothers Harriman & Co.  30/01/2023 8,258 0.00
EUR 4,501,238 USD (4,809,348) Brown Brothers Harriman & Co.  30/01/2023 9,774 0.00
JPY 131,766,212 USD (982,716) Brown Brothers Harriman & Co.  30/01/2023 20,410 0.00
USD 1,233,000 GBP (1,000,818) Brown Brothers Harriman & Co.  30/01/2023 23,191 0.00
SGD 10,075,821 USD (7,484,917) Brown Brothers Harriman & Co.  30/01/2023 37,889 0.00
JPY 337,411,985 USD (2,516,428) Brown Brothers Harriman & Co.  30/01/2023 52,263 0.00
EUR 33,973,064 USD (36,282,722) Brown Brothers Harriman & Co.  30/01/2023 89,567 0.00
CHF 41,079,294 USD (44,525,091) Brown Brothers Harriman & Co.  30/01/2023 136,219 0.01
JPY 911,578,665 USD (6,796,070) Brown Brothers Harriman & Co.  30/01/2023 143,708 0.01
EUR 81,659,546 USD (87,211,170) Brown Brothers Harriman & Co.  30/01/2023 215,287 0.01
JPY 2,465,981,732 USD (18,384,574) Brown Brothers Harriman & Co.  30/01/2023 388,755 0.01
EUR 233,010,727 USD (248,851,962) Brown Brothers Harriman & Co.  30/01/2023 614,309 0.02
EUR 270,643,770 USD (289,043,486) Brown Brothers Harriman & Co.  30/01/2023 713,525 0.03
JPY 6,214,620,929 USD (46,331,713) Brown Brothers Harriman & Co.  30/01/2023 979,718 0.04
JPY  15,759,730,638 USD (117,493,138) Brown Brothers Harriman & Co.  30/01/2023 2,484,479 0.10
Ny VBORERES Y T A E R S BRI RORETRIR AR 5,980,393 0.23
~yVBYRERER Y T AN E R S BRI RORET B RAF (13,506,967) 0.52)
BEF T30 —015%(20214128318:(0.14%))
TZ7RIT
WA AEME  SDIEE
% il B5IHF 1TREA#E CKFA) (%)
BERA S ar -0.15% (20214E12 A 31 H : (0.14%))
a—)L- AT ar
Currency Option with Citigroup with the obligation to
buy US Dollar (USD) versus South African Rand 9H23H
(50,000,000) (ZAR) Citigroup 18.60 (1,242,450) (0.05)
Currency Option with Goldman Sachs International
with the obligation to buy US Dollar (USD) versus Goldman Sachs 2H23H
(50,000,000) Japanese Yen (JPY) International 140.00 (84,250) 0.00
Currency Option with Nomura International Plc with
the right to buy US Dollar (USD) versus Japanese Yen Nomura 6H23H
10,000,000 (JPY) International Plc 113.00 14,970 0.00
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Currency Option with Deutsche Bank AG with the
right to buy US Dollar (USD) versus Japanese Yen Deutsche Bank 6H23H
10,000,000 (JPY) AG 113.00 38,610 0.00
Currency Option with Nomura International Plc with
the right to buy US Dollar (USD) versus Japanese Yen Nomura 6H23H
10,000,000 (JPY) International Plc 113.00 38,610 0.00
Currency Option with Deutsche Bank AG with the
right to buy US Dollar (USD) versus Japanese Yen Deutsche Bank 2H23H
50,000,000 (JPY) AG 140.00 84,250 0.00
Future Option with Goldman Sachs International with  Goldman Sachs 1H23H
3,500 the right to sell Us 10Y Note W1 Op January 2023 International 113.50 273,438 0.01
Currency Option with Citigroup with the right to buy 7H23H
10,000,000 US Dollar (USD) versus Japanese Yen (JPY) Citigroup 114.00 324,350 0.01
Tk AT var
Currency Option with Citigroup with the obligation to
sell US Dollar (USD) versus South African Rand 9H23H
(100,000,000) (ZAR) Citigroup 16.00 (1,804,900) (0.07)
Currency Option with UBS AG London with the
obligation to sell US Dollar (USD) versus Japanese 5H23H
(200,000,000) Yen (JPY) UBS AG London 117.00 (752,200) (0.03)
Currency Option with Goldman Sachs International
with the obligation to sell US Dollar (USD) versus Goldman Sachs 5H23H
(100,000,000) Japanese Yen (JPY) International 120.00 (701,000) (0.03)
Currency Option with Nomura International Plc with
the obligation to sell US Dollar (USD) versus Japanese Nomura 2H23H
(400,000,000) Yen (JPY) International Plc 120.00 (132,000) (0.01)
Currency Option with Goldman Sachs International
with the obligation to sell US Dollar (USD) versus Goldman Sachs 2H23H
(300,000,000) Japanese Yen (JPY) International 120.00 (99,000) 0.00
Currency Option with UBS AG London with the
obligation to sell US Dollar (USD) versus Brazilian 1H23H
(1,000,000) Real (BRL) UBS AG London 5.05 (4,222) 0.00
Currency Option with UBS AG London with the right 1H23H
500,000 to sell US Dollar (USD) versus Brazilian Real (BRL) UBS AG London 5.25 8,181 0.00
Currency Option with Nomura International Plc with
the right to sell US Dollar (USD) versus Japanese Yen Nomura 2H23H
200,000,000 (JPY) International Plc 115.00 46,800 0.00
Currency Option with Goldman Sachs International
with the right to sell US Dollar (USD) versus Japanese Goldman Sachs 2H23H
150,000,000 Yen (JPY) International 117.00 56,850 0.00
Currency Option with Citigroup with the right to sell 2H23H
10,000,000 Euro (EUR) versus Japanese Yen (JPY) Citigroup 126.00 90,211 0.00
Currency Option with Citigroup with the right to sell 2H23H
10,000,000 Euro (EUR) versus Japanese Yen (JPY) Citigroup 126.00 90,211 0.00
Currency Option with JP Morgan with the right to sell 2H23H
10,000,000 Euro (EUR) versus Japanese Yen (JPY) JP Morgan 126.00 90,211 0.00
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Currency Option with Nomura International Plc with ~ Nomura 2H23H
10,000,000 the right to sell Euro (EUR) versus Japanese Yen (JPY) International Plc 126.00 90,211 0.01
Currency Option with Goldman Sachs International
with the right to sell US Dollar (USD) versus Japanese Goldman Sachs 2H23H
150,000,000 Yen (JPY) International 123.00 249,900 0.01
Currency Option with Nomura International Plc with
the right to sell US Dollar (USD) versus Japanese Yen Nomura 2H23H
200,000,000 (JPY) International Plc 125.00 548,800 0.02
Currency Option with UBS AG London with the right 1A23H
70,000,000 to sell US Dollar (USD) versus Mexican Peso (MXN) UBS AG London 19.40 639,100 0.03
Currency Option with Goldman Sachs International
with the right to sell US Dollar (USD) versus Japanese Goldman Sachs SH23H
100,000,000 Yen (JPY) International 120.00 701,000 0.03
Currency Option with Nomura International (Hong Nomura
Kong) Ltd with the right to sell US Dollar (USD) International SH23H
100,000,000 versus Japanese Yen (JPY) (Hong Kong) Ltd 120.00 701,000 0.03
Currency Option with UBS AG London with the right 5H23H
100,000,000 to sell US Dollar (USD) versus Japanese Yen (JPY) UBS AG London 124.00 1,199,600 0.05
Currency Option with Citigroup with the right to sell 9H23H
100,000,000 US Dollar (USD) versus South African Rand (ZAR) Citigroup 16.70 3,593,300 0.14
BB 7V a \IROREGFIR AR 8,879,603 0.34
B 7 a ifRORESEREF (4,820,022) 0.19)
Ry TEH)—0.15% (20215128318 : (0.52%) )
T7URIT
Tazriay- pAlES REBFR HOIEE
RIvav EAi WEIHEF (%) ®WHA EE BEZTH  CkFY) (%)
IVPyheT T HNDRT T
- Markit CDX North Goldman Sachs
H America High Yield Index  International 5.00 20/06/2027 USD 49,500,000 (1,029,729) (0.04)
B Markit iTraxx Europe  Goldman Sachs 5 4, /195027 EUR 50,000000  (534653)  (0.02)
Crossover Index International
IV Vb T T AN RV A IR DR R B R EE (1,564,382) (0.06)
TrURH 7RI
RIS REFHE LHOEE
B/E RETA T B B5IHF TrVRRXESEF] &R CkEL) (%)
A TVRT S
Goldman Sachs ~ US CPI Urban Fixed
USD 10,000,000 29/03/2027 International Consumers NSA Index  3.67% 199,665 0.01
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Z7URH 77 R
ZITED  REBHE HDIEE
BE HETLA T B BB IHEF TV RBXIHEF]  &F CkF1) (%)
Goldman Sachs US CPI Urban Fixed
USD 10,000,000 29/03/2032 International Consumers NSA Index  3.14% 218,957 0.01
US CPI Urban Fixed
usD 25,000,000 04/04/2027 UBSAG Consumers NSA Index  3.45% 244,541 0.01
US CPI Urban Fixed
USD 17,000,000 05/04/2052 UBS AG Consumers NSA Index  2.64% 251,733 0.01
Goldman Sachs US CPI Urban Fixed
USD 15,000,000 29/03/2027 International Consumers NSA Index 3.64% 278,129 0.01
US CPI Urban Fixed
usD 50,000,000 21/07/2027 UBSAG Consumers NSA Index  2.95% 297,677 0.01
Goldman Sachs US CPI Urban Fixed
USD 15,000,000 29/03/2032 International Consumers NSA Index 3.14% 322,723 0.01
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 04/04/2032 International Consumers NSA Index 3.06% 384,143 0.01
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 29/03/2032 International Consumers NSA Index 3.09% 428,627 0.02
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 27/04/2027 International Consumers NSA Index 3.52% 428,708 0.01
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 09/06/2027 International Consumers NSA Index  3.33% 440,127 0.02
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 29/03/2027 International Consumers NSA Index  3.64% 453,732 0.02
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 29/04/2032 International Consumers NSA Index  3.08% 515,320 0.02
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 26/04/2027 International Consumers NSA Index  3.63% 562,615 0.02
Goldman Sachs US CPI Urban Fixed
USD 25,000,000 26/04/2027 International Consumers NSA Index  3.63% 562,615 0.02
AV TVART O FIARD R ERFIRSE 5,589,312 0.21
AUy SRR EBRFIREF 5,589,312 0.21
AUy T IARDRES R A (1,564,382) (0.06)
NIEAG#
CkEA)
HFZ B TAEfMRE CRIEShSERMEE 2,615,015,689 100.05
B2 BLCATME CHlRShAERARE (151,464,516) (5.80)
ZOMOE FEFS L OA fE 150,129,160 5.75
BEIEAROREF BB THMEE 2,613,680,333 100.00
(1) 42451 PR
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@ IXERMEK (2022512A31BIRAE)

No. of
shares/
Nominal % of
value/ No. of  Fair Value Net
contracts USD  Assets
Financial assets
Transferrable securities traded on a regulated market
Equity securities
Canada
Bcee Inc 89,201 3,918,889  0.22%
Shaw Communications Inc 437,078 12,591,694  0.71%
Germany
Aareal Bank AG 3,041 104,177  0.01%
Brenntag SE 40,126 2,565,385 0.14%
Vantage Towers AG 184,030 6,324,127 0.36%
United States of America
1Life Healthcare Inc 2,622,710  43,825484 2.47%
Abiomed Inc CVR 370,299 555,449 0.03%
Achillion Pharmaceticals Inc 230,794 115,397  0.01%
Apollo Endosurgery Inc 90,271 900,002 0.05%
Activision Blizzard Inc 734,678 56,239,601  3.17%
Advanced Micro Devices Inc 2,963 191,914  0.01%
Albertsons Cos Inc 46 954 0.00%
Altra Industrial Motion Corp 930,339 55,587,755 3.13%
American Equity Investment Life Holding Co 11,330 516,875 0.03%
Atlas Air Worldwide Holdings Inc 513,773 51,788,318 2.92%
Atlas Corp 3,163,005 48,520,497  2.73%
Black Knight Inc 134,626 8,313,156  0.47%
Bristol-Myers Squibb Co 2,641,352 4,886,501  0.28%
Broadcom Inc 1,419 793,405  0.04%
Cano Health Inc 26,690 36,565  0.00%
Cazoo Group Ltd 366,566 57,478  0.00%
Coupa Software Inc 267,713 21,194,838 1.19%
Dragoneer Growth Opportunities Corp 111 38,750 381,688  0.02%
ForgeRock Inc 48,260 1,098,880  0.06%
Horizon Therapeutics Plc 793,801 90,334,554 5.09%
TAA Inc 168,258 6,730,320  0.38%
Imago Biosciences Inc 454,722 16,347,256  0.92%
KnowBe4 Inc 208,237 5,160,113 0.29%
Kroger Co/The 46 2,051 0.00%
LHC Group Inc 395 63,868  0.00%
MaxLinear Inc 253 8,589  0.00%
Maxar Technologies Inc 1,205 62,347  0.00%
Momentive Global Inc 187,723 1,314,061  0.07%
Prevail Therapeutics Inc Contingent Value Rights 454,689 90,938  0.01%
Regal Rexnord Corp 42,638 5,115,707  0.29%
Resolute Forest Products Inc 428,258 9,246,090 0.52%
Ritchie Bros Auctioneers Inc 312,597 18,077,484  1.02%
Sierra Wireless Inc 1,750,818 50,756,214  2.86%
Store Capital Corp 312 10,003 0.00%
Seagen Inc 2,475 318,062  0.02%

IRL PLC
I USD



IRL PLC
- I USD

No. of
shares/
Nominal % of
value/ No. of  Fair Value Net
contracts USD Assets
Financial assets (continued)
Transferrable securities traded on a regulated market (continued)
Equity securities (continued)
United States of America (continued)
Silicon Motion Technology Corp 238,054 15,471,129 0.87%
Spirit Airlines Inc 71,806 1,398,781 0.08%
Tegna Inc 2,978,493 63,114,267 3.55%
Tpg Pace Beneficial I Corp 75,292 739,744 0.04%
Tesla Inc 612 75,386 0.00%
Tower Semiconductor Ltd 655,244 28,306,539 1.59%
Univar Solutions Inc 127597 4,057,585 0.23%
UserTesting Inc 229,262 1,721,758 0.10%
Vmware Inc 496,196 60,913,021 3.43%
Total Equity securities (31 December 2021: USD 1,188,191,017-51.84%) 699,944,896  39.41%
Debt securities
United States of America
United States of America , 0.00% , 19 January 2023 60,000,000 59,903,496 3.37%
United States of America , 0.00% , 26 January 2023 60,000,000 59,857,626 3.37%
United States of America, 0.00% , 09 February 2023 60,000,000 59,762,628 3.36%
United States of America, 0.00% , 16 February 2023 42,000,000 41,792,890 2.35%
United States of America, 0.00% , 23 February 2023 60,000,000 59,641,062 3.36%
United States of America , 0.00% , 09 March 2023 42,000,000 41,679,275 2.35%
United States of America , 0.00% , 16 March 2023 55,000,000 54,535,751 3.08%
United States of America , 0.00% , 23 March 2023 60,000,000 59,446,878 3.35%
United States of America, 0.00% , 15 June 2023 56,000,000 54,882,699 3.09%
Total Debt securities (31 December 2021: USD 538,642,528-23.50%) 491,502,305 27.68%
Total Transferrable securities traded on a regulated market
(31 December 2021 : USD 1,726,833,545 — 75.34%) 1,191,447,201  67.09%
Financial derivative instruments (Assets)
Financial derivative instruments - Dealt in on a regulated market (Assets)
Warrants
United States of America
Adamas Pharmaceuticals Call Option, Strike Price USD 0.5000 , Expiry 12
January 2023 67,071 3,354 0.00%
Adamas Pharmaceuticals Call Option, Strike Price USD 0.5000 , Expiry 31
January 2023 67,071 3,354 0.00%
Flexion Therape Call Option, Strike Price USD 0.5000 , Expiry 14
November 2022 741,865 482,212 0.03%
Total Warrants (31 December 2021: 1,587,695 -0.07 %) 488,920 0.03%




