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Global Multi Strategy - Nuveen NWQ Flexible Income Fund

Q@ ETDINR (2025412 A 31 H £ ToOEHIR)

Investment income

Dividend income from financial assets at fair value
through profit or loss

Interest income on cash and cash equivalents

Interest income from debt securities at fair value through

profit or loss
Net foreign exchange (loss)/gain

Net gain on financial assets and liabilities at fair value

through profit or loss
Total investment income

Expenses

Trustee fees

Manager fees
Administration fees
Custodian fees

FX Manager fees

FX Calculation Agent fees
Audit fees

Negative yield expense
Other fees and expenses

Total operating expenses
Operating profit before finance costs

Finance costs
Distributions

Total finance costs

Increase in Net Assets attributable to Holders of
Redeemable Participating Units before tax

Withholding tax

Increase in Net Assets attributable to Holders of
Redeemable Participating Units after tax

2025
USS

31,544,826
4,230,415

133,929,459
(373,393)

185,647,815

354,979,122

314,916
15,745,746
1,259,670
809,577
275,886
12,001
47,173
876

280,181
18,746,026

336,233,096

(147,963,797)

(147,963,797

188,269,299

(21,622,883)

166,646,416

The accompanying notes form an integral part of these financial statements.
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CHENIERE ENERGY INC

g K 4 H 4 & {ia] LN

= 77U A SANOFI-ADR 0. 48%
AA A ROCHE HOLDINGS LTD-SPONS 0. 28%
A XY R SHELL PLC-ADR 0. 26%
TAUT JPMORGAN CHASE & CO 0. 96%
WELLS FARGO & CO 0.73%

