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HERMER
Capital Group AMCAP Fund (LUX)
As at 31 December 2024

Quantity/
Investments Currency Nominal Value

Market Value

usbD

% of Net
Assets

Investments

Currency

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Transferable securities and money market instruments admitted to an official exchange listing

Convertible Bonds

United States of America

Albemarle Corp. 7.25% usbD 700 28,483 0.03 Alphabet, Inc. 'A'
28,483 0.03 Alphabet, Inc. 'C'
Total Convertible Bonds 28,483 0.03 Amazon.com, Inc.
Equities American Tower Corp., REIT
Brazil Amgen, Inc.
NU Holdings Ltd. ‘A’ usb 17,089 177,042 0.16 ANSYS, Inc.
177,042 0.16 Aon plc ‘A
Canada API Group Corp.
Constellation Software, Inc. CAD 80 247,378 0.23 Apollo Global Management,
GFL Environmental, Inc. UsD 16,312 726,536 0.67 Ine.
Shopify, Inc. ‘A UsD 7,783 827,566 0.7 Apple, Inc.
1,801,480 167 Applied Materials, Inc.
France Arch Capital Group Ltd.
Airbus SE EUR 1,494 238116 022 Arista Networks, Inc.
Hermes International SCA EUR 5 11,929 0.01 ﬁy’g‘“mﬂg World Industries,
L\/MH Moet Hennessy Louis AT Inc.
Vuitton SE EUR 231 151,049 0.14 ’
Safran SA EUR 805 175,849 017 Atlassian Corp. 'A'
576,943 0.54 Autodesk, Inc.
Germany BioMarin Pharmaceutical, Inc.
adidas AG EUR 1,004 246551 023 BlackRock, Inc.
SAP SE EUR 1,493 365387 034 Blackstone, Inc.
611,938 0.57 Blue Owl Capital, Inc. ‘A"
Hong Kong Booking Holdings, Inc.
AIA Group Ltd HKD 25,400 183742 0.7 Broadcom, Inc.
183,742 017 Burlington Stores, Inc.
Ireland Caesars Entertainment, Inc.
ICON plc ) 658 137989 013 Carrier Global Corp.
137,989 0.13 Caterpillar, Inc.
Israel Cava Group, Inc.
Nice Ltd., ADR usD 906 153,875 0.14 Celanese Corp. ‘A
153,875 0.14 Celsius Holdings, Inc.
Italy f)nr;ar‘t;r Communications,
Moncler SpA EUR 216 11473 0.01 Chipotle Mexican Grill, Inc. 'A'
11,473 0.01 Churchill Downs, Inc.
Netherlands ConocoPhillips
ASMI. Holding NV EUR 1,208 846,049 0.79 Constellation Brands, Inc. ‘A"
Universal Music Group NV EUR 627 16,022 0.01 c on Energy Corp.
862,071 0.80 Copart, Inc.
Sweden CoStar Group, Inc.
uolution A8, Reg. $ SEK 354 27,172 003 Costco Wholesale Corp.
27.172 0.03 Crowdstrike Holdings, Inc. 'A'
Switzerland D.R. Horton, Inc.
Sika AG CHF 427 101,471 0.09 Danaher Corp.
101,471 0.09 Dayforce, Inc.
Taiwan, Province Of China Delta Air Lines, Inc.
Taiwan Semiconductor Dexcom. Inc.
Manufacturing Co. Ltd. T™WD 52,000 1,697,983 1.58 ’
1,697,983 1.58 Dollar Tree, Inc.
United Kingdom DoorDash, Inc. 'A*
AstraZeneca plc GBP 2,040 265566 0.25 Ecolab, Inc.
265556 0.25 Elastic NV
United States of America Electronic Arts, Inc.
Abbott Laboratories usD 9,131 1032807 096 Elevance Health, Inc.
Accenture ple A usD 1,899 668,049  0.62 eff Beauty, Inc.
Adobe, Inc. usD 639 284,150 0.26 Eli Lilly & Co.
Affirm Holdings, Inc. ‘A usb 8,506 518015 048 EOG Resources, Inc.