No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD  Assets
Financial assets (continued)
Financial derivative instruments (Assets) (continued)
Financial derivative instruments - Dealt in on a regulated market (Assets) (continued)
Listed equity options
Canada
Shaw Communications Inc-B Put Option, Strike Price CAD 32.0000 , Expiry 20 January 2023 75 9,859 0.00%
United States of America
1Life Healthcare Inc Put Option, Strike Price USD 15.0000 , Expiry 20 January 2023 8,291 124,365 0.01%
1Life Healthcare Inc Put Option, Strike Price USD 15.0000 , Expiry 17 February 2023 2,580 77,400 0.01%
Activision Blizzard Inc(NSM) Call Option, Strike Price USD 80.0000 , Expiry 20 January 2023 2 108 0.00%
Activision Blizzard Inc(NSM) Put Option, Strike Price USD 70.0000 , Expiry 20 January 2023 1,373 56,980 0.00%
Activision Blizzard Inc(NSM) Put Option, Strike Price USD 72.0000 , Expiry 20 January 2023 296 20,868 0.00%
Activision Blizzard Inc(NSM) Put Option, Strike Price USD 72.5000 , Expiry 20 January 2023 2,890 222,530 0.02%
Coupa Software Inc Put Option, Strike Price USD 75.0000 , Expiry 17 February 2023 710 21,300 0.00%
Coupa Software Inc Put Option, Strike Price USD 75.0000 , Expiry 17 March 2023 367 18,350 0.00%
Horizon Therapeutics Plc Call Option, Strike Price USD 115.0000 , Expiry 20 January 2023 867 21,675 0.00%
Horizon Therapeutics Plc Call Option, Strike Price USD 115.0000 , Expiry 17 February 2023 166 9,545 0.00%
Irobot Corp(NSM) Put Option, Strike Price USD 45.0000 , Expiry 20 January 2023 254 11,430 0.00%
Irobot Corp(NSM) Put Option, Strike Price USD 45.0000 , Expiry 17 March 2023 43 15,480 0.00%
Radius Global Infrastructu-A Call Option, Strike Price USD 12.5000 , Expiry 20 January 2023 872 63,220 0.00%
S&P 500 Index Put Option, Strike Price USD 3825.0000 , Expiry 20 January 2023 51 329,205 0.02%
Signify Health Inc -Class A Put Option, Strike Price USD 28.0000 , Expiry 17 February 2023 1 55 0.00%
Silicon Motion Technol-Adr(NSM) Put Option, Strike Price USD 50.0000 , Expiry 17 March 271 51,490 0.00%
2023
Spirit Airlines Inc Call Option, Strike Price USD 20.0000 , Expiry 20 January 2023 727 38,531 0.00%
Spirit Airlines Inc Put Option, Strike Price USD 19.5000 , Expiry 20 January 2023 283 20,235 0.00%
Spirit Airlines Inc Put Option, Strike Price USD 20.0000 , Expiry 20 January 2023 442 44,200 0.00%
Tower Semiconductor Ltd(NSM) Put Option, Strike Price USD 40.0000 , Expiry 19 January 27 9,990 0.00%
2024
Tower Semiconductor Ltd(NSM) Put Option, Strike Price USD 42.0000 , Expiry 21 April 2023 3 900 0.00%
Univar Solutions Inc Put Option, Strike Price USD 30.0000 , Expiry 20 January 2023 1,774 141,920 0.01%
Usertesting Inc Call Option, Strike Price USD 7.5000 , Expiry 20 January 2023 826 4,130 0.00%
Usertesting Inc Put Option, Strike Price USD 7.5000 , Expiry 20 January 2023 447 2,235 0.00%
Total Listed equity options (31 December 2021: USD 652,602 — 0.03%) 1,316,001  0.07%
Total Financial derivative instruments - Dealt in on a regulated market (Assets) (31
December 2021: USD 2,240,297 — 0.10%) 1,804,921  0.10%
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No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD  Assets
Financial assets (continued)
Financial derivative instruments (Assets) (continued)
Financial derivative instruments - Over-the-counter (OTC) (Assets)
Contract for differences
Canada 266,530 147,575 0.01%
South Africa 429,295 104,802 0.01%
United Kingdom 12,433,603 5,614,748 0.32%
United States of America 18,445 348,939 0.01%
Total Contract for differences (31 December 2021: USD 36,039,678 — 1.57%) 6,216,064  0.35%
Foreign currency forwards
% of
Bought Amount Sold Amount Settl t Unrealised Net
Currency Bought Currency Sold Date Gain Assets
CAD 26,000,000 USD 19,127,914 20 January 2023 74,567 0.00%
CHF 13,022 USD 14,074 04 January 2023 8 0.00%
CHF 8,778,896 USD 8,945,592 13 January 2023 556,285 0.03%
EUR 2,218 USD 2,363 03 January 2023 11 0.00%
EUR 849,061 USD 905,467 04 January 2023 3,558 0.00%
EUR 1,059,259,898 USD 1,058,788,910 13 January 2023 75,864,262 4.28%
GBP 6,849 USD 8,233 03 January 2023 46 0.00%
GBP 60,556 USD 72,813 04 January 2023 399 0.00%
GBP 361,425,214 USD 416,040,426 13 January 2023 20,987,669 1.18%
JPY 1,270,000 USD 9,629 13 January 2023 60 0.00%
NOK 75,275,228 USD 7,301,937 13 January 2023 383,290 0.02%
USD 2,629,069 GBP 2,156,132 13 January 2023 21,647 0.00%
Total Foreign currency forwards (31 December 2021: USD 23,231,769 - 1.01%) 97,891,802 5.51%
Total Financial derivative instruments - Over-the-counter (OTC)
(31 December 2021: USD 59,271,447 - 2.59%) 104,107,866 5.86%
Total Financial derivative instruments (Assets) (31 December 2021: USD 61,511,744 — 2.68 %) 105,912,787 5.96 %
Total Financial Assets at Fair Value Through Profit or Loss
(31 December 2021: USD 1,788,345,289 — 78.02%) 1,297,359,988 73.05%
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No. of
shares/
Nominal % of
value/ No. of  Fair Value Net
contracts USD  Assets
Financial liabilities
Financial derivative instruments (Liabilities)
Financial derivative instruments - Dealt in on a regulated market
(Liabilities)
Listed equity options
United States of America
Apollo Endosurgery Inc(NMS) Call Option, Strike Price USD 10.0000 , Expiry 20 (754) (5,655) 0.00%
January 2023
Tower Semicounductor Ltd(NSM) Put Option, Strike Price USD 43.0000 , Expiry 20
January 2023 (93) (9,998) 0.00%
Total Listed equity options (31 December 2021: USD (274,329) — (0.01) %) (15,653) 0.00%
Total Financial derivative instruments — Dealt in on a regulated market
(31 December 2021: USD (274,329) — (0.01) %) (15,653) 0.00%
Financial derivative instruments — Qver-the-counter (OTC) (Liabilities)
Contract for differences
Japan 176,440 (794,283)  (0.04%)
United Kingdom 6,241,609 (203,000)  (0.01%)
United States of America (1,515,088) (2,851,765)  (0.17%)
Total Contract for differences
(31 December 2021: USD (66,103,790) — (2.88) %) (3,849,048)  (0.22)%

IRL PLC
I USD



IRL PLC
- I USD

No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD Assets
Financial liabilities (continued)
Financial derivative instruments (Liabilities) (continued)
Financial derivative instruments - Over-the-counter (OTC) (continued)
Foreign currency forwards
% of
Bought Amount Sold Amount Settl t Unrealised Net
Currency Bought | Currency Sold Date Loss Assets
CAD 4,717,151 UsDh 3,486,159 4 January 2023 (2,534) (0.00%)
GBP 351,223 USD 431,470 13 January 2023 (6,728) (0.00%)
USD 3,486,159 CAD 4,724,547 4 January 2023 (2,925) (0.00%)
USD 47,994,920 CAD 65,000,000 20 January 2023 (11,766) (0.00%)
USD 430,846 CHF 404,632 13 January 2023 (7,143) (0.00%)
USD 943,180 EUR 885,114 3 January 2023 (4,376) (0.00%)
UsD 15,966,005 EUR 14,972,828 4 January 2023 (64,259) (0.00%)
USD 73,166,633 EUR 70,123,302 13 January 2023 (1,953,386) (0.11%)
UsD 16,064,700 EUR 15,000,000 20 January 2023 (12,665) (0.00%)
USD 19,893 GBP 16,551 3 January 2023 (115) (0.00%)
USD 317,441 GBP 264,006 4 January 2023 (1,741) (0.00%)
UsSD 6,686,403 GBP 5,838,303 13 January 2023 (373,093) (0.03%)
USD 89,667 NOK 894,155 13 January 2023 (1,627) (0.00%)
Total Foreign currency forwards (31 December 2021: USD (3,364,191) — (0.15) %) (2,442,358) (0.14)%
Total Financial derivative instruments - Over-the-counter (OTC)
(31 December 2021: USD (69,467,981) — (3.03) %) (6,291,406) (0.36) %
Total Financial Liabilities at Fair Value Through Profit or Loss
(31 December 2021: USD (69,742,310)- (3.04) %) (6,307,059) (0.36) %
Cash and cash equivalents and Other assets and liabilities — net
(31 December 2021: USD 573,448,005 — 25.02%) 484,945,176 27.31%
Net assets attributable to holders of redeemable participating shares
(31 December 2021: USD 2,292,050,984 — 100.00 %) 1,775,998,105 100.00 %




IRL PLC
- I USD

Q@IEHHEE (2022 4 12 A 31 HEE)

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

TIEDEMANN
USD

Investment income/(loss)
Net (loss)/gain on financial assets and liabilities at
fair value through profit or loss (153,070,699)
Net (loss)/gain on foreign exchange (1,182,075)
Interest income on cash and cash equivalents 3,646,403
Interest on financial assets at fair value
through profit or loss 4,380,284
Dividend income 19,458,228
Other income -
Total investment income/(loss) (126,767,859)
Expenses
Dividend expenses (3,803,282)
Management fees (26,671,367)
Performance fees (1,346,652)
Administration fees (3,449,138)
Transaction costs (11,038,489)
CFD Financing expenses (7,086,324)
Broker fees (19,267)
Interest expense on financial liabilities at fair
value through profit and loss (61,918)
Other expenses (1,419,458)
Total operating expenses (54,895,895)
Operating (loss)/income (181,663,754)
Finance cost
Interest expense on cash and cash equivalents 547,356
(Loss)/profit before tax (182,211,110)
Withholding taxes 3,768,624)
(Decrease)/increase in net assets attributable to
holders of redeemable participating shares
from operations (185,979,734)
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OIFEBRME (2023F 3 A31ARE)
Portfolios of Investments

Lazard Rathmore Alternative Fund

Portfolio of Investments as at 31 March 2023

Principal
Amount

Coupon
Rate %

Transferable Securities - 96.71% (2022: 98.85%)
Fixed Income Securities - 94.07% (2022: 96.38%)
Australia - 0.48% (2022: 0.56%)
Convertible Bonds
15,400,000 Flight Centre Travel
Group Ltd
8,600,000 Zip Co Ltd - Zero

1.625

Zero coupon

Austria - 0.33% (2022: 0.37%)
Convertible Bonds

9,500,000 AmsAG 2125
Belgium - 0.03% (2022: 0.06%)
Convertible Bonds
1,200,000 Mithra Pharmaceuticals 4.250
SA
Bermuda - 0.33% (2022: 0.18%)
Convertible Bonds
3,800,000 Borr Drilling Ltd 5.000
2,371,000 NCL Corp Lid 5.375
British Virgin Islands - 3.54% (2022: 2.84%)
Convertible Bonds
58,200,000 ANLLIAN Capital Ltd Zero coupon

Canada - 0.15% (2022: 0.73%)
Convertible Bonds

1,526,000 Dye & Durham Ltd 3.750
1,127,000 Shopify Inc 0.125
53,000 SSR Mining Inc 2.500
1,869,000 StorageVault Canada Inc 5.000
Cayman Islands - 5.99% (2022: 2.83%)
Convertible Bonds
7500,000 Avadel Finance Cayman 6.000
T ’
304000000 ey Pecifc Finance 2750
160,000 Farfetch Ltd 3.750
8,815,000 Herbalife Nutrition Ltd 4.250
1,498,000 Li Auto Inc 0.250
452,000 NIO Inc 4.500
16,863,000 Sea Ltd 0.250
4,823,000 Wynn Macau Ltd 4.500

Zhongsheng Group
164,000,000 jo/gings Lid

Corporate Bonds
38,649,573 ABRA Global Finance 1 11.500

Zero coupon

Denmark - Nil (2022: 0.39%)

Germany - 2.37% (2022: 1.89%)
Convertible Bonds

21,200,000 Delivery Hero SE 1.000
1,600,000 Delivery Hero SE 1.500
25,000,000 Delivery Hero SE 3.250

: Fair
Ma‘;nty Value

ats UsD

01/11/2028 9,140,918

23/04/2028 1,250,694

10,391,612

03/11/2027 7,193,928

1711212025 756,169

08/02/2028
01/08/2025

4,658,314
2,564,237
7,222,551

05/02/2025 77,063,250

01/03/2026
01/11/2025
01/04/2039
31/03/2028

882,043
996,268
58,300
1,381,943
3,318,554

01/04/2027 7,271,412

05/02/2026 39,278,211

01/05/2027 125,360
15/06/2028 10,533,925
01/05/2028 1,668,772
01/02/2024 586,244
15/09/2026 13,296,476
07/03/2029 5,252,247

21/05/2025 22,060,395

02/03/2028 30,262,616
130,335,658

30/04/2026 17,330,186
15/01/2028 1,128,959
21/02/2030 23,575,449

% of
NAV

042

0.06
048

033

0.03

021
0.12
033

3.54

0.04
0.05
0.00
0.06
0.15

033

181

0.01
0.48
0.08
0.03
061
0.24

101

1.39
5.99

0.80
0.05
1.08

Principal
Amount

Coupon
Rate %

Maturity V. :I:i;
Date usb

Transferable Securities - 96.71% (2022: 98.85%) (continued)
Fixed Income Securities - 94.07% (2022: 96.38%) (continued)

Germany - 2.37% (2022: 1.89%) (continued)
Convertible Bonds (continued)

6,500,000 MBT Systems GmbH 3.500

Israel - 0.13% (2022: 0.08%)
Convertible Bonds
3,316,000 Fiverr International Ltd ~ Zero coupon
Japan - 0.37% (2022: Nil)
Convertible Bonds

1,070,000,000 Park24 Co Ltd Zero coupon

Liberia - 1.36% (2022: Nil)
Convertible Bonds

388,000 EtoJaI Caribbean Cruises 2875

19,137,000 Etr:jyal Caribbean Cruises 6.000

Luxembourg - Nil (2022: 0.59%)

Marshall Islands - 0.00% (2022: 0.00%)
Convertible Bonds

14,000 Eagle Bulk Shipping Inc 5.000
Netherlands - 2.91% (2022: 2.23%)
Convertible Bonds
20,000,000 Basic-Fit NV 1.500

17,200,000 Encavis Finance BV
11,900,000 Just Eat Takeaway.
com NV

1.875
Zero coupon

5,900,000 Just Eat Takeaway.
com NV
9,400,000 Pharming Group NV

1.250

3.000

Panama - 0.82% (2022: 0.29%)
Convertible Bonds
4,733,000 Carnival Corp
6,900,000 Copa Holdings SA

5.750
4.500

Singapore - 0.35% (2022: 0.27%)
Convertible Bonds
3,097,000 Maxeon Solar
Technologies Ltd
4,000,000 Straits Trading Co Ltd

6.500
3.250

Sweden - 0.90% (2022: Nil)
Convertible Bonds

20,800,000 Fastighets AB Balder 3.500

United States - 74.01% (2022: 83.07%)
Convertible Bonds
4,131,000 2U Inc
1,547,000 Alliant Energy Corp