PHILIP MORRIS INTERNATION 0.72%

APPLIED MATERIALS INC 0.71%

ALPHABET INC-CL C 0. 65%

GENERAL DYNAMICS CORP 0.65%

CORNING INC 0. 64%

PARKER HANNIFIN CORP 0.60%

WALT DISNEY CO/THE 0.57%

BOYD GAMING CORP 0.53%

SEMPRA 0.53%

ALLIANT ENERGY CORP 0.52%

EXXON MOBIL CORP 0.51%

ABBOTT LABORATORIES 0. 48%

SOUTHERN CO/THE 0. 48%

WALMART INC 0.47%

GEN DIGITAL INC 0. 44%

PROGRESSIVE CORP 0.41%

HUBBELL INC 0. 40%

NVENT ELECTRIC PLC 0.40%

AMERICAN TOWER CORP 0.40%

AMAZON. COM INC 0. 38%

ALLSTATE CORP 0.38%

COCA-COLA CO/THE 0.37%

CARRIER GLOBAL CORP 0.37%

MORGAN STANLEY 0.37%

VERIZON COMMUNICATIONS IN 0. 36%

AMGEN INC 0.35%

MICROSOFT CORP 0.35%

AT&T INC 0. 35%

HOME DEPOT INC 0.33%

REGENERON PHARMACEUTICALS 0.33%

0

.33%
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= T AU A CITIGROUP INC 0.33%
BANK OF NEW YORK MELLON C 0.31%

AMERICAN EXPRESS €O 0. 28%

DANAHER CORP 0.27%

SMURFIT WESTROCK PLC 0.27%

ELEVANCE HEALTH INC 0.26%

FEDEX CORP 0. 26%

CHART INDUSTRIES INC 0.25%

HEWLETT PACKARD ENTERPRIS 0.24%

LINDE PLC 0.22%

AMERIPRISE FINANCIAL INC 0.21%

FISERV INC 0. 08%

[ iR R /A~ 35K | SEAGATE HDD CAYM STX 3 1/2 06/01/28 0.53%
H A BOFA FINANCE LLC BAC 0 02/25/26 0. 43%

TAU A WELLS FARGO CO WFC 7 1/2 PERP 0.95%

MERRILL LYNCH BV BAC 20 04/01/26 0.87%

WESTERN DIGITAL WDC 3 11/15/28 0. 78%

BANK OF AMER CRP BAC 7 1/4 PERP 0.76%

BOEING CO/THE BA 6 10/15/27 0. 54%

MER LYNCH INT CV BAC 12 05/18/26 0.52%

MERRILL LYNCH BV BAC 0 06/08/26 0.29%

HP ENTERPRISE HPE 7 5/8 09/01/27 0.25%

B A Yot COLUMBIA PIPE 0C CPGX 6.544 11/15/53 1.52%
ENBRIDGE INC ENBCN 8 1/2 01/15/2084 0. 89%

TELUS CORP TCN 7 10/15/55 0. 74%

BELL CANADA BCECN 7 09/15/55 0.51%

TRANSCANADA TRUS TRPCN 5 7/8 08/15/2076 0. 46%

75 A ARCELORMITTAL MINA 7 10/15/39 1.12%

KA ALLIANZ SE ALVGR 6.55 PERP 0.77%

A L— SOUTHERN COPPER SCCO 5 7/8 04/23/45 0. 34%

T AU R ENERGY TRANS ET 8 05/15/54 1. 74%

HP ENTERPRISE HPE 6.35 10/15/45 1.45%

REGAL REXNORD RRX 6.4 04/15/33 1.30%

BAT CAPITAL CORP BATSLN 7.081 08/02/53 1.01%

MORGAN STANLEY MS 5.948 01/19/38 1.01%

NEXTERA ENERGY NEE 5.65 05/01/2079 1. 00%

PIEDMONT OPERAT PDM 9 1/4 07/20/28 0.97%
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BB AR T AU CHARTER COMM OPT CHTR 6.484 10/23/45 0.95%
REINSURANCE GRP RGA 7 1/8 10/15/52 0.94%