Equities (continued)
Alnylam Pharmaceuticals, Inc.
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usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb

4,482
19,809
11,743
25,306

1,033

883
1,992
501
506

2,440
14,686
2,910
389
1,742

1,274
4,204
1,170
628
5,393
325
1,601
21,263
10
26,278
2,459
16,965
17,479
304
181
503
826

1,163
4,59
956
1,822
843
490
14,291
6,007
507
417
1,282
3,342
11,871
5,720
7,690
3,221
3,118
1,677
746
1,188
448
81
3,802
1,969

1,054,659
3,749,844
2,236,337
5,551,883
189,463
230,145
671,961
179,939
18,201

402,990
3,677,668
473,253
35,924
192,543

180,054
231,388
284,755
185,618
354,482
333,161
276,044
494,577
49,684
6,092,291
700,963
566,970
1,193,117
110,279
20,417
34,813
21,757

398,641
277,139
127,664
180,688
186,303
109,618
820,160
430,041
464,549
142,681
179,249
767,156
862,309
346,060
598,051
241,382
523,044
392,955
73,914
173,804
165,267
10,170
2,935,144
241,360

Transferable securities and money market instruments admitted to an official exchange listing

0.98
3.48
2.08
5.16
0.18
0.21
0.62
0.17
0.02

0.37
3.42
0.44
0.03
0.18

0.17
0.21
0.26
0.17
0.33
0.31
0.26
0.46
0.05
5.66
0.65
0.53
111
0.10
0.02
0.03
0.02

0.37
0.26
0.12
0.17
0.17
0.10
0.76
0.40
0.43
0.13
0.17
0.71
0.80
0.32
0.56
0.22
0.49
0.36
0.07
0.16
0.15
0.01
273
0.22



Capital Group AMCAP Fund (LUX) (continued)
As at 31 December 2024

Quantity/ Market Value % of Net

Investments Currency Nominal Value usb Assets

Investments

Currency

Quantity/
Nominal Value

Market Value
usD

% of Net
Assets

Transferable securities and money market instruments admitted to an official exchange listing
Equities (continued)

Equities (continued)

Transferable securities and money market instruments admitted to an official exchange listing

Equifax, Inc. usb 452 115,192 0.11
Equinix, Inc., REIT usb 150 141,433 0.13
Fabrinet usb 461 101,365 0.09
Fair Isaac Corp. usbD 87 173,211 0.16
Ferguson Enterprises, Inc. usD 1,485 257,751 0.24
First Solar, Inc. usb 1,478 260,483 0.24
Floor & Decor Holdings, Inc. 'A' usb 7,151 712,955 0.66
Flutter Entertainment plc usb 2,697 697,040 0.65
FTAI Aviation Ltd. usb 2,874 413,971 0.38
GE Vernova, Inc. usbD 577 189,793 0.18
General Electric Co. usb 4,345 724,703 0.67
Globant SA usb 92 19,727 0.02
Grand Canyon Education, Inc. usb 33 5,405 -
Guidewire Software, Inc. usb 197 33,210 0.03
Haemonetics Corp. usb 1,103 86,122 0.08
Hilton Worldwide Holdings, Inc. usb 4,235 1,046,723 0.97
Houlihan Lokey, Inc. 'A' usb 471 81,794 0.08
Howmet Aerospace, Inc. usb 3,697 404,341 0.38
IDEXX Laboratories, Inc. usb 738 305,119 0.28
Ingersoll Rand, Inc. usD 13,479 1,219,310 1.13
Insulet Corp. usb 3,890 1,015,562 0.94
Intuitive Surgical, Inc. usbD 379 197,823 0.18
IQVIA Holdings, Inc. usb 764 150,134 0.14
ITT, Inc. usb 877 125,306 0.12
KKR & Co., Inc. usb 2,080 307,653 0.29
Lattice Semiconductor Corp. usb 2,452 138,906 0.13
Lennox International, Inc. usb 160 97,488 0.09
Linde plc usb 2,071 867,066 0.81
Marriott International, Inc. ‘A" usb 156 43,515 0.04
Marsh & McLennan Cos., Inc. usb 1,513 321,376 0.30
Mastercard, Inc. 'A' usb 4,358 2,294,792 2.13
MercadoLibre, Inc. usb 718 1,220,916 1.13
Meta Platforms, Inc. 'A' usb 6,435 3,767,757 3.50
Mettler-Toledo International, Inc. usb 73 89,329 0.08
Micron Technology, Inc. usb 6,433 541,401 0.50
Microsoft Corp. usb 15,974 6,733,041 6.25
Molina Healthcare, Inc. usb 1,636 476,158 0.44
Monster Beverage Corp. usb 6,367 334,650 0.31
Morgan Stanley usb 1,937 243,520 0.23
MSCI, Inc. ‘A" usb 220 132,002 0.12
Netflix, Inc. usb 1,521 1,355,698 1.26
Northrop Grumman Corp. usD 340 159,559 0.15
nVent Electric plc usD 4,171 284,295 0.26
NVIDIA Corp. usb 20,684 2,777,654 2.58
NVR, Inc. usb 48 392,587 0.36
Ollie's Bargain Outlet Holdings,