766,000 Alnylam Pharmaceuticals
Inc

2250
3875
1.000

08/07/2027 9,540,660
51,575,254

01/11/2025 2,768,988

24/02/2028 7,979,375

15/11/2023 399,446
15/08/2025 29,270,041

29,669,487

01/08/2024 21,595

17/06/2028 19,946,573
31/12/2049 17,107,898
09/08/2025 11,126,750

30/04/2026 5,360,555

21/01/2025 9,701,998
63,243,774

01/12/2027 5,132,939
15/04/2025 12,784,924
17,917,863

15/07/2025 4,868,633

13/02/2028 2,814,486
7,683,119

23/02/2028 19,524,809

01/05/2025 3,249,032
15/03/2026 1,606,433
15/09/2027 768,343

% of
NAV

044
237

0.13

0.37

0.02

1.36

0.00

091
0.79
0.51

0.25

045
291

0.24

0.82

0.22

0.13
0.35

0.90

0.15
0.07
0.04

PLC—
C Acc USD



Principal
Amount

Coupon
Rate %

Maturity
Date

Transferable Securities - 96.71% (2022: 98.85%) (continued)
Fixed Income Securities - 94.07% (2022: 96.38%) (continued)

United States - 74.01% (2022: 83.07%) (continued)
Convertible Bonds (continued)

147,000 Alteryx Inc

494,000 American Airlines Group
Inc

4,360,000 Amyris Inc

9,300,000 Apellis Pharmaceuticals

Inc
11,330,000 Arbor Realty Trust Inc
19,437,000 Avaya Inc
298,000 Avid SPVLLC
1,566,000 Axon Enterprise Inc
4,500,000 Blackline Inc
2,662,000 Bloom Energy Corp
3,811,000 Blrookdale Senior Living
Inc
1,500,000 Century Aluminum Co
68,000 Cerence Inc
3,202,000 Cerevel Therapeutics
Holdings Inc
4,169,000 Chegg Inc
5,545,000 Chegg Inc
3,100,000 Cinemark Holdings Inc
1,194,000 Coherus Biosciences Inc
19,493,000 Collegium
Pharmaceutical Inc
CONMED Corp
Danimer Scientific Inc
Datadog Inc
184,000 Desktop Metal Inc
386,000 DraftKings Holdings Inc
1,183,000 Encore Capital Group Inc
6,916,000 Envestnet Inc
400,000 Envista Holdings Corp
6,932,000 Everbridge Inc
6,209,000 Everbridge Inc
1,500,000 Exact Sciences Corp
9,261,000 EZCORP Inc
10,749,000 EZCORP Inc
1,500,000 Fisker Inc
6,327,000 Freshpet Inc
1,762,000 fuboTV Inc
3,551,000 Gossamer Bio Inc
22,993,000 Granite Construction Inc
1,543,000 Groupon Inc
30,000,000 Guess Inc
765,000 Halozyme Therapeutics
Inc
11,500,000 Harmonic Inc
8,490,000 HAT Holdings | LLC
6,459,000 Hope Bancorp Inc
316,000 Integer Holdings Corp
466,000 Karyopharm
Therapeutics Inc

KKR Real Estate Finance
Trust Inc

2,922,000
1,164,000
800,000

719,000

1.000
6.500

1.500
3.500

7.500
8.000
1.250
0.500
Zero coupon
2.500
2.000

2.750
3.000
2.500

Zero coupon
0.125
4.500
1.500
2.875

2.250
3.250
0.125
6.000
Zero coupon
3.250
0.750
2375
Zero coupon
0.125
0.375
2.875
3.750
2.500
3.000
3.250
5.000
2.750
1.125
2.000

1.000

2.000
Zero coupon
2.000
2125
3.000

6.125

01/08/2026
01/07/2025

15/11/2026
15/09/2026

01/08/2025
15/12/2027
15/03/2026
15/12/2027

15/03/2026
15/08/2025
15/10/2026

01/05/2028
01/06/2025
15/08/2027

01/09/2026
15/03/2025
15/08/2025
15/04/2026
15/02/2029

15/06/2027
15/12/2026
15/06/2025
15/05/2027

15/03/2028
01/10/2025
15/08/2025
01/06/2025

15/03/2026
15/12/2024
15/03/2027
01/07/2024
15/12/2029
15/09/2026
01/04/2028
15/02/2026
01/06/2027
01/11/2024
15/03/2026
15/04/2024

15/08/2028

01/09/2024

01/05/2025
15/05/2038
15/02/2028
15/10/2025

15/05/2023

Fair
Value
usD

125,318
573,287

1,209,900
17,373,563

10,650,200
4,956,435
330,394
1,842,399
3,836,250
3,704,972
2,715,338

1,225,197
71,538
2,747,316

3,314,315
4,879,600
3,946,178
842,964
17,485,175

2,908,851
527,155
867,600
266,800
270,972
1,598,233
6,271,948
799,055
5,766,558
5,657,951
1,403,219
9,875,952
10,610,991
732,759
7,369,373
749,910
979,765

31,248,637
609,505

31,215,000
724,838

19,939,774
7,990,637
6,281,378

345,546
361,270

715,405

% of
NAV

0.01
0.03

0.06
0.80

049
023
0.02
0.08
0.18
017
0.12

0.06
0.00
0.13

0.15
022
0.18
0.04
0.80

0.13
0.02
0.04
0.01
0.01
0.07
0.29
0.04
0.26
0.26
0.06
045
049
0.03
0.34
0.03
0.05
144
0.03
143
0.03

0.92
037
029
0.02
0.02

0.03

Principal
Amount

Coupon
Rate %

Maturity
Date

Transferable Securities - 96.71% (2022: 98.85%) (continued)
Fixed Income Securities - 94.07% (2022: 96.38%) (continued)

United States - 74.01% (2022: 83.07%) (continued)
Convertible Bonds (continued)

1,918,000 Lantheus Holdings Inc 2625
18,296,000 LendingTree Inc 0.500
15,815,000 Liberty Broadband Corp 3.125

3,492,000 Liberty Interactive LLC 3.750

5,011,000 Liberty Interactive LLC 4.000

1,013,000 Liberty Media Corp 0.500

3,663,000 Liberty Media Corp 2.750

6,270,000 Liberty Media Corp 3.750

182,000 Lucid Group Inc 1.250

2,197,000 Luminar Technologies Inc 1.250

2,912,000 Magnite Inc 0.250
37,604,000 Marathon Digital 1.000

Holdings Inc
3,000,000 Marriott Vacations Zero coupon
Worldwide Corp
850,000 Match Group Financeco 0.875
2Inc
1,000,000 MercadoLibre Inc 2.000
931,000 Mesa Laboratories Inc 1.375
10,267,000 Microchip Technology Inc 1.625
61,000 Mitek Systems Inc 0.750
3,509,000 Model N Inc 2.625
395,000 NanoString Technologies ~ 2.625
Inc
5,938,000 NuVasive Inc 0.375
5,391,000 NuVasive Inc 1.000
627,000 ON Semiconductor Corp 0.500
700,000 PAR Technology Cop 2875

1,573,000 PennyMac Corp 5.500

2,217,000 PennyMac Corp 5.500

3,000,000 PetlQ Inc 4.000

740,000 Plug Power Inc 3.750

1,502,000 Porch Group Inc 0.750

2,666,000 Post Holdings Inc 2.500

3,160,000 PPL Capital Funding Inc 2.875

3,100,000 PRA Group Inc 3.500

1,000,000 PROS Holdings Inc 2.250

3,498,000 Q2 Holdings Inc 0.125

3,771,000 Q2 Holdings Inc 0.750

5,648,000 Redfin Corp Zero coupon
10,813,000 Redfin Corp 0.500

7,616,000 Redwood Trust Inc 4.750
19,278,000 RingCentral Inc Zero coupon
19,230,000 RingCentral Inc Zero coupon

520,000 Rivian Automotive Inc 4.625
1,316,000 Shift Technologies Inc 4.750
6,000 SmileDirectClub Inc  Zero coupon
628,000 Southern Co 3.875
6,285,000 Spotify USA Inc Zero coupon
1,031,000 |Summit Hotel Properties 1.500
Inc
9,834,000 Sunnova Energy 2.625

International Inc

15/12/2027
15/07/2025
31/03/2053
15/02/2030
15/11/2029
01/12/2050
01/12/2049
15/03/2028
15/12/2026
15/12/2026
15/03/2026

01/12/2026

15/01/2026

15/06/2026

15/08/2028
15/08/2025
15/02/2027
01/02/2026
01/06/2025

01/03/2025

15/03/2025
01/06/2023
01/03/2029
15/04/2026
01/11/2024
15/03/2026
01/06/2026
01/06/2025
15/09/2026
15/08/2027
15/03/2028
01/06/2023
15/09/2027
15/11/2025
01/06/2026
15/10/2025
01/04/2027
15/08/2023
01/03/2025
15/03/2026
15/03/2029
15/05/2026
01/02/2026
15/12/2025
15/03/2026
1510212026

15/02/2028

Fair
Value
usD

2,494,460
13,736,637
15,538,238

506,340
751,650
999,931
3,272,891
6,307,620
103,467
1,443,246
2,355,601

14,595,985

2,919,000

761,591

3,021,000
865,307
24,370,311
50,349
4,274,401

330,704

5,258,099
5,354,238
654,969
748,591
1,476,654
1,934,737
2,629,500
1,753,060
818,590
2,799,833
3,187,446
3,084,500
956,500
2,898,421
3,052,625
4,063,058
6,687,770
7,482,720
17,070,669
15,649,374
540,086
140,680
630
638,194
5,291,970
887,382

7,134,763

% of
NAV

0.1
0.63
071
0.02
0.03
0.05
0.15
029
0.00
0.07
0.11

0.67

0.13

0.03

0.14
0.04
112
0.00
020

0.02

0.24
0.25
0.03
0.03
0.07
0.09
0.12
0.08
0.04
0.13
0.15
0.14
0.04
0.13
0.14
0.19
0.31
0.34
078
0.72
0.02
0.01
0.00
0.03
024
0.04

033

PLC—
C Acc USD



Principal
Amount

Coupon  Maturity Fair
Rate % Date Value
usb

Transferable Securities - 96.71% (2022: 98.85%) (continued)
Fixed Income Securities - 94.07% (2022: 96.38%) (continued)

512,000

2,213,000
1,330,000

400,000
1,172,000
2,386,000
8,853,000

10,973,000
14,050,000

385,000
3,135,000
1,400,000

900,000

600,000
3,114,000

500,000

135,585,000

159,076,000

163,825,000

173,840,000

390,150,000

96,840,000

Total Fixed Income Securities - (Cost USD 2,099,669,274)

Number of
shares

Common Stock - 2.64% (2022: 2.47%)

Topgolf Callaway Brands
Corp

TPI Composites Inc

Two Harbors Investment
Corp

United States Steel Corp
Unity Software Inc
Upstart Holdings Inc
Upwork Inc

Veeco Instruments Inc
Veeco Instruments Inc
Vishay Intertechnology Inc
Wayfair Inc

Wayfair Inc

Winnebago Industries Inc

Zillow Group Inc

Zillow Group Inc

Zillow Group Inc
Government Bonds
United States Treasury

Bill*
United States Treasury
Bill**
United States Treasury
Bill**
United States Treasury
Bill**
United States Treasury
Bill**
United States Treasury

Bill**

Bermuda - Nil (2022: 0.09%)

Canada - 0.02% (2022: 0.08%)
9,056 Dye & Durham Ltd
26,277 Ivanhoe Mines Ltd

Cayman Islands - 0.34% (2022: 0.16%)
128,000 ANTA Sports Products Lid

476 LiAuto Inc ADR*
8,377 SeaLtd ADR*

983,100  Zhongsheng Group Holdings Ltd

China - Nil (2022: 0.08%)

Germany - 0.01% (2022: Nil)
7,470 Delivery Hero SE

Zero coupon  15/11/2026

2.750 01/05/2026 701,952

5.250 15/03/2028 2,457,537
6.250 15/01/2026 1,155,853

5.000 01/11/2026 815,200
913,574
0.250 15/08/2026 1,394,617
0.250 15/08/2026 6,979,679
3.500 15/01/2025 12,006,115
3.750 01/06/2027 23,346,912
2.250 15/06/2025 383,107
0.625 01/10/2025 2,312,906

1.000 15/08/2026 930,802
1.500 01/04/2025 994,050
0.750 01/09/2024 702,300

1.375 01/09/2026 3,694,761
2.750 15/05/2025 513,500

Zero coupon  20/04/2023 135,285,837
Zero coupon  04/05/2023 158,443 827
Zero coupon  18/05/2023 162,869,524
Zero coupon  18/07/2023 171,450,242
Zero coupon  27/07/2023 384,337,509
Zero coupon  24/08/2023 95,020,511

1,611,147,332

2,047,813,318

Fair Value
usD

120,314
237,073
357,387

1,858,865
11,876
725,029
4,846,650
7,442,420

254,592

% of
NAV

0.1
0.05

0.04
0.04
0.06
0.32
055
1.07
0.02
0.1
0.04
0.05
0.03
017
0.02

74.01

94.07

% of
NAV

0.01
0.01
0.02

0.09
0.00
0.03
022
0.34

0.01

Number of
shares

Transferable Securities - 96.71% (2022: 98.85%) (continued)
Common Stock - 2.64% (2022: 2.47%) (continued)

Hong Kong - 0.22% (2022: Nil)
5,012,600 Cathay Pacific Airways Ltd

Japan - 0.01% (2022: Nil)
11,900 Park24 Co Ltd

Liberia - 0.05% (2022: 0.17%)
17,895 Royal Caribbean Cruises Ltd

Panama - 0.02% (2022: 0.08%)
3,867 Copa Holdings SA

Singapore - 0.02% (2022: 0.05%)
15,310 Maxeon Solar Technologies Ltd

United States - 1.95% (2022: 1.76%)

30,620 2U Inc

526,236 American Airlines Group Inc

1,847,421 Amyris Inc

46,312 Avid Bioservices Inc
38,953 Benson Hill Inc
4,359 Bill.com Holdings Inc

278,089 Bloom Energy Corp

24,658 Braemar Hotels & Resorts Inc (REIT)

94 Bridgebio Pharma Inc
2,190 Burlington Stores Inc
43,500 Cinemark Holdings Inc
1,101 Cloudflare Inc

347,455 Coherus Biosciences Inc
2,015 CONMED Corp
23,533 Cutera Inc
1,662 Danimer Scientific Inc
291,122 Desktop Metal Inc
5,819 DigitalOcean Holdings Inc
13,702 Dynavax Technologies Corp
15,243 Enphase Energy Inc
17,387 Eventbrite Inc
302,212 Fisker Inc
1,269 Halozyme Therapeutics Inc
17,376 Health Catalyst Inc
10,887 Inotiv Inc
25,734 Insmed Inc
1,751 lonis Pharmaceuticals Inc
50,717 Livent Corp
12,149 Lucid Group Inc
602,731 MannKind Corp
16,084 Marathon Digital Holdings Inc
34,719 Match Group Inc
51,111 Model N Inc
7,034 NuVasive Inc
1,024 Palo Alto Networks Inc
74,713 Penn Entertainment Inc
7,303 Repay Holdings Corp
22,087 Semtech Corp

Fair Value
usb

4,821,065

173,015

1,168,544

357,117

406,327

209,747
7,761,980
2,512,493

868,813

44,796

353,689

5,542,313

95,180
1,559
442,599
643,365
67,888
2,376,592
209,278
555,849
5734

669,581

227,930

134,417
3,205,298

149,180
1,855,582

48,463
202,778
47,141
438,765
62,581
1,101,573
97,678
2,471,197

140,252
1,332,862
1,710,685

290,575

204,534
2,215,988

47,981

533,180

% of
NAV

0.22

0.01

0.05

0.02

0.02

0.01
0.36
0.12
0.04
0.00
0.02
025
0.00
0.00
0.02
0.03
0.00
0.1
0.01
0.03
0.00
0.03
0.01
0.01
0.15
0.01
0.09
0.00
0.01
0.00
0.02
0.00
0.05
0.00
0.1
0.01
0.06
0.08
0.01
0.01
0.10
0.00
0.02