DOMINION ENERGY D 7 06/01/54 0.92%

GMAC LLC ALLY 8 11/01/31 0. 88%

METLIFE INC MET 6.35 03/15/55 0. 84%

VICI PROPERTIE VICI 5 5/8 05/15/52 0. 76%

GENERAL MOTORS C GM 6.6 04/01/36 0. 76%

PERMIAN RESR OPR PR 7 01/15/32 0.73%

ALTRIA GROUP INC MO 5.8 02/14/39 0.63%

FORD MOTOR CO F 5.291 12/08/46 0.57%

TRANSCANADA TRST TRPCN 5.6 03/07/2082 0.56%

ANTERO RESOURCES AR 7 5/8 02/01/29 0. 56%

DOMINION ENERGY D 6 7/8 02/01/55 0.56%

FORD MOTOR CRED F 7.35 11/04/27 0.53%

TIME WARNER ENT CHTR 8 3/8 07/15/33 0.50%

AMER ELEC PWR AEP 6.05 03/15/56 0. 49%

WESTERN MIDSTRM WES 6. 15 04/01/33 0. 49%

VALERO ENERGY VLO 6 5/8 06/15/37 0. 49%

EDISON INTL EIX 7 7/8 06/15/54 0. 46%

ARES FIN III1 LLC ARES 4 1/8 06/30/51 0. 43%

SOUTHERN CO SO 6 3/8 03/15/55 0. 43%

BLOCK INC XYZ 6 1/2 05/15/32 0. 40%

XPO INC XPO 6 1/4 06/01/28 0.39%

ENSTAR FINANCE ESGR 5 1/2 01/15/42 0.30%

NEXTERA ENERGY NEE 6 3/4 06/15/54 0.30%

PHILLIPS 66 CO PSX 6.2 03/15/56 0. 26%

METLIFE INC MET 10 3/4 08/01/39 0. 26%

ORACLE CORP ORCL 6 1/2 04/15/38 0.23%

DENTSPLY STRONA XRAY 8 3/8 09/12/55 0.23%

EDISON INTL EIX 8 1/8 06/15/53 0.20%

METLIFE INC MET 9 1/4 04/08/38 0.20%

LIBERTY MUTUAL LIBMUT 7.8 03/15/37 0.12%

CITIGROUP INC C 6 5/8 PERP 0.02%

INA A =)L RIS Vit EMERA INC EMACN 6 3/4 06/15/2076 1.19%
SOUTH BOW CANADI SOBOCN 7 1/2 03/01/55 0. 66%

ALGONQUIN POWER AQNCN 8.86372 07/01/2079 0.18%

Cx~AH DIG INTL/DIFL US DIGDIF 8 5/8 08/01/32 0.39%
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A A =)V RS TAUA SEAGATE DATA STX 9 5/8 12/01/32 1.23%
LIGHT & WONDER LNW 7 1/2 09/01/31 1.11%
BATH & BODY WORKS INC 6.875 11/01/2035 1.01%
AES CORP/THE AES 7.6 01/15/55 0.99%
CALIFORNIA RESOU CRC 8 1/4 06/15/29 0.99%
IRON MOUNTAIN IRM 7 02/15/29 0. 98%
AMENTUM HOLDINGS AMNTEC 7 1/4 08/01/32 0.78%
PBF HOLDING CO PBFENE 6 02/15/28 0.76%
PG&E CORP PCG 7 3/8 03/15/55 0.75%
OWENS-BROCKWAY OI 7 1/4 05/15/31 0.75%
EUSHI FINANCE EMACN 7 5/8 12/15/54 0.71%
CIVITAS RESOURCE CIVI 8 5/8 11/01/30 0.71%
PENNYMAC FIN SVC PFSI 7 1/8 11/15/30 0.51%
NEXSTAR ESCROW NXST 5 5/8 07/15/27 0.51%
WAYFAIR LLC W 7 3/4 09/15/30 0.51%
WYNN RESORTS FIN WYNFIN 7 1/8 02/15/31 0.51%
SEALED AIR CORP SEE 6 7/8 07/15/33 0.51%
NCL CORP NCLH 7 3/4 02/15/29 0.50%
HERC HOLDINGS HRI 7 06/15/30 0.50%
BUILDERS FIRSTSO BLDR 6 3/8 03/01/34 0.49%
CHART INDUSTRIES GTLS 7 1/2 01/01/30 0. 49%
GCI LLC GCILLC 4 3/4 10/15/28 0.49%
CAESARS ENT CZR 6 1/2 02/15/32 0. 49%
ALBERTSONS COS ACI 6 1/2 02/15/28 0. 48%
NORTONLIFELOCK GEN 7 1/8 09/30/30 0.47%
WESCO DISTRIBUT WCC 7 1/4 06/15/28 0. 45%
XPO INC XPO 7 1/8 06/01/31 0.44%
CNF INC CNW 6.7 05/01/34 0. 43%
CCO HOLDINGS LLC CHTR 7 3/8 03/01/31 0. 43%
CELANESE US HLDS CE 7.05 11/15/30 0.36%
ASHLAND INC ASH 6 7/8 05/15/43 0.35%
ADIENT GLOBAL HO ADNT 7 1/2 02/15/33 0.26%
CELANESE US HLDS CE 6.83 07/15/29 0. 26%
USA PART/USA FIN USAC 7 1/8 03/15/29 0. 26%
TENET HEALTHCARE THC 6 1/8 10/01/28 0.25%
CACI INTL INC CACI 6 3/8 06/15/33 0. 24%
VENTURE GLOBAL L VENLNG 8 3/8 06/01/31 0.23%
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A A =)V RS TAUA NEXSTAR BROADC NXST 4 3/4 11/01/28 0.15%
AMKOR TECH INC AMKR 5 7/8 10/01/33 0. 08%
Bk TAY VISTRA CORP VST 8 PERP 1.21%
GOLDMAN SACHS GP GS 7 1/2 PERP 1.12%
WELLS FARGO CO WFC 7 5/8 PERP 1.07%
NRG ENERGY INC NRG 10 1/4 PERP 1.03%
VISTRA CORP VST 8 7/8 PERP 1.03%
STATE STREET CRP STT 6.7 PERP 0.98%
CITIGROUP INC C 7 3/8 PERP 0. 84%
MORGAN STANLEY MS 6 5/8 PERP 0.76%
JPMORGAN CHASE JPM 6 7/8 PERP 0.75%
SCE TRUST VII EIX 7 1/2 PERP 0.70%
CHS INC CHSINC 6 3/4 PERP 0. 56%
GEN MOTORS FIN GM 6 1/2 PERP 0.52%
ALLSTATE CORP ALL 7 3/8 PERP 0.51%
ALLY FINANCIAL ALLY 4.7 PERP 0. 49%
PNC FINANCIAL PNC 6.2 PERP 0. 49%
BANK OF AMER CRP BAC 6.3 PERP 0.37%
CITIGROUP INC C 6 7/8 PERP 0. 36%
FIRST CITIZENS FCNCA Float PERP 0. 36%
VISTRA CORP VST 7 PERP 0.30%
MORGAN STANLEY MS 7 1/8 PERP 0. 26%
ATHENE HOLDING ATH 6.35 PERP 0. 25%
CHS INC CHSINC 7 7/8 PERP 0.21%
GEN MOTORS FIN GM 5.7 PERP 0.21%
VENTURE GLOBAL L VENLNG 9 PERP 0.18%
ENSTAR GROUP LTD ESGR 7 PERP 0.17%
CHS INC CHSINC 7.1 PERP 0. 15%
MORGAN STANLEY MS 6 1/2 PERP 0. 14%
NATIONAL STORAGE NSA 6 PERP 0.11%
LAND 0’ LAKES INC LLAKES 7 1/4 PERP 0. 05%
MORGAN STANLEY MS 6 7/8 PERP 0. 05%
LAND O’ LAKES INC LLAKES 7 PERP 0.02%
FEAEBINEL 180
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