Inc. usb 152 16,679 0.02
Oracle Corp. usb 1,506 250,960 0.23
Palo Alto Networks, Inc. usD 5,867 1,067,559 0.99
Paylocity Holding Corp. usD 391 77,993 0.07
Philip Morris International, Inc. usD 9,300 1,119,255 1.04
Pinnacle Financial Partners, Inc. usb 1,184 135,438 0.13
PNC Financial Services Group,

Inc. (The) usb 1,278 246,462 0.23
Progressive Corp. (The) usb 2,606 624,424 0.58
Regeneron Pharmaceuticals, Inc. usb 775 552,056 0.51
Royal Caribbean Cruises Ltd. usb 2,968 684,688 0.64

*Security is valued at its fair value under the direction of the Board of Directors of the Company.

RTX Corp. usb 4,889 565,755 0.53

S&P Global, Inc. usb 534 265,948 0.25

Saia, Inc. usb 731 333,139 0.31

Salesforce, Inc. usD 9,676 3,234,977 3.00

Sarepta Therapeutics, Inc. usb 3,044 370,120 0.34

Service Corp. International usb 210 16,762 0.02

ServiceNow, Inc. usb 768 814,172 0.76

ServiceTitan, Inc. 'A' usb 500 51,435 0.05

Sherwin-Williams Co. (The) usb 334 113,537 0.11

Stifel Financial Corp. usb 2,071 219,692 0.20

Stryker Corp. usb 941 338,807 0.31

Synopsys, Inc. usb 184 89,306 0.08

Take-Two Interactive Software,

Inc. usb 2,238 411,971 0.38

Tesla, Inc. usb 1,305 527,011 0.49

Texas Instruments, Inc. usb 1,459 273,577 0.25

Thermo Fisher Scientific, Inc. usb 2,874 1,495,141 139

Toast, Inc. 'A' usb 6,301 229,671 0.21

TopBuild Corp. usb 3,031 943,672 0.88

Tractor Supply Co. usb 1,785 94,712 0.09

Tradeweb Markets, Inc. ‘A" usb 291 38,098 0.04

TransDigm Group, Inc. usD 2,352 2,980,643 2.77

TriNet Group, Inc. usb 100 9,077 0.01

Uber Technologies, Inc. usbD 17,779 1,072,429 1.00

United Rentals, Inc. usb 1,058 745,297 0.69

UnitedHealth Group, Inc. usb 2,657 1,344,070 1.25

Veeva Systems, Inc. 'A' usb 403 84,731 0.08

Vertex Pharmaceuticals, Inc. usD 3,412 1,374,012 1.28

Viking Holdings Ltd. usb 7,638 336,530 0.31

Visa, Inc. ‘A" usbD 1,857 586,886 0.55

Waste Management, Inc. usD 124 25,022 0.02

West Pharmaceutical Services,

Inc. usb 268 87,786 0.08

WillScot Holdings Corp. usb 939 31,410 0.03

Wyndham Hotels & Resorts, Inc. usb 388 39,107 0.04

XPO, Inc. usb 7,058 925,657 0.86

98,849,060 91.80
Total Equities 105,457,795 97.94