PLC—
C Acc USD



Number of Fair Value
shares usb
Transferable Securities - 96.71% (2022: 98.85%) (continued)

Common Stock - 2.64% (2022: 2.47%) (continued)

United States - 1.95% (2022: 1.76%) (continued)

1,525 Shift4 Payments Inc 115,595
98,015 Snap Inc 1,098,748
70,904 United States Steel Corp 1,850,594

1,988 Upwork Inc 22,504

322,406 Xeris Biopharma Holdings Inc 525,522

42,493,059

Total Common Stock - (Cost USD 56,434,612) 57,473,526
Number of Fair Value
shares usb
Warrants - 0.00% (2022: 0.00%)
United States - 0.00% (2022: 0.00%)

122,300 Benson Hill Inc* -

176,008 Esperion Therapeutics Inc -
Total Warrants - (Cost USD Nil) -
Total Transferable Securities - (Cost USD 2,156,103,886) 2,105,286,844
Total Value of Investments excluding Financial 2,105,286,844
Derivative Instruments - (Cost USD 2,156,103,886)

Unrealised
Notional Average Ga?r:?(itl)sses)
Amount Cost Price usbD
Financial Derivative Instruments - 3.83% (2022: (0.66)%)
Open Futures Contracts - (0.04)% (2022: Nil)
85 of Nasdaq 100 E-Mini
(21,742,595)  (12,790)  Future Index Short Futures (870,380)
Contracts Expiring 16/06/2023
Net unrealised loss on open futures contracts (870,380)
. Unrealised

Maturity Amount Amount Gainl(Loss)
Date Bought Sold usD

Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%)

17/04/2023 CHF 69,400 USD 74,044 2,029
17/04/2023 CHF 1,938,186 USD 2,067,894 56,671
17/04/2023 CHF 30,474,593 USD 32,514,036 891,050
17/04/2023 EUR 50,078 USD 54,688 (242)
17/04/2023 EUR 36,300 USD 39,574 (108)
17/04/2023 EUR 3,998 USD 4,366 (19
17/04/2023 EUR 4,015 USD 4,377 (12)
17/04/2023 EUR 1,916 USD 2,092 ©
17/04/2023 EUR 992 USD 1,075 3
17/04/2023 EUR 605 USD 649 8
17/04/2023 EUR 949 USD 1,020 12
17/04/2023 EUR 913 UsD 978 15

% of
NAV

0.01
0.05
0.09
0.00
0.02
1.95

264

% of
NAV

0.00
0.00

0.00

96.71

96.71

% of
NAV

(0.04)

(0.04)

% of
NAV

0.00
0.00
004

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)
0.00
0.00
0.00
0.00

Maturity
Date

Amount

Bought

Amount

Sold

Unrealised
Gain/(Loss)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued)
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17/04/2023
17/04/2023
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17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023

EUR 6,454

EUR 674

EUR 1,029

EUR 1,355

EUR 1,576

EUR 1,513

EUR 8,210

EUR 5,198

EUR 10,970

EUR 9,681

EUR 8,996

EUR 13,832

EUR 23,050

EUR 22,397

EUR 17,000

EUR 26,587

EUR 34,811

EUR 8,639

EUR 20,680

EUR 25,947

EUR 37,794

EUR 48,613

EUR 23,862

EUR 19,767

EUR 50,014

EUR 116,670
EUR 44,472

EUR 126,701
EUR 209,598
EUR 51,842

EUR 800,000
EUR 203,367
EUR 130,238
EUR 153,873
EUR 194,322
EUR 203,540
EUR 500,951
EUR 947,187
EUR 1,096,878
EUR 2,004,286
EUR 3,152,596
EUR 3,658,765
EUR 6,740,818
EUR 23,742,611
EUR 24,634,727
EUR 13,923,550
EUR 26,566,718
EUR 41,102,386
EUR 60,563,397
EUR 71,442,025
EUR 204,916,240
EUR 252,241,470
EUR 323,460,159
GBP 332,185

USD 6,999

UsD 712

USD 1,090

USD 1,435

UsD 1,667

UsD 1,597

USD 8,861

USD 5,581

USD 11,820
USD 10,413
USD 9,635

USD 14,861

USD 24,877
USD 24,155
USD 18,265
USD 28,674
USD 37,613
USD 9,150

USD 22,219
USD 27,790
USD 40,648
USD 52,378
USD 25,384
USD 20,904
USD 53,566
USD 125,920
USD 47,309
USD 136,648
USD 226,467
USD 54,906
USD 867,516
USD 218,370
USD 137,437
USD 162,965
USD 205,497
USD 214,791
USD 532,908
UsD 1,017,675
USD 1,159,187
USD 2,136,990
USD 3,385,172
USD 3,866,601
USD 7,128,482
USD 25,509,489
USD 26,384,606
USD 14,714,477
USD 28,075,841
USD 43,437,207
USD 64,003,701
USD 75,500,289
USD 216,556,507
USD 266,570,046
USD 341,834,314
USD 411,388

1,042
1,106
1,414
1,459
2,270
2,737
4,162
4,330
5776
6,504
11,742
12,138
33,375
42,135
42,433
111,328
200,355
304,254
399,075
423,661
808,364
1,250,650
1,842,804
2,173,816
6,235,127
7,675,124
9,842,144
(548)

% of
NAV

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
001
001
002
0.02
0.04
0.06
0,08
0.10
029
0.36
046

(0.00)

PLC—
C Acc USD



PLC—

C Acc USD
Maturity Amount Amount Unrealised %of | Maturity Amount Amount Unrealised % of
Date Bought Sold Gain/(Loss) NAV | Date Bought Sold Gain/(Loss) NAV
usD usD

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued) Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)

Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued) Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued)
17/04/2023 GBP 53,741 USD 66,555 (89) (0.00) | 17/04/2023 GBP 178,796 USD 218,769 2,362 0.00
17/04/2023  GBP 21,987 USD 27,229 (36) (0.00) | 17/04/2023  GBP 92,111 USD 111,551 2,370 0.00
17/04/2023 GBP 19,968 USD 24,729 (33) (0.00) | 17/04/2023 GBP 47,000 USD 55,679 2,449 0.00
17/04/2023 GBP 4,796 USD 5,940 (8) (0.00) | 17/04/2023 GBP 282,509 USD 346,859 2,543 0.00
17/04/2023 GBP 218 UsD 267 2 0.00 17/04/2023 GBP 120,850 USD 146,797 2,669 0.00
17/04/2023  GBP 306 UsD 375 4 0.00 | 17/04/2023  GBP 81,763 USD 98,434 2,689 0.00
17/04/2023 GBP 550 USD 673 7 0.00 17/04/2023 GBP 108,686 USD 131,717 2,704 0.00
17/04/2023 GBP 800 USD 982 7 0.00 17/04/2023 GBP 261,052 USD 320,132 2,732 0.00
17/04/2023  GBP 800 UsD 978 " 0.00 | 17/04/2023  GBP 634,562 USD 779,102 5713 0.00
17/04/2023 GBP 543 USD 660 12 0.00 17/04/2023 GBP 113,216 USD 134,123 5,900 0.00
17/04/2023 GBP 1,120 UsD 1,373 12 0.00 17/04/2023 GBP 170,776 USD 203,559 7,654 0.00
17/04/2023  GBP 3,127 UsD 3,851 17 0.00 | 17/04/2023  GBP 599,854 USD 733,963 7925 0.00
17/04/2023  GBP 2,564 USD 3,129 42 0.00 | 17/04/2023  GBP 394,105 USD 479,052 8,369 0.00
17/04/2023 GBP 2,035 USD 2,474 43 0.00 17/04/2023 GBP 1,420,637 USD 1,682,564 74,454 0.00
17/04/2023 GBP 16,223 USD 20,007 58 0.00 17/04/2023 GBP 2,443,811 USD 2,894,383 128,077 0.01
17/04/2023  GBP 7,400 USD 9,086 67 0.00 | 17/04/2023  GBP 8,557,087 USD 10,134,783 448,468 0.02
17/04/2023 GBP 4,469 USD 5,453 74 0.00 17/04/2023 GBP 39,920,558 USD 47,280,832 2,092,194 0.10
17/04/2023 GBP 19,378 USD 23,887 79 0.00 17/04/2023 GBP 59,535,533 USD 70,512,278 3,120,194 0.14
17/04/2023  GBP 3,140 UsD 3,780 103 0.00 | 17/04/2023  GBP 78,469,244 USD 92,936,854 4,112,489 0.19
17/04/2023 GBP 5,678 USD 6,882 141 0.00 17/04/2023 GBP 258,745,329 USD 306,450,982 13,560,562 063
17/04/2023 GBP 42,852 USD 52,846 152 0.00 17/04/2023 JPY 504,978,440 USD 3,700,037 101,297 0.00
17/04/2023 GBP 36,857 USD 45,385 199 0.00 17/04/2023 JPY 506,533,930 USD 3,711,434 101,609 0.00
17/04/2023 GBP 19,955 USD 24,472 209 0.00 17/04/2023 JPY 10,931,097,948  USD 80,093,450 2,192,743 0.10
17/04/2023 GBP 11,014 USD 13,388 234 0.00 17/04/2023 USD 4,749,909 CHF 4,361,105 (30,568) (0.00)
17/04/2023 GBP 11,193 USD 13,606 238 0.00 17/04/2023 USD 861,751 CHF 807,065 (22,923) (0.00)
17/04/2023  GBP 5,819 USD 6,936 261 0.00 | 17/04/12023  USD 55,289 CHF 51,781 (1471)  (0.00)
17/04/2023 GBP 89,955 USD 110,935 320 0.00 17/04/2023 UsD 1,917 CHF 1,795 (51) (0.00)
17/04/2023 GBP 26,134 USD 31,969 353 0.00 17/04/2023 USD 882 CHF 817 (14) (0.00)
17/04/2023  GBP 14,250 USD 17,270 355 0.00 | 17/04/2023  USD 147,312 CHF 133,854 586 0.00
17/04/2023  GBP 73,416 USD 90,404 3% 000 | 17/04/2023  USD 16,923,361 EUR 15,800,970 (255972)  (0.02)
17/04/2023 GBP 34,102 USD 41,727 451 0.00 17/04/2023 USD 6,974,890 EUR 6,594,475 (194,839) (0.02)
17/04/2023  GBP 132,649 USD 163,515 542 0.00 | 17/04/2023  USD 5,087,384 EUR 4,809,914 (142,112)  (0.02)
17/04/2023  GBP 154,120 USD 190,065 547 0.00 | 17/04/2023  USD 3,755,758 EUR 3,550,916 (104,914)  (0.00)
17/04/2023 GBP 57,089 USD 70,009 597 0.00 17/04/2023 USD 1,450,560 EUR 1,371,445 (40,520) (0.00)
17/04/2023 GBP 25,712 USD 31,139 662 0.00 17/04/2023 USD 1,238,670 EUR 1,171,112 (34,601) (0.00)
17/04/2023  GBP 30,404 USD 36,932 671 0.00 | 17/04/2023  USD 834,177 EUR 788,681 (23,302)  (0.00)
17/04/2023 GBP 75,141 USD 92,257 676 0.00 17/04/2023 USD 2,255,759 EUR 2,091,563 (18,257) (0.00)
17/04/2023 GBP 128,543 USD 158,286 694 0.00 17/04/2023 USD 548,942 EUR 519,003 (15,334) (0.00)
17/04/2023  GBP 37,558 USD 45,622 829 0.00 | 17/04/2023  USD 1,539,375 EUR 1,426,302 (11,347)  (0.00)
17/04/2023 GBP 63,339 USD 77,482 855 0.00 17/04/2023 USD 447,243 EUR 420,423 (9,855) (0.00)
17/04/2023 GBP 27,721 USD 33,373 912 0.00 17/04/2023 USD 315,518 EUR 298,991 (9,554) (0.00)
17/04/2023 GBP 47,311 USD 57,508 1,005 0.00 17/04/2023 USD 459,779 EUR 430,209 (7,957) (0.00)
17/04/2023  GBP 62,756 USD 76,577 1,039 0.00 | 17/04/2023  USD 282,621 EUR 267,207 (7,895)  (0.00)
17/04/2023 GBP 82,414 USD 100,816 1,113 0.00 17/04/2023 USD 321,929 EUR 302,955 (7,453) (0.00)
17/04/2023 GBP 63,459 UsSD 77,216 1,269 0.00 17/04/2023 USD 477,457 EUR 445,791 (7,222) (0.00)
17/04/2023 ~ GBP 29,383 USD 35,024 1,317 0.00 | 17/04/2023  USD 551,082 EUR 511,470 (5,005)  (0.00)
17/04/2023 GBP 79,837 USD 97,144 1,597 0.00 17/04/2023 USD 253,231 EUR 235,833 (3,174) (0.00)
17/04/2023 GBP 400,901 USD 494,189 1,638 0.00 17/04/2023 USD 1,087,436 EUR 1,002,805 (2,846) (0.00)
17/04/2023  GBP 65,648 USD 79,503 1,689 0.00 | 17/04/2023  USD 224,603 EUR 209,046 (2679)  (0.00)
17/04/2023 GBP 69,987 USD 84,817 1,741 0.00 17/04/2023 USD 99,145 EUR 93,613 (2,635) (0.00)
17/04/2023 GBP 107,737 USD 131,464 1,783 0.00 17/04/2023 USD 208,282 EUR 193,972 (2,611) (0.00)
17/04/2023  GBP 91,299 USD 111,091 1,826 0.00 | 17/04/2023  USD 312,834 EUR 290,063 (2532)  (0.00)
17/04/2023  GBP 43,291 USD 51,602 1,940 0.00 | 17/04/12023  USD 74,046 EUR 70,008 (2,068)  (0.00)
17/04/2023 GBP 37,979 USD 44,992 1,979 0.00 17/04/2023 USD 659,030 EUR 607,993 (1,999) (0.00)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued) Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)

Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued) Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued)
17/04/2023  USD 260,561 EUR 241,422 (1,921)  (0.00) | 17/04/2023  USD 387 EUR 358 (3) (000
17/04/2023  USD 145,965 EUR 135,936 (1,830)  (0.00) | 17/04/2023  USD 592 EUR 546 ) (0.00)
17/04/2023 USD 73,400 EUR 68,842 (1,447) (0.00) | 17/04/2023 USD 493 EUR 455 [©] (0.00)
17/04/2023 USD 63,316 EUR 59,519 (1,395) (0.00) | 17/04/2023 USD 456 EUR 417 2 0.00
17/04/2023  USD 111,447 EUR 103,620 (1213)  (0.00) | 17/04/2023  USD 3,299 EUR 3,027 9 0.00
17/04/2023 USD 39,211 EUR 37,157 (1,187) (0.00) | 17/04/2023 USD 4,035 EUR 3,701 1" 0.00
17/04/2023 USD 53,055 EUR 49,874 (1,169) (0.00) | 17/04/2023 USD 14,965 EUR 13,703 66 0.00
17/04/2023 USD 167,783 EUR 155,285 (1,048) (0.00) | 17/04/2023 USD 42,408 EUR 38,899 115 0.00
17/04/2023  USD 44,712 EUR 42,077 (1,035)  (0.00) | 17/04/2023  USD 46,410 EUR 42,498 205 0.00
17/04/2023 USD 127,942 EUR 118,544 (943) (0.00) | 17/04/2023 USD 59,980 EUR 54,924 265 0.00
17/04/2023 USD 31,006 EUR 29,382 (939) (0.00) | 17/04/2023 USD 116,064 EUR 106,461 316 0.00
17/04/2023  USD 38,403 EUR 36,019 (757)  (0.00) | 17/04/2023  USD 87,656 EUR 80,267 387 0.00
17/04/2023  USD 62,272 EUR 57,959 (743)  (0.00) | 17/04/2023  USD 300,317 EUR 275,000 1,328 0.00
17/04/2023 USD 23,507 EUR 22,225 (657) (0.00) | 17/04/2023 USD 373,576 EUR 342,084 1,651 0.00
17/04/2023 USD 29,379 EUR 27,555 (579) (0.00) | 17/04/2023 USD 15,810,920 EUR 14,502,770 43,034 0.00
17/04/2023  USD 50,305 EUR 46,773 (547)  (0.00) | 29/06/2023 ~ USD 224,119,235  EUR 207,117,000  (1,995951)  (0.10)
17/04/2023 USD 42,648 EUR 39,718 (535) (0.00) | 17/04/2023 USD 6,305,574 GBP 5,322,309 (276,963) (0.02)
17/04/2023 USD 16,347 EUR 15,458 (459) (0.00) | 17/04/2023 USD 1,960,703 GBP 1,654,960 (86,121) (0.00)
17/04/2023  USD 34,000 EUR 31,612 (370)  (0.00) | 17/04/2023  USD 3,553,606 GBP 2,931,764 (72,347)  (0.00)
17/04/2023 USD 39,583 EUR 36,702 (320) (0.00) | 17/04/2023 USD 1,579,304 GBP 1,333,034 (69,368) (0.00)
17/04/2023 USD 26,589 EUR 24,748 (317) (0.00) | 17/04/2023 USD 987,206 GBP 833,265 (43,361) (0.00)
17/04/2023  USD 13,034 EUR 12,266 (302)  (0.00) | 17/04/2023  USD 3,267,810 GBP 2,670,718 (35,285)  (0.00)
17/04/2023  USD 38,617 EUR 35,780 (285)  (0.00) | 17/04/2023  USD 809,542 GBP 667,881 (16,481)  (0.00)
17/04/2023 USD 9,848 EUR 9,312 (277) (0.00) | 17/04/2023 USD 212,674 GBP 179,510 (9,341) (0.00)
17/04/2023  USD 9,409 EUR 8,884 (250)  (0.00) | 17/04/2023  USD 177,332 GBP 149,690 (7,801)  (0.00)
17/04/2023  USD 75,135 EUR 69,288 (197)  (0.00) | 17/04/2023  USD 82,671 GBP 69,784 (3637)  (0.00)
17/04/2023 USD 8,846 EUR 8,315 (195) (0.00) | 17/04/2023 USD 153,867 GBP 127,052 (3,269) (0.00)
17/04/2023 USD 21,960 EUR 20,362 (178) (0.00) | 17/04/2023 USD 60,216 GBP 50,826 (2,645) (0.00)
17/04/2023  USD 17,529 EUR 16,269 (159)  (0.00) | 17/04/2023  USD 50,279 GBP 42,181 (1,890)  (0.00)
17/04/2023  USD 4,384 EUR 4,139 (116)  (0.00) | 17/04/2023  USD 35,186 GBP 29,699 (1,545)  (0.00)
17/04/2023 USD 5,750 EUR 5,393 (113) (0.00) | 17/04/2023 USD 38,563 GBP 32,353 (1,450) (0.00)
17/04/2023  USD 6,374 EUR 5,951 (96) (0.00) | 17/04/2023  USD 57,949 GBP 47,673 (1,012)  (0.00)
17/04/2023  USD 36,458 EUR 33,620 (95) (0.00) | 17/04/2023  USD 55,031 GBP 45,226 (905)  (0.00)
17/04/2023 USD 5,091 EUR 4,754 (77) (0.00) | 17/04/2023 USD 50,593 GBP 41,622 (884) (0.00)
17/04/2023  USD 3,901 EUR 3,659 (77)  (0.00) | 17/04/2023  USD 61,440 GBP 50,351 (833)  (0.00)
17/04/2023  USD 27,495 EUR 25,355 (72) (0.00) | 17/04/2023  USD 84,445 GBP 68,860 (721)  (0.00)
17/04/2023 USD 4,246 EUR 3,941 (39) (0.00) | 17/04/2023 USD 162,513 GBP 131,976 (712) (0.00)
17/04/2023 UsD 3,171 EUR 2,951 (38) (0.00) | 17/04/2023 USD 18,854 GBP 15,817 (709) (0.00)
17/04/2023  USD 1,245 EUR 1,177 (35) (0.00) | 17/04/2023  USD 23,613 GBP 19,614 (645)  (0.00)
17/04/2023 USD 10,290 EUR 9,493 (31 (0.00) | 17/04/2023 USD 37,876 GBP 31,128 (623) (0.00)
17/04/2023 USD 4,277 EUR 3,959 27) (0.00) | 17/04/2023 USD 34,127 GBP 28,095 (620) (0.00)
17/04/2023  USD 8,283 EUR 7,642 (25)  (0.00) | 17/04/2023  USD 33,145 GBP 27,268 (579)  (0.00)
17/04/2023  USD 2,890 EUR 2,680 (23) (0.00) | 17/04/2023  USD 21,117 GBP 17,541 (577)  (0.00)
17/04/2023 USD 7,559 EUR 6,974 (23) (0.00) | 17/04/2023 USD 49,241 GBP 40,244 (532) (0.00)
17/04/2023 USD 1,998 EUR 1,854 (18) (0.00) | 17/04/2023 USD 38,197 GBP 31,303 (518) (0.00)
17/04/2023  USD 1,425 EUR 1,325 (16) (0.00) | 17/04/2023  USD 29,059 GBP 23,907 (508)  (0.00)
17/04/2023 USD 326 EUR 308 9 (0.00) | 17/04/2023 USD 20,727 GBP 17,115 (440) (0.00)
17/04/2023 USD 432 EUR 405 9) (0.00) | 17/04/2023 USD 16,874 GBP 13,980 (416) (0.00)
17/04/2023  USD 1,228 EUR 1,136 ®) (0.00) | 17/04/2023  USD 36,334 GBP 29,702 (401)  (0.00)
17/04/2023 USD 447 EUR 418 7 (0.00) | 17/04/2023 USD 24,194 GBP 19,884 (398) (0.00)
17/04/2023 USD 558 EUR 519 (6) (0.00) | 17/04/2023 USD 28,217 GBP 23,125 (383) (0.00)
17/04/2023  USD 484 EUR 450 6) (0.00) | 17/04/2023  USD 49,111 GBP 40,000 (360)  (0.00)
17/04/2023  USD 421 EUR 390 (©)] (0.00) | 17/04/2023  USD 79,871 GBP 64,863 (350)  (0.00)
17/04/2023 USD 376 EUR 348 (3) (0.00) | 17/04/2023 USD 19,545 GBP 16,079 (341) (0.00)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued)

17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023
17/04/2023

USD 31,591
USD 18,045
USD 44,778
USD 37,061
USD 24,428
USD 72,984
USD 22,096
USD 11,223
USD 13,043
USD 28,112
USD 18,349
USD 17,832
USD 8,697
USD 24,174
USD 21,784
UsD 7,167
USD 5,399
USD 12,910
USD 40,579
USD 6,341
USD 6,292
USD 13,809
USD 26,766
USD 8,809
USD 10,737
UsD 2,078
UsD 17,916
USD 3,146
USD 19,316
USD 20,059
USD 3,763
USD 5,023
USD 1,736
USD 9,477
USD 10,235
USD 6,566
USD 2,005
USD 1,293
Usp 7,111
USD 6,166
USD 3,694
USD 3,416
UsD 3919
USD 229
USD 244
USD 109
USD 58

UsD 37

USD 42,161
USD 61,724
USD 69,655
USD 260,581
USD 3,800,259
USD 176,100

8P 25,819 (341)
GBP 14,855 (328)
8P 36,471 (328)
8P 30,222 (316)
GBP 19,969 (270)
GBP 59,207 (242)
8P 18,058 (239)
BP 9,267 (238)
GBP 10,738 (237)
B8P 22,897 (206)
GBP 15,000 (202)
GBP 14,578 (197)
8P 7,176 (179)
GBP 19,689 @
GBP 17,743 (160)
8P 5,918 (152)
GBP 4,485 (147)
GBP 10,554 (142)
8P 32,919 (135)
GBP 5,236 (135)
B8P 5,192 (129)
GBP 11,261 (118)
8P 21,736 117
8P 7,199 (95)
GBP 8,756 (92)
GBP 1,754 ©1)
GBP 14,550 (79)
BP 2,596 (65)
GBP 15,670 (64)
GBP 16,265 (58)
GBP 3,084 (51)
GBP 4,09 43)
GBP 1,429 (32)
8P 7,688 (@31)
GBP 8,300 (29)
8P 5,332 (29)
GBP 1,639 (@2
GBP 1,063 @1)
8P 5,766 (20)
GBP 5,000 (18)
GBP 3,000 (16)
8P 2,771 (1)
8P 3,178 (1)
8P 192 ©)
8P 200 @)
8P 91 ®)
8P 48 @
B8P 31 )
GBP 34,044 56
GBP 49,840 81

GBP 56,245 [
GBP 210,412 347
JPY 517,440,986 (94,889)
JPY 23,977,631 (4,397)

% of
NAV

(0.00)
(0.00)

Maturity Amount Amount Unrealised % of
Date Bought Sold Gain/(Loss) NAV
usb

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Open Forward Foreign Currency Exchange Contracts - 2.51% (2022: 0.98%) (continued)

17/04/2023 USD 175,559 JPY 23,904,000 (4,384) (0.00)
17/04/2023 USD 109,687 JPY 14,664,680 (705) (0.00)
17/04/2023 USD 37,176 JPY 4,874,754 481 0.00
17/04/2023 USD 527,918 JPY 68,765,439 10,272 0.00
29/06/2023 USD 11,666,067 AUD 17,505,000 (94917)  (0.00)
29/06/2023 USD 2,808,829 CAD 3,856,000 (44,397) (0.00)
29/06/2023 USD 71,451,540 HKD 558,616,000 11,987 0.00
Unrealised gain on open forward foreign currency exchange 58,486,012 2.69

contracts

Unrealised loss on open forward foreign currency exchange (3,885,288) (0.18)
contracts

Net unrealised gain on open forward foreign currency 54,600,724 251
exchange contracts

Notional Fair Value % of
Amount usb NAV

Options Purchased - 0.01% (2022: 0.07%)

189,700 Call at 2.000 USD Opendoor Technologies Inc 45,528 0.01
Expiring May 2023
94,100 Call at 15.000 USD American Airlines Group Inc 35,758 0.00
Expiring April 2023
43,600 Putat4.000 USD Groupon Inc 34,880 0.00
Expiring September 2023
19,600 Put at4.000 USD Groupon Inc 21,560 0.00
Expiring October 2023
38,300 Callat 11.500 USD Plug Power Inc 20,682 0.00
Expiring April 2023
127,200 Call at 5.000 USD Porch Group Ltd 6,360 0.00
Expiring June 2023
79,700 Callat 10.000 USD Farfetch Lid 4,782 0.00
Expiring July 2023
309,700 Call at 3.000 USD Qurate Retail Inc 3,097 0.00
Expiring April 2023
12,600 Call at 50.000 USD RingCentral Inc 2016 0.00

Expiring June 2023
55,900 Call at 4.000 USD Gol Linhas Aereas Inteligentes SA 1,677 0.00
Expiring April 2023

Options purchased at fair value 176,340 0.01

CCY  Notional Security Fund Fund Termination Fair  %of
Amount Name Pays Receives Date  Value NAV
usb

Credit Default Swaps - (0.10)% (2022: (0.11)%)
USD 145,382,000 Markit * 5.00% 20/12/2027 (1,844,428) (0.08)
CDX EM

UsD 17,907,120 * 5.00% 20/06/2027 (437,793) (0.02)

Markit
CDX EM

Credit Default Swaps at negative fair value (2,282,221) (0.10)

PLC—
C Acc USD



Notional Security Unrealised
Amount Gain/(Loss)
usb

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%)

2,451,000 2U Inc (650,832)
(118,909) 2U Inc - Short 304,001
14,262,000 3D Systems Corp 55,123
(148,998) 3D Systems Corp - Short (62,420)
11,877,000 8x8 Inc 1,909,409
(1,288,745) 8x8 Inc - Short 1,057,361
19,520,000 Airbnb Inc 398,417
(13,543) Airbnb Inc - Short 36,973
29,248,000 Allegheny Technologies Inc 21,716,640
(21,684) Allegheny Technologies Inc - Short 40,889
(1,808,956) Allegheny Technologies Inc - Short (5,969,555)
(9,243) Alliant Energy Corp (22,306)
(1,720) Alnylam Pharmaceuticals Inc 30,415
9,062,000 Alphatec Holdings Inc 1,399,483
(366,362) Alphatec Holdings Inc - Short (1,335,232)
6,556,000 Altair Engineering Inc 1,240,216
(73,151) Altair Engineering Inc - Short (1,367,461)
10,192,000  Alteryx Inc 198,438
(8,206) Alteryx Inc - Short 45,859
48,770,000 American Airlines Group Inc (5,215,737)
(2,502,549) American Airlines Group Inc - Short 5,616,733
(105,835) ams AG 104,876
594,778  Amyris Inc 104,086
35,161,000 Amyris Inc (1,732,021)
(3,240,255) Amyris Inc - Short 2,407,139
(4,053,900) ANTA Sports Products Ltd (8,287,907)
(203,610) Apellis Pharmaceuticals Inc (2,179,853)
6,717,000 Arbor Realty Trust Inc (544,533)
(266,707) Arbor Realty Trust Inc - Short 757,712
28,006,000 Array Technologies Inc (63,565)
(1,018,602) Array Technologies Inc - Short (3,209,415)
9,458,000 Aurora Cannabis Inc 238,720
(429,193) Avadel Pharmaceuticals Pic (745,434)
(524,603) Avid Bioservices Inc (2,730,708)
13,955,000 Avid SPV LLC 2,748,466
(2,580) Axon Enterprise Inc (78,683)
(232,214) Basic-Fit NV (1,653,846)
29,959,000 Beauty Health Co 435515
(388,767) Beauty Health Co - Short (464,913)

(38,953) Benson Hill Inc 81,891

9,634,000 Bentley Systems Inc 221,808
(50,891) Bentley Systems Inc - Short (150,305)
6,400,000 Bigben Interactive (1,626,612)
3,837,000 Bill.com Holdings Inc (149,835)
49,480,000 Bill.com Holdings Inc (13,775,846)
(126,929) Bill.com Holdings Inc - Short 6,067,185
(24,138) Bill.com Holdings Inc - Short (154,106)
26,000,000 Blackline Inc (223,663)
17,489,000 Blackline Inc (206,207)
(218,752) Blackline Inc - Short 342,658
28,878,000 Block Inc (1,675,580)
(35,416) Block Inc - Short (108,576)
(22,858) Block Inc - Short 185,222
22,156,000 Bloom Energy Corp 1,772,665

% of
NAV

(0.03)
001

0.08

Unrealised
Gain/(Loss)
usp

Notional
Amount

Security

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

(1,460,575) Bloom Energy Corp - Short (2,161,651)
7,799,000 Bloomin' Brands Inc 1,512,330
(655,626) Bloomin' Brands Inc - Short (1,746,105)
(431,601) Borr Drilling Ltd (831,793)
8,600,000 Braemar Hotels & Resorts Inc (2,197,216)
(806,836) Braemar Hotels & Resorts Inc - Short 1,043,753
18,559,000 Bridgebio Pharma Inc (9,026,509)
(311,695) Bridgebio Pharma Inc - Short (910,178)
(284,722) Brookdale Senior Living Inc (16,580)

19,469,000 Burlington Stores Inc 5,038

(56,069) Burlington Stores Inc - Short 144,186
25,286,000 Callaway Golf Co (718,721)
(1,196,386) Callaway Golf Co - Short (363,344)

764,000 Camtek Ltd 16,056

(5,200) Camtek Ltd - Short (8,007)
8,700,000 Capital & Counties Properties Plc (993,035)
32,391,000 Carnival Corp 1,027,485
1,893,000 Carnival Corp 117,930
(2,952,466) Carnival Corp - Short (52,452)
(27,229,000) Cathay Pacific Airways Ltd 2,396,713
6,963,000 Century Aluminum Co (856,537)
(349,225) Century Aluminum Co - Short (223,558)
17,402,000 Cerence Inc (617,001)
(222,233) Cerence Inc - Short (961,321)
648,000 Cerevel Therapeutics Holdings Inc (104,195)
(61,333) Cerevel Therapeutics Holdings Inc - Short 507,628
3,856,000 Ceridian HCM Holding Inc 32,908
(10,810) Ceridian HCM Holding Inc - Short (6,481)
(79,590) Charter Communications Inc 1,104,811
7,674,000 Cheesecake Factory Inc (169,194)
(14,088) Cheesecake Factory Inc - Short 54,739
17,954,000 Chefs' Warehouse Inc (108,285)
(305,738) Chefs' Warehouse Inc - Short 610,653
27,401,000 Chegg Inc 192,924
9,296,000 Chegg Inc 188,053