Total Transferable securities and money market instruments admitted to
an official exchange listing 105,486,278 97.97
Other transferable securities and money market instruments
Warrants
Canada

Constellation Software, Inc.

31/03/2040* CAD 52 - -
Total Warrants - -
Total Other transferable securities and money market i - -
Total Investments 105,486,278 97.97
Cash 2,482,507 231
Other (293,088) (0.28)
Total net assets 107,675,697 100.00
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Capital Group AMCAP Fund (LUX) (continued)

As at 31 December 2024

Forward Currency Exchange Contracts

Unrealised
Gain/ % of

Currency Amount  Currency (Loss)  Net

Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD  Assets

CHF Hedged Share Class

uUsD 12,824 CHF 11,493 17/01/2025  J.P Morgan 140 -

EUR Hedged Share Class

usD 15,573 EUR 14,966 17/01/2025  J.P Morgan 61 -

GBP Hedged Share Class

UsD 5,710 GBP 4,530 17/01/2025  J.P Morgan 40

Unrealised Gain on NAV Hedged Share Classes Forward Currency

Exchange Contracts 241 -

Total Unrealised Gain on Forward Currency Exchange Contracts 241 -

CHF Hedged Share Class

CHF 343,175 usD 384,901 17/01/2025  JPMorgan  (6,158) (0.01)

EUR Hedged Share Class

EUR 453,280 usD 476,500 17/01/2025  JPMorgan  (6,701) -

GBP Hedged Share Class

GBP 111,544 usD 141,755 17/01/2025  J.P Morgan  (2,130) -

Unrealised Loss on NAV Hedged Share Classes Forward Currency

Exchange Contracts (14,989) (0.01)

Total Unrealised Loss on Forward Currency Exchange Contracts (14,989)  (0.01)

Net Unrealised Loss on Forward Currency Exchange Contracts (14,748) (0.01)
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EIIEIL TV 0.29 200,000 195,020 | 2028/4/14
F1EI=HFRIEFERT 0.14 100,000 99,451 | 2026/4/28
FBEEREFa)— 0.28 300,000 293,022 | 2028/4/27
ESIER A T7AF VR 0.389 100,000 97,408 | 2028/6/20
FEMESBIR—ILTAUT R 1.45 100,000 99,631 | 2028/1/21
Fa42ME)3—1)—R 0.39 100,000 98,689 | 2027/6/1
FIIEAF Y I4F 2% LY —ER 0.34 300,000 297,579 | 2026/7/31
FE2EA A TFoIvIILYF—ER 0.59 100,000 99,751 | 2026/2/24
FE4RAFA L T4F v IILTF—ER 1.47 100,000 100,166 | 2028/2/25
80 7L 0.28 100,000 99,647 | 2026/2/26