(22,612) Chegg Inc - Short 5,502

43,400,000 Cinemark Holdings Inc 4,598,690
(2,500,433) Cinemark Holdings Inc - Short (4,725,818)
18,582,000 Cloudflare Inc 2,772,476
17,339,000 Cloudflare Inc 46,308
(459,294) Cloudflare Inc - Short (3,432,652)
21,806,000 Coherus Biosciences Inc (1,134,878)
(967,036) Coherus Biosciences Inc - Short 2,636,836

3,000 Collegium Pharmaceutical Inc (323)
(367,329) Collegium Pharmaceutical Inc - Short (688,682)
34,625,000 Confluent Inc 1,147,135

(95,967) Confluent Inc - Short 3,148

6,276,000 CONMED Corp 361,543
(40,601) CONMED Corp - Short (346,955)
31,890,000 Copa Holdings SA 9,730,777
(703,677) Copa Holdings SA - Short (12,991,144)
9,432,000 Cutera Inc (4,282,997)
17,017,000 Cutera Inc (4,937,812)
(412,131) Cutera Inc - Short 974,482

% of
NAV

0.04
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Notional Security Unrealised
Amount Gain/(Loss)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

16,176,000 Cytokinetics Inc (3,715,231)
(251,053) Cytokinetics Inc - Short 3,588,879
107,983 Danimer Scientific Inc 185,958
6,076,000 Danimer Scientific Inc (3,341,005)
(501,831) Danimer Scientific Inc - Short 2,237,974
36,605,000 Datadog Inc (367,975)
(11,709) Datadog Inc - Short (14,052)
(193,469) Datadog Inc - Short 540,646
(276,647) Delivery Hero SE 3,259,004
2,256,000 Desktop Metal Inc (209,432)
7,655,000 Desktop Metal Inc 547,289
(1,503,275) Desktop Metal Inc - Short 408,938
(4,369,065) Deskiop Metal Inc - Short (412,343)
34,562,000 DigitalOcean Holdings Inc 801,717
(34,865) DigitalOcean Holdings Inc - Short (138,540)
11,114,000 DISH Network Corp (2,154,740)
17,678,000 DISH Network Corp (4,868,887)
(130,512) DISH Network Corp - Short 620,464

(1,931) DraftKings Inc 1,661

28,925,000 Dye & Durham Ltd (1,227,085)
(96,724) Dye & Durham Ltd - Short 120,274
22,500,000 Dynavax Technologies Corp (4,093,672)
(1,567,823) Dynavax Technologies Corp - Short 5,157,279
11,386,000 Eagle Bulk Shipping Inc (8,396,303)
(329,093) Eagle Bulk Shipping Inc - Short 941,057
(470,437) Encavis AG 2,566,709
8,817,000 Encore Capital Group Inc (2,080,490)
17,593,000 Encore Capital Group Inc 77,100
(395,165) Encore Capital Group Inc - Short 2,747,468
4,302,000 Enphase Energy Inc (1,474,272)
11,959,000 Enphase Energy Inc (634,917)
10,797,000 Enphase Energy Inc (789,933)
(118,040) Enphase Energy Inc - Short 3,365,514
5,429,000 Envestnet Inc (172,611)
(17,530) Envestnet Inc - Short 75,409
29,462,000 Envista Holdings Corp (2,226,459)
(11,368) Envista Holdings Corp - Short (45,054)
(1,324,174) Envista Holdings Corp - Short 502,899
(682,800) ESR Group Ltd 82,940
43,254,000 Etsy Inc 6,203,244
6,095,000 Etsy Inc (60,512)
(427,597) Etsy Inc - Short (2,958,288)
11,471,000 Eventbrite Inc (4,074,807)
(547,706) Eventbrite Inc - Short (187,001)
1,568,000 Everbridge Inc (34,416)
(4,904) Everbridge Inc - Short (5,230)
17,250,000 Evolent Health Inc (385,472)
(345,191) Evolent Health Inc - Short (678,872)
13,906,000 Exact Sciences Corp 1,923,883
4,611,000 Exact Sciences Corp 385,015
(128,143) Exact Sciences Corp - Short (2,249,375)
4,043,000 EZCORP Inc (77,851)
(1,540,089) EZCORP Inc - Short (340,734)
41,000 Farfetch Ltd (33,999)

% of
NAV

Unrealised
Gain/(Loss)
usp

Notional
Amount

Security

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

(8,308) Farfetch Ltd - Short 134,257
(2,245,105) Fastighets AB Balder 420,668
28,313,000 Fisker Inc (4,720,012)

53,004 Fisker Inc (99,913)

(899,469) Fisker Inc - Short 2,644,514
13,121,000 Five9 Inc (140,987)

(22,557) Five9 Inc - Short 94,624

28,798,000 Fiverr International Ltd 1,044,215
(2,586) Fiverr International Ltd - Short 24,517
(288,323)  Flight Centre Travel Group Ltd (185,799)
23,455,000 Ford Motor Co (251,247)
(796,015) Ford Motor Co - Short 125,591
(62,441) Freshpet Inc (907,457)
1,398,000 fuboTV Inc (76,095)
11,500,000 Glanbia Co-operative Society Ltd 437,322
(429.242) Glanbia Plc (759,897)
7,147,000 Gossamer Bio Inc (5,032,325)
(659,111) Gossamer Bio Inc 7,004,548
(571,454) Granite Construction Inc (4,678,369)
15,901,000 Green Plains Inc (2,322,108)
(408,024) Green Plains Inc - Short 590,524
4,151,000 Greenbrier Cos Inc 45,554
10,400,000 Greenbrier Cos Inc (1,313,174)
(41,520) Greenbrier Cos Inc - Short 202,973
(98,136) Greenbrier Cos Inc - Short (67,750)
7,229,000 Groupon Inc (1,861,611)
(77,428) Groupon Inc - Short 240,091
(472,272) Guess Inc 1,011,486
11,931,000 Guidewire Software Inc 307,784
(37,677) Guidewire Software Inc - Short (297,124)
737,000 Halozyme Therapeutics Inc (27,966)

(14,175) Halozyme Therapeutics Inc - Short 50,811

(49,847) Hannon Armstrong Sustainable Infra 82,517
(1,175,533) Harmonic Inc (3,506,504)
7,313,000 HAT Holdings LLC (48,317)
22,138,000 Health Catalyst Inc 500,687
(10,879) Health Catalyst Inc - Short (9,743)
(167,776) Health Catalyst Inc - Short 306,797
21,062,000 Helix Energy Solutions Group Inc 4,386,003
(2,376,542) Helix Energy Solutions Group Inc - Short (5,586,166)
(427,398) Herbalife Nutrition Ltd (947,256)
14,823,000 Hope Bancorp Inc (126,053)
32,161,000 HubSpot Inc 9,646,268
(96,571) HubSpot Inc - Short (2,964,041)
(166,492) I3 Verticals Inc 86,151
16,026,000 i3 Verticals LLC (122,816)
900,000 Iberdrola Finanzas SA 6,214
(21,047) Iberdrola SA (11,649)
28,124,000 Innoviva Inc (2,397,852)
(268,077) Innoviva Inc - Short 430,291
14,000,000 Inotiv Inc (3,587,959)
(130,150) * Inotiv Inc - Short 1,244,567
26,452,000 Insmed Inc (3,008,783)
(553,050) Insmed Inc - Short 2,622,217

% of
NAV

001
002
(022)
(0.00)
012
(0.01)
000
005
0.00
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001
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(0.04)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

9,570,000  Insulet Corp 2,197,869
(36,545) Insulet Corp - Short (2,314,747)
(1,676) Integer Holdings Corp (7,310)
12,300,000 International Consolidated Airlines Group SA 523,305

(1,984,934)  International Consolidated Airlines Group SA - Short (384,973)

4,396,000 lonis Pharmaceuticals Inc 29,082
2,827,000 lonis Pharmaceuticals Inc (98,064)
(23,787) lonis Pharmaceuticals Inc - Short 39,209
15,269,000 Ivanhoe Mines Ltd 1,496,998
(1,732,949) Ivanhoe Mines Ltd - Short (1,328,491)
1,927,000 Jamf Holding Corp (64,339)
(13,314) Jamf Holding Corp - Short 31,042
9,593,000 Jazz Investments | Ltd (519,546)
(40,610) Jazz Pharmaceuticals Plc 149,772
11,892,000 JetBlue Airways Corp 313,873
(67,048) JetBlue Airways Corp - Short 51,662
(14,803) Just Eat Takeaway.com NV 91,410
8,180,000 Karyopharm Therapeutics Inc 77,624
(245,373) Karyopharm Therapeutics Inc - Short 242,885

5,559,000 KKR Real Estate Finance Trust Inc 9,663

(18,888) Lantheus Holding Inc (533,565)
13,497,000 LCI Industries (183,813)
(29,900) LCl Industries - Short 187,014
(1,530) LendingTree Inc 25,766
26,961,000 LiAuto Inc 7,629,467
(746,926) Li Auto Inc - Short (1,499,734)
5,028,000 Liberty Interactive LLC (1,912,159)
12,735,000 Liberty Interactive LLC (4,556,300)
23,470,000 Liberty Interactive LLC 32,980
36,575,000  Liberty Media Corp (2,854,176)
2,816,000 Liberty Media Corp (271,113)
(56,882) Liberty Media Corp-Liberty SiriusXM 78,593
5,211,000 Lithium Americas Corp (264,521)
(62,487) Lithium Americas Corp - Short 215,149

5,372,000 Live Nation Entertainment Inc 3,829

12,722,000 Live Nation Entertainment Inc (429,319)
(91,813) Live Nation Entertainment Inc - Short 430,009
24,476,000 Livent Corp (7,990,087)
(2,750,141) Livent Corp - Short 20,749,503
286,333 Lucid Group Inc 129,765
34,802,000 Lucid Group Inc (4,445,903)
(466,074) Lucid Group Inc - Short 3,380,934
2,963,000 Luminar Technologies Inc (121,713)
(188,248) Luminar Technologies Inc - Short 94,432
5,137,000 Magnite Inc 275,938

(15,242) Magnite Inc - Short 52,731

23,500,000 MannKind Corp (1,259,788)
(3,608,146) MannKind Corp - Short 1,400,034
103,179 Marathon Digital Holdings Inc 155,800
(342,073) Marathon Digital Holdings Inc - Short 929,792
11,953,000 Marcus Corp (733,451)
(985,237) Marcus Corp - Short (525,267)
(16,116) Marcus Corp - Short 82,075
6,837,000 Marriott Vacations Worldwide Corp (505,157)

% of
NAV
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

17,276,000 Marriott Vacations Worldwide Corp (1,178,126)
(85,652) Marriott Vacations Worldwide Corp - Short 1,344,149
33,600,000 Match Group Financeco 2 Inc (1,727,565)
14,353,000 Match Group Financeco 3 Inc (1,675,049)
(237,054) Match Group Inc 3,165,064
16,903,000 Maxeon Solar Technologies Ltd 2,576,173
(968,595) Maxeon Solar Technologies Ltd - Short (3,486,942)
45,105,000 MercadoLibre Inc 29,267,580
(100,454) MercadoLibre Inc - Short (11,739,660)
800,000 Merrill Lynch BV (48,707)
15,499,000 Mesa Laboratories Inc (407,004)
(25,207) Mesa Laboratories Inc - Short 159,179
(10,766,551) Meyer Burger Technology AG (1,325,892)
(290,045) Microchip Technology Inc (2,897,950)
13,589,000 Mitek Systems Inc (343,156)
(256,238) Mitek Systems Inc - Short 288,975

(16,187) Mithra Pharmaceuticals SA 67,811

(12477) Model N Inc 332,886
57,380,000 MongoDB Inc (523,162)
(195,683) MongoDB Inc - Short (2,731,291)
6,132,000 MP Materials Corp (1,101,751)
(81,543) MP Materials Corp - Short 279,712
(130,509) Nacon SA 117,759

(1,893) NanoString Technologies Inc 679

681,000 Natera Inc 258,286
(16,000) Natera Inc - Short (155,184)
41,382,000 National Vision Holdings Inc (6,882,495)
(531,296) National Vision Holdings Inc - Short 7,171,786
63,054,000 NCL Corp Ltd (12,396,965)
12,672,000 NCL Corp Ltd (45,314)
14,774,000 NCL Corp Ltd (755,423)
18,889,000 NCL Corp Ltd (3,023,292)
10,532,000 NeoGenomics Inc 152,366
(120,451) NeoGenomics Inc - Short 77,048
692,000 Nevro Corp 249
(1,356) Nevro Corp - Short 5,075
15,269,000 NextGen Healthcare Inc (45,972)
(368,298) NextGen Healthcare Inc - Short 496,963
9,615,000 NIO Inc 519,771
18,902,000 NIO Inc (1,731,907)
(275,235) NIO Inc - Short (148,300)
(1,182,816) NIO Inc - Short 2,795,219
(3,454,938) Norwegian Cruise Line Holdings Ltd 17,927,453
765,000 Novavax Inc (392,515)
(50,417) Novavax Inc - Short 272,402
6,108,000 Nutanix Inc (177,751)
(47,605) Nutanix Inc - Short 109,011
7,075,000 NuVasive Inc (81,667)
33,369,000 NuVasive Inc (887,592)

(7,034) NuVasive Inc - Short 32,592

15,300,000 Ocado Group Plc 646,904
(273,983) Ocado Group Plc - Short 509,804
23,730,000 Okta Inc 272,417
(32,573) Okta Inc - Short (381,962)
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Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

(4,345) ON Semiconductor Corp (24,734)
16,211,000 Pacira BioSciences Inc (705,282)
(76,569) Pacira BioSciences Inc - Short (18,571)
24,528,000 PagerDuty Inc 2,443,768
(376,586) PagerDuty Inc - Short (2,656,749)
32,578,000 Palo Alto Networks Inc 15,558,767
42,160,000 Palo Alto Networks Inc 12,769,338
(779,694) Palo Alto Networks Inc - Short (40,490,539)
11,075,000 PAR Technology Corp 521,697
15,666,000 PAR Technology Corp (8,422,799)

(310)  PAR Technology Corp - Short 488

(321,545)  PAR Technology Corp - Short (987,255)
(229,900) Park24 Co Ltd 162,728
46,546,000 Pebblebrook Hotel Trust (6,541,289)
(906,915) Pebblebrook Hotel Trust - Short 1,722,193
47,495,000 Penn National Gaming Inc (38,739,490)
(1,582) Penn National Gaming Inc - Short (2,452)
(1,773,657) Penn National Gaming Inc - Short 24,106,549
20,548,000 PennyMac Corp (805,838)
6,307,000 PennyMac Corp (150,763)
(189,771) PennyMac Mortgage Investment Trust 269,881
11,375,000 PetiQ Inc (952,913)
(222,012) PetlQ Inc - Short (324,055)
(1,802,179) Pharming Group NV (9,467)
18,985,000 Plug Power Inc (46,130,526)
(147,363) Plug Power Inc - Short 1,102,323
(3,629.939) Plug Power Inc - Short (1,996,466)
22,489,000 Porch Group Inc (860,151)
(46,895) Porch Group Inc - Short 88,284
(16,968) Post Holdings Inc 6,136
(35,105) PPL Corp 9,385

32,762,000 PRA Group Inc (505,395)
9,408,000 PROS Holdings Inc (155,901)
(179,911)  PROS Holdings Inc - Short (145,868)

(

(

3,833,000 Q2 Holdings Inc 107,283)
16,183,000 Q2 Holdings Inc 510,756)
(39,800) Q2 Holdings Inc - Short 187,180
12,196,000 Rapid7 Inc (85,505)
31,810,000 Rapid7 Inc (2,575,938)
(263,392) Rapid7 Inc - Short (2,316,221)
28,472,000 Realogy Group LLC (1,359,445)
(135,341) Realogy Holdings Corp 176,801
7,749,000 Redfin Corp 408,489
(121,756) Redfin Corp - Short 24,362
9,153,000 Redwood Trust Inc (108,437)
14,198,000 Redwood Trust Inc (161,046)
(527,918) Redwood Trust Inc - Short 374,425
18,495,000 Repay Holdings Corp 335,216
(99,100) Repay Holdings Corp - Short 180,642
22,684,000 Revance Therapeutics Inc 6,184,042
(547,399) Revance Therapeutics Inc - Short (3,849,391)
14,352,000 RingCentral Inc 335,216
(21,856) Rivian Automotive Inc (6,785)
12,236,000 Royal Caribbean Cruises Ltd (367,301)

% of
NAV

Notional
Amount

Security Unrealised

Gain/(Loss)
usp

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

11,791,000 Royal Caribbean Cruises Ltd (771,022)
(404,043) Royal Caribbean Cruises Ltd - Short 1,033,177
(2,352,225) Sabre Corp 3,573,313
38,172,000 Sabre GLBL Inc (10,712,969)
47,331,000 Sea Ltd 6,060,254
(374,920) Sea Ltd - Short (6,195,264)
16,863,000 Semtech Corp (1,946,632)
(327,077) Semtech Corp - Short 1,788,726
(1,287,794) Shaftesbury Capital Pic 106,831
12,366,000 Shift Technologies Inc (1,940,816)
7,290,000 Shift4 Payments Inc 337,936
40,199,000 Shift4 Payments Inc 4,179,236
(389,282) Shift4 Payments Inc - Short (4,547,284)
21,112,000  Shopify Inc 259,806
(22,408) Shopify Inc - Short (32,955)
9,816,000 SMART Global Holdings Inc 340,672
1,136,000 SMART Global Holdings Inc (29,383)
(369,499) SMART Global Holdings Inc - Short (82,813)
11,711,000 SmileDirectClub Inc (1,074,332)
(648,785) SmileDirectClub Inc - Short 603,700
36,744,000 Snap Inc 126,248
18,739,000 Snap Inc (152,191)
35,329,000 Snap Inc 870,708
(328,105) Snap Inc - Short 10,113
(1,140,037) Snap Inc - Short (585,209)
14,211,000 SoFi Technologies Inc (879,125)
(283,925) SoFi Technologies Inc - Short 51,304
18,219,000 SolarEdge Technologies Inc (258,854)
(49,950)  SolarEdge Technologies Inc - Short 281,775

1,565,000 Southern Co 6,017

(8,121) Southern Co - Short (14,660)
4,244,000 Splunk Inc (57,409)
27,313,000 Splunk Inc 179,931
(41,724) Splunk Inc - Short 294,410
(8,027)  Spotify Technology SA (156,947)
20,184,000 Spotify USA Inc 488,906
18,402,000 SSR Mining Inc (1,902,222)
(631,426) SSR Mining Inc - Short (9,626)

2,777,000 StorageVault Canada Inc 12,831

(313,770) StorageVault Canada Inc - Short (14,418)
8,415,000 Summit Hotel Properties Inc 752,703
(384,900) Summit Hotel Properties Inc - Short 286,537
3,828,000 Sunnova Energy International Inc (554,945)
(283,960) Sunnova Energy International Inc - Short 1,812,410
5,015,000 TechTarget Inc (112,411)

(6,742) TechTarget Inc - Short 49,929

(8.098) TotalEnergies SE 10826

(119,671)  TPI Composites Inc (159,970)
11,586,000 Transocean Inc 280,240
(3,176,372) Transocean Ltd (98,947)
19,654,000 Travere Therapeutics Inc (282,284)

(473,207) Travere Therapeutics Inc - Short 734,755
12,015,000 Two Harbors Investment Corp (780,466)

(28,578) Two Harbors Investment Corp - Short 69,928

% of
NAV

(0.04)
005
016

(0.49)
028

(0.28)

(0.09)
008
000

(0.09)
002
019

(021)
001

(0.00)
002

(0.00)

(0.00)

(0.05)
003
001

(0.01)
004
0.00

(0.03)

(0.04)
000

(0.01)
001
000

(0.00)

(0.00)
001
001

(0.01)
002

(0.09)

(0.00)
0.00

(0.00)
003
001

(0.03)
008

(0.01)
0.00
0.00

(0.01)
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(0.00)
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(0.04)
000
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Notional Unrealised
otional i Gain/(Loss)
et Security ( USD)

Financial Derivative Instruments - 3.83% (2022: (0.66)%) (continued)
Total Return Swaps - (6.21)% (2022: (1.58)%) (continued)

6,556,000 Uber Technologies Inc 108,172
(21,374) Uber Technologies Inc - Short 19,048
36,573,000 United States Steel Corp (6,272,383)
(2,593,191) United States Steel Corp - Short 16,343,268
27,298,000 Unity Software Inc 642,971
(11,792) Unity Software Inc - Short 80,507
19,703,000 Upstart Holdings Inc 511,087
(11,894) Upwork Inc 20,320
20,000,000 Varex Imaging Corp (3,334,750)
(589,948) Varex Imaging Corp - Short 2,472,985
(893,543) Veeco Instruments Inc 607,025
(212,031) Veeco Instruments Inc (91,173)
6,509,000 Virgin Galactic Holdings Inc (1,289,126)
(459,103) Virgin Galactic Holdings Inc - Short 935,522
13,420,000 Vishay Intertechnology Inc 275,291
(63,066) Vishay Intertechnology Inc - Short (67,728)
15,372,000 Voltalia SA 66,183
(35,609) Voltalia SA - Short 115,691
1,000 Wayfair Inc 30
14,886,000 Wayfair Inc 1,094,396
6,170,000 Wayfair Inc (268,358)
29,163,000 Wayfair Inc (9,807,390)
(432,448) Wayfair Inc - Short 3,208,709
29,099,000 Winnebago Industries Inc (1,159,738)
(304,920) Winnebago Industries Inc - Short 611,020
2,842,000 WisdomTree Inc 11,345
(165,363) WisdomTree Inc - Short 27,736
11,003,000 Wolfspeed Inc (846,047)
(56,908) Wolfspeed Inc - Short 870,758
15,192,000 Workiva Inc 2,439,372
(152,411) Workiva Inc - Short (2,501,356)
(2,402,400) Wynn Macau Ltd (54,814)
(1,070,801) Xeris Biopharma Holdings Inc 449,016
4,684,000 Xeris Pharmaceuticals Inc (801,492)
18,780,000 Xometry Inc (5,006,546)
(154,841) Xometry Inc - Short 2,489,843
(1,951,750) Zhongsheng Group Holdings Ltd 1,242,706
27,550,000 Zillow Group Inc 385,462
20,023,000 Zillow Group Inc 1,625,173
3,744,000 Zillow Group Inc (76,553)
(754,635) Zillow Group Inc - Short (3,072,406)
39,345,000 Zscaler Inc (3,252,144)
(137,186) Zscaler Inc - Short 41,281
Total Return Swaps at positive fair value 388,904,083
Total Return Swaps at negative fair value (523,932,985)
Total Return Swaps at fair value (135,028,902)
Total Financial Derivative Instruments (83,404,439)
Total Investments (2022: 98.19%) 2,021,882,405
Other Net Assets (2022: 1.81%) 154,973,295
Net Assets 2,176,855,700

% of
NAV

0.00
0.00
(0.29)
076
003
000
002
000
(0.15)
0.1
003
(0.00)
(0.06)
0.04
0.01
(0.00)
0.00
0.01
0.00
005
(0.01)
(0.45)
015
(0.05)
003
000
000
(0.04)
0.04
0.11
0.11)
(0.00)
002
(0.04)
(0.23)
0.11
0.06
002
0.07
(0.00)
(0.14)
(0.15)
0.00

17.87
(24.08)
(6.21)

(3.83)
92.88

712
100.00

Analysis of total assets (unaudited) % of Total assets

Transferable securities admitted to an official stock exchange listing
Transferable securities dealt in on another regulated market

Other transferable securities of the type referred to in Regulations 68 (1)(a),
(b) and (c)

Over the counter financial derivative instruments

Other assets

Total Assets

13.19
21.30
4221
16.32
6.92
100.00
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QIEHETHEE (20234 3 A31AHKE)

Statement of Comprehensive Income

Lazard Rathmore
Alternative Fund

31/03/2023
usb
Investment income
Bond income 102,189,547
Dividend income 661,657
Bank interest 712,460
Net realised (losses)/gains on investments and foreign currency (74,556,845)
Net movement in unrealised (losses)/gains on investments and foreign currency (46,848,381)
Total Investment (expense)/income (17,841,562)
Expenses
Management fees (20,179,258)
Performance fees (557,146)
Administration, transfer agency and depositary fees (867,472)
Legal fees (383,502)
Directors’ fees (59,953)
Currency manager's fees (450,031)
Tax reporting fees (38,729)
Dividend expense (10,656,597)
Other expenses (314,773)
Total expenses (33,507,461)
Reimbursement from Manager -
Net Investment (expense)fincome (51,349,023)
Finance costs
Distributions (876,632)
Interest expense (86,074,796)
Bank Interest -
Total finance costs (86,951,428)
(Loss)/profit for the financial year before tax (138,300,451)
Capital gains tax -
Withholding tax (185,438)
(Loss)/profit for the financial year after tax (138,485,889)
for write-off of isational costs -
Net in net assets attril to (138,485,889)
participati from

14 —
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us -
@ I EAMRE (20225128318 #A)
No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD  Assets
Financial assets
Transferrable securities traded on a regulated market (Assets)
Equity securities
United States of America
Advanced Micro Devices Inc 56,777 3,677,446 0.32%
AECOM 52,621 4,469,102 0.39%
Agilent Technologies Inc 59,138 8,850,002 0.78%
AMC Entertainment Holdings Inc 536,753 756,822 0.07%
AMN Healthcare Services Inc 115,955 11,922,493 1.05%
Analog Devices Inc 37,909 6,218,213 0.55%
Bio-Techne Corp 92,759 7,687,866 0.67%
Cadence Design Systems Inc 12,524 2,011,855 0.18%
CAE Inc 549,619 10,629,631 0.93%
Charles River Laboratories International Inc 65,746 14,326,053 1.26%
Clean Harbors Inc 95,261 10,871,185 0.95%
Coupa Software Inc 147,268 11,659,208 1.02%
Datadog Inc 26,748 1,965,978 0.17%
DR Horton Inc 74,248 6,618,467 0.58%
Eaton Corp PLC 98,742 15,497,557 1.36%
Enphase Energy Inc 5,416 1,435,023 0.13%
Exponent Inc 41,594 4,121,550 0.36%
Fair Isaac Corp 13,372 8,004,212 0.70%
Hologic Inc 156,944 11,740,981 1.03%
Hubbell Inc 93,127 21,855,044 1.92%
IMAX Corp 173,565 2,544,463 0.22%
Inmode Ltd 163,522 5,837,735 0.51%
Intuitive Surgical Inc 28,463 7,552,657 0.66%
Lennar Corp 95,261 8,621,121 0.76%
Liberty Media Corp-Liberty Formula One 314,875 18,823,228 1.65%
Martin Marietta Materials Inc 36,719 12,409,920 1.09%
Mastercard Inc 33,070 11,499,431 1.01%
Montrose Environmental Group Inc 126,997 5,637,397 0.49%
Novanta Inc 34,333 4,664,825 0.41%
NVS5 Global Inc 24,740 3,273,597 0.29%
NVIDIA Corp 60,817 8,887,796 0.78%
NXP Semiconductors NV 30,863 4,877,280 0.43%
ON Semiconductor Corp 35,127 2,190,871 0.19%
PepsiCo Inc 40,097 7,243,924 0.64%
Pure Storage Inc 108,400 2,900,784 0.25%
Rockwell Automation Inc 30,171 7,771,144 0.68%
Synopsys Inc 39,765 12,696,567 1.11%
Teledyne Technologies Inc 12,780 5,110,850 0.45%
Tetra Tech Inc 91,095 13,226,083 1.16%
United Rentals Inc 21,583 7,671,030 0.67%
Visa Inc 62,891 13,066,234 1.15%

IRL PLC
I USD



IRL PLC

us - | USD
No. of
shares/
Nominal
value/ No. % of
of Fair Value Net
contracts USD Assets
Financial assets (continued)
Transferrable securities traded on a regulated market (Assets)
(continued)
Equity securities(continued)
United States of America (continued)
Vulcan Materials Co 81,667 14,300,708 1.25%
Waste Management Inc 10,718 1,681,440 0.15%
Waters Corp 12,965 4,441,550 0.39%
Total Equity securities (31 December 2021: USD 442,602,411 -
34.96%) 351,249,323 30.81%
Debt securities
United States of America
United States of America , 0.00% , 19 January 2023 45,000,000 44,927,622 3.94%
United States of America , 0.00% , 26 January 2023 30,000,000 29,928,813 2.63%
United States of America , 0.00% , 09 February 2023 10,000,000 9,960,438 0.87%
United States of America , 0.00% , 16 February 2023 60,000,000 59,704,128 5.24%
United States of America , 0.00% , 23 February 2023 60,000,000 59,641,062 5.23%
United States of America , 0.00% , 09 March 2023 60,000,000 59,541,822 5.22%
United States of America, 0.00% , 16 March 2023 60,000,000 59,493,546 5.22%
United States of America , 0.00% , 23 March 2023 60,000,000 59,446,878 521%
United States of America, 0.00% , 20 April 2023 60,000,000 59,233,710 5.20%
United States of America, 0.00% , 18 May 2023 38,000,000 37,361,858 3.28%
United States of America , 0.00% , 15 June 2023 22,000,000 21,561,060 1.89%
Total Debt securities (31 December 2021: USD 648,553,348 — 51.22%) 500,800,937 43.93%
Total Transferrable securities traded on a regulated market
(31 December 2021: USD 1,091,155,759 — 86.18 %) 852,050,260  74.74%