E LGRS

s W% | GmeE | WEE | BEEAH
% FH FH
LEHES | $83E7aL 0.53 100,000 97,856 | 2028/7/6
$84E 7L 0.55 100,000 99,307 | 2026/12/18
FE2R=FHCFYESIL 0.19 100,000 98,719 | 2027/3/1
F52E =FUFJ—R 0.375 300,000 295,887 | 2027/7/13
FE59E=FUFJ—R 0.385 300,000 293574 | 2028/5/26
FEIEKFEEHT IL—T R4t 0.41 300,000 295212 2027/8/27
FEA0E KFIEE ST IL—T A4t 0.575 100,000 99,428 | 2026/11/27
FAURKMEFEHT I —TKHE(H)—) 0.47 100,000 99,104 | 2027/2/26
EIRFHE—ILT4TR 0.28 100,000 99,114| 2026/9/4
%1 [ESBIFE# % #4549+ 2.081 100,000 100,311 | 2028/3/24
#35EAAE—IL 0.76 300,000 295176 | 2028/4/28
FIIRAFE—IL(F)—2) 1.107 100,000 98,657 | 2028/12/14
F20EY T Y 0.32 200,000 198,646 | 2026/7/10
F25[EY TRV Y 0.828 200,000 198,532 | 2027/5/217
F28EY TRV H 1.186 200,000 200,096 | 2027/5/28
#30EJERA 1.125 100,000 99,698 | 2028/4/25
EIBETTVRAEEIERAEGIRIT 0.279 100,000 98,893 | 2026/10/21
FBAURITISVABEERESRIT 0.933 200,000 198,442 | 2027/10/15
F24AE—E— ¥ —A— IR - IT—HRATEELE N 1.613 100,000 100,046 | 2028/12/19
F2IAE—E— - —A— IR - IT—HRAEELE N 1.558 200,000 199,542 | 2029/7/4
EPEE—F—Y—f—-IX-IT— 0.713 200,000 199,182 | 2026/7/13
BI5EYL T (- 753 TR-T—(2024) 1.114 200,000 199,088 | 2028/1/26
F18EIL T4 FH )AL TR T—(2025) 1.562 100,000 99,914 | 2029/1/17
E21E 5L F 4753 TX-T—(2025) 1.552 300,000 299,568 | 2029/6/5
F12EAA X N\UF T T I —THRAMEE LB 1.377 200,000 200,188 | 2027/12/1
F10ETISVRE 1.172 200,000 198,576 | 2027/10/25
F120T750REN 1.55 100,000 99,875 | 2028/7/10
INEE 8,100,000 8,020,399
&it 8,110,000 8,030,279




@S EIER (2025%10A31 BEE)
LUTIE, 77V RN RE MR E T D9 EREE IS (FVYERIL-J IL—T - AMCAPT 7 R(LUX)DSAC)DNEBETT,

(BEKiR)
E A& R L3R EERIEREEE

E4 teE= EiE4 thE&
*E 92.1% BRI 38.0%
=0 2.2% —RHEM-—EX 14.3%
Hhr+5 1.2% BEARE-H—ER 11.9%
AS505 0.8% aSa=4H5—Lav-H—EX 10.8%
k1 0.4% NILARYT T 10.4%
ZOME 1.3% ZTDERE 12.6%
BHE-Z0fth 2.0% H&-z0fth 2.0%
A EAL10845R

bk E4£ XEL g

1 | BROADCOM INC. *E BB 7.8%
2 | MICROSOFT CORP. XE TEERBLAMT 7.4%
3 | NVIDIA CORP. *E TEERBAMT 6.7%
4 | ALPHABET INC. XE a3a=4s—i3v-H—EX 6.1%
5 | AMAZON.COM, INC. *E —HEM-—EX 5.1%
6 |ELILILLY AND CO. KE ANILARTT 34%
7 | APPLE INC. *E TEERBAMT 3.2%
8 | META PLATFORMS, INC. XE aSa=4#—i3r-H—EX 3.0%
9 | TRANSDIGM GROUP INC. KE BRI -Y—ER 2.5%
10 | MASTERCARD, INC. KE &t 2.2%

GE) BIZDVTIIMSCIS$E, £RICDOVWTIIGICSH REE D FEE)THEINTVETH, BHOHWHICESEHELELONEENIBENHYET.
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