IRL PLC

us - I USD
No. of
shares/
Nominal % of
value/ No. of  Fair Value Net
contracts USD  Assets
Financial assets (continued)
Financial derivative instruments (Assets)
Financial derivative instruments — Dealt in on a regulated market (Assets)
Listed equity options
United States of America
Affirm Holdings Inc(Nsm) Put Option, Strike Price Usd 20.0000 , Expiry 20 January 2023 1,369 1,413,493 0.13%
Altice Usa Inc- A Put Option, Strike Price Usd 9.0000 , Expiry 20 January 2023 2,204 1,002,820  0.09%
Amc Entertainment Hlds-Cl A Put Option, Strike Price Usd 8.0000 , Expiry 20 January 2,712 1,220,400 0.11%
2023
B&G Foods Inc Put Option, Strike Price Usd 12.5000 , Expiry 20 January 2023 2,722 421,910  0.04%
Block Inc Call Option, Strike Price Usd 70.0000 , Expiry 20 January 2023 921 134,466  0.01%
Coinbase Global Inc -Class A Put Option, Strike Price Usd 45.0000 , Expiry 17 March 2,832 3,695,760  0.32%
2023
Coupa Software Inc Call Option, Strike Price Usd 50.0000 , Expiry 17 March 2023 2,743 8,160,425  0.72%
Digital World Acquisition-A Put Option, Strike Price Usd 20.0000 , Expiry 20 January 2,166 1,169,640  0.10%
2023
Dxc Technology Co Put Option, Strike Price Usd 27.0000 , Expiry 17 February 2023 2,166 454,860  0.04%
Empire State Realty Trust-A Put Option, Strike Price Usd 7.5000 , Expiry 17 March 2023 3,786 340,740  0.03%
Franklin Resources Inc(Nys) Put Option, Strike Price Usd 25.0000 , Expiry 21 April 2023 3,175 452,438  0.04%
Gamestop Corp-Class A Call Option, Strike Price Usd 22.0000 , Expiry 20 January 2023 3,221 190,039  0.02%
Gamestop Corp-Class A Put Option, Strike Price Usd 21.0000 , Expiry 17 March 2023 5,424 3,010,319  0.26%
Gamestop Corp-Class A Put Option, Strike Price Usd 25.0000 , Expiry 17 February 2023 1,638 1,290,744  0.11%
Gogo Inc(Nsm) Put Option, Strike Price Usd 15.0000 , Expiry 17 February 2023 4,394 514,098  0.05%
Lemonade Inc Put Option, Strike Price Usd 17.0000 , Expiry 17 March 2023 1,625 690,625  0.06%
Live Nation Entertainment In Call Option, Strike Price Usd 75.0000 , Expiry 21 April 1,097 526,560  0.05%
2023
Lucid Group Inc Call Option, Strike Price Usd 9.0000 , Expiry 20 January 2023 2,179 17,432 0.00%
Marvell Technology Inc Call Option, Strike Price Usd 45.0000 , Expiry 17 March 2023 1,743 218,747  0.02%
Mp Materials Corp Call Option, Strike Price Usd 35.0000 , Expiry 17 March 2023 3,649 149,609  0.01%
Nio Inc - Adr Put Option, Strike Price Usd 10.0000 , Expiry 17 February 2023 1,603 219,611  0.02%
On Holding Ag-Class A Call Option, Strike Price Usd 20.0000 , Expiry 21 April 2023 3,292 395,040  0.03%
Paramount Global-Class B Put Option, Strike Price Usd 20.0000 , Expiry 17 February 5,957 2,055,163  0.18%
2023
Redfin Corp Call Option, Strike Price Usd 4.0000 , Expiry 20 January 2023 2,472 148,320  0.01%
Robinhood Markets Inc - A Put Option, Strike Price Usd 9.0000 , Expiry 17 February 5,416 785,320  0.07%
2023
Silvergate Capital Corp-Cl A Put Option, Strike Price Usd 20.0000 , Expiry 20 January 4,133 1,591,203  0.14%
2023
Sonos Inc Call Option, Strike Price Usd 25.0000 , Expiry 20 January 2023 2,747 2,747  0.00%
Upstart Holdings Inc Put Option, Strike Price Usd 15.0000 , Expiry 17 March 2023 3,270 1,324,350  0.12%
Virgin Galactic Holdings Inc(Nys) Put Option, Strike Price Usd 10.0000 , Expiry 20
January 2023 1,330 868,490  0.08%
Virgin Galactic Holdings Inc(Nys) Put Option, Strike Price Usd 5.0000 , Expiry 21 April 4,332 814,416  0.07%
2023
‘Winnebago Industries Put Option, Strike Price Usd 50.0000 , Expiry 20 January 2023 537 55,043  0.00%
Winnebago Industries Put Option, Strike Price Usd 50.0000 , Expiry 17 February 2023 537 123,510 0.01%
Yum China Holdings Inc Put Option, Strike Price Usd 45.0000 , Expiry 21 April 2023 2,355 376,800  0.03%
Total Listed Equity Options (31 December 2021: USD 29,766,959 — 2.35%) 33,835,138  2.97%

Total Financial derivative instruments - Dealt in on a regulated market (Asset) (31
December 2021: USD 29,876,027 — 2.36 %) 33,835,138  2.97%
4 —
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us - | USD
No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD Assets
Financial assets (continued)
Financial derivative instruments (Assets) (continued)
Financial derivative instruments — Over-the-counter (OTC)
Contract for differences
United States of America (9,982,770) 61,387,732 5.38%
Total Contract for differences (31 December 2021: USD 29,840,128—
2.36%) 61,387,732  5.38%
Foreign currency forwards
% of
Bought Amount Sold Amount Settlement Unrealised Net
Currency Bought Currency Sold Date Gain Assets
EUR 9,054,467 USD 9,648,680 03 January 2023 44,556 0.00%
EUR 1,901,015 UsD 2,027,522 04 January 2023 7,750 0.00%
EUR 403,902,130 UsD 402,659,288 13 January 2023 29,988,778 2.63%
GBP 72,548 USD 87,203 03 January 2023 496 0.00%
GBP 87,988 UsSD 105,807 04 January 2023 571 0.00%
GBP 433,922,853 USD 500,644,950 13 January 2023 24,047,953 2.11%
JPY 1,500,000 USD 11,368 13 January 2023 75 0.01%
USD 15,643,824 GBP 12,758,631 13 January 2023 214,582 0.02%
Total Foreign currency forwards (31 December 2021: USD 15,550,613-1.23%) 54,304,761 4.77 %
Total Financial derivative instruments - Over-the-counter (OTC) (Assets)
(31 December 2021: USD 45,390,741 — 3.59 %) 115,692,493 10.15%
Total Financial derivative instruments (Assets)
(31 December 2021: USD 75,266,768 — 5.95%) 149,527,631 13.12%
Total Financial Assets at Fair Value Through Profit or Loss
(31 December 2021: USD 1,166,422,527 — 92.13%) 1,001,577,891  87.86%




IRL PLC

us - | USD
No. of
shares/ Nominal % of
value/ No. of Fair Value Net
contracts USD Assets
Financial liabilities
Financial derivative instruments (Liabilities)
Financial derivative instruments — Dealt in on a regulated market
Futures contracts
United States of America
S&P 400 MIDCAP INDEX Expiry 17 March 2023 35 (56,915) 0.00%
Total Futures contracts (31 December 2021: USD (195,960) — (0.02) %) (56,915)  0.00%
Financial derivative instruments - Over-the-counter (OTC) (Liabilities)
Contract for differences
Australia 1,266,723 (2,707,918)  (0.24)%
France 46,950 (237,359)  (0.02)%
Germany (19,167) (8,750) 0.00%
Netherlands 74,861 (1,895,378)  (0.17)%
Switzerland (6,225) (123,647)  (0.01)%
United States of America (1,458,027) (5.279.031)  (046)%
Total Contract for differences (31 December 2021: USD (5,354,516)- (0.42) %) (10,252,083)  (0.90) %
Foreign currency forwards
% of
Bought Amount Sold Amount Settlement | Unrealised Net
Currency Bought | Currency Sold Date Loss Assets
GBP 10,976,360 USD 13,455,741 13 January 2023 (181,836) (0.02)%
UsD 63,932 EUR 60,000 03 January 2023 (301) 0.00%
USD 31,986,302 EUR 30,313,359 13 January 2023 (487,728) (0.04)%
UsSD 19,450,925 GBP 16,536,468 13 January 2023 (545,407) (0.05)%
Total Foreign currency forwards (31 December 2021: USD (59,246) - (0.00) %) (1,215,272) 0.11)%
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us - | USD
No. of
shares/
Nominal % of
value/ No. of Fair Value Net
contracts USD Assets
Financial liabilities (continued)
Financial derivative instruments (Liabilities) (continued)
Total Financial derivative instruments - Over-the-counter (OTC)
(31 December 2021: USD (5,413,762) - (0.42) %) (11,467,355) (1.01) %
Total Financial derivative instruments (Liabilities)
(31 December 2021: USD (6,445,736) — (0.51) %) (11,524,270) (1.01)%
Cash and cash equivalents and Other assets and liabilities — net
(31 December 2021: USD 106,142,219 8.38%) 149,961,992 13.15%
Net assets attributable to holders of redeemable participating shares
(31 December 2021: USD 1,266,119,010- 100.00%) 1,140,015,613 100.00 %




Q@IEHHEE (2022 4 12 A 31 HEE)

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2022

Investment income/(loss)

Net (loss)/gain on financial assets and liabilities at
fair value through profit or loss

Net (loss)/gain on foreign exchange

Interest income on cash and cash equivalents
Interest on financial assets at fair value

through profit or loss

Dividend income

Other income

Total investment income/(loss)

Expenses

Dividend expenses
Management fees
Performance fees
Administration fees
Transaction costs

CFD Financing expenses
Broker fees

Interest expense on financial liabilities at fair
value through profit and loss
Other expenses

Total operating expenses
Operating (loss)/income

Finance cost

Interest expense on cash and cash equivalents
(Loss)/profit before tax

Withholding taxes

(Decrease)/increase in net assets attributable to
holders of redeemable participating shares
from operations

SANDLER
USD

(108,386,337)
(1,128.470)
2,382,493

7,569,632
3,919,209
1,171,012

(94,472,461)

(8,619,001)
(13,570,219)
(373)
(1,945,150)
(4,698,008)

(667,625)
(29,500,376)
(123,972,837

(1,095,659)
(125,068,496)

(788,670)

(125,857,166)

us

IRL PLC
I USD
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ABR DYNAMIC BLEND EQUITY AND VOLATILITY FUND (a sub-fund of MontLake Corrib UCITS Platform ICAV
(previously known as DMS UCITS Corrib Platform ICAV))
Schedule of Investments

31 December 2022
(Expressed in USD)

Fair Value % of
Description Maturity Date Coupon Nominal _ CostUSD $ USD$  NetAssets
Investments in Securities:
Treasury Bills
United States
United States Treasury Bill 26/01/2023 0% 2,500,000 2,476,005 2,493,810 6.73%
United States Treasury Bill 23/02/2023 0% 2,600,000 2,564,873 2,584,371 6.97%
United States Treasury Bill 23/03/2023 0% 2,650,000 2,611,501 2,625,364 7.08%
United States Treasury Bill 20/04/2023 0% 2,600,000 2,549,213 2,566,141 6.92%
United States Treasury Bill 18/05/2023 0% 3,400,000 3,325,562 3,342,506 9.02%
United States Treasury Bill 15/06/2023 0% 2,600,000 2,536,517 2,547,646 6.87%
United States Treasury Bill 13/07/2023 0% 2,600,000 2,521,458 2,538,277 6.86%
United States Treasury Bill 10/08/2023 0% 3,000,000 2,900,282 2,919,174 7.88%
United States Treasury Bill 07/09/2023 0% 3,250,000 3,136,259 3,152,499 8.51%
United States Treasury Bill 05/10/2023 0% 3,000,000 2,893,910 2,898,754 7.82%
Total United States 27,668,542 74.66%
Total Investments in Securities 27,668,542 74.66%
Financial Derivative Assets’

No. of
Futures Contracts: Counterparty Contracts Notional
CBOE VIX Future January 2023 StoneX Group Inc 11 254,079 (14,321) (0.04%)
CBOE VIX Future January 2023 Marex Capital Markets Inc 26 600,551 (33,849) (0.09%)
CBOE VIX Future February 2023 StoneX Group Inc 7 171,817 (2,983) (0.01%)
CBOE VIX Future February 2023 Marex Capital Markets Inc 17 417,270 (6,180) (0.02%)
S&P500 eMini Future March 2023 StoneX Group Inc 55 10,617,750 (110,944) (0.30%)
S&P500 eMini Future March 2023 Marex Capital Markets Inc 129 24,903,450 (262,436) (0.70%)
(430,713) (1.16%)

Total Financial Derivative Assets (430,713) (1.16%)
Other net assets 9,822,315 26.50%
Net assets 37,060,144 100.00%

Fair Value % of

USD$ Total Assets

UCITS Regulations analysis (unaudited)
Transferable securities 27,668,542 72.95%
Financial derivative instruments (430,713) (1.14%)
Total portfolio 27,237,829 71.81%

KAERBEEIZ TABR 44 F 397 - TV R 20474 &RTT4 YT 4 - 772 K 1 7T 2] OOEKORHR@ITERS A TBY A,
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ABR DYNAMIC BLEND EQUITY AND VOLATILITY FUND (a sub-fund of MontLake Corrib UCITS Platform ICAV
(previously known as DMS UCITS Corrib Platform ICAV))

Statement of Operations

For the year ended 31 December 2022
(Expressed in USD)

Note uUsD $
Investment income
Interest income 2(i) 453,777
Expenses reimbursement from Investment Manager 5,11 291,512
Total income 745,289
Expenses
Interest expense 2(i) 3,754
Management fees 511 219,094
Investment Management fees 511 1,303,394
Transaction fees 2(f) 282,320
Other expenses 9 50,438
Total expenses 1,859,000
Net investment loss (1,113,711)
Net realised and unrealised loss on investments, derivative contracts and foreign
currencies
Net realised loss on investments in securities (182,810)
Net realised loss on derivative contracts (21,159,089)
Net realised loss on foreign currencies (799)
Net change in unrealised depreciation on investments in securities (64,842)
Net change in unrealised depreciation on derivative contracts (2,452,688)
Net realised and change in unrealised loss on investments, derivative contracts and
foreign currencies (23,860,228)
Net decrease in net assets resulting from operations (24,973,939)
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AHL -
O ERME (202212831 HERTE)
Man Umbrella SICAV
Man AHL Alpha Core Alternative
Statement of Investments
as at December 31, 2022
(expressedinUSD)
%
Face Value/ of Net
Description Quantity Currency Cost  Market Value Assets
Transferable securities and money market instruments dealt in on another
regulated market and recently issued transferable securities
Supranationals, Governments and Local Public Authorities,
Debt Instruments
United States
United States Treasury Bill 0.00% 12/Jan/2023 10,000,000 usD 9,861,331.94 9,990,078.00 7.01
United States Treasury Bill 0.00% 26/Jan/2023 35,000,000 USD 34,592,759.45  34,910,893.50 24.50
United States Treasury Bill 0.00% 9/Feb/2023 5,000,000 USD 4,927,440.28 4,979,397.50  3.50
United States Treasury Bill 0.00% 16/Feb/2023 15,000,000 uUsbD 14,776,145.83  14,923,009.50 10.48
United States Treasury Bill 0.00% 16/Mar/2023 1,000,000 usbD 983,450.97 991,393.80 0.70
United States Treasury Bill 0.00% 13/Apr/2023 15,000,000  USD 14,690,468.75  14,811,906.00 10.40
79,831,697.22  80,606,678.30 56.59
Total Supranationals, Governments and Local Public Authorities,
Debt Instruments 79,831,597.22 80,606,678.30 56.59
Total Transferable securities and money market instruments dealt in on
another regulated market and recently issued transferable securities 79,831,597.22 80,606,678.30 56.59
TOTALINVESTMENT PORTFOLIO 79,831,597.22  80,606,678.30 56.59

OffEtIEHR (202241231 AIRTE)

Number of Shares
for the year ended December 31, 2022

Number of shares
outstanding at
the end of the year

Man AHL Alpha Core Alternative IN HJPY Acc

730,865.99

Statistics
as at December 31, 2022

NAV per Share as
at 31 December 2022

Man AHL Alpha Core Alternative IN HJPY Acc

12,071.49

SICAV—



SICAV—
AHL -

QERHEELSLVHMEELHHESE (202251231 HEEE)
Man Umbrella SICAV

Statements of Operations and Changes in Net Assets
for the year ended December 31, 2022

Man
AHL Alpha Core
Alternative
usbD
NET ASSETS AT THE BEGINNING OF THE YEAR 188,257,298.77
INCOME
Interest on bonds, net 461,617.75
Bank interest 898,134.95
Other income 0.00
Management fee rebate 0.00
TOTAL INCOME 1,359,752.70
EXPENSES
Management fees 1,616,713.07
Management company fees 34,871.01
Performance fees 1,547,456.91
Depositary bank fees 63,677.21
Domiciliation, administration and transfer agent fees 164,841.11
Audit fees, printing and publishing expenses 50,539.95
Subscription tax 24,861.93
Bank interest 39,384.70
Interest paid on swap contracts 0.00
Transaction costs 79,119.79
Other charges 96,262.99
TOTAL EXPENSES 3,717,728.67
NET INCOME/(LOSS) FROM INVESTMENTS (2,357,975.97)
Net realised profit/(loss) on sale of investments (2,944.88)
Net realised profit/(loss) on forward foreign
exchange contracts (13,957,928.91)
Net realised profit/(loss) on future contracts 14,252,341.68
Net realised profit/(loss) on swap contracts (80,961.67)
Net realised profit/(loss) on foreign exchange contracts (585,614.28)
NET REALISED PROFIT/(LOSS) (375,108.06)
Change in net unrealised
appreciation/(depreciation) on:
- investments 767,356.90
- forward foreign exchange contracts 397,042.68
- option contracts 0.00
- future contracts 542,850.42
- swap contracts (4,385.60)
NET INCREASE/(DECREASE) IN NET
ASSETS AS A RESULT OF OPERATIONS (1,030,219.63